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THE FINANCIAL ADVISORS Tel. : 011-45675500, 45586600
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11" November, 2022

BSE Limited

Corporate Relationship Department
1st Floor, New Trading, Rotunda Building,
PJ] Towers, Dalal Street, Fort, Mumbai - 400001

Scrip Code - 542376

Sub: Qutcome of the Meeting of Board of Director held on 11th November, 2022

Dear Sir/Madam,
This has reference to our letter Dated; November 3, 2022

Pursuant to the provisions of the Regulation 30, 33 and 52 read with Schedule III and other
applicable provisions of Securities and Exchange Board of India [Listing Obligations And Disclosure
* Requirements] Regulations, 2015, as amended (“Listing Regulations”) (as amended from time to
~time), we hereby inform:you. that the Board of Directors of the Company at their Meeting held on
today ie. 11" November, 2022 have, inter-alia, approved the Unaudited Standalone and
Consolidated Financial Results of the Company for the half year and Quarter ended 30t September,
2022.

In this Regard, Please find the said Results along with the Limited Review Report(s) thereon, issued
by the Statutory Auditors of the Company M/s Dhana & Associates (Formerly Khandelia and
Sharma), enclosed herewith.

The Board Meeting commenced at 12:00 Noon and concluded at 6:00 P.M.
Kindly, take the same on record.
Thanking you,

Yours faithfully,

Manish umafi:fﬁ,"x_
\\‘ré e

Company Secreta) ,pi’iance Officer

Encl: As Above
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N\ I]HANA&ASS(IGIATES

‘x;;‘a CHARTERED ACCOUNTANTS

Independent Auditor’'s Limited Review Report on unaudited
Standalone Financial Results of the Company for the Half Year and
Quarter ended September 30, 2022, Pursuant to the Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors of
SPA Capital Services Limited

1. We have reviewed the accompanying statement of unaudited Standalone
Financial Results of SPA CAPITAL SERVICES LIMITED (“the
Company”) for the half year and quarter ended September30, 2022
(“the statement”) being submitted by the company pursuant to the
requirements of Regulation 33 of the SEBI (Listing obligations and
Disclosure Requirements) Regulations, 2015, as amended (“the listing
regulations”).

2. The Preparation of the Statement in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards 34,
('IND AS 34') "Interim Financial Reporting" prescribed under Section 133
of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India,
read with the Circular is the responsibility of the Company's management
and has been approved by the Board of Directors of the Company. Our
responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review in accordance with the Standard on Review
Engagements (SRE 2410), "Review of Interim Financial Information
performed by the Independent Auditor of the Entity" issued by Institute of
Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of the company’s personnel
responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with standards on auditing specified
under Section 143(10) of the Companies Act, 2013 and consequently does
not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in audit. Accordmgly, we do
not express an audit opinion. P
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4. Based on our review conducted as above, nothing has come to our
attention that causes us to believe that accompanying Statement,
prepared in accordance with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards ("IND AS")
specified under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other recognized
accounting practices and policies that has not disclosed the information
required to be disclosed in terms of Regulation, read with Circular
including the manner in which it is to, be disclosed, or that it contains any
material misstatement.

5. Emphasis of Matters:

The company has taken various loans, which were outstanding as on
September 30, 2022. The management has not provided the interest on
some of the loans, which constitute a departure from the Accrual basis of
accounting. The company’s records indicate that an amount of
Rs.18,39,072/- has not been provided for 2nd quarter ended on
September 30, 2022 and Rs. 36,58,399/- for the half year ended on
September 30, 2022 as interest expenses on these loans, which would
have been decrease the profits by the same amount and also increase the
loan liability by same amount

Our conclusion on the Statement is not modified in respect of the above
matters.

For DHANA & Associates,
(Formerly Khandelia and Sharma)
Chartered Accountants - ICAI WN*S 0525C

/ //"\>\ a./
CA. Arun Khandelia \Oo\ F 2C | &
Partner

Membership No.: 089125

UDIN + 22589128 B FRO 220D
Date: (|- lI~-2022
Place:_ New Delhi
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r SPA Capital Services Limited

Statement of unandited Standalone financial results for the half year and quarter ended September 30, 2022

(Rs, In Crore except for Shares and EPS)

PARTICULARS . Quarter ended Half Year ended T Year
ended

"30-Sept-22 | 30-Jun-22 | 30-Sept-21 ;' 30-Sept-22 3(-Sept-21 31-Mar-
22

{Unaudited) | (Unaudited) (Unaudited) | {(Unaudited) (Unaudited) Audited

(£ Revenue from operations

§)] Interest Income - - - - - -

(i) Dividend Income - - - - - R

(i) Rental Income | - - | . N "

(iv) Fees and
commission Income

{v) Net gain on fair
value changes

{vi) Net gain on de- ]

recognition of
financial
instruments under
amortized cost
category

(vit) Sele of products
{including Excise | - - - . -
Duty)

{viii Sale of services

) 3.401 2.048 3.616 5.449 6.516 16.376

{(ix) | Other revenue from
Operations

Total Revenue from | 4 ) 2.048 7.671 5.449 20,977 16.376
operations

(Imn Other Income 0.039 0.0004 0.007 0.039 0.907 0.051

(111} Total Income
(1+1I)

3.44 2.048 3.623 6.523 16.427




(IV)

Expenses

0]

Finance costs

0.086

0.083

0.095

0.169

0.453

(i)

Fees and
commission
expense
(Brokerage)

1.970

1.087

2.615

3.057

4.283

10.349

(ii)

Net loss on fair
value changes

(iv)

Net loss on de-
recognition of
financial
instruments under
amorfized cost
category

v)

Impairment on
financial
insfruments

%)

Cost of materials
consumed

(vii)

Purchases of stock-
in-trade

1.000

(viii

Changes in
inventories of
finished goods,
work-in-progress
and stock-in-trade

(ix)

Employee benefit
expense

0.597

0.610

0.671

1.207

1.379

2.790

()

Depreciation,

depletion and

amortization
expense

0.046

0.046

0.052

0.092

0.107

0.204

(x))

Others expenses

(other operational,
administrative and
selling expenses)

0.738

0.102

0.136

0.540

0.244

1.287

Total expenses

3.434

1.929

3.569

16.083




V)

Profit / (loss) before
exceplional items and tax
(II1-IV)

0.006

0.119

0.054

0.125

6.275

0.344

(V1)

Exceptional items

(VID)

Profit/(loss) before tax (V
-VI)

0.006

0.119

0.054

0.125

0.275

0.344

(VIII)

Tax expense

0.002

0.037

0.018

0.039

0.087

0.114

Current Tax

0.002

0.037

0.017

0.039

0.086

0.107

Deferred Tax

0.005

Income Tax paid for earlier
Years

0.001

0.001

0.001

(IX)

Profit / (loss) for the
period from continuing
operations(VII-VIII)

0.004

0.082

0.036

0.086

0.188

0.231

Profit/(loss) from
discontinued operations

- Tax Expenss of -
discontinued operations

Net Profit/(loss) from
discontinued
operations{After tax) (X-
XI)

(XTIT)

Share of Profit/{Joss) of
associates and joint venture
accounted for using equity
method

(X1V)

Profit/(Joss) for the period

0.004

0.082

0.036

0.086

0.188

0.231

Profit/(loss) for the year
atiributable to:

QOwners of the Company

Non - Controlling interest

(XV)

Other Comprehensive
Income {Net of taxes)

(XVI)

Total Comprehensive
Income (XIV + XV)

0.004

0.082

0.036

0.08¢

0.188

0.231




Total Comprehensive
Income for the year
attributable to:

Owners of the Company

Non - Controlling interest

(XVII) Paid Up Equity Share 30.74.22

Capital (face value of Rs. | 30,74,225 30,74,225 | 3,074,225 3,074,225 3,074,225 s P
10/- each}

(XVIII) Reserves excluding

revaluation reserve as per | 12.865 12.861 12.737 12.865 12,7137 12,779
Balance Sheet

(X1X) | Earnings per equity share
{a) Basic 0.61 027 0.117 0.28 0.612 0.750
(b) Diluted 0.01 0.27 0.117 0.28 0.612 6.750




SPA Capital Services Limited

(Rs. In Crores)

Statement of Assets and Liabilities as on September 30, 2022

STANDALONE
September 30, September
2022 30, 2021 March 31, 2022
Unaudited Unaudited Audited
Financial Asset
Cash and cash equivalents 0.207 0.296 0.224
Bank Balance other than (a) above ) ) -
Derivative financial instruments : ) )
Receivables )
(D) Trade Receivables 1.102 0.546 1.515
(1) Other Receivables ) )
33.284 32,567 32.348
Loans .
: 4351 4.891 4.891
Investments
Other Financial assets 1.284 1.554 1.482
Non-Financial Asset
I . 0.003 0.003 0.003
nventories :
Current tax assets (Net) 0.331 0.557 0.367
Deferred tax Assets (Net) 0.303 0.309 0.303
Investment Property ) )
Biological assets other than bearer plants i} ) )
Property, Plant and Equipment 0.523 0.752 0.605
Capital work-in-progress i} ) )
Intangible assets under development ) ) }
Goodwill ) B i
Other Intangible assets 0.116 ) 0.033
Other non-financial assets (fo be specified) i ) )
Total assets 41.504




Equity and liabilities

Equity

Equity attributable to owners of parent

Equity share capital

3.074

3.074

3.074

Other equity

12.865

12.737

12.779

Total equity attributable to owners of parent

15.811

Non-controlling interest

Total equity

15.939

15,853

Liabilities

2.1

Financial Liabilities

(a)

Derivative financial instruments

(b)

Payables

{I)Trade Payables

2417

(i) total outstanding dues of micro enterprises
and small enterprises

(ii) total outstanding dues of creditors other
than micro enterprises and small enterprises

1470

0.576

1T} Other Payables

(i) total outstanding dues of micro enterprises
and small enterprises

(ii} total outstanding dues of creditors other
than micro enferprises and small enterprises

(€)

Debt Securities

(d)

Borrowings (Other than Debt Securities)

22.692

21.591

23.676

(e)

Deposits

)

Subordinated Liabilities

(2)

Other financial labilities

0.132

22

Non-Financial Liabilities

(a)

Current tax liabilities (Net)




(b) Provisions 1.011 0.992 1.011
(VCV)V Deferred tax liabilities (Net) - - -

(d) Other non-financial liabilities 0.261 0.289 0.472

Total liabilities 25.565 25.664 25.967

Total equity and liabilities 41.504 41.475 41.820




CASH FLOW STATEMENT FOR THE HALF YEAR ENDING SEPTEMBER 30, 2022

(In Crores)
STANDALONE
Sept‘;’g;’;" 30, September 30, 2021 Mazr(;‘;‘;l’
Unaudited Unaudited Audited
Cash flow from operating activities
Profit for the year before tax 0.125 0.275 0.344
Adjustments for :
Depreciation and amortization expense 0.092 0.107 0.204
Depreciation on Disposal - -
Income from sale of investment/Assets - - -
Provision Expenses - - -
Investment Impaired - - -
Deferred Tax - - -
Interest income - - -
Finance Cost 0.169 0.235 0.453
Operating profit before working capital 0.617 1.001
changes .
Adjustments for working capital - - -
(Increase) / Decrease in Inventories - - -
(Increase) / Decrease in Trade receivable 0.413 1.363 0.395
{Increase) / Decrease in Loans (0.936) 0.714 0.933
(Increase) / Decrease in Other financial assets 0.199 {0.079) (0.008)
{(Increase) / Decreaj:r:.S ;:tgther non-financial 0.094 0.303
Increase / (Decrease) in Trade payables 0.893 (1.006) (2.907)
Increase / (Dccrease). in (.')thl.ar. f_inancia] and ©.211) 0.214 0.307
non financial liabilities
Net cash flow from operating activities 0.778 1.856 0.114
Direct tax paid 0.039 0.087 0.109
Loss on Sale of Asset (0.000) - -
Net cash gener_at.e_-d from Operating 0.739 1.769 0..005
activities (A)
Cash flow from investing activities
Acquire of property, plant and equipment (0.044) (0.031) (0.068)
Sale of property, plant and equipment 0.005 - 0.005

Purchase/Sale of investments (Goodwil} from
purchase of subsidiaries)

Movement in other bank balances

Interest received




Net cash generated from /(used in)
investing activities (B) (0.039) (6-031) (0.063)
Cash flow from financing activities
Proceeds from issue of shares - - -
Share Application Money Received - - -
Finance Cost (0.169) (0.235) (0.453)
Borrowings (net) (1.084) (1.480) 0.463
Net cash (used in)/generated from
Financing activities (C ) (1.253) (1.714) 0.010
Net increase/(decrease) in cash and cash
equivalents (A+B+C) (0.553) 0.024 (0.048)
Opening balam-:e of cash and cash 0.224 0.272 0.272
equivalents ‘
Closing balanc'e of cash and cash (0.329) 0.296 0.224
equivalents
Balance as per Balance Sheet 0.207 0.2%6 0.224

The business activities of the Company is in one segment (i.e. Financial Services) only, hence segment

Previous quarter/period figures have been regrouped and reclassified to make them comparable.

The Company has adopted Indian Accounting Standards (Ind AS) prescribed under section 133 of the
Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015 w.e.f 1st
April 2019, Accordingly, these results have been prepared in accordance with said Ind AS and Rules
(including recognition and measurement principles laid down in Ind AS 34 "Interim Financial
Reporiing”) and other recognized accounting practices and policies to the extent applicable,
Consequently results for the corresponding quarter have been restated to comply with Ind AS to make
them comparable, The figures have been presented in accordance with the format prescribed for
financial Statements for an Non-Banking Financial Companies (NBFC) whose financial statements are
drawn up in compliance of the Companies (Indian Accounting Standard) Rules, 2015, in Division III of
Notification No. GSR 1022 (E) dated October 11, 2018, issued by the Ministry of Corporate Affairs,

The above Financial Results of the Company for the half year and Quarter ended September30, 2022
have been reviewed by the Audit Committee in its meeting held on Novemberl 1, 2022 and approved
by the Board of Directors at its meeting held on Novemberl1, 2022 and the same have been reviewed
by the Statutory Auditors in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosures

. Notes:
1.
wise reporting is not required to be given.
2.
3.
Government of India.
4.
Requirements) Regulations, 2015.
5.

The format for reviewed quarterly results as prescribed by SEBI vide circular dated 30th November,
2015 has been modified to comply with requirements of SEBRI's circular dated 5th July, 2016, Ind AS
and Schedule III of the Companies Act, 2013 applicable to companies that are required to comply with
Ind AS. ‘ AN Sern




Interest on loans has not been charged by the company on the request of the parties on account of
business slow down caused by Covid-19 Pandemic. Agreement between the parties has been executed

in this regard.

The Company had issued a letter to Reserve Bank of India (RBI) pertaining to voluntarily surrender of
Certificate of Regisfration “CoR” of NBFC- ND {Reg No. B-14.00790), which was issued under
Section 451A of Reserve Bank of India Act, 1934 and receipt of said letter has been duly acknowledged
by RBI- New Delhi on 5§ March 2021. However, the Company is yet to obtain the
approval/confirmation pertaining to surrender of Certificate of Registration “CoR” of NBFC- ND from
RBI

Sandeep Parwal-{ o\
Chairman Cuin Majtag

DIN: 00025803 Y

C-1/8 Janakpuri, New Delhi-110058
Place: New Delhi

Dated: November 11, 2022



DHANA & ASSOCIATES

CHARTERED AGCOUNTANTS

Independent Auditor’s Limited Review Report on unaudited consolidated
Financial Results of the Company for the Half Year and Quarter ended
September 30, 2022, Pursuant To the Regulation 33 of the Sebi (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of
SPA Capital Services Limited

1. We have reviewed the accompanying statement of unaudited Consolidated
Financial Results of SPA CAPITAL SERVICES LIMITED (“the Parent”)
and its share of the (loss) after tax and total comprehensive loss of its
associates company (the parent and its associate together referred to as “the
group”) for the half year and quarter ended September 30, 2022 (“the
statement”) being submitted by the parent pursuant to the requirements of
Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the listing regulations”).

2. The Preparation of the Statement in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards 34, ('IND
AS 34') "Interim Financial Reporting" prescribed under Section 133 of the
Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, read
with the Circular is the responsibility of the Parent’s management and has
been approved by the Board of Directors of the Parent Company. Our
responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of statement in accordance with the Standard on
Review Engagements (SRE 2410), "Review of Interim Financial Information
performed by the Independent Auditor of the Entity" issued by Institute of
Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of the company’s personnel
responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit
conducted in accordance with standards on auditing specified under Section
143(10) of the Companies Act, 2013 and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that
might be identified in audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular no.
CIR/CFD/CMDtl44/2019 dated March 29, 2019 issued by the Securities and
Exchange Board of India under Regulation 33(8) of the SEBI Listing
obligations and Disclosure Requirements) Regulations, 2015, to the extent \
applicable. _ \ T\
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4.

The Statement includes the results of the following entities:

Parent

i. SPA Capital Services Limited

Associate Company

g,

6.

i. SPA Investment Advisers Private Limited (Previously known as IFAN
Finserv Private Limited)

Based on our review conducted and procedures performed as stated in
paragraph 3 above and based on the consideration of the review reports of
the other auditors referred below, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material
misstatement.

The consolidated Financial Results include the Financial Results of SPA
Investment Advisers Private Limited (Previously known as IFAN Finserv
Private Limited) “Associate Company” and, whose Financial Statements
reflect Group’s share of total profit of Rs. 124,163/- for the half year and Rs.
127,328/- quarter ended September 30, 2022 as considered in the
consolidated Financial Results, which have been reviewed by their respective
independent auditors and by us. The independent auditors’ limited review
report on financial statements of the entities have been furnished to us and
our opinion on the consolidated Financial Results, in so far as it relates to the
amounts and disclosures included in respect of these entities, is based solely
on the report of such auditors and the procedures performed by us are as
stated in paragraph above.

Emphasis of Matters:

The company has taken various loans, which were outstanding as on
September 30, 2022. The management has not provided the interest on
some of the loans, which constitute a departure from the Accrual basis of
accounting. The company’s records indicate that an amount of
Rs.18,39,072/- has not been provided for 2nd quarter ended on September
30, 2022 and Rs. 36,58,399/- for the half year ended on September 30,
2022 as interest expenses on these loans, which would have been decrease
the profits by the same amount and also increase the loan liability by same
amount A




Our conclusion on the Statement is not modified in respect of the above
matters.

For DHANA & Associates,

(Formerly Khandelia and Sharma)--.

Chartered Accountants - IC \,j]ﬁKITE\S“\ip‘SZSC
(A V)

© \NEWDELHI / & ‘,“
,‘>G/‘\’/ \ \‘\:T// .
SdAcc

e
CA. Arun Khandelia
Partner

Membership No.: 089125

UDIN 22 084 2.5 8ewWFOP 7660

Date: [l -ll~ 2p22
Place: New Delhi
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SPA Capital Services Limited
Statement of Unaudited Censolidated Financial Results for the Quarter ended September30, 2022

(Rs. In Crore except for Shares and EPS)
PARTICULARS Quarter ended Half Year ended Y ear ended

30-Sept-22 30-Jun-22 30-Sept-21 30-Sept-22 | 30-Sept-21 31-Mar-22
(Unaudited) | (Unaudited) | (Unandited) | (Unaudited) | (Unaudited) Audited

4)] Revenue from operations
M interest Income ) . - - - -
(i) Dividend Income i} - - - - -
(i) - - B - _

Rentai Income -

{iv) i Fees and
commission ‘ -
Income
{v) | Net gain on fair - - - - -
value changes
(vi) | Net gain on de-
recognition of )
financial - - - - -
instruments under
amortized cost
category

(vil} | Sale of products
(including Excise -
Duty)
(viii} | Sale of services 3.401 2.048 3.616 5.449 6.516 16.376
{ix) | Other revenue - - - - -
from Operations
Total Revenue from

) 3.401 2.048 3.616 5,449 6.516 16.376
operations
(Ir) Other Income 0.039 0.0004 0.007 0.039 0.007 0.051
(I Total Income 3.44 2.048 3.623 5.488 6.523 16.427
(I+11)
(Iv) Expenses
(i) | Finance costs 1 0.086 0.083 0.096 0.169 0.235 0.453
(i) | Feesand
COMMISSIOoN 1.970 1.087 2.615 3.057 4283 10.349
expense
(Brokerage)

(i) | Net loss on fair - - - - R
value changes
{iv) | Net loss on de-
recognition of
financial _ - - - - -
instruments under
amortized cost
category

{v) | Impairment on i i .
financial ) - )
instruments




{vi) | Cost of materials
consumed

(vii) | Purchases of
stock-in-trade

1.000

(viii) | Changes in
inventories of
finished goods,
work-in-progress
and stock-in-trade

(ix} | Employee benefit
expense

0.597

0.610

0.671

1.207

i.379

2.790

(x) | Depreciation,
depletion and
amortization
expense

0.046

0.046

0.053

0.092

0.107

0.204

(xi) | Others expenses
{other operational,
administrative and
selling expenses)

0.737

0.103

0.136

0.840

0.244

1.287

Total expenses

3.434

1.929

3.569

5.363

0.248

16.083

49

Profit / (loss) before
exceptional items and
tax (II1I-IV)

0.006

6.119

0.054

0.125

0.275

0.344

(VD)

Exceptional items

(VID

Profit/(Joss) before tax
Vv o '

.+ 0,006

-0.119

e 0,054

0125 .

9.275. .

10344 -

(V1)

Tax expense

0.002

0.037

0.018

0.039

0.087

0.114

Current Tax

0.002

0.037

0.017

0.039

0.08¢6

0.107

Deferred Tax

0.005

Income Tax paid for
earlier Years

0.001

0.001

0.001

(IX)

Profit / (loss) for the
period from continuing
operations(VII-VIII)

0.036

0.188

0.231

X)

Profit/(loss) from
discontinued operations

(XI)

Tax Expense of
discontinued operations

(X1n

Net Profit/(loss) from
discontinued
operations(After tax) (X-
X1)

(XI1I)

Share of Profit/(loss) of
associates and joint
venture accounted for
using equity method

0.012

(0.0003)

(0.055)

0.012

(0.641)

(0.001)

(X1V)

Profit/(loss) for the
period

0.017

0.081

(0.020)

0.098

6.147

0.230

Profit/(loss) for the year
attributable to:

Owners of the Company

!




Non - Controlling interest

(XV)

Other Comprehensive
Income (Net of taxes)

(XV1)

Total Comprehensive
Income (XIV + XV)

0.005

0.081

(0.020)

0.086

0.147

0.230

Total Comprehensive
Income for the year
attributable to:

Owners of the Company

Non - Controlling interest

- (XVID

Paid Up Equity Share
Capital

(face value of Rs. 10/-
each)

3,074,225.00

3,074,225.00

3,074,225.00

3,074,225.00

3,074,225.00

3,074,225.00

(XVIID

Reserves excluding
revaluation reserve as per
Balance Sheet

12.865

12.861

12.665

12.865

12.665

12.779

(XIX)

Earnings per equity
share

(a)

Basic

0.01

0.26

0.540G

0.28

0.479

0.750

Diluted

(b)

| 0.01

0.26

0.540

0.28

0.479 -

0.750




SPA Capital Services Limited

(Rs. In Crores}

Statement of Assets and Liabilities as on September 30, 2022

CONSOLIDATED
September September 30, March 31,
30,2022 2021 2022
Unandited Unaudited Audited
Financial Asset
Cash and cash equivalents 0.207 0.296 0.224
Bank Balance other than (a) above 0 0 0
Derivative financial instruments 0 0 0
Receivables 0 0 0
{I} Trade Receivables 1.102 0.546 1.515
(II) Other Receivables 0
Loans 33.284 32.567 32.348
Investments 4.351 4,799 4.891
Other Financial assets 1.284 1.554 1.482
Non-Financial Asset '
Inventories 0.003 0.003 0.003
Current tax assets (Net) 0.331 0.557 0.367
Deferred tax Assets (Nef) 0.303 0.309 0.303
Investment Property ) - T
Biological assets other than bearer plants i - )
Property, Plant and Equipment 0.523 0.699 0.605
Capital work-in-progress ) - -
Intangible assets under development i - i
Goodwill ) - i
Other Intangible assets 0.110 0.054 0.083
Other non-financial assets (to be specified) - - -
Total assets 41.504 41.383 41.82¢
Equity and liabilities
Equity
Equity attributable to owners of parent e |
Ty e P RN
Equity share capital i‘/ 074 r& 3.074 3.074
ot | lﬂ“ i
e\ (LM
(.Q /; v;‘;;/
Gl S
A D?:\_:r”/




Other equity

12.865

12.645

12.779

Total equity attributable to owners of parent

15.939

15.719

15.853

Non-controlling interest

Total equity

15.939

15.719

15.853

Liabilities

2.1

Financial Liabilities

(2)

Derivative financial instruments

(b)

Payables

(DTrade Payables

2.417

(i} total outstanding dues of micro enterprises
and small enterprises

(ii) total outstanding dues of creditors other than
micro enterprises and small enterprises

1.470

0.576

1T} Other Payables

(i) total outstanding dues of micro enterprises
and small enterprises

(i) total outstanding dues of creditors other than
micro enterprises and small enterprises

()

Debt Securities

(@

Borrowings (Other than Debt Securities)

22.692

21.591

23.670

(e)

Deposits

()

Subordinated Liabilities

(g)

Other financial liabilities

0.374

0.232

22

Non-Financial Liabilities

(a)

Current tax liabilities (Net)

(b)

Provisions

0.992

1.011

©)

Deferred tax liabilities (Net)

(d)

QOther non-financial liabilities

0.289

0.472

Total liabilities

25.664

25.967

Total equity and liabilities

41.383

41.820




CASH FLOW STATEMENT FOR THE HALF YEAR ENDING SEPTEMBER 30, 2022

(Rs. In Crores)

CONSOLIDATED
September 30, | September 30, March 31,
2022 2021 2022
Unaudited Unaudited Aundited
Cash flow from operating activities
0.275 0.710)

Profit for the year before tax 0.125
Adjustments for : - - -

0.092 0.107 0314
Depreciation and amortization expense
Depreciation on Disposal B ) B
Income from sale of investment/Assets 3 ) B
Investment Impaired - B (0.371)
Provision Expenses i B B
Deferred Tax B B B
Interest income B B B
Finance Cost 0.169 0.235 0.510
Operating profit before working capital - - -
changes
Adjustments for working capital B B B
(Increase) / Decrease in Inventories B i B
{Increase) / Decrease in Trade receivable 0.413 1.363 0.842
(Increase) / Decrease in Loans (0.936) 0.714 9.921
(Increase) / Decrease in Other financial assets 0.199 (0.079) 1.006
{Increase) / Decrease in Other non-financial 0.035 0.094 1.291
Assets
Increase / (Decrease) in Trade payables 0.893 (1.066) (8.172)
Increase / (Decrease) in other financial and (0.211) 0.214 0.020
non financial liabilities
Net cash flow from operating activities 0.778 1.856 4.728
Direct tax paid 0.639 0.087 (0.216)
Loss on Sale of Asset (0.000) ) 9.077
Net cash generated from Operating 0.739 1.769 4.944
activities (A)
Cash flow from investing activities




Acquire of property, plant and equipment (0.044) (0.031) (0.044)
Sale of property, plant and equipment 0.005 ) 1.050
Purchase/Sale of investments (Goodwill from
purchase of subsidiaries)
Movement in other bank balances ) i )
Interest received i j -
(0.039) (0.031) 0.006
Net cash generated from /(used in)
investing activities (B)
C Cash flow from financing activities
Proceeds from issue of shares B i B
Share Application Money Received - -
Finance Cost (0.169) (0.235) (0.510)
Borrowings (net) (1.084) (1.480) (4.457)
(1.253) (1.714) (4.967)
Net cash (used in)/generated from
Financing activities (C )
Net increase/(decrease) in cash and cash (0.553) 0.024 0.017)
equivalents (A+B+C)
Opening balance of cash and cash 0.224 0.272 ‘ 0.289
equivalents
" Closing balance of cash and cash - B (0.329) - 0.296 0.272
equivalents
Balance as per Balance Sheet 0.207 0.296 0272
Notes:

1, The business activities of the Company is in one segment {i.e. Financial Services) only, hence segment
wise reporting is not required to be given.

2. Previous quartet/period figures have been regrouped and reclassified to make them comparable.

3, The Company has adopted Indian Accounting Standards (Ind AS) prescribed under section 133 of the
Companies Act, 2013 read with the Companies {Indian Accounting Standards} Rules, 2015 w.e.f 1st
April 2019. Accordingly, these results have been prepared in accordance with said Ind AS and Rules
(including recognition and measurement principles laid down in Ind AS 34 "Interim Financial
Reporting") and other recognized accounting practices and policies to the extent applicable.
Consequently resulis for the corresponding quarter have been restated to comply with Ind AS to make
them comparable. The figures have been presented in accordance with the format prescribed for
financial Statements for an Non-Banking Financial Companies (NBFC) whose financial statements are
drawn up in compliance of the Companies (Indian Accounting Standard) Rules, 20135, in Division Il of
Notification No. GSR 1022 (E) dated October 11, 2018, issued by the Ministry of Corporate Affairs,
Government of India.

4. The above Financial Results of the Company for the half year and Quarter ended September30, 2022

have been reviewed by the Audit Commitiee in its meeting held on Novemberl1, 2022 and approved
by the Board of Directors at its meeting held on November11, 2022 and the same have been reviewed
by the Statutory Auditors in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosures
Requirements) Repulations, 2015,




The format for reviewed quarterly results as prescribed by SEBI vide circular dated 30th November,
2015 has been modified to comply with requirements of SEBI's circular dated 5th July, 2016, Ind AS
and Schedule IIT of the Companies Act, 2013 applicable to companies that are required to comply with
Ind AS.

Interest on loans has not been charged by the company on the request of the parties on account of
business slow down caused by Covid-19 Pandemic, Agreement between the parties has been executed
in this regard.

The Company had issued a letter to Reserve Bank of India (RBI) pertaining to voluntarily surrender of
Certificate of Registration “CoR” of NBFC- ND (Reg No. B-14.00790), which was issued under
Section 45IA of Reserve Bank of India Act, 1934 and receipt of said letter has been duly acknowledged
by RBI- New Delhi on 5 March 2021. However, the Company is yet to obtain the
approval/confirmation pertaining to surrender of Certificate of Registration “CoR” of NBFC- ND from
RBIL -

For SPA Capital Servjces. Li

" C-1/8 Janakpuri, New Del
Place: New Delhi

Dated: November 11, 2022



