
 

 

Date- 07/09/2021 

 
To 

Listing Department                                           The General Manager 

Calcutta Stock Exchange Limited                 Department of Corporate Services 
7, Lyons Range                                                 BSE Limited 

Kolkata- 700001                                               Phiroze Jeejeebhoy Tower 

                                                                          Dalal Street, Mumbai- 400001 

Scrip Code- 12141- CSE                                 Scrip Code- 542669   

 

Sub: Newspaper Advertisement 

Pursuant to Regulation 47 and Regulation 30 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 and in compliance with General Circulars dated 

April 8, 2020, April 13, 2020. May 5, 2020 and January 13, 2021 issued by the Ministry of Corporate Affairs 

we enclose the copies of the advertisements in the following newspapers, intimating that the 39th Annual 

General Meeting of BMW Industries Limited is scheduled to be held on Thursday, September 30, 2021 at 

3:00 p.m. (IST) through Video Conference/Other Audio Visual Means: 

1. Business Standard (English) 

2. Aajkaal (Bengali) 

 

This is for your information and records. 

Thanking you and yours faithfully, 

For BMW Industries Limited 
 

 

 

(Vikram Kapur) 

Company Secretary 
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SANJAY KUMAR SINGH

Federal Bankhas launcheda credit card (with
three variants) in associationwithVisa on
which itwill offer the lowest annual percent-
age rate (APR) in India, starting from0.49per
cent permonthor 5.88per cent per annum.
Prior to this, IDFCFirst Bank’s credit cards
offered the lowest rate of 9per cent to select
customers.

The interest rate Federal Bank chargeswill
depend on the balance in one's savings
account. The interest ratewill changedynam-
ically as the balance changes. In addition, the
bank will use analytics (which will factor in
the customer’s credit score andotherparame-
ters) to decidewhether to issue a card and the
credit limit to offer.

Towardsrisk-basedpricing
As the credit cardmarketmatures, it ismoving
towards risk-based pricing. Explaining the
rationale behind offering such a low interest
rate, Nilufer Mullanfiroze, country head-
deposits, unsecured, cards,wealth andbancas-
surance at Federal Bank, says: “Customerswho
keeptheirsavingsbalanceswithustendtohave
betterriskbehaviour.Wearealsokeen
to reward those who consolidate a
higher share of their wallet with us.”

These low rates, however, are not
available to everyone.

“Banks offer such low rates only
to select customerswhohaveacredit
score of 750 or higher. They also take
into account the customer’s credit
history. These cards are usually
offered to people who don’t roll over
theirduesmuch,”saysPankajBansal,
chief business officer, BankBazaar.

Don’tgobyinterestratealone
Theinterestratechargedonacardis important.
“The very idea of a credit card is that you will
roll over credit some time or the other. So, you
dohave to take the interest rate into considera-
tion,” saysBansal.

However, theprimary factoryoushouldpay
heed towhen selecting a card is your spending
pattern. If, for instance, you spend heavily on
petrol, then go for a card that offers benefits on
suchexpenditure.Similarly, ifyouareafrequent
flyer, then a card that provides lounge access
and allows you to accumulate frequent-flyer
miles will suit you. “Besides being relevant to
you, the rewards and benefits must be signifi-

cant,” adds Bansal. A card with a zero annual
fee isnot alwaysabetter choice.

“Paying a hefty annual fee on a premium
card is justified if the benefits you extract from
it exceed the fee,” saysBansal.

Mullanfiroze suggests customers also check
outotherfees,suchasthoseleviedoncashwith-
drawal from automated teller machines, late-
payment fee, etc.

The credit limit on the cardmust be adequ-
ate. The issuer should also be willing to hike it

once you begin to reach a credit utili-
sationlevelof50-60percent.Regularly
using the credit limit to thehilt affects
your credit score.

Go with a bank that makes it easy
toconvertcreditcardduesintoequated
monthly instalments. “Doing so can
bring the interest rate down to around
9.5-20 per cent,” says Mullanfiroze.
Charges on credit cards can go as high
as42per cent.

Before applying, check out the
issuer’s eligibility criteria. “Check the salary
requirement, the fixed obligation to income
ratio, and soon.Don’t apply randomly tomany
card providers as each hard enquiry will affect
your credit score,” saysBansal.

Payheedtosecurity
Selectaprovider thatoffersahighlevelofsecu-
rity. “Check whether it has a 24x7 call centre
andoffersmultiplemodesofreachingout–call
centre, email, SMS, and branches,” says
Mullanfiroze.

Finally, check the provider's track record on
security. “If you Google its name, along with
words like 'breach India', youwill get to know if
ithassufferedanybreachesinrecenttimes,”says
UdbhavTiwari, publicpolicyadvisor,Mozilla.

Align credit card perkswith
your spending behaviour

YOUR
MONEY

RAMPRASADSAHU
Mumbai,6 September

The media sector has been the worst per-
former among sectoral indices, shedding
over 11 per cent since the beginning of

August,againstgainsof 10.9percent for thebench-
marks.

This sharp underperformance has largely been
becauseofbroadcastersZeeEntertainmentandSun
TVNetwork, whose shares have declined 11-15 per
cent in theperiod.Evenoveraone-yearperiod, the
sector has lagged behind all peers by a margin of
over 20per cent.

Slowrecoveryofadvertisementrevenues,uncer-
tainty on subscription revenues due to the New
TariffOrder2.0,andcurrent investments inthedig-
italsegmentareweighingdownonthebroadcasters’
revenues and profits. Near-term uncertainty has
ledZeeEntertainmentandSunTVtoeither temper
or refrain fromgiving guidance for FY22.

Muted advertising growth has been a key con-
cern for the sector and June quarter results reflect
this. Though the impactwasnot as severe as in the
firstwaveofCovid-19,withadrevenuegrowthdou-
bling over the year-ago quarter for Zee
Entertainment, it was down 17.5 per cent sequen-
tially.Companieshavebeencautiouson launching
new products and concerns on a third wave has
impacted advertising spends.

Companies in the fast-moving consumer goods
spacehavenotcutspends,barringthose intheper-
sonal care space. However, Sanjesh Jain of ICICI
Securities believes key advertisers would remain
cautiousonadvertisingspendsgiventhelargeinput
cost inflation.

The impactonadvertisingrevenueswassimilar
for Sun TVNetwork, with sales up 93 per cent YoY
in Q1, but down 23 per cent sequentially. Ad reve-
nues declined sharply especially in May and June

because of lockdowns. Given the gradual opening
in its keymarket of TamilNadu, spends from local
advertisers and retailers havebeen impacted.

Bhupendra Tiwary of ICICI Direct Research
believesthatcontinuedmarketshare improvement
inTamilandplannedbig-ticket launches inTelugu
andMalayalamwillbekeyforadvertisementrecov-
ery.

Thoughtherehasbeenarecoveryfromthe lows
lastyear,advertisingrevenuesforbothbroadcasters
are 23-36 per cent lower than in the pre-Covid
period (Q1FY20).

The other dampener has been the uncertainty
related to subscription revenues. Sun, for example,
reported a 6 per cent YoY decline in domestic sub-
scription revenues as therewas adelay in renewals
ofcontentdealsbecauseof theuncertaintyonNew
Tariff Order 2.0. The matter is being heard in the
SupremeCourt.

The Sunmanagement does not expect a major
revenue impact, but it refrained from providing
subscriptionrevenueguidance.Whilethecompany
expects a growth in FY22, Balaji Subramanian and
G V Giri of IIFL Securities say it is a climb down

fromthedouble-digitgrowthguidancesharedafter
Q4 results.

In comparison, subscriptions grew 8 per cent
YoY for Zee, but the management indicated that
the weak recovery trends will make it difficult to
achieve double-digit growth guidance given in the
last quarter, highlight analysts at Motilal Oswal
Financial Services.

The company has revised its margin guidance
twice from 32-34 per cent a couple of quarters ago
to 20-25 per cent now. In addition to the core busi-
ness, theStreetwillalsoawait recoveryofduesfrom
Dish TV (expected by the end of FY22) as well as
progress on investments in ZEE5, its over-the-top
application, given that it is making losses at the
operational level.

Theuncertainty is tellingonthereturnsandval-
uations of the twoplayers. At 11-12 times their one-
year forward earnings estimates, valuations are at
a32-46percentdiscounttotheir five-yearaverages.
Thoughtheseareattractive, investors shouldawait
some recovery in advertising trends (pricing and
volumes) and clarity on subscription tariffs before
considering the listedbroadcasters.
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Gold imports in August nearly dou-
bled fromayearearlier to thehighest
in five months on strong demand
and asweaker prices prompted jew-
ellers to ramp up purchases for the
festive season, a government source
said.

Higher imports by the world’s
second-biggest bullion consumer
could support benchmark gold

prices, which have corrected nearly
12 per cent from an all-time high of
$2,072 in August 2020. The surge in
imports could increase India’s trade
deficit and pressure the rupee.

Thecountry imported 121 tonnes
of gold in August, compared to 63
tonnes a year earlier, the source said
onMondayonconditionofanonym-
ity as he is not authorised to speak

to media. In value terms, August
imports surged to $6.7 billion from
$3.7 billion a year ago, he said.

Aprice correction in the first half
of themonth gave an ideal opportu-
nity for jewellers who wanted to
build inventories for the upcoming
festive season, saidaMumbai-based
dealer with a gold importing bank.

REUTERS

Goldimportsnearlydouble inAugust

Media stocks reel under weak
advertising revenue recovery
Valuationsof listedfirmsatsteepdiscount,butunderperformancemaycontinue

GRADED INTEREST RATE
STRUCTURE
Interestrateoncreditcarddues(%)

Source: Federal Bank
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TRADING AT A SHARP DISCOUNT
Since 6 P/E Discount

Returnsin% Aug1 months ratio(x) (%)

ZeeEntertainment -8.7 -17.7 11.9 -46.4

SunTVNetwork -15.3 -3.0 11.5 -32.4

PVR -1.7 -5.2 34.3 -35.6

InoxLeisure -6.3 -7.9 22.0 -31.5

TV18Broadcast -6.7 7.2 NA NA

MEDIA UNDERPERFORMS
Niftyindicesreturns(%)
| 1month |6months | 1 year
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P/E: Price to earnings ratio on one year forward earnings estimates; barring PVR, Inox which are based on FY23 estimates; discount on P/E
when compared to five-year average Source: Exchanges, Bloomberg

GOLD
IMPORTS

$bn

Payingheftyannualfeeis
justifiedifyoucanextract
highercardbenefits

Aug31,
2020

— TENDER CARE — — Advertorial

In view of upcom-ing Senior Na-
tional Kabaddi

Championship
scheduled tobeheld
in December, 2021;
Indian Railways
SportsPromotionBoard (IRSPB)will beorganizingCoachingcum
ConditioningCampfor itsWomen’sKabaddiTeamat theEastCoast
Railway Indoor Stadium in Bhubaneswar.The Camp will be held
from13thSeptember to13thOctober,2021.Around30Sportsper-
sonnel including Kabaddi Players, Coaches, Officials and Sup-
porting Staff will be participating in the coaching camp at
Bhubaneswar.EminentNational& International levelKabaddiPlay-
ers will also be seen in the coaching cum conditioning camp.The
Railway Indoor stadium also hosted the Indian Volley Ball Team
during itspreparationandpractice forSeniorAsianVolleyballCham-
pionship scheduled to be held in Japan.

MahanadiCoalfields Limit-
ed , a subsidiary of Coal
IndiaLimited,on31.08.21

recorded the highest ever coal
despatch by rail-mode, with 102
rakes chugging from Ib Valey and Talcher Coalfields to various
powerstations inasingleday.MrPKSinha,Chairman-cum-Man-
agingDirector,MCLhascomplimentedtheteamsinvolvedinachiev-
ing the record despatch through environment-friendly rail-mode.
“It is an impressive performance by the TeamMCL, with equally
greatcoordinationandsupport fromIndianRailways,”saidMrSin-
ha, congratulating all the team leaders and their teams for their
workwithgreatsenseof responsibly tomeetenergy requirements
of theNation.

MCL RECORDS HIGHEST 102 RAKES
COAL DESPATCH IN SINGLE DAY

CAMP FOR INDIAN RAILWAYS WOMEN
KABADDI TEAM AT BHUBANESWAR

Amit Rohidas, a
key member of
Indian National

Men’s Hockey team,
which recently won
Bronzemedal in Hock-
ey, defeatingGermany,
at Tokyo Olympics, has
joined East Coast Rail-
way as Senior Sports Officer. Earlier he was working inWestern
Railway as Officer on Special Duty (OSD) in Sports. The Hockey
teamwon aMedal at Olympics after 40 years, the last medal won
wasatMoscowOlypics in1980.EastCoastRailwayGeneralMan-
agerShriVidyaBhushan,andPresidentGeneralSecretaryofEast
CoastRailwaySportsAssociation (ECoRSA)congratulatedhimat
Rail Sadan for his new joining. His joining will definitely motivate
players in all sports disciplines.

AMIT ROHITDAS JOINS AS SPORTS
OFFICER OF EAST COAST RAILWAY

After resigning from
All India Bank Offi-
cer’s Federation,

Odisha Mr. Damodara
Nanda received a farewell
by State Executive Com-
mittee in a function held at
SBI Main branch. For the
past twodecadesMr.Nan-
da has been lauded for his
leadingrole.PresidentBha-
bani Sankar Mishra and
Joint Secretary ofAll India BankOfficer’s Federation Sabyasachi
Swain congratulated him with flower bouquets. PramodMekap,
past employee and purnachandra Ganda were also honoured.
BhabaniShankar in themeanwhilewasfelicitatedby theStateCom-
mittee forbeingelectedas theAll Indiapresidentof the IOBofficers
Federation andAll IndiaSenior Vice-president ofAIBOC.

BalmerLawrieaspart of
‘Azadi kaAmritMahot-
sav’ celebrations, car-

ried out tree plantation drives
wherein 75 saplings were
planted at each of its various
unitsandofficesacross thecountry. Inorder tocreateawarenesson
health and hygiene, sanitary napkins and COVID-19 hygiene kits
were distributed to the students of primary schools at Saily village,
Silvassa and towomenof Paharpur, a slumnearKolkata.
'AzadiKaAmritMahotsav' is an initiativeof theGovernmentof India
to celebrate and commemorate 75 years of India's independence
and the glorious history of its people, culture and achievements.
Balmer Lawrie will continue to organise more activities during the
year.

DAMODARA NANDA FELICITATED

Apressconferencewas
organizedatcorporate
office of TPNorthern

Odisha Distribution Limited
(TPNODL)atRemunaGolei,
Balasore on 1st September 2021 under the chairmanship of Mr.
BhaskarSarkar,ChiefExecutiveOfficer,TPNODL.SriDushyantKu-
marTyagi,ChiefOperation,SriRameshKaul,ChiefCommercialand
SriChittaranjanPradhan,PublicRelationOfficer,TPNODLandOth-
ermemberswerealsopresent in thepressmeet. ThatTPNODLhas
taken the licensee for distribution of power supply to the 5 Districts
(Balasore,Bhadrak,Jajpur,MayurbhanjandKeonjhar)ofNorthEast-
ernOdishaand is committed for creating visible progress in the field
of providing reliable power supply to its consumers, introduction of
newmethodologies forenhancing revenuecollectionalongwithen-
suring safety and security to its valued employees. Mr. Sarkar has
briefed that nooutsourcing employeeswill not bedisengaged.Only
to that theywill be engaged throughnewagencies.Toaquestion re-
gardingdrawingofTVcablesonelectric poles, it was stated that the
matter is under discussion. More than 20 lakhs consumers will be
benefitedas theelectricity servicesare improvedbyengagingmore
man power in the system, engaging quality vendors forAMC, pro-
viding adequate materials and induction of new technologies. For
better maintenance, TPNODLhas submitted 275 crores budget to
OERC. TPNODLhas declared 15 lakhs insurance coverage to the
outsource workers while death during accident in work and paid
through the agency.

TPNODL IS FOCUSING ON DEVELOPMENT
IN THE FIELD OF POWER DISTRIBUTION

BALMER LAWRIE CELEBRATES
‘AZADI KA AMRIT MAHOTSAV’




