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Road projects
worth ¥6,000-cr
inaugurated

UNION MINISTER NITIN
Gadkari on Thursday
inaugurated road projects
worth 6,155 crorein
Himachal Pradeshviavideo
conferencing.The projects
included the 39-km-long
Parwanoo-Solan section of
the NH-22,constructedata
costof31,303 crore.

Cidco to refund
delay charges under
2018-19 scheme

CIDCO HASALREADY
waived off the delay pay-
ment charges on 5th and
6th instalments under the
2018-19 housing scheme.
Thus, it has decided to
refund the delay payment
charges ofaround X1 crore
paid by 3,417 applicants.

Goa Shipyard to
supply O2 pollution
vessels to ICG

GOA SHIPYARD SIGNED a
contract with the defence
ministry for construction
and supply of 02 Pollution
Control Vessels for the
Indian Coast Guard.The
ontract was bagged by GSL
via competitive bidding.

® ROAD MAP

Stiff target to build
roads worth X15L cr

FE BUREAU
New Delhi, June 24

DESPITE THE PANDEMIC and
the elusive private investor,the
government has set a ambi-
tious target to build roads
worth 15 lakh crore over the
next one-two years. This is a
stiff rise from¥1-1.3 lakh crore
per year spent on constructing
highwaysinrecentyears; while
theamounthovered around X1
lakh crore between FY18 and
FY20, analysts estimate that
around 1.4 lakh crore was
spentinthelast fiscal,given the

30% jump on year in
the highway length
added in theyear.
Announcingthe |
ambitious  goal, &
minister for road ‘.n:: :
transport and high-
ways Nitin Gadkari said
on Thursday that that the
process related to land acquisi-
tion and environmental clear-
ances were being expedited.
Gadkari, who had set a 40
km/per day highway construc-
tion target forthe current fiscal,
up from 36 km/day achieved in
the last fiscal, had on March 18
informed Parliament that “exp-
endituresincurred onthe devel-
opment works on the national
highways”were¥1,00,178 crore
in2017-18,31,27,993 crorein

CEA says food inflation likely to
ease with unlock, good monsoon

KUMAR DIPANKAR
New Delhi, June 24

ATTRIBUTING THE RISE in
food prices to restrictions
imposed by several states dur-
ing April-May to deal with the
second wave of Covid-19,chief
economic adviser KV Subra-
manian said food inflation is
likely to moderate on account
of the twin impact of opening
up of economic activities and
good monsoon.

Moreover, Subramanian
asserted that high food infla-
tion has not impacted a large
section of population as they
are being given free ration

under the Pradhan Mantri
Garib Kalyan Yojana.

“Some of the increase in
food inflation in the recent
print has been because of the
restrictions that have been
placed...we even saw last year
when the lockdown happened
and the supply side was
affected,impacting food infla-
tion, which in turn then led to
animpact on CPIinflation.

“So I think that’s a con-
tributing factorand given that
nowalotof therestrictionsare
getting eased, I do expect that
food inflation should moder-
ate,”hetold PTIin aninterview.

— PTI
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Regd. Office: “Development Housa™, 24, Park Streat, Kolkata - 700 016, Phone: 033-4401 7350
Website: www.magma.co.an @ Email i0: secretaryimagma.co.in
NOTICE OF POSTAL BALLOT THROUGH E-VOTING

NOTICE is hereby given that, in accordance with Sections 108 and 110 of the Companies Act,
2013 (‘Act) read with Rule 20 and Rule 22 of the Companies (Management and Administration)
Rules, 2014 (‘'Management Rules) and other applicable provisions, if any, including any statutory
modification(s) or re-enactment(s) thereof for the time being in force, provisions of Secretarial
Standard on General Meetings (*55-2") read with the General Circular No. 14/2020 dated
8th April, 2020, the General Circular No. 17/2020 dated 13th April, 2020, the General Circular No.
22/2020 dated June 15, 2020, the General Circular No. 33/2020 daled September 28, 2020 and
the General Circular No. 39/2020 dated December 31, 2020 issued by the Ministry of Corporate
Aftairs ("MCA Circulars"), and Regulation 44 of the Securities and Exchange Board of India (Listing
Obligations & Disclosure Requirements) Regulations, 2015 including any amendments thereto
("Listing Regulations") for seeking approval of the members of Magma Fincorp Limited (the
Company) by way of Postal Ballot through Voting by electronic means ("Postal Ballot®) process,
to transact the business(es) set out in the notice of Postal Ballot dated 19 June, 2021.

In compliance with the aforementioned Circulars, the notices of Postal Ballol has been senlt by
email to those Members whose email addresses are registered with the RTA/Depository Participant
and whose names appear in the Register of Members/ Register of Beneficial Owners as on the
cut-off date, i.e., 18th June, 2021.
The notice is also available on the website of the Company al www.magma.co.in al
https://magma.co.in/about-us/investor-relations financial-results/postal-ballot-2021/ and
websites ol stock exchanges where the shares of the Company are listed, i.e. www.bseindia.com
and www.nseindia.com respectively, and on the website of NSDL https://www.evoting.nsdl.com
In accordance with the provisions of the MCA Circulars, Shareholders can vote only through the
e-voling process. Shareholders are requested o provide their assent or dissent through e-voling
only. Therefore, the Postal Ballot forms and pre-paid Business Reply Envelopes has not been
sent to Members for this Postal Ballot. The voting through electronic means period commences
on Friday, 25 June, 2021 (9.00 AM. IST) and ends on Saturday, 24 July, 2021 (5.00 PM. IST).
The voting through electronic module shall be disabled for voting thereafter and accordingly, the
voting shall not be allowed. The Company has engaged the services of National Securities
Depository Limited (NSDL') as the agency 1o provide voting through electronic means

Mr. Girish Bhatia, Company Secrélary in Practice (CP No. 13792), has consanted to act as the
Scrutinizer to scrutinize the Postal Ballot through e-voting in a fair and transparent manner.

Thea voting nghts of members shall be in proportion to their shares of the paid-up equily share
capital of the Company as on the cut-off date i.e. 18th June, 2021. Any person, who acquires
shares of the Company and become member of the Company after dispatch of the notice and
holding shares as on the cut-off date i.e. 18th June, 2021, may oblain the login ID and password
as mentioned in the Postal Ballot Notice under the section “General information and instructions

The resulis of Postal Ballot shall be declared within Forty-Eight (48) hours of end of voling. The
results declared along with the Scrutinizer's report shall be available on the Company's weblink
at https://magma.co.in/about-us/investor-relations financial-results/ postal-ballot-2021/ and
on the website of NSDL www.evoting.nsdl.com immediately and shall also be communicated

Any query/griavance with respec! 1o E-voting, members may refer to the Frequently Asked
Questions (FAQs) for Shareholders and E-voting User Manual for Shareholders available under
the Downloads section of NSDL's evoting website or contact Mr. Amit Vishal, Senior Manager

Ms. Pallavi Mhatre, Manager, NSDL, Trade World, "A" Wing, 4th Floor, Kamala Mills Compound,
Lower Parel, Mumbai 400 013 at toll free no. 1800 1020 990 / 1800 22 44 30 or at E-mail 1D :

Please keep your updated emall ID registered with the RTA/your Depository Participant 1o receive
timely communications. For shareholders who have not yet updated their email address, the
process of registration is provided below for your ready relerance:

Physical Holding Send a mail to the Registrars & Share Transfer Agent (RTA) of the Company
Niche Technologies Pvt. Ltd at nichetechpl@nichetechpl.com along
with the scanned copy of the reqguest letter duly signed by solafirst shareholcder
quoting the Folio No., Name of shareholder, scanned copy of the share
certificate (front and back), PAN (seill- attested scanned copy of PAN
Card), AADHAR (sell-attested scanned copy ol Aadhar Card) lor registenng

amail addrass.

Demat Holding Please contact your Depository Participant (DP) and register your email address
For Magma Fincorp Limited
Sal-
Place : Kolkata Shabnum Zaman
Date : 24 June, 2021 Company Secrelary
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2018-19 and
31,03,258 crore in
2019-20.
While the high-
waysectorhasbeena
silver lining when
_ other sectors of the

economyarelanguishing,
analysts discounted the possi-
bility of road constructionworth
%15 lakh crore in a couple of
years,evenif the construction of
roads other than highways,
including village roads under
the PM Gram Sadak Yojana
(annual spend of roughly
%15,000 crore) is included.
Obviously, the Centre is expect-
inglarger private sector partici-
pation through the HAM and
BOT routes, while also trying to
augment government expendi-

ture by pooling in resources
including the proceeds of toll-
operate-transfer projects.

The National Infrastructure
Pipeline had pegged spend on
roads at ¥20.34 lakh crore
between 2020 and 2025.As on
March 31,2021,workson 2,108
highway projects with a cumu-
lativelength of 64,010km,cost-
ing9,22,404 crore,were ongo-
ing,according tothe ministryof
road transport and highways.

Providing the highest-ever
%1.18-lakh-crore capital outlay
for the ministry for 2021-22,
finance minister Nirmala
Sitharaman said in the latest
Budget that more than 13,000
km length of roads, at a cost of
%3.3 lakh crore, has already
beenawarded underthe35.35-

@ PRICE PRESSURE

KV Subramanian, chief economic adviser

Some of the increase in food inflation in the recent print

lakh-crore Bharatmala Pariyo-
jana. Of this, 3,800 km of the
roads have been constructed.

By March 2022, another
8,500 km projects would be
awarded and an additional
11,000 km of NH corridor
would be completed, she said.

The increasing pace of high-
way construction, analysts
believe, is the result of a slew of
measures the governmentiniti-
atedinrecenttimeslike shifting
from milestone-based billing
(typically ranging between 45-
75 days) to monthly billing and
release of retention money, per-
formance securityin proportion
to the work already executed
which have helped in reducing
cash conversion cycle favouring
the contractors.

has been because of the restrictions that have been
placed...So, | think that's (lockdown) a contributing factor
and given that now a lot of the restrictions are getting
eased, | do expect that food inflation should moderate.

S&P trims India’s FY22
growth forecast to 9.5%

PRESS TRUST OF INDIA
New Delhi, June 24

S&P GLOBAL RATINGS on
Thursday cut India’s growth
forecast forthe current fiscal to
9.5%, from 119% earlier,
and warned of risk to
the outlook from fur-
ther waves of Covid.

The agency low-
ered the growth out-
look saying that a
severe second Covid-19
outbreak in April and May led
to lockdowns imposed by
states and sharp contraction
in economicactivity.“We fore-
cast growth of 9.5% this fiscal
from our March forecast of
11%,” S&P said.

Stating that permanent
damage to private and public

sector balance sheets will con-
strain growth over the next cou-
ple of years, it projected India’s
growth at 7.8% in the next fis-
cal ending March 31, 2023.
“Further pandemic waves are a
risk to the outlook given
thatonlyabout 15% of
the population has
received at least one
vaccine dose so far,
althoughvaccine sup-
plies are expected to
ramp up,” S&P said.

Indian economy contracted
by 7.3% in FY21 as the country
battled the first wave against a
4% growth in 2019-20. GDP
growth in the current fiscal was
estimated to be in double digits
initially, but a severe second
wave hasled tovariousagencies
cut growth projections.

Pandemic won't deliver a big shock to banking system, says Sanyal

FE BUREAU
Kolkata, June 24

THE INDIAN BANKING system
would not be hit by the pan-
demic as much as feared by
many, Sanjeev Sanyal, principal
economicadviser,said.“TheIBC
(Indian Bankruptcy Code)
processrelated casesare getting
solved. The NCLT system has
continued to function. The
banking channels mostly
remained muted for financing.
Some NPAs will pop up but the
shock will be smaller than

Some H-1B visa

applicants allowed

to resubmit pleas

The H-1B visa allows US
companies to employ foreign
worKkers in speciality occupa-
tions that require theoretical
or technical expertise. Tech-
nology companies depend on
it to hire tens of thousands of
employees each year from
countrieslike Indiaand China.

“If your FY 2021 petition
wasrejected oradministratively
closed solely because your peti-
tionwasbased onaregistration
submitted during the initial
registration period, but you
requested a start date after Oct.
1, 2020, you may re-submit
that previously filed petition,
with all applicable fees,” USCIS
said on Wednesday.

Foxconn, Flex & 27
others register for
telecom PLI

Jabil Circuit makes telecom
gears for Ericsson in India but
the Swedish firm has not reg-
istered yet, as per sources.
Domestictelecom gear makers
HFCL and Coral Telecom have
also registered for the telecom
PLI scheme,while ITI Limited,
Dixon Technologies, Tejas Net-
worksarealso planning toreg-
isterand apply for the scheme.

USIBC finds
India’s e-comm

plans worrying

USIBC has in the past urged
India not to tighten a separate
set of rules governing foreign
investment in companies such
asAmazonand Flipkart,anissue
that has often soured trade ties
between India and US. USIBC
did notimmediatelyrespond to
arequest forcomment.

— REUTERS

Green power: UP
discom asked to
pay 7,245 cr

In March, the regulator had
directed UPPCLto route all pay-
ments to renewable power gen-
erators through the RPOregula-
tory fund to ensure these
developers are paid on time.
More than X709 crore have
alreadybeen paid to such devel-
opers in the first three months
of the ongoing fiscal from the
RPO fund. Keeping in mind the

LETTERS TO

THE EDITOR

ED returning
39k cr to PSBs a
reason to cheer

feared,” Sanyal said at a session
of the Merchants’ Chamber of
Commerce and Industry.

He said as the government
was opening up moreand more
avenues for private invest-
ments.Thebooming stockmar-
kets could be a source for meet-
ingthefinancing needs through
more equity participation.

The capital expenditure,
which the government started
ramping up from October last
year onwards to create more
assets, has resulted in a strong
economicrecovery fortheJan-

SANJEEV SANYAL,
principal economic adviser

uary-March quarter last fiscal.
Sanyal said the FY22 Budget
focussed on expanding the

economy and that's what the
government isimplementing.

The second wave of Covid
has a deeper psychological
impact on people with the
number of deaths being signif-
icantly higher than the first
wave. But a national lockdown
would have been “blunt and
costlierand solockdown by the
states have given a headroom
todeal with the economymore
efficiently”. Response to the
situation was more adequate
through faster creation of the
required health infrastructure,

| From the Front Page

IBA applies for bad bank incorporation

No private bank has yet
agreed to put in capital but
talks are still on.

While Canara Bank has
announced it would be the
sponsor of the NARCL and
holda 129% equity,otherlarge
banks are expected to pick up
just about 10% each. Punjab
National Bank (PNB) MD and
chief executive SS Mallikarjun
Rao has said his bank would
hold under 10% in the bad
bank, while Union Bank of
India MD & CEO and IBA

liquidity flow of the discoms, the
regulator has allowed UPPCL to
deposit the fund in the account
in 10 equal instalments
between July 2021 and January
2022.The required amount is
equivalent to about 10% of the
state’s annual power purchase
cost, experts pointed out.

For the cumulative shortfall
of RPO targets, the deposit
amount has been calculated at
%1 /unit for the electricity not
procured by the state discoms
till FY21. For the FY22 con-
sumption estimate, it is calcu-
lated at 34.37 /unitwhich is the
average power purchase cost of
the UPdiscoms.UPPCLwill also
have to submit quarterly com-
pliance reports on these
deposits to the RPO fund, the
regulatorstated.Asthe RPO tar-
getshortfall till FY21 was signif-
icantlyhigherfornon-solarand
hydel sectors compared with
solar power procurement, the
regulatorhasdirected UPPCLto
“revisit their renewable power
purchase strategy”.

Stating that much lowertar-
iffs have been discovered in
recent solar auctions in other
states,UPhasrecently cancelled
theauctionfor184 MW of solar
plants conducted in February
2020 where the tariff of
%3.17/unit was discovered. Of
the 40,000 MW of installed
solar capacityin the country,UP
housesaround 1,700 MW.

Solar powertariffsreached a
record low of ¥1.99/unit in
December 2020 underauctions
held by Solar Energy Corpora-
tion of India (Seci) in Gujarat.In
November 2020, a tariff of
%2 /unitwasdiscoveredin Seci’s
solar auctions for Rajasthan.

The Centre prescribed RPOs
that mandates the discoms to
purchase a minimum share of

The Enforcement
Directorate returning
assets worth 29,041.50
crore defrauded by fugitive
businessmen Mehul Choksi,
Nirav Modi and Vijay Mallya
to the public sector banks
is a reason for cheer. The
amount accounts for 38%

chairman Rajkiran Rao G has
said thelenderwould buy 9%.
PNB and Union Bank have
identified bad loans worth
about 8,000 crore and
7,800 crore, respectively, for
transfer to the NARCL. Mean-
while, the IBA has finalised the
article of association as well as
memorandum of association
forthe NARCL so that the asset
reconstruction company takes
off quickly.

Sources had earlier told FE
that the finance ministry

renewable power to meet their
supply obligations as per the
long-term RPO trajectory set by
the Union power ministry.“We
are pressuring the states to
achieve theirRPO targets,” Power
minister RK Singh recentlysaid,
addingthat“right nowpenalties
for RPO failures are mild, in the
Electricity Act amendments we
are proposing to increase the
penalties”“Wealreadyhave RPO
targets,valid till 2022 and wewill
be extending the RPO targets to
2030, Singh stated.

Jio-Google’s ‘most
affordable’

smartphone to
debut in Sept

Through its earlier Jio-
Phone which was not exactlya
smartphone but offered some
features which conventional
feature phones didn’t, Jio was
able to ramp up its subscriber
base substantially. However, a
saturation point was reached
and it started lagging Bharti
Airtelin terms of monthly sub-
scriber additions for several
months, a trend which got
overturned only since Febru-
ary when it came out with a
slew of new tariff packages.

Analysts maintain that an
affordable smartphone would
not only help Jio garner more
subscribers but also help
improveitsaverage revenue per
user (Arpu). Rival, Bharti Airtel
also feels that an affordable
smartphonewould createabet-
ter ecosystem and help com-
petitors too. “Airtel welcomes
thelow-end smartphoneinitia-
tive from Reliance Jio and
Google.We support every effort
that triggers the upgrade of fea-
ture phones to smartphones so

of the total loss suffered by
the banks.

— NJ Ravi Chander,
Bengaluru

Irresponsible
statement by Oli

Nepal caretaker Prime

could soon seek Cabinet
approval fora planto offersov-
ereign guarantee on the secu-
rity receipts (SRs)issued by the
NARCL while acquiring bad
loans fromlenders.Thiswould
costthegovernment 330,600
crore over five years. A top
banker had last week said the
cost to the exchequer won’t
exceed ¥30,600 crore, as esti-
mated by the IBA, as the
prospects of recovery from
some of the bad loans looked
promising.

astobringmore Indiansonline,’
aBhartiAirtel spokesperson told
FE.“Our experience has shown
that as customers with entry-
level devices upgrade to quality
smartphones priced over
%7,000, they demonstrate a
strong preference for Airtel's
brand and network,” the spok-
seperson added.

Sundar Pichai, CEO, Google
and Alphabet who joined the
AGM virtually said,“Ourvision
is to bring affordable access to
information forIndians in their
own language, to build new
products and services for
India’s unique needs, and to
empower businesseswith tech-
nology.I'm excited that today,
we canannounce the next steps
in this vision, starting with a
new, affordable Jio smart-
phone, created with Google. It
isbuiltforIndiaanditwill open
up new possibilities for mil-
lions of new users who will
experience the internet for the
very first time”. The partner-
ship with Google for develop-
ing an affordable smartphone
was announced by RIL in its
AGM last year.

On 5G services, Ambani
said Jio has developed a fully
homegrown and comprehen-
sive 5G solution which is fully
cloud native,software defined,
and digitally managed. “Jio is
notjustworking to make India
2G-Mukt...but also 5G-Yukt,”
he said.

Massive green
push: RIL to invest
I75kcrin 3yrs

Reliance, despite being a
hydrocarbon-intensive com-
pany, had announced a more
ambitioustargetlastyeartomet
the coveted goal by 2035.Tech

Minister KP Sharma Oli has
lbecome synonymous with
the issue of irresponsible
statements. He has claimed
that the origin of Yoga is
Nepal, not India. He has
stated that when Yoga was
started there was no India
around. Oli needs to explain

though the countryis still deal-
ing with a lot of uncertainties,
Sanyal said.

While he refrained from
commenting on the prepared-
ness of a probable third wave, he
said a better surveillance and a
situational awareness was
required rather than prejudg-
ing how the economy would
behave in case of a third wave.
Though there could be many
possibilities,the government at
present was viewing three pos-
sibilities depending on which
the economywould behave.

giants like Microsoft and Apple
aim to meet the target by 2030.

“Wewill use green hydrogen
and carbon dioxideasrawmate-
rials to develop a road map for
new green chemicals,green fer-
tilisers and e-fuels”, Ambani
said. Solar and wind plants can
produce green hydrogen using
electrolysers through the elec-
trolysis process, wherein the
electricity generated from
renewableenergyisputinwater
to create hydrogen and oxygen.

RILwill invest over ¥60,000
crore in the next three years in
these plants in the Jamnagar
complexalone.RIL'sannounce-
ment follows the government
approving the 4,500-crore
solar PLI scheme in April to
boost thedomesticsolarand cell
manufacturing capacity. Bene-
ficiaries will be selected on the
basis of manufacturing capacity
proposed to be set up and the
extent of elementary products
required for manufacturing
solar panels they promise to
make in the country.

RILwould start with raw sil-
ica, convert it to poly silicon,
which would be further con-
verted toingotandwafers, These
subsequently would be used to
make solar cells and modules.
Polysilicon, wafers and cells are
the basic building blocks for
making solar modules,and the
minuscule manufacturingbase
of these products result in con-
tinued reliance on imports.

In May, the Centre had also
approved PLI on ACC battery
storage, with an outlay of
X18,100 crore, for achieving
manufacturing capacity of 50
gigawatt-hour (GWh).“We will
collaborate with global leaders
inbatterytechnologytoachieve
thehighestreliability forround-
the-clock power availability
through a combination of gen-
eration, storage, and grid con-
nectivity,’” Ambani stated.

The RIL chief also said Yasir
Al-Rumayyan, chairman of
Saudi Aramco, will join RIL’s
board as an independent direc-
tor.In August 2019, RIL said it
has signed a non-binding letter
ofintenttosella 20%stakeinits
0O2C business to Saudi Aramco.
The O2CbusinessincludesRILs
refining and petrochemical
divisions,and RIL’s 51%stakein
its fuel marketing business.“I
expect our partnership tobe for-
malised in an expeditious man-
ner during this year, after
obtaining required regulatory
clearances,” Ambani said.

why these thoughts are now
only coming to his mind if
what he believes is true.

— KV Seetharamaiah,
Hassan, Karnataka

@®Write to us at
feletters@expressindia.com

Kolkata




4  FINANCIAL EXPRESS WWW.FINANCIALEXPRESS.COM

Highway build target raised by manifold

FCono

FRIDAY, JUNE 25, 2021

Quick
View
A

Road projects
worth ¥6,000-cr
inaugurated

UNION MINISTER NITIN
Gadkari on Thursday
inaugurated road projects
worth 36,155 crorein
Himachal Pradesh viavideo
conferencing.The projects
included the 39-km-long
Parwanoo-Solan section of
the NH-22,constructed ata
costofI1,303 crore.

Cidco to refund
delay charges under
2018-19 scheme

CIDCO HASALREADY
waived off the delay pay-
ment charges on 5th and
6th instalments under the
2018-19 housing scheme.
Thus, it has decided to
refund the delay payment
charges of around X1 crore
paid by 3,417 applicants.

Goa Shipyard to
supply O2 pollution
vessels to ICG

GOA SHIPYARD SIGNED a
contract with the defence
ministry for construction
and supply of 02 Pollution
Control Vessels for the
Indian Coast Guard.The
ontract was bagged by GSL
via competitive bidding.
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Stiff target to build
roads worth X15L cr

FE BUREAU
New Delhi, June 24

DESPITE THE PANDEMIC and
the elusive private investor,the
government has set a ambi-
tious target to build roads
worth 15 lakh crore over the
next one-two years. This is a
stiff rise from¥1-1.3 lakh crore
peryear spent on constructing
highwaysinrecentyears; while
theamounthovered around X1
lakh crore between FY18 and
FY20, analysts estimate that
around 1.4 lakh crore was
spentinthelastfiscal,giventhe

30% jump on year in
the highway length
added in theyear.
Announcing the
ambitious  goal, 3
minister for road %'
transport and high- =
ways Nitin Gadkari said
on Thursday that that the
process related to land acquisi-
tion and environmental clear-
ances were being expedited.
Gadkari, who had set a 40
km/per day highway construc-
tion target forthe current fiscal,
up from 36 km/day achieved in
the last fiscal, had on March 18
informed Parliament that “exp-
endituresincurred onthe devel-
opment works on the national
highways”were1,00,178 crore
in2017-18,31,27,993 crorein

CEA says food inflation likely to
ease with unlock, good monsoon

KUMAR DIPANKAR
New Delhi, June 24

ATTRIBUTING THE RISE in
food prices to restrictions
imposed by several states dur-
ing April-May to deal with the
second wave of Covid-19,chief
economic adviser KV Subra-
manian said food inflation is
likely to moderate on account
of the twin impact of opening
up of economic activities and
good monsoon.

Moreover, Subramanian
asserted that high food infla-
tion has not impacted a large
section of population as they
are being given free ration

under the Pradhan Mantri
Garib Kalyan Yojana.

“Some of the increase in
food inflation in the recent
print has been because of the
restrictions that have been
placed...we even saw last year
when the lockdown happened
and the supply side was
affected,impacting food infla-
tion, which in turn then led to
animpact on CPIinflation.

“So I think that’s a con-
tributing factorand given that
nowalotof therestrictionsare
getting eased, I do expect that
food inflation should moder-
ate,”hetold PTIin aninterview.

— PTI

relating to e-voting".

'\---.

MAGM

Irvimirg i #p smcleg! dnegm

MAGMA FINCORP LIMITED
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Regd. Office: "Development House™, 24, Park Street, Kolkata - 700 016, Phone: 033-4401 7350
Website: www.magma.co.in ® Email id: secretary@magma.co.in
NOTICE OF POSTAL BALLOT THROUGH E-VOTING
NOTICE is hereby given that, in accordance with Sections 108 and 110 of the Companies Act,
2013 (‘Act) read with Rule 20 and Rule 22 of the Companies (Management and Administration)
Rules, 2014 (Management Rules’) and other applicable provisions, if any, including any statutory
modification(s) or re-enactment(s) thereof for the time being in force, provisions of Secretarial
Standard on General Meetings ("55-2") read with the General Circular No. 14/2020 dated
8th April, 2020, the General Circular No. 17/2020 dated 13th April, 2020, the General Circular No.
22/2020 dated June 15, 2020, the General Circular No. 33/2020 dated September 28, 2020 and
the General Circular No. 39/2020 dated December 31, 2020 issued by the Ministry of Corporate
Affairs ("MCA Circulars"), and Regulation 44 of the Securities and Exchange Board of India (Listing
Obligations & Disclosure Requirements) Regulations, 2015 including any amendments thereto
("Listing Regulations") for seeking approval of the members of Magma Fincorp Limited (the
Company’) by way of Postal Ballot through Voting by electronic means ("Postal Ballot”) process,
to transact the business(es) set out in the notice of Postal Ballot dated 19 June, 2021.
In comphance with the alorementioned Circulars, the notices of Poslal Ballol has been sent by
email to those Members whose email addresses are registerad with the RTA/Depository Participant
and whose names appear in the Register of Members/ Register of Beneficial Owners as on the
cut-off date, i.e., 18th June, 2021,
The notice is also available on the website of the Company al www.magma.co.in at
https://magma.co.in/about-us/investor-relations/financial-results/postal-ballot-2021/ and
websites of stock exchanges where the shares of the Company are listed, i.e. www.bseindia.com
and www.nseindia.com respectively, and on the website ol NSDL https://www.evoting.nsdl.com
In accordance with the provisions of the MCA Circulars, Shareholders can vote only through the
e-voling process. Shareholders are requested to provide their assent or dissent through e-volting
only. Theratora, the Postal Ballot forms and pre-paid Business Raply Envelopes has not been
sent to Members for this Postal Ballot. The voting through electronic means penod commences
on Friday, 25 Juna, 2021 (9.00 AM. IST) and ends on Saturday, 24 July, 2021 (5.00 PM. IST)
The voting through electronic module shall be disabled for voting thereafter and accordingly, the
voting shall not be allowed. The Company has engaged the services ol National Securities
Depository Limited (NSDL') as the agency to provide voting through electronic means.
Mr. Girish Bhatia, Company Secretary in Practice (CP No. 13792), has consented to act as the
Scrutinizer to scrutinize the Postal Ballot through e-voting in a fair and transparent manner.
The voting rights of members shall be in proportion to their shares of the paid-up equily share
capital of the Company as on the cut-off date i.e. 18th June, 2021. Any person, who acquires
shares of the Company and become member of the Company after dispatch of the nolice and
holding shares as on the cut-off date i.e. 18th June, 2021, may oblain the login ID and password
as mentioned in the Posial Ballo! Notice under the section "General information and instructions

The results of Postal Ballot shall be declared within Forty-Eight (48) hours of end of voling. The
results declared along with the Scrutinizer's report shall be available on the Company's weblink
at https://magma.co.in/about-us/investor-relations/financial-results/postal-ballot-2021/ and

on the website of NSDL www.evoting.nsdl.com immediately and shall also be communicated

to BSE and NSE.

evoting@nsdl.co.in.

Any query/grievance with respect to E-voting, members may refer to the Frequently Asked
CQuestions (FALs) for Shareholders and E-voting User Manual for Shareholders available under
the Downloads section of NSDL's evoting website or contact Mr. Amit Vishal, Senior Manager /
Ms. Pallavi Mhatre, Manager, NSDL, Trade World, "A" Wing, 4th Floor, Kamala Mills Compound,
Lower Parel, Mumbai 400 013 at toll free no. 1800 1020 990 / 1800 22 44 30 or at E-mail ID :

Please keep your updated email 1D registered with the RTA/your Depository Participant to receive
timely communications. For shareholders who have not yet updated their email address, the
process of registration is provided below for your ready reference:

Physical Holding Send a mail to the Regisirars & Share Transfer Agent (RTA) of the Company,
Niche Technologies Pvt. Lid at nichetechpl@nichetechpl.com along
with the scanned copy of the request letter duly signed by soleffirst shareholder
quaoting the Folio No., Name of shareholder, scanned copy of the share
certificate (front and back), PAN (sell- attested scanned copy of PAN
Card), AADHAR (self-attested scanned copy of Aadhar Card) for registenng
email address.

Demat Holding

Please contact your Deposilory Participant (DP) and register your email address

Place : Kolkata
Date : 24 June, 2021

For Magma Fincorp Limited
Sl-

Shabnum Zaman

Company Secretary
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2018-19 and
%1,03,258 crore in
2019-20.

While the high-
waysectorhasbeena
silver lining when
other sectors of the
economyarelanguishing,
analysts discounted the possi-
bility of road constructionworth
%15 lakh crore in a couple of
years,evenif the construction of
roads other than highways,
including village roads under
the PM Gram Sadak Yojana
(annual spend of roughly
%15,000 crore) is included.
Obviously, the Centre is expect-
ing larger private sector partici-
pation through the HAM and
BOT routes, while also trying to
augment government expendi-

ture by pooling in resources
including the proceeds of toll-
operate-transfer projects.

The National Infrastructure
Pipeline had pegged spend on
roads at ¥20.34 lakh crore
between 2020 and 2025.As on
March 31,2021,workson 2,108
highway projects with a cumu-
lativelength of 64,010km,cost-
ing9,22,404 crore,were ongo-
ing,according tothe ministryof
road transport and highways.

Providing the highest-ever
¥1.18-lakh-crore capital outlay
for the ministry for 2021-22,
finance minister Nirmala
Sitharaman said in the latest
Budget that more than 13,000
km length of roads, at a cost of
%3.3 lakh crore, has already
beenawarded underthe35.35-

@ PRICE PRESSURE

KV Subramanian, chief economic adviser

Some of the increase in food inflation in the recent print

. has been because of the restrictions that have been

-

lakh-crore Bharatmala Pariyo-
jana. Of this, 3,800 km of the
roads have been constructed.

By March 2022, another
8,500 km projects would be
awarded and an additional
11,000 km of NH corridor
would be completed, she said.

The increasing pace of high-
way construction, analysts
believe, is the result of a slew of
measures the governmentiniti-
atedinrecenttimeslike shifting
from milestone-based billing
(typically ranging between 45-
75 days) to monthly billing and
release of retention money, per-
formance securityin proportion
to the work already executed
which have helped in reducing
cash conversion cycle favouring
the contractors.

placed...So, | think that's (lockdown) a contributing factor
and given that now a lot of the restrictions are getting
eased, | do expect that food inflation should moderate.

S&P trims India’s FY22
growth forecast to 9.5%

PRESS TRUST OF INDIA
New Delhi, June 24

S&P GLOBAL RATINGS on
Thursday cut India’s growth
forecast forthe current fiscal to
9.5%, from 119%o earlier,
and warned of risk to
the outlook from fur-
ther waves of Covid.

The agency low-
ered the growth out-
look saying that a
severe second Covid-19
outbreak in April and May led
to lockdowns imposed by
states and sharp contraction
in economicactivity.“We fore-
cast growth of 9.5% this fiscal
from our March forecast of
11%,” S&P said.

Stating that permanent
damage to private and public

sector balance sheets will con-
strain growth over the next cou-
ple of years, it projected India’s
growth at 7.8% in the next fis-
cal ending March 31, 2023.
“Further pandemic waves are a
risk to the outlook given
thatonlyabout 15% of
the population has
received at least one
vaccine dose so far,
althoughvaccine sup-
plies are expected to
ramp up,” S&P said.

Indian economy contracted
by 7.3% in FY21 as the country
battled the first wave against a
4% growth in 2019-20. GDP
growth in the current fiscal was
estimated to be in double digits
initially, but a severe second
wave hasled tovariousagencies
cut growth projections.

Pandemic won't deliver a big shock to banking system, says Sanyal

FE BUREAU
Kolkata, June 24

THE INDIAN BANKING system
would not be hit by the pan-
demic as much as feared by
many, Sanjeev Sanyal, principal
economicadviser,said.“TheIBC
(Indian Bankruptcy Code)
processrelated casesare getting
solved. The NCLT system has
continued to function. The
banking channels mostly
remained muted for financing.
Some NPAs will pop up but the
shock will be smaller than

Some H-1B visa

| applicants allowed

to resubmit pleas

The H-1B visa allows US
companies to employ foreign
worKkers in speciality occupa-
tions that require theoretical
or technical expertise. Tech-
nology companies depend on
it to hire tens of thousands of
employees each year from
countrieslike Indiaand China.

“If your FY 2021 petition
wasrejected oradministratively
closed solely because your peti-
tionwasbased onaregistration
submitted during the initial
registration period, but you
requested a start date after Oct.
1, 2020, you may re-submit
that previously filed petition,
with all applicable fees,” USCIS
said on Wednesday.

Foxconn, Flex & 27
others register for
telecom PLI

Jabil Circuit makes telecom
gears for Ericsson in India but
the Swedish firm has not reg-
istered yet, as per sources.
Domestic telecom gear makers
HFCL and Coral Telecom have
alsoregistered for the telecom
PLI scheme,while ITI Limited,
Dixon Technologies, Tejas Net-
worksarealso planning toreg-
isterand apply for the scheme.

USIBC finds
India’s e-comm

plans worrying

USIBC has in the past urged
India not to tighten a separate
set of rules governing foreign
investment in companies such
asAmazonand Flipkart,anissue
that has often soured trade ties
between India and US. USIBC
did notimmediatelyrespond to
arequest forcomment.

— REUTERS

Green power: UP
discom asked to
pay 7,245 cr

In March, the regulator had
directed UPPCLto route all pay-
ments to renewable power gen-
eratorsthrough the RPOregula-
tory fund to ensure these
developers are paid on time.
More than X709 crore have
alreadybeen paid to such devel-
opers in the first three months
of the ongoing fiscal from the

RPO fund. Keeping in mind the |

LETTERS TO

THE EDITOR

ED returning
X9k cr to PSBs a

' reason to cheer

feared,” Sanyal said at a session
of the Merchants’ Chamber of
Commerce and Industry.

He said as the government
was opening up more and more
avenues for private invest-
ments.Thebooming stockmar-
kets could be a source for meet-
ingthefinancing needs through
more equity participation.

The capital expenditure,
which the government started
ramping up from October last
year onwards to create more
assets, has resulted in a strong
economicrecovery fortheJan-

SANJEEV SANYAL,
principal economic adviser

uary-March quarter last fiscal.
Sanyal said the FY22 Budget
focussed on expanding the

economy and that's what the
government isimplementing.

The second wave of Covid
has a deeper psychological
impact on people with the
number of deaths being signif-
icantly higher than the first
wave. But a national lockdown
would have been “blunt and
costlierand solockdown by the
states have given a headroom
todeal with the economy more
efficiently”. Response to the
situation was more adequate
through faster creation of the
required health infrastructure,

From the Front Page |

IBA applies for bad bank incorporation

No private bank has yet
agreed to put in capital but
talks are still on.

While Canara Bank has
announced it would be the
sponsor of the NARCL and
holda 129% equity,otherlarge
banks are expected to pick up
just about 10% each. Punjab
National Bank (PNB) MD and
chief executive SS Mallikarjun
Rao has said his bank would
hold under 10% in the bad
bank, while Union Bank of
India MD & CEO and IBA

liquidityflow of the discoms, the
regulator has allowed UPPCL to
deposit the fund in the account
in 10 equal instalments
between July 2021 and January
2022.The required amount is
equivalent to about 10% of the
state’s annual power purchase
cost, experts pointed out.

For the cumulative shortfall
of RPO targets, the deposit
amount has been calculated at
%1 /unit for the electricity not
procured by the state discoms
till FY21. For the FY22 con-
sumption estimate, it is calcu-
lated at ¥4.37 /unitwhich is the
average power purchase cost of
the UPdiscoms.UPPCLwill also
have to submit quarterly com-
pliance reports on these
deposits to the RPO fund, the
regulatorstated.Asthe RPO tar-
getshortfall till FY21 was signif-
icantly higherfornon-solarand
hydel sectors compared with
solar power procurement, the
regulatorhasdirected UPPCLto
“revisit their renewable power
purchase strategy”.

Stating that much lowertar-
iffs have been discovered in
recent solar auctions in other
states,UPhasrecently cancelled
theauctionfor184 MW of solar
plants conducted in February
2020 where the tariff of
%3.17/unit was discovered. Of
the 40,000 MW of installed
solar capacityin the country,UP
housesaround 1,700 MW.

Solar power tariffsreached a
record low of ¥1.99/unit in
December 2020 underauctions
held by Solar Energy Corpora-
tion of India (Seci) in Gujarat.In
November 2020, a tariff of
%2 /unitwasdiscoveredin Seci’s
solar auctions for Rajasthan.

The Centre prescribed RPOs
that mandates the discoms to

purchase a minimum share of |

The Enforcement
Directorate returning
assets worth 29,041.50
crore defrauded by fugitive
businessmen Mehul Choksi,
Nirav Modi and Vijay Mallya
to the public sector banks
is a reason for cheer. The
amount accounts for 38%

chairman Rajkiran Rao G has
said thelenderwould buy 9%.
PNB and Union Bank have
identified bad loans worth
about 8,000 crore and
X7,800 crore, respectively, for
transfer to the NARCL. Mean-
while, the IBA has finalised the
article of association as well as
memorandum of association
forthe NARCL so that the asset
reconstruction company takes
off quickly.

Sources had earlier told FE
that the finance ministry

renewable power to meet their
supply obligations as per the
long-term RPO trajectory set by
the Union power ministry.“We
are pressuring the states to
achieve theirRPOtargets,” Power
minister RK Singh recently said,
addingthat“right nowpenalties
for RPO failures are mild, in the
Electricity Act amendments we
are proposing to increase the
penalties”“Wealreadyhave RPO
targets,valid till 2022 and wewill
be extending the RPO targets to
2030, Singh stated.

Jio-Google’s ‘most
affordable’

smartphone to
debut in Sept

Through its earlier Jio-
Phone which was not exactlya
smartphone but offered some
features which conventional
feature phones didn’t, Jio was
able to ramp up its subscriber
base substantially. However, a
saturation point was reached
and it started lagging Bharti
Airtelin terms of monthly sub-
scriber additions for several
months, a trend which got
overturned only since Febru-
ary when it came out with a
slew of new tariff packages.

Analysts maintain that an
affordable smartphone would
not only help Jio garner more
subscribers but also help
improveitsaverage revenue per
user (Arpu). Rival, Bharti Airtel
also feels that an affordable
smartphonewould createabet-
ter ecosystem and help com-
petitors too. “Airtel welcomes
thelow-end smartphoneinitia-
tive from Reliance Jio and
Google.We support every effort
that triggers the upgrade of fea-
ture phones to smartphones so

of the total loss suffered by
the banks.

— NJ Ravi Chander,
Bengaluru

Irresponsible
statement by Oli

Nepal caretaker Prime

could soon seek Cabinet
approval fora planto offersov-
ereign guarantee on the secu-
rity receipts (SRs)issued by the
NARCL while acquiring bad
loans fromlenders.Thiswould
costthe government 30,600
crore over five years. A top
banker had last week said the
cost to the exchequer won’t
exceed 30,600 crore, as esti-
mated by the IBA, as the
prospects of recovery from
some of the bad loans looked
promising.

astobringmore Indiansonline,’
aBhartiAirtel spokesperson told
FE.“Our experience has shown
that as customers with entry-
level devices upgrade to quality
smartphones priced over
%7,000, they demonstrate a
strong preference for Airtel's
brand and network,” the spok-
seperson added.

Sundar Pichai, CEO, Google
and Alphabet who joined the
AGMyvirtually said,“Ourvision
is to bring affordable access to
information forIndiansin their
own language, to build new
products and services for
India’s unique needs, and to
empower businesseswith tech-
nology.I'm excited that today,
we canannounce the next steps
in this vision, starting with a
new, affordable Jio smart-
phone, created with Google. It
isbuiltforIndiaanditwill open
up new possibilities for mil-
lions of new users who will
experience the internet for the
very first time”. The partner-
ship with Google for develop-
ing an affordable smartphone
was announced by RIL in its
AGM lastyear.

On 5G services, Ambani
said Jio has developed a fully
homegrown and comprehen-
sive 5G solution which is fully
cloud native,software defined,
and digitally managed. “Jio is
not justworking to make India
2G-Mukt...but also 5G-Yukt,”
he said.

Massive green
push: RIL to invest
I75kcrin 3yrs

Reliance, despite being a
hydrocarbon-intensive com-
pany, had announced a more
ambitioustargetlastyeartomet
the coveted goal by 2035.Tech

Minister KP Sharma Oli has
become synonymous with
the issue of irresponsible
statements. He has claimed
that the origin of Yoga is
Nepal, not India. He has
stated that when Yoga was
started there was no India
around. Oli needs to explain

though the countryis still deal-
ing with a lot of uncertainties,
Sanyal said.

While he refrained from
commenting on the prepared-
ness of a probable third wave, he
said a better surveillance and a
situational awareness was
required rather than prejudg-
ing how the economy would
behave in case of a third wave.
Though there could be many
possibilities,the government at
present was viewing three pos-
sibilities depending on which
the economywould behave.

giants like Microsoft and Apple
aim to meet the target by 2030.

“Wewill use green hydrogen
and carbon dioxideasrawmate-
rials to develop a road map for
new green chemicals,green fer-
tilisers and e-fuels”, Ambani
said. Solar and wind plants can
produce green hydrogen using
electrolysers through the elec-
trolysis process, wherein the
electricity generated from
renewableenergyisputinwater
to create hydrogen and oxygen.

RILwill invest over ¥60,000
crore in the next three years in
these plants in the Jamnagar
complexalone.RIL'sannounce-
ment follows the government
approving the 4,500-crore
solar PLI scheme in April to
boost thedomesticsolarand cell
manufacturing capacity. Bene-
ficiaries will be selected on the
basis of manufacturing capacity
proposed to be set up and the
extent of elementary products
required for manufacturing
solar panels they promise to
make in the country.

RILwould start with raw sil-
ica, convert it to poly silicon,
which would be further con-
verted toingotandwafers, These
subsequently would be used to
make solar cells and modules.
Polysilicon, wafers and cells are
the basic building blocks for
making solar modules, and the
minuscule manufacturingbase
of these products result in con-
tinued reliance on imports.

In May, the Centre had also
approved PLI on ACC battery
storage, with an outlay of
%18,100 crore, for achieving
manufacturing capacity of 50
gigawatt-hour (GWh).“We will
collaborate with global leaders
inbatterytechnologytoachieve
thehighestreliability for round-
the-clock power availability
through a combination of gen-
eration, storage, and grid con-
nectivity,’ Ambani stated.

The RIL chief also said Yasir
Al-Rumayyan, chairman of
Saudi Aramco, will join RIL’s
board as an independent direc-
tor.In August 2019, RIL said it
has signed a non-binding letter
ofintenttosella20%stakeinits
O2C business to Saudi Aramco.
The O2CbusinessincludesRIL's
refining and petrochemical
divisions,and RIL’s 51% stakein
its fuel marketing business.“I
expect our partnership tobe for-
malised in an expeditious man-
ner during this year, after
obtaining required regulatory
clearances,” Ambani said.

why these thoughts are now
only coming to his mind if
what he believes is true.

— KV Seetharamaiah,
Hassan, Karnataka

®Write to us at
feletters@expressindia.com




QUL =S ST

ySeofs
SRR
QGRS
Ao @
“pfem, 28

TR &+ Yoo ftea Fitea
9 GJIF A1 Trely A& |
IR QA (TSl ARG

o gel JTIfedla (AT |
el fom st «ta affs s
aF T FF AYE Tifre 2@
JIETE AR QG ADR
TN | 2T 7ot Srwrey,
ey zeTt IS R =
U (waT, STl e oo
w41 @2 Srwiitet frea seE
@9F Q% “AleTa FE ANTa
[egIERICEN

27T 0@ STl (SITR, CSretla
206 FFF a0 AT AT
s3¢ofb offaraE aftm
PRI FANA! ZCA | fFeleraa
A AFF WS LT
AT GATIFF AR
TR (@SR SATSIS! et
coeTifaa fere Tufye &=
(ST AIEe SETwis |
24T ATGR BIR (eI
TS O (7, ©IF9iA e
(FTB REATATH S T(RILA
FEAA (GAMF S

e | AifEH fowd pre g0a
(FATET (1 FIS ZOACE |
GRPR 2TIZE A
wifoa 37f% e sifaweda
FIT T (ST | TRrere
R, AR [fe (ofew
NGET - Tl |

<Al (FIOIE *=

(G ILTOCR L)

TEDO! ST 1€ GT 203D

o0 Twaawar, o
ORAS (CreTl A*e

HI-51M2{(< HeT(R

Y (TN I

coTros STevet QA (@ g Brarg (@ex zrz | oS smeirs 2 v 2Tt | pasintTa e weaw wei
e p— (AL T SGI & ST AOF A LI BATT | Gt 3 o TRC=nifibra e e wsid 2o TreTm P wTaCE

T I 8 QEIRRT QU STl 204 | (o ARt R T 75 73 | IR 2T 2Ieita Siq STemgit Ao
YRIT ZIT € STAMZITR O TR MRS (IR 7 | it (5T 912 THA 0o, JAoE | Greial fefere i Fisiited e emm biod-Siesd  Fioars Qraree! *&asjd ST el —*Juod (A&
TR (@O0 *fee FJwaRa | IS (AT G #I4T 2l =elE et wwaly | ok ey
{1 (b1 @ TR | ZFSNEy AT (@ rETYI-Biv{TAR SRR ST 3T 2l 200 6
FIT T il 8 T A TS & iR | i s{rAtlf yrare faratee | e o e 2

SN (AT (ST T &7 e A | 2festray
ToRFe GAFIR AP T 0 o 2T |
GG (AF Ay QAR AT S A e
e FI | HPTR AF (A(F TR 2514 belz |
a7 TeTa & fbR 78 Arere 7| 9 @
IR 2 R QAP T 04 2R e[
ST PR |

T T 413 JRF AN OATOR M4 (RIS F0T
CT> 7T | (SRS &l SGPICE (b8! w1 2o |
O TG (A *H I SZR SR AT G2
Qi | R 7o TR R XA
TR G T (@0F TN (@I R FJwaae
S, AR ~{fer PR S TER e, 2w %o
STy FAIE-72 o5 Tt wfiFifeat | 9 (@0%

Prais et =ity | At o7 9o AFE

T IR AT 2o (90 (03 oA | GoAGTeT | IT TG A (30T HeTrg g Ay el |

TAMRE ST 27 & AfeeR Tifaca adme [ige
TR (IS el FIBIoR AR | € F
WCHZ (FF SFE (9wt ez | ot Areiss 1u
TR AR A (b1 | ST Reftea S e
(STl 2PTIE Tod FCATRCET JATE! | FIOITes
T TG FA AT (FIe @i pfRe M za o Ty
o Feaw ¢ §a Ay (amred fuet o e
SIAF (AFE AT ARl AT $eoF T
TLoTR (STt 2l | I TEg T welrad e
IEFIA TG 2Tl AT, TN P gt iy
TS FIET 21fS wrire feafs arer® #ie Fate |
(Tl U | BISRy (WG e oiif #Ateia Cwvetl =Ta
itz | 9@ 800 T SISt ity Fiwr AT =i |
PR LR Of 75} 0 A |

eI

&W Toraw T qevTelLE T AT 22 | RreT (6 wetad
O TR |
\.) e *faE Y TR A TGN, 2P ST
?.j @l (BT AHFT SefEe e FREAFCIR 218FS (Fea ZrEg |
TIGTIR Tl SIATS| GFPI NG | (ST T @ oG THILT
W CWW ofF s e 2l Aot 1o TS AR FIE boTlg |
FACE (GG T =4 | wfFtbae FAI9 AfFTae aez |
7 1. 1, W gt A, K 4 , GENFIR AR S reiw
IAFIG A, ASH O, ST T, , Ty forea farea aret 203 | e
@ @_CW I Aol BB, CEreIvT &t T T SR, ST A1, A 2 GG B opgf crrt et 01 i) w0
N e, ziewm @i sfer e VAR SfFifaeal | g2oifears Teprafean | wf¥: Jeifen gma erwd) ciem weia)

(]

0O
MAGMA

Investing in the smallest dream

e Reerst ferfacee

(ATBIS ST : “(TTOFATTS TS, 38, A% 155, FAFSI-20005Y
(FI: 009 880 9940 + CIN: L51504WB1978PLC031813

. @WT?{B: www.magma.co.in
« B-(eT: secretary@magma.co.in

-l Ta ML o3 IeT FIeTo el

Qe @ (6 T At Z00R (@, (@IS (AT TS SHTCHHIEH) 61, 2058 (“SPITeTTs
FPT) -G T 20 '@ 33 AT AT (@FAIE STF, 2059 (“TIF)-GF Sob- 8 $30 TR LN QIR Ty
2ITATST FREFPTIZ (W AF), T KT T (@ (@78 [feaa FeAET(eTR) I 27303 blea Sy e
I EILEOIRAT OGO (aiege fibea («9aga-7), Fifafg s w0t syiceant arr wifigs v

Af2sT 2030 S FRIAMTS (GICHET AFR 7R $8/20%0, $© AR 2030 I FIAMTS (@G AFA

TR 9/20%0, ¢ T 2030 TIfFY AT (G ARFFR 7R 13/20%0, b FL7FTI 2030 I FAfeTS
(STITEET AIFAI 7R ©9/20%0 GR 93 TG 2030 B AIRTE (G AP TR ©5/20%0 (‘41
FAFARPTZ) IR THAFS @ (@FIMS A Ao HiFeiibe e ey @ o e (@R
SR TS fSMEien RIFRIRTTE) (@S, 03¢ (Fif @) -99 @ = 88

(“ColrBIeT T Stafere 2|

siftrees widie,

CISITET 35 T, 203 ©IfFY MAMT (o121 Wense Refyre Fdifie ffnfie st @mmeE
e Rt fIfRTe (@ o) -7 AT SR BreRd elf @il (oiRiet rets/ (St St

ARG eitaTeER MFEREZ SRPIE (@ 79 IEE 2- (e SiZfE e/ et sibhencss
IR RIS TR 93K e Fio-o ©ifie sy, 20181

a2 el @r=iifte eEeizs www.magma.co.in—(® https://magma.co.in/about-us/investor-
relations/ financial-results/postal-ballot-2021/ 1% @3z @7 R @ B 25 AHGG

www.bseindia.com 8 www.nseindia.com 3% 2-(SIf62 AR AMEFE ©U GNGATAT-9F https://
www.evoting.nsdl.com SEIIZIES (e AR |

QPTG ARFARLST TP SRS CIRRLRF N (FerTia 2- (iR 2ifEmg M (it frre Ak |
2 (SIlbra MTT (S TS I SETAS TR T (RIFIRFE 2l S S 20| (78
TR O, (2T YIETHH Sy T 2ifSS (AT FIETCH7 T @R 21— (o1 ey 22 @ireers! At
2T | ZEFEAE SN (SN (AW SF 20T STFAIF, € G 0% TR (SRS 250t 7 7FTA
5.00B1%) @<} (97 20 XA, 28 T 203 (SIS &Nl 757 [iheT ¢.0061) | fNeife @2 v

2 FEFGE EOCS (SHAIT ©Z WEGeH NE S0 (red T Gk (1R Fi7eel, e cmiom

AR (TS (SHANT SIS {3 1| ZERGEE ST (Siovie aifgas sifaar orems arat B
(@A ST G- (F TR (TS TR |

RS (@I ETLEGIE (Fifor 1 swasy) i e Sifbar 2- (eIt Mt @2 (5i131eT 71eT6 o7 @
o Aafers ARGER FRrweR o=
e F5-or it SIdie, st G, 208 OIRTY (FIT-1% 252 R TeLH SLHSI9 ST AR

3 RO F18 F919 S e |

Sl (SiGifI il Fars AREe | Fdifrs Fih-u ©ifit widie, oo g, 2018 ©IfiTed A9 @ IfE
@I T Sifdege S G Kefe AT #ita @i T siftee g, et erse

RIETZHT o Sz st Zo:

AT RS  (SIET ZTFACHT SIS TR [ § 2 (iR’ @RI (et Aiafs seprate
1ol I W1RMT @ 2AIASTANG 7T FH TS 2RI |

(OB (< R SIBBTE (8t) A1 Ty (AFZIE LGS Tetrere fdiael @ (et w1 70 | Fowgentas
oG 7z colorelba werwet A A (AT hitps:/magma.co.in/ about-us/ investor-relations/
financial-results/ postal-ballot-2021/ SRETER 2ol @9AfCes-97 www.evoting.nsdl.com
STIRPIZTG 7T T 3R QT K912 @ @iz - (e Fif orea 03|

B (el FHAFS (FIRS 2T AT (7ITS/ STl FHITS Twoal Ga9ifEas-97 2-(SifbR eI sa
TIGEG (T “RAFITGT SR (S5 (FAQs) T (KIAIRIZISIEH ST & - (ifER ZTeriar syfegaiet
T RSP S (P47 AN ST @I FCS #ATaw G ita: e wifsrs i, i sicaertay
SISt AT G, ST, TG, G G, q° T8, 67 o, F3a! et TS, (N A=el,
S{53—80005\') T (51T & 99 Sb00 3020 550/ Sh00 33 88 W0 TN Z- (& |ZfT: evoting@nsdl.co.in|
ST AT (TS SeZ=EF SR/ i BroAfes i «hibireness i fres 2- e w2fS wisites
FRE AT @ e CRFART 947 S - w12fT S#ites Famf, [os Sieiaior A o=y

JIACO (FITOT Y
fret-g Ry

G 2AfSraws

BIF (MeTR
AT 2O, 4o

i, 38 G
i fagiTe qeTer e e Rewted e ofetem frefom ged
i R et Bzt | gxa [t @l Fhibre S fRumret
TR FI1Y (Pleiie T TOTR =7 ST S Rer™ [ |
O SR < CATH G G9! & A Airwial | oia=iaE [ret
Turare fw@ gye [Rusre s FEw o e At
wferar, T gkt e we gtz o Fwem gas|
e 1R Rerdte o st fRurets e sare orat It
GENHI | (AGT-<4TRE (TR | (T TR @ eI s it
CoITT CFITS (B TG ATwIAT | e (AT AT 7K@ 2l © 7Bt
CTAIe -RTFITSH Ty SABF TG [ | #ITH 477 (AT ToeIrgee
(ST FIf 2T 2ffem | e Aifin Rret Ry ¢ el rraditm
Taia Fa =

iR AR (T Rrehin Teeifs oo seas! qrees,
FRrea @ Reraes R wefe Tiqamws oy aret e fafeees
QLA (FNFAIR @l 36T At frare @32 R[repre (Tt 1 goar
T (PG OITIL & 7 06T GTACRA (wHieiiet AAelrare Affod
TZ-T19IS 2 (ST GOIRILETa Le A St STl | ©id I€+47,
F IfefaiTea o7 Rt a1 AEE T8 GH I wat T |
IR O A @@ gle e | gefe seET ot vtttz
T S Tt Ry @0 | ©Ieg afseiem Ubrg a1’

feeferaiet caifese

AT 2 T SN2fY @2 SR & (IS T4 8 (RIFLIRAE T G 0
ORI B RACS oS BT SN I (A @ Pt [7<F), A7 (271 FIesq F-erejiie
T TR 1Y), S (SN FIGT F- SIS I FAA Fo1) HZ GFF/22A
RIS FHES SLRILATTI FI S S (T @2 S oo Grrera
qTeTs (SAfhe) T GRTemT 22Tt Mfiee-«3 FIR nichetechpl@nichetechpl.com
AZ- (@ 3 (AT e #fF e frev

fois czifees eIz S e #ifbfRrens (@) -« st @i w03 e 2- e
w12 @ferr FR Fm
e ! fftoe-«s oite
K He
BI: TSl X G
wifae: 28 T, 2083 @R CeEsifE

®
b4
McLEOD RUSSEL

Bebteve in tea

FAED Wﬁmﬁﬁ <99 (CIN): L51109WB1998PLC087076
(AfErs wIfeFT: B ST (@, FLaar (e (1 739, FeFret-q0000d
(BTTTTI: 000-3350-3333, 338b-5898/0C, T HI-00-338b-bdH8/LVE/OVb0
FTE: administrator@mcleodrussel.com, @TIARG: www.mcleodrussel.com

faeafey

232 TR @R Smiiee feroerg eareed
GYLEE SIS CATGF* T (22 OF) Ao e

BASE QI TG (AN w1 w2l (SUErte, wifes, Grmed sire
=PI) o1 030 A AfERe (7 2For) SRR @2 el e st 2oz
G2 FET SRR (@ A (I (g feferes Soef e q2 A1 o
Q@ TR 4Ta e A SMIRRTS, (12 IR (<RI (TR A AT elfofre
FASTT GG OIS (2ANGIH TS (SNZZHA%) Ao ZAEEe 24|
IO (FICT-35/TFOIG Tl WRE 6 2035-33 FT WRZHGT
IO 68 FFe (*RIF BINEEE Z(F 7@ Y T RO, (1% S0 (T AT
CRREIERATR R ZAERe 203 ol Jfesre Ref e w41 2@
TARES RIRZITRANE €2 Het fefererad & So BMI% 2083 WifFrea
g i SIS SRLE F9 207 SR Be Ot 68 e (R
NZEHGT Aol FAER |

62 I (MRTZIOIRONER K9l 432 RS T2 el a1 =iz 2Pl e <reiy
FE® 204, (I O €ERAIRE www.mcleodrussel.com-(® S#TEC
IR CRRCEICROE S https:/www.mcleodrussel.com/
investors/iepf-suspense-acocount.aspx# (0 S SN 20R A A0
ol ewifiFe fEfores 3t (<IFIF AHIR FACS AEA|

THARES CRIRTZIERe T ABRE WP <R A0 (@A G AR
REPIaF-(C FAERS 2T ST (R @A & CRE <A
ARRTS T CRIRMIAG (73%) i T T 7141 ferifaege war o
@R T SR SREGT- (O FAERS T | TG I =A% @i
2T Y6 (AR <171 Ao olely Z0A 93 O SR TG Z(A 1 | (&A1
6 TIATETE 1 a6 g (1 Srify 3T (e Al e e e 31 203 |
AZEPIT 4TS FIERS CRerewmz 43R (RIPHE H2 9w AR 62
Fop-« SRS foems S i T4 @S 2|

ARG (F(@ (@ 5 (RRAZFTIRONEAT 2P IAT SR (@IICEls 00
T T 205 Al ¥ (F GBI rEead Ol et o1 c@ferzm st e
ST QUerS 203 9112 f& mdplde@yahoo.com/(RISITATAR 1% 1088389304
AR 009-338k338Y/ BT 0, WIF @7 I @IE, ¥ o, FerFrel-
40000)%

e A 2o fofitbres v
B TSl STATE G
iffd: 28.00.308) @i A

S, 28 T
U IS SICAI SRS | SRl A St i fof | el
53 @I B @R SeTa SRR e ofte @eR T4
2R | AFIR e wera T S IR oreaE A A WAL
STel SIS TIIS] AR Ol P T | FIeTI O ST (7
REIETE e

SCE WY SGTS(F (ZFCTS (T SN S 7ffere |
vo frtea s{feft (EreTes Mo = B | 51 QR efSt ottt
AT A, GG qFG (XTI SRR | AT ST Yot
AR T (TS RS | O A0H WF (FC GIGS [ 1, W0 B
TR L 1 ST 0T A 0 ST biefen & ereifse Zrares a0t St
(TR | eeife piefendioDm ke s feferes 3@ o
O MG AT (77 7ffer |

_I_

WL _
2k} RS TSI & Tg (TEIIZES S (TG G-
@&FI-TE w12 26w b T4 AR EAPNSTEE FATE o
B (9eTIER) | A, 22 O R I ETGIE S0
B-PifEaar ate? Sralee F0a GeeIRR AT G ST FIE|
Toifge forem sicg syitafer fraga R[{ivm o, o @, arw
I, 9 (R, (G ifzEr w1fG (xe fere 790, wiRhrengheng
JEd ARFehe g R B e o gRve 3-
iferarT cofs e afmf szfeRenz e «sfe war fige i
WS ZITS 0T (o GeTeIR - (GRS @S o9 F |

-~ i b i _
WA AT R TR AFA SS9 € (FR%HH werer T
woferra sty @tel f3fer Farem qrapires 2fSfie It (e et
A FRTE Tz (FF (I A (¥ FCAFEH (b |

900 A FCAMT ZAATSIE |
feraalte TR Soo WA
TSI | GO (S S
(SR (EFIE FTEE ARE
Sa¢ Ty CofF T TR |

» (AT SR
e P Y sifetaicet
ofemt (AR T SIRTATF |
YUA TN *G CIITaw | Aife
SAGIA Ahee! AN | SIS,
S (IRIF 7204 (1 ©iF foifsy
o JCF (0) (FUTF NALA
FA | 97 T [weea wE
TR gy 29 | i it
ATITIA ARMES SN | SHE
(ST 4RI AT 2{fert catedia
T HNEF |

))gciﬂf:ﬂﬁ K2
SeleTal (STl It v

@ (TR TG 2RI ST
T AT | SHITR o
A O Bl #AfFAT
e S Tetolfe geirga
CBIDIY, “[Eferal (eretl olfgawna
Teif%ifs e aife |

BT (et 2 9o Tereifs
w2l Arfed i e
AIFITS!, (ST QeI FhIa
G *Nfeaw st ofret
Rerrer afew [ues Txtem
TG, ervget g wAfaamwa
(7T T teiTS Aot =ptd |

» ’§Cﬁi ﬁc*ﬂ_\e
AGAR AETTS FoT FEAT
& T e 32 ~9|fediq

@ fog wfqes @A
Toie qifera! e fAewre
R | T FET G,
I SR (T2 ot e
FACR | OF A I A1 |

» A G ©ATE

Wl ¢ IS GaFE
@ @stIra S et
0 ATEA | Sftwa =gt
TG (FATS G T
et [fee canfamw v,
2T ARIfer Teifs aifewy
ATl @ AAferiSiat | T

ipegpny|

» FE(Cwe AT

FCAI ARG TS T e
TRfufrary a% staeifaaze
T (AR A |
O SIEE FIGE ATEISE
TF A W ¢ Ao
291071 | 1% A2a19Tea (T
Tt o AABIS
JRHTHA ZITS BT, BIeT et
fite f3iTe 9w oriGIfE,
TSI T A"
T & |

2 THICA SJiF

2 e Meifaera qifere fitm
DA g T Il
TS | 9T FTSE TATE
2P (aNATeT (XIToa STt
WA SO 2T O Ze
alt o7 @=iieT | 8% e
ffeta seo Tote Hofee wa
O OIS (reTl TR |
o FrAS e e @
FS BT |



