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The Secretary
The Calculla Sroclt Exchange Ltd
7, Lyons Range
Kolkata - 700 001

Sub: Outcome oflhe Board Meeting held on 12'" November, 2020

Dear Sir,

Pursuant to Regulation 30 of the SEE! (Listing Obligations and Disclosure Requirements) Regulations,
2015 (SEB! Listing Regulations), please be informed that the Board of Directors of the Company at its
meeting held today has inter alia app'roved the unaudited Financial St3tements (Standalone &
Consolidated) for the second quarter and six months ended 30'" September, 2020, along with Limited
Review Report under Regulation 33 ofSEBI Listing Regulations;

Pursuant to Regulation 33 of the SEEI Listing Regulations, we enclose the Statement of un-audited.
Financial Results (Standalone and Consolidated) for the second quarter and six months ended 30"')'
September,2020, along with the Limited Review Report of the Auditors thereon. i

The Board Meeting commenced at 3.00 P.M. and concluded at 7.30 P.M.
Werequest you to take the above on record.

Yours faithfully,
For~MPLEXINFRASTRUCTURESLIMITED

~~.c'4/~ '--"
B. L. BAJORlA
Sr. VICE PRESIDENT & COMPANY SECRETARY
Enclosed:As above
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Chaturvedi & Co.
Chartered Accountants
Park Centre,
24, Park Street,
Kolkata - 700 016

H.S.Bhattacharjee & Co.
Chartered Accountants
Kamalalaya Centre,
Room NO.-316,3"' Floor
156A, Lenin Sarani,
Kolkata-700013

INDEPENDENT AUDITOR'S REVIEW REPORT ON
STANDALONE UNAUDITED FINANCIAL RESULTS

To
The Board of Directors of
Simplex Infrastructures Limited
Kolkata

1. We have reviewed the accompanying statement of standalone unaudited financial results of
Simplex Infrastructures Limited (hereinafter referred to as "the Company") which includes 16
joint operations for the quarter and six months ended September 30, 2020 ("the Statement") being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including relevant
circulars issued by the SEBI from time to time.

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, as amended,
read with relevant Rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, to the extent applicable.

We believe that the evidence obtained by us and the evidences obtained by the"oth~('auditor in
terms of their report referred to in paragraph 8 below, is sufficient and appropriate to provide a
basis for our conclusion.

Basis for Qualified Opinion

4. As stated in:

a) Note 1 regarding pending certifications of unbilled revenues pertaining to earlier years
before March 31, 2016 aggregating Rs. 2,858 Lakhs as per the management, they are in
regular discussion w~h the concerned customers for completion of necessary certification
which often takes significant period of time and varies from project to project and also
believes that above unbilled revenue will be billed and realized in due course. We are
unable to comment whether the aforesaid balances are recoverable at this stage.



b) Note 2 regarding certain old balances of trade receivables of Rs. 9,933 Lakhs due from
customer for the years before March 31,2016 against various projects are outstanding for
a considerable period of time but management is of view these are good at this stage and
recoverable. We are unable to comment whether the aforesaid balances are recoverable at
this stage.

Note 2 regarding inventories aggregating Rs. 1,862 Lakhs pertaining to certain completed
projects during the years before March 31, 2016 are good and readily useable in the view
of management. We are unable to comment whether the aforesaid inventories are good
and readily usable at this stage.

Note 2 regarding retention monies amounting of Rs. 4,502 Lakhs which is receivable only
after contract is completed and clearance of final bill by customer and after expiry of defect
liability period, was pending for settlement in certain completed contracts for the years
before March 31,2016. Management regularly reviews the old outstanding receivables and
in the opinion of [he management, the retention amount is good and recoverable. We are
unable to comment whether the aforesaid balances are recoverable at this stage.

c) Note 3 regarding loans and advances given in the years before March 31,2016 amounting
to Rs. 8,056 Lakhs on which, as informed to us, the ccmpany is in active pursuit and
confident of reco'lery/ settlement of these advances. We are unable to comment whether
the aforesaid balances are recoverable at this stage.

d) The ccmpany has defaulted in payment of principal and interest of Rs. 1,12,147 Lakhs due
on revolving facil~ies like cash credit, WCDL, term loan etc. obtained from Banks and also
defaulted in repayment of interest and principal aggregating Rs. 26,705 Lakhs due and
payable to Debenture holders on the non - convertible debenture.

e) Note 5 regarding current assets which includes certain balances of trade receivables,
retention monies, unbilled revenue, statutory advances pending assessment by relevant
authorities subject to Rs. 13,242 Lakhs, 4,502 Lakhs, 22,482 Lakhs, 23,183 Lakhs
respectively which in our opinion should have been classified as non-current assets. We
are further unable to comment on any consequential adjustment that may be required in
this financial statement in this regard.

5. The Statement includes the results of the entities listed in Annexure A.

6. Based on our review conducted as above, except for the effects/possible effects of the matters
described in Basis for Qualified Opinion section, nothing has ccme to our attention that causes us
to believe that the accompanying statement of standalone unaudited financial results prepared in
accordance with applicable Accounting Standards and other reccgnized accounting practices and
policies, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

7. Emphasis of Matters

We draw attention to the following matters:

a) Note 1 regarding pending certification of unbilled revenues pertaining to earlier years
aggregating Rs. 19,624 Lakhs. As per the management, they are in regular discussion with
the concerned customers for completion of necessary certification which often takes
significant period of time and varies from project to project and also believes that above
unbilled revenue will be billed and realized in due ccurse.



b) Note 2 regarding certain old balances of trade receivables of RS.3,309 Lakhs due from
customers against various projects are outstanding for a considerable period of time but
management is of view that these are good at this stage and recoverable.

c) Note 11 of the standalone financial results which describe the uncertainties and the
management assessment of possible impact of COVID-19 pandemic on its business
operations, financial assets, contractual obligations and its overall liquidity position as at
September 30, 2020. Management will continue to monitor in future any material changes
arising on financial and operational performance of the company due to the impact of this
pandemic and necessary measure to address the situation.

Our conclusion is not modified in respect of these matters.

8. We did not review the ir.terim financial information of 1 joint operation included in the Statement
whose financial informatiDn reflects total assets of Rs. 5,096.21 Lakhs as at September 30, 2020
and total revenue of Rs. 89.37 Lakhs and Rs. 177.76 Lakhs for the quarter'and six months ended
September 30, 2020, total profiU(loss) after tax of Rs. (0.17) Lakhs and Rs. (0.20) Lakhs and total
comprehensive income/(Ioss) of Rs. (0.17) Lakhs and Rs. (0.20) Lakhs for the quarter and six
months ended September 30,2020 respectively and net cash inflows of Rs. 42.75 Lakhs for the six
months ended September 30, 2020 as considered in the Statement. The interim financial
information of this joint operation have been reviewed by the other auditor whose report have been
furnished to us by the Company's management and our conclusion in SDfar as it relates to the
amounts and disclosures included in respect of this joint operation, is based solely on the report of
such other auditor and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of this matter.

9. We did not review the in:erim financial information of 2 joint operations included in the Statement
whose financial informatiDn reflects total assets of Rs. 326.82 Lakhs as at September 30, 2020 and
total revenue of Nil and Nil for the quarter and six months ended September 30, 2020, total
profiU(loss) after tax of (0.01) Lakhs and (0.01) Lakhs and total comprehensive income/(Ioss) of
(0.01) Lakhs and (0.01) Lakhs for the quarter and six months ended September 30, 2020
respectively and net cash outflows of Rs. 0.12 Lakhs for the six months ended September 30,
2020, as considered in the Statement. The interim financial information Df these joint operations
have not been reviewed by their auditors whose financial information have been furnished to us by
the Company's management and our conclusion is so far as it relates to the amounts and
disclosures included in respect of these joint operations, is based solely on such interim financial
information as certified by the Company's management. According 10 the information and
explanations given by the Management, the interim financial information are not material to the
Company.

Our conclusion on the Statement is not modified in respect of our reliance on the interim financial
information as certified by the Company's management.

For Chaturvedi &Co.
Chartered Accountants
(FRN: - 302137E)

S.C.Chaturvedi
Partner
M. No. 012705

UDIN: 20012705AAAAAX2712

Place: Kolkata
Date: November 12, 2020

For H.S.Bhattacharjee & Co.
Chartered Accountants .
(FRN: - 322303E)

H.S.Bhatlacharjee
Partner
M. NO.050370



Annexure-A to Review Report on Standalone Unaudited Financial Results

SL. No. LIST OF JOINT OPERATIONS
1 Ho-Hup Simplex JV

2 Simplex - Gayatri Consortium

3 Simplex - Subhash Joint Venture

4 Somdatt Builders Simplex Joint Venture

5 Simplex Somdatt Builders Joint Venture

6 Simplex - Meinhardt Joint Venture

7 Laing - Simplex Joint Venture

8 Jaybee - Simplex Consortium

9 Simplex Somdatt Builders Joint Venture, Assam

10 Simplex Infrastructures Limited - Kashmirilal pyt Ltd JV

11 Simplex Navana JV

12 Simplex - BPCL Perfecto JV

13 Simplex - Krita JV

14 Simplex Apex Encon (Rammam Barrage) Consortium

15 SIL-JBPL JV

16 Simplex Angelique JV



SIMPLEX INFRASTRUCTURES LIMITED
Regd. Offiee : "SIMPLEX HOUSE" 27, Shakespeare Saraoi, Kolkala - 700 017

PHONES: +91 332301-1600, FAX:+9133 2283-5964/5965/5966
E-mail: simplexkolkata@simplexinfra.com.\Vebsite:w\\.W.simplexinfra.com

C1N No. L45209WBI924PLC004969

Statement of Standalone Bnancial Results for the Quarter and Six months ended 30th September, 2020
~ in lakhs

Quarter endC'd Six months ended Year ended

SLNo. Part i cui a rs
30th 30th June,1020 30th 30th 30th 3hl ;\1arch,2020

Septemher,lOlO (Unaudited) September,2019 Septrmber,2020 Septernbcr,lOI9 (Audited)

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
I. Income
a) Revenue from Operations 49)49 26,213 115,558 75,962 248.420 390,448
b) Other Income 858 622 1,533 1,480 3.409 6.250
Total Income 50,607 26,835 117,091 77,442 251,829 396,698

2. Expenses
a) Construction Matenals Con.<;umcd 15,911 7,444 37,451 23)55 81,431 128,918
b) Purchases ofS[Qck-ln-Trade 248 II 187 259 464 796
c) Changes in [nve1110riesof Work-in. Progress 9,176 528 490 9,704 892 (lJ65j
d) Employee Benefils Expense 5,572 4,841 10,146 10,413 21,421 38,340
e) Finance Costs 14,982 13,597 12,455 28579 24,437 51,328
f) DepreciatIOn and Amortisation Expense 3,158 3,205 3,482 6)63 7,031 13.708
g) Sub-Contractors' Charges 14,209 5,648 26,901 19.857 61,192 102.794
h) Other Expenses 10,088 6,688 24,607 16.776 50.046 109,892
Total Expenses 73,344 41.962 115,719 115.306 246,914 444,611

3. Profil/ (Loss) befort: tax (1 M 2) (22,737 (15,127 1,372 (37,864 4,915 (47,913
4. Income Tax Expenst:

a) Current Tax (net of reversal of excess tax of earl:eryears) 29 12 13 41 1,157 394
b) Deferred Tax charge i (credit) 17,954 (5,290 611 (13244 921 (l6.560

Total Tax Expense (7.925 (5,278 624 (13,203 2,078 16,166
5 Profit / (Loss) for the period (3 - 4) (l4,812 (9.849 748 (24,661 2,837 (31,747
6. Other Comprehensive Incomt I (Loss)
a) Items that will be recla~sified to Statement of Profit and (1,772) 13 1,726 (1,759) 1,447 5,253
Loss, net oftax

b) Items that will not be reclassified to Statement of Profit and - (67) - (533) (925)
Loss. net of tax
Other Comprehensive Income / (Loss) for the period, nd (1,772) 13 1,659 (1,759) 914 4,328
of tax

7.
Total Comprehensh,t [nco me / (Loss) for the ptriod (16,584) (9,836) 2,407 (26,420) 3,751 (27,419)
(5 +6)

S. Paid-up Equity Share Capital (Face value on' 2/. Per Share) 1,147 1,147 1,147 1,147 1,147 1,147

9. Other Equity as per la:est audited balance sheet 176.024

10. Earnings Per Equity Share (Face value on' 2/. P~r Share)
Basic and Diluted EPS (~) (2592)' (17.24)' 1.30* (4316)' 4,96* (55.56)

'* not annualised
Notes:

1 Certification of unbil1ed revenue by customers and acceptance of final bills by customers often takes significant period of time and varies fro~ project to
project. At this stage, based on discussions with concerned customers, the management believes that unbilled revenue of ~ 22,482 lakhs (31st March,
2020: t 22,482Iakhs) as on 30th September, 2020 will be billed and realised in due course.

2 Trade receivables aggregating t 13,242 lakhs (31st March, 2020: ~ 13,242 lakhs) as on 30th Septemoer, 2020 from customers in respect of various
project sites are outstanding for a long period of time. At this stage, based on discussions and communications with customers, the management
believes the above balances are good and recoverable.

Inventories aggregating ~ 1,8621akhs (31st March, 2020: ~ 2,079 lakhs) as on 30th September, 2020 pertaining to certain completed project sites are
readily usable.

Retention monies due from customers are receivable only after clearance of final bill by customers and after expiry of defect liability period after
execution of contracts. In the opinion of the management, such retention amoun:s aggregating ~ 4,502 Ickhs (31st March, 2020: ~ 4,502 lakhs) of certain
completed contracts as on 30th September, 2020 are good and recoverable.

3 Loans and Advances ~ 8,056 lakhs (31st March, 2020: ~ 13,860 lakhs) for which the Company is in active pursuit and confident of recovery/settlement of
such advances within a reasonable period of time.



SIMPLEX INFRASTRUCTURES LI'\IITED

4 Standalone Statement of Assets and Liabilities

~ in lakhs)

As at 30th; As at 31st
Particulars September,ZOZO March,ZOZO

(Unaudited) (Audited)
ASSETS
Non-current assets
Property, Plant and Equipment &2,20S 88,713
Capital work-in-progress 790 891
Intangible assets 23 34
Financial Assets, Investments 1I,4S1 11.481

ii. Other financial assets 1,222 1,225
Deferred tax assets (Net) 23,961 10,717
Other non-current assets 2,988 2,023
Total Non-current Assets 122,673 115,084
Current assets
Inventories 52,388 52.131
Financial Assets

i. Investments • •
11. Trade receivables 134,319 138,273
iii. Ca<ili and cash equivalents 3,947 6.479
IV. Bank balances other than (iii) above 71 607
v. Loans 17,890 19,678
vi. Other financial assets 76,600 7U26

Current Tax Assets (Net) 768 6,372
Other current assets 495,37] 505,399
Total current assets 781,354 800,065
Total assets 904,027 915,149
EQUITY AND LIABILITIES

Equity
Equity Share capital 1,147 1,147
Other Equity 149,604 176,024
Total Equity 150,751 177,171
LIABlLITIES
Non-current Liabilities

Financial Liabilities

Borrowings 10,514 23,205
Provisions 589 589
Deferred tax liabilLties (Netl -
Total Non-current Liabilities 1l,I03 23,794
Current Liabilities

Financial Liabilities
([) Borrowings 341,932 326,563
(ii) Trade payables

Total outstanding dues of:nicro enterprises and small enterprises 4,034 3,053
Total outstanding dues of creditors other than micro enterprises and small enterprises ]55,0]5 166)94

(iii) Other financial liabilities ]04,7]4 70,932
Other Current Liabilities 134,484 146,689
Provisions 369 347
Current Tax Liabilities (Net) 1,625 206
Total Current Liabilities 742,173 714,184
Total Liabilities 753,276 737,978
Total Enuitv and Liabilities 904,027 915,149
•..Amount is below the rounding offnonn ooopted by the Company_ ,

5 In respect of classification of certain current assets into non-cur,ent assets, the Company provides expected credit loss (ECL) on these
current assets. The company considers an average normal operating cycle for its operations though the operating cycle for all the
projects are not uniform, the company has classified certain trade receivables, retention monies, unbilled revenue and statutory
advances pending assessment by rele'lant authorities amounting to ~ 13,242 lakhs (31st March, 2020: ~ 13,242 lakhs), ~ 4,502 lakhs
(31st March, 2020: ~ 4,502 lakhs), ~ 22,482 lakhs, (31st March, 2020: ~ 22,L82 lakhs) and ~23,183 lakhs (31st March, 2020: ~ 23, 183
lakhs) as current assets.



SIMPLEX []\"FRASTRUCTlJRES LIMITED

6. Standalone Cash Flow Statement for Six Months ended 30th September, 2020 as per Regulation 33(3)(g) of tht SEBI (Listin~ Obligations and Disclosure
Requirements) Regulations, 2015 as amended:

t?' in lakhs
Sh: Months ended 30th Six Months ended 30th
September, 2020 September, 2019
{Unaudited\ (linaudited\

A. CASH FLOW FRO~1 OPERA TlJ\'G ACTIVITIES: .

Profit! (Loss) before Tax (37,864) 4,915
Adjustments for:
Depreciation and Amonisalion Expense 6,364 7.031
Finance Costs 28,"9 24-437
Dividend Income from Investments - (13)
Interest Income (1.1'5) (2.532)
Liabilities no longer required and written back (06) (715)
Bad Debts! Advances written off and Allowance fer Expected Credit Loss (Net) 702 6.660
Net losses / (Gain) on derivatives nOldesignated as hedge (210) 161
Net Loss on fair valuation or settlement of dcrivati"e contracts measured at FVPL 210 204
Net Gain on dispo~al of propcny, plant and equipment ('9) (76)
Exchange Gain (Net) 2'7 59
Effect of Changes in FOieign Exchange Translation 213 (20)

34,S75 35,196
Operating Profit before Working Capital Changes (2,989) 40,111
Change in operating assets and liabilities
(Decrease)! Increase in Trade Payahles (10,493) (6,968)
(Decrease) I Increase in Other Liabilities (21,998) 15574
(Increase)' Decrease in Trade Receivables 3,0(,9 (24,925)
(Increase).' Decrease in Other Assets 4('8 (7,833)
(Increase).r Decrease in Non-currcnt Assets 3 1,494
(Increase) l Decrease in Inventories 12,213 6.216

(16,798) (16,442)
Cash generated from operations (19,787) 23.669
Income Taxes Refund / (Paid) (Net) 6,981 (2,671)
Net Cash (used in) I generated from Operating Activities (12,805) 20,998

B. CASH FLOW FROM INV}:STING ACnVITlES:
Purchase ofPropelty, plant and equipmcnt including capital work-in-progress and capital advances (1,20) (3,189)
Proceeds from Sale of Property, plant and equipment 395 2,175
Sale of Invcslment in Equity Instruments - 883
Dividend Received - 13
Interest Received 5i8 1.491
Term Deposits. Matured i (Invested) [Net] 5::1 (682)
Inter Corporate Loans Given IS) (100)
Inter Corporate Loans Recovered 1,3i2 1,225
Net Cash (used in) I generated from Investing Acth'ities 1,588 1,816

C. CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from non-current borrowings - 171
Repayment of non-current borrowings (96) (4,682)
Shalt term borrowings - Receipts I (Payment) [Net] 15,597 (2,793)
Finance Cost paid (6,7i7) (23,557)
Dividend Paid (including Dividend Tax) (') (59)
Net Cash (used in) I generated from Financing Activities 8,724 (30,920)
Net Decrease in cash and cash equh'alents (2,493) (8,106)

D, Effects of Exchange rate changes on Cash and Cash Equinlents (43 23
12,536 18 083

Cash and Cash Equivalents at the beginning oftbe period (Refer Note I below) 6,4~3 9.907
Cash and Cash Enuh'alents at the end of the I)eriod-'Rcfcr Note I belowl 3,9;7 {2,536 1,824 ",083

1 Reconciliation of Cash and Cash Equivalents as per Cash Flow Statement
Six Months cnded 30th Six Months ended 30th

September, 2020 September, 2019
Cash and Cash Equivalents as per above comprise the following
Cash and Cash Equivalent'! 3,947 1,738
Add: Unpaid Dividend Accounts 9 10
Add: Escrow Account 1 10 76 86

Cash and Cash ~uival('nts as ner Cash Flow Statement 3,957 1,824

.•.Amount ISbelow the rounding off norm adopted ty the Company,
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SlMPLEX INFRASTRlJCfURES LIMITED

t! in Ia.w)

Addil:ional disclosures as per Regulation ~2(4) of $EB! (Listing obligatioo and disclosure Requirements) Regulations, 2{'15:

Amount Due Date Amount Due Datt
409.SC 29.06.2021 545-66 29.06,2020
190.7~ 05.12,2020 190.73 05.12.2020

SID.DC 31.12.2020 510,00 31.12.2020
1\'.1\. NA N.A. N.A.
576.8~ 24.12.2020 576.83 24.12.2020
435.0C' 11.03,2021 435,00 11.03.2021
362.5(' 18.03.2021 362.50 18.03.2021
71.71 26,03.2021 71.71 26.03.2021
986.2~ 09.07.2021 924.77 09.07.2020
328.7~ 28.07.2021 310.Q9 28.07.2020
N.A. ~.A. N.A. N.A.
XA, KA. 687.55 17.06.2020
N.A. KA. 313.83 17.06.2020

y"
Yes

No
No
No
No
No
No

y"
y"

29.06.2019
06.12.2019
31.12.2019
12.02.2020

26.12.2019
11.03.2020
18.03.2020
30.03.2020
09.07.2019
29.07.2019
22,01.2020
17.06.2019
24.07.2019

Yes.
No
No
No
No

N.A.
N.A

29.06.20319.

06.12.2019
31.12.2019
12.02.2020

22.01.2020
N.A.

N.A.

As at 31103n020

No
:--10
No
No

No
No
No

29.06.2020
06.12.2019
3112.2019
1202.2020

2201.2020
1706,2020

1706,2020

No
V"
No
No
No
No
No
~o
~o
No
No
No
No

29,)6,2020

06.12.2019
31.12.2019

IV2.2020
26.12.2019
11.:'13.2020

18.D3.2020
30,03.2020
09.07,2020
29.07,2020

22.01.2020
17.06,2020
17.1)6.2020

As at lO/0912020Particulars
I). Previous due date for the pa~'ment uf Interesl of Non Con,,'crtihle Debentures (NCDs)

a) II % )JCDs (Issued on 29th June 2012) Series-I
b) i) 10.75% NCDs (Issued on 6th December 20121 Series-II

ii) 10.75 % KCns (Issued OJl31~ December 2012) Series-1I
c) J 0.40 % NCDs (Issued on 12th Fclrruary 20 13) Series-lI1
d) i) 11.25% NCDs (Issued on 26th Deccmber 20 13) Series-IV

ii) 11.25% NCDs (Issued on IlthMarch 2014) Series-IV
iii) 11.25% NCDs (Issued on 18th March 2014) Series-IV
iv) 11.25% KCDs (Issued on 28th March 2014) Series-IV

c) i) IU5%XCDs(Issuedon9lh.'uly2014)Series-V
Ii) 1L 15% KCDs (Issued on 28th July 2014) Ser-;es-V

f) 11.85% NCDs (Issued on 22nd January 20 15) Series-VI B
g) i) 11.25% NCDs (Issued on 17th June 2015) Series-VlJ A

ii) 11.25% ;-.JCDs(Issued on 24th July 2015) Series-VII B

II). Whether Intert'st bas bH:n paid on du date
a) 11% NCDs (Issued on 29th June 20 12) Series-I
b) i) 10.75% NCDs (Issued on 6th December 2012) Series-II

ii) 10.75 % NCDs(lssued on 31g December 2012) Serie.<;-II
c) 10.4-0% NCDs (Issued on 12th February 2013) Series-lJI
d) i) 11.25% NCDs (lssued on 26tt December 2013) Series-IV

ii) 11.25% NCDs (Issued on lIt!",March 2014) Series-IV
iii) 11.25% NCDs (Issued on 18t!".March 2014) Series-IV
iv) 11.25% NCDs (Issued on 28t!".March 2014) Series-IV

e) i) 11.15%NCDs(lssued on 9tll July2014) Series-V
ii) 11.15% NCDs (Issued on 28t!".July 2014) Series-V

f) 11.85% NCDs (iSS'Jedon 22nd JaIAIary2015) Series-VI B
g) i) 11.25% NCDs (Issued on 17tl June 20 15) Series-VII A

ii) 11.25% NCDs (Issued on 24t1 July 2015) Series-VII B
I) Prn<ious due date for tbe repD~'menl of Principal on i\"CDs

a) 11% NCDs (Issued on 29th June 2.)12) Series-l
b) i) 10.75% NCDs (Issued on 6th December 2012) Series--Il(Exercised Put option)

ii) 10.75 % NCDs (Issued on 31s: December 2012) Series -II (Exercised Put option)
c) 10040% NCDs (Issued on 12th Fcbruwy 20 13) Series-Ill (Exercised Put option)
d) 11.85% :'\lCDs (Issued on 22nd January 2015) Series-VI B
e) i) 11.25% N"CDs(Issued on 17th June 2015) Series-VII A

ii) 11.25% NCDs (Issued on 24th July 2015) Series-VII B
11).Whether principal has been repaid on due date

a) 11% NCDs (Issued on 29th June 2)12) Series-I

b) i) 10.75% NCDs (Issued on 6th December 2012) Series-II (Exercised I'ul option)
ii) 10.75 % NCDs (Issued on 31st December 2012) Series -II (Exercised Pul option)

c) 10.40 % NCDs (Issued on 12th February 20 13) Series--Ill (Exercised Put option)
d) 11.85% NCDs (Issued on 22nd January 2015) Scr;.es-VI B
e) i) 1'-25% NCDs (Issued on 17m June 2015) Series.Vll A

ii) I '-25% ~CDs(Issued on 24tb July 2015) Series-VII B
• E.xercised Put 0 tion

Next due date and amount for the Dyment of Interest ofNCDs
a) 11% NCDs (Issued on 29th June 20 12) Series-I

b) i) 10.75% NCDs (lssued on 6th December2012) Series-II

ii) 10.75 %NCDs (Issued on 31~t December2012) Series-J]
c) 10.40 % NCDs (Issued on 12ll] February 2013) Series-Ill
d) i) 11.25% NCD, (Issued on 26t~ December 20 I3) Series-[V

ii) 11.25% NCD, (Issued on 11mMarch 2014) Series-IV
iii) 11.25% NCDs (Issued on 18tlJMarch 2014) Series-IV

iv) 11.25% NCDs (Issued on 28tJ, March 2014) Series-IV
e) i) 11.15% NCDs (Issued on 9th luly 2014) Series-V

ii) 11.15% NCDs (Issued on 28th July 2014) Series-V
f) 11.85% NCDs (Issued on 22nd January 20 IS) Series-VI B
g) i) 11.25% NCDs (Issued on I7tk June 2015) Series--VIr A

ii 11.25% NCDs (Issued on 24t~ Jul' 2015) Series-V]] B

3)

2)

81. No
I)



SIMPLE:.X INFRASTRUCTURES LIMITED

~ in lakhs)
SI. No Particulars As at 30/0912020 As at 31/0312020

'l K~xt due date and arnolDIt ror the paynent of Princi""l of ~CDs Arnounl Due Dat~ Amount Due Dat~
a) 110/.NCDs (Issued on 29th June 2('12) Series-I 1,350.00 29.06.2021 1.350.00 29.06.2020
b) i) 10.75% NCDs (Issued on 6th December 2012) Series-II 450.00 05.12.2020 450.00 05.12.2020

ii) 10.75% NCDs (Issued on 3 1stDecember 201:<) Series-II 1,200.00 31.12.2020 1.200.00 31.12.2020
oj 10.40 % NCDs (Issued on 12th Fel:ruary 2013) Series-Ill N.A N.A N.A N.A.
dJ i) 11.25% NCDs (Issued on 26th December 20 13) Series.[V 4.000,00 24.12.2020 4,000.00 24.12.2020

ii) 11.25% NCDs ([ssued 011 11th March 2014) Series-IV 3,000.00 11.03,2021 3,000.00 11.03.2021
iii) 11.25% N'CDs ([ssued 011 18th March 2014) Series-IV 2,500.00 18.03.2021 2,500.00 18.03.1021
h') 11.25% KCDs (Issued 01\ 28th March 2014) Series-IV 500.00 26.03.2021 500.00 16.03.2021

'J i) 11.15% t\'CDs (Issued on 9th July 2014) Series- V 7.500.00 09.07.2021 7.500.00 09.07.2021
ii) 11.15% i'\CDs (Issued on 28th July 2014) Series-V 2,500.00 28.07.2021 2.500.00 28.07.2021

D 11.85% NCDs (IsSlJcdon 22nd January 2015) Series-VI B >I.A. i'\,A, KA :SO,A,
g) i) 11.25% NCDs (Issued on I 7th June 2015) Series-VlI A ;'>;.A ""A. 5,000.00 17.06.2020

ii) 11.25% NCDs fJssued on 14th July 2015) Serics-Vll B N.A. i\',A, 2.500.00 17.06.2020
DelJt~equity ratio (no. of times)'" 2.67 2.19
Debt sen-ice co,"'~rage ratio (DSCR) [n{,.ortimes]H (0.33) 0.04
Interest sen'ice co\'erage ratio (ISCR) [tlo. of timesl ~H (0.33) 0.0:
Debmture Redemption Resen'e 12.599 I 12.599
Capiral Redemption Resen'e I I
Net Worth 1:,7,427 162.089

*Debt Equity ratio -Ikbt 1 Equity

** DSCR = Profit before interest and tax I (Interesl expense + Principal repayment oflong term debts during the period)
**. ISCR = Profit before interest lDldtax 1 Interest expense

8 Other Comprehensivc Inrome that will be reclassified to profLt or loss represcllts Exchang,e (Loss) I Gain on translation of foreign operations.

9 The Company is in discuHion with its customers on the impaet of Goods and Senices Tax on the cono-aet tcnns and conditions for certain contracts and necessary
adjustments were made on completion of such discussions.

10 These results have been prepared in acccrdance with InC.AS, notified Under Section 133 ofthc Companies Act, 2013 read together with the Companies (Indian
Accounting Standard) Rules, 2015 as amended.

II Due to lockdo •.••n as declared by Central &tldState Governments on 23rd March, 2010 on account of outbreak of Cmid-19, as extended time to time, the Company
temporarily suspended its operations in all its working sites/offices which has an adverse impact on the nonnal business operations of the Company for the six
months ended 30th September, 2020. The operations at various work sites and offices had been gradually resumed. lbe Company h.as also taken various cost
cutting measures and also made assessment of carrying value of its Assets, Based on such assessment no adjustment is required in these Financial Results at this
stage.

12 The Company has inClllTl'dnet loss on' 24,661 lakhs for the six month ended 30th September, 2020 (t 3] ,747 lakhs fo~the year ended 31 st March, 2020) as also
there was default ill p~1nent of financial debts, to its banken; and others amounting to f 138,8521akhs as on 30th September, 2020 (31£t March, 2020: ~ 90,842
lakhs). Th~ Company is in the process offorrnulaling a resolution plan \>'ithits lenders having underlying strength of the Company's healthy ordeT book position
and future growth outlook. The Company is confident of improving th~ credit profile including time bound realization of its assets. arbitration claims, etc. which
would rcsult in meeting it>obligation in due course of time. Accordingly, the Management considers it appropriate to prepare these financial results on going
concern basis.

;3 The Non-«lnvettible debentures issued ~'the Company are rated CARE D (Single D).

J4 The Company continues to maintain 100% asset cover Cocthe Non-«lnvertible debentures issued by it.

15 The quarter to quarter results are not com.)arabJe inter-se and not indicative of the annual results due to seasonality of the Constmcrion Industty.
]6 The above results, after review by the Alrlit Committee, have been approwd and taken on record by the Board ofDireaors at its meeting held on 12th November.

2020. The Statutol)' Auditors of the Company have carried out a Limiled Review of f1e resul1s for the quarter and Six monlhs ended 30th September, 2020 in
terms of Regulation 33 ofSEB( (Listing Obligations and Disclosure Requirements) Regulations, 2015.

17 The fIgures for the previous period's relating to results have been regrouped I rearranged wherever necessary to eonfonn to current period.

By Order o:-Ihe Board

For SIMPLEX IN'FRASTRUCTURES LIMITED

Kolkata

Datcd: 12th November, 2020

S. DliTfA -::::-

WHOLE-TIME D1RCTOR & C.F.O
D1N-00062817

J



Chaturvedi & Co.
Chartered Accountants
, Park Centre,
1124, Park Street,
i Kolkata - 700 016

H.S.Bhattacharjee & Co.
Chartered Accountants
Kamalalaya Centre,
Room NO.-316, 3" Floor
156A, Lenin Sarani,
Kolkata-700013

INDEPENDENT AUDITOR'S REVIEW REPORT ON
CONSOLIDATED UNAUDITED FINANCIAL RESULTS

To
The Board of Directors of
Simplex Infrastructures Limited
Kolkata

1. We have reviewed the accompanying statement of consolidated unaudited financial results of
Simplex Infrastructures Limited (the "Parent"), its subsidiaries (the Parent and its subsidiaries
together referred to as the "Group"), and its share of the net profit /(Ioss) after tax and total
comprehensive income of its associates and joint ventures for the quarter and six months ended
September 30, 2020 (the "Statement"), which includes 16 joint operations of the Group, being
submilled by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended including relevant
circulars issued by the SEBI from time to time.

2. This Statement which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance wit, the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant Rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity", issued by the Institute of Chartered Accountants of India ("ICAI"). A review of
interim financial information consists of making inquiries, primarily of the Parent's personnel
responsible for financial and accounting mallers and applying analylical and other review
procedures, A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become ,aware of all significant
mallers that might be identified in an audit Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI circular CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the SEBi under Regulation 33(8) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

We believe that the evidence obtained by us and the evidences obtained by the other auditors in
terms of their reports referred to in paragraph 8 below, is sufficient and appropriate to provide a
basis for our conclusion.

Basis for Qualified Opinion

4. As stated in:

a) Note 1 regarding pending certifications of unbilled revenues pertaining to earlier years before
March 31, 2016 aggregating Rs. 2,858 Lakhs as per the management, they are in regular
discussion with the concemed customers for completion



often takes significant period of time and varies from project to project and also believes that
above unbilled revenue will be billed and realized in due course. We are unable to comment
whether the aforesaid balances are recoverable at this stage.

b) Note 2 regarding .oertain old balances of trade receivables of Rs. 9,933 lakhs due from
customer for the years before March 31, 2016 against various projects are outstanding for a
considerable perioj of time but management is of view these are good at this stage and
recoverable. We are unable to comment whether the aforesaid balances are recoverable at
this stage.

Note 2 regarding Inventories aggregating Rs. 1,862 lakhs pertaining to certain completed
projects during the years before March 31, 2016 are good and readily useable in the view of
management. We are unable to comment whether the aforesaid inventories are good and
readily usable at this stage.

Note 2 regarding retention monies amounting of Rs. 4,502 lakhs which is receivable only
after contract is completed and clearance of final bill by customer and after expiry of defect
liability period was pending for settlement in certain completed contracts for the years before
March 31, 2016. Management regularly reviews the old outstanding receivables and in the
opinion of the management, the retention amount is good and recoverable. We are unable to
comment whether the aforesaid balances are recoverable at this stage.

c) Note 3 regarding loans and advances given in the years before March 31, 2016 amounting
to Rs. 8,056 lakhs on which, as informed to us, the company is in active pursuit and
confident of recovery/ settlement of these advances. We are unable to comment whether the
aforesaid balances are recoverable at this stage.

d) The company has defaulted in payment of principal and interest of Rs. 1,19,883 lakhs due
on revolving facilities like cash credit, WCDl, term loan etc. obtained from Banks and also
defaulted in repayment of interest and principal aggregating Rs. 26,705 lakhs due and
payable to Debenture holders on the non - convertible debenture.

e) Note 5 regarding current assets which includes certain balances of trade receivables,
retention monies, unbilled revenue, statutory advances pending assessment by relevant
authorities subject to Rs. 13,242 lakhs, 4,502 lakhs, 22,482 lakhs, 23,183 lakhs
respectively which in our opinion should have been classified as nor"current assets. We are
further unable to comment on any consequential adjustment that may be required in this
financial statement in this regard.

5. The Statement includes the results of the entities listed in Annexure-A.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above, except
for the effects/possible eiects of the matters described in Basis for Qualified Opinion section,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

7. Emphasis of Matters

We draw attention to the following matters:

a) Note 1 regarding pending certification of unbilled revenues pertaining to earlier years
aggregating Rs. 19,624 lakhs. As per the management, they are in regular discussion with
the concerned customers for completion of necessary certification which often takes
significant period of time and varies from project to project and also believes that above
unbilled revenue w,1Ibe billed and realized in due course.
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b) Note 2 regarding certain old balances of trade receivables of Rs. 3,309 Lakhs due from
customers against various projects are outstanding for a considerable period of time but
management is of view that these are good at this stage and recoverable.

c) Note 10 of the consolidated financial results which describe the uncertainties and the
management assessment of possible impact of COVID-19 pandemic on its business
operations, financial assets, contractual obligations and its overall liquidity position as at
September 30, 2020. Management will continue to monitor in future any material changes
arising on financial and operational performance of the company due to the impact of this
pandemic and necessary measure to address the situation.

Our conclusion is not modified in respect of these matters.

8. We did not review the interim financial information of 1 joint operation induded in the standalone
unaudited interim financial information of the entities included in the Group, whose financial
information reflects total assets of Rs. 5,096.21 Lakhs as at September 30, 2020 and total revenue
of Rs. 89.37 Lakhs and Rs. 177.76 Lakhs for the quarter and six months ended September 30,
2020, total profil/(Ioss) after tax of Rs. (0.17) Lakhs and Rs. (0.20) Lakhs and total comprehensive
income/(Ioss) of Rs. (0.17) Lakhs and Rs. (0.20) Lakhs for the quarter and six months ended
September 30,2020 respectively and net cash inflows of Rs. 42.75 Lakhs for the six months ended
September 30, 2020 as considered in the respective standalone unauditec financial information of
the entities included in the Group. The interim financial information of this joint operation have been
reviewed by the other auditor whose report have been furnished to us by the Parent's Management,
and our conclusion in so far as it relates to the amounts and disclosures included in respect of this
joint operation, is based solely on the report of such other auditor and the procedures performed by
us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of this matter.

9. The consolidated unaudited financial results includes the interim financial information of 2 joint
operations included in the statement whose financial information reflects total assets of Rs. 326.82
Lakhs as at September 30, 2020 and total revenue of Nil and Nil for the quarter and six months
ended September 30, 2020, total profit/(Ioss) after tax of (0.01) Lakhs and (0.01) Lakhs and total
comprehensive income/(Ioss) of (0.01) Lakhs and (0.01) Lakhs for the quarter and six months ended
September 30, 2020 respectively and net cash outflows of Rs. 0.12 Lakhs for the six months ended
September 30, 2020, as considered in the respective standalone unaudited financial information of
the entities included in the Group. The interim financial information of these joint operations has not
been reviewed by their auditors whose financial information have been furnished to us by the
Parent's Management. According to the information and explanations given by the Parent's
Management, these interim financial information are not material to the Group.

10. We did not review the interim financial information of 7 subsidiaries included in the consolidated
unaudited financial results, whose interim financial information reflects total assets of Rs. 22,301.58
Lakhs as at September 30.2020 and total revenues of Rs. 2,940.73 Lakhs and Rs. 8,631.31 Lakhs,
total net profit/(Ioss) after tax of Rs. (71.05) Lakhs and Rs. 88.55 Lakhs and total comprehensive
income! (loss) of Rs. (85.29) Lakhs and Rs. 59.75 Lakhs for the quarter and six months ended
September 30, 2020 respectively and net cash inflows of Rs. 104.92 Lak~s for six months ended
September 30,2020 and oonsidered as certified by the management. The consolidated unaudijed
financial results also includes the Group's share of net profit/(Ioss) after tax of Rs. (304.18) Lakhs
and Rs. (353.74) Lakhs and total comprehensive income/(Ioss) of Rs. (322.66) Lakhs and Rs.
(367.27) Lakhs for the quarter and six months ended September 30, 2020, in respect of 2 associates
and 1 joint venture, whose interim financial information have not been reviewed by their respective
auditors and furnished to us as certified by the Parent's Management. According to the information
and explanations given by the Parent's Management, these interim financial information are not
material to the Group.

Our conclusion on the Stalement is not modified in respect of our reliance on the interim financial
information as certified by the Parent's Management.



...

Out of the above, 3 subsidiaries, 1 associate and 1 joint venture company are located outside India
whose financial results and other financial information have been prepared in accordance with the
accounting principles generally accepted in their respective countries. The Parent's management has
converted the financial results of subsidiaries, associate and joint venture company located outside
India from accounting principles generally accepted in their respective countries to accounting
principles generally accepted in India. Our conclusion on the Statement, in so far as it relates to the
balances and affairs of such subsidiaries, associate and joint venture company located outside India,
is based on the conversion adjustments prepared by the Parent's management and which have been
relied upon by us.

For Chaturvedi &Co.
Chartered Accountants

N~,

UDIN: 20012705AAAAAY5381

Place: Kolkata

Date: November 12,2020

For H.S.Bhattacharjee & Co.
Chartered Accountants
(FRN:- 322303E)



Annexure-A to Review Report on Consolidated Unaudited Financial Results

Entity Relationship with Simplex
Infrastructures limited (SIL)

Subsidia of SIL

Subsidia of SIL

Subsidia of SIL
Subsidia of SIL

Subsidia of SIL
Subsidia of SIL
Subsidia of SIL
Associate
Associate
Associate
Joint Venture
Joint Venture



SI\'fPLEX INFRASTRUCTURES LIMITED
Regd. Oflice: "SIMPLEX HOUSE" 27, Shakesptare Sarani, Kolkata - 700 017

PIIO:\ES, +91 332301-1600, FAX:+91 33 2283-5964/5965/5966
E-mail: simple.xkolkata@simploinfra.com, Website: www.simplexinfra.com

CE\ No. L45209WBI924PLC004969

Statement of Consolidated Financial Results for the Quarter and Six months ("nded 30th September, 2020
(t in lakh~l

(Juarter ended Six months ended Year ended

SI. ""n. 30th 30th June, 2020 ''''h ''''h 30th 31st
Particulars Septemb!'r,1020 (Unaudited) September,1019 September ,2020 September,1019 ."'arch.2020

(L"naudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1. Income from Operations
nl Revenue from Operations 52,357 31,491 116.232 83,843 249.094 402.630
b) Other Income I 110 878 1 536 1 98~ 3.414 6734
Telal Income 53,467 32,369 117,768 85.836 252.508 40~,364

0 f<:llpenses
R) Construction Materials Consumed 15.911 7,444 37,451 23,355 81.431 128.918
b) Purchases of Stock-in-Trade 248 11 187 259 464 796
c) C1.anges in Inventories ofWork-m-l"'rogress and Strlck-in-Trade 9,176 528 490 9,704 892 (1.165)
d) Employee Benefits Expense 5,572 4.842 10.147 10,414 21,--122 38,342
e) Fmance(osts 15,203 13.810 12,441 29,013 24,409 51.734
f) Depreciation and Amortisation Expense 3,175 3,221 3,497 6,396 7,)61 13.770
g) Sub-Contractors' Charges 16,953 10,722 27,558 27.675 6i,g49 114,990
hl Other Expenses 10.090 6,691 24931 16,781 50,377 110235
Total Expenses 76 28 47,169 116702 123,S97 247,905 457.620

3 Profit f (Loss) for the period before shue o!net profit I (loss) of
associates and joint v~ntures accounted for lISingequity method and (22,861) (14,900) 1,066 (37,761) 4,{i03 (48,2%)

4 Share of profit I (less) of associates and joint ventu.-es accounted for
using equity method (130) (369) (175) (499) (237) (ll)

5 Profit I (Loss) before tax (22 991 fl5.269) 891 (38,260 4'" (48,267
6 Tax EX[lCnse
a) Current Tax (nct o:'rcversal of excess tax of earlier years) (26) 78 15 50 l.]59 39'
b) D~ferred Tax. f7 954 (5,290 612 fJ3244) 921 116569
Total Tax Expense 7,980 5,112 627 13,192 2,080 16 175

7 Profit I (lAm) for the period (5 - 6) 15,011 (10,057) 264 25,068 1,286 (32,092
8 Other Comprehensive Income I (Loss)
(,) items that ",ill be reclassified to Statement ofProfil and Loss, net Ortax (1,814) 19 1,761 (1,795) l.479 5,381

(b) Items that "'111not be redassmed to Statement ofP:ofit and Loss. net of (67) (533) (926)

"'"Other Comprehellsh'e Income I (Loss) for tbe period, net of tax (a+b) 1,814 19 1,694 1,795 946 4.455
9. Total Comprehensive Incom~ I (luss) for the period (7 + 8) (16,825) (10,038) 1,958 f26,86J) 3,232 (27,637)
10. Profit I (Loss) for the period attributable to:

a) O""11crsof Simplex Infrastructures Limited (14,971) (10,128) 259 (25,099) 2.283 (32,080)
b) Non-controlling Interest (40 71 5 31 3 (12)

15,011) 10,057) 264 25,068) 1,286 (32,092
11. Other Comprehensive Income I (Loss) for the period attributable to:

0) O"'11l:rsof Simplex lnfrastructures Limited (1.816) 25 1,697 (1,791) "6 4,499
b) Non-eontrolling Interest 2 (6) (3) (4) (44)

(1,814) 19 1,694 (1,795 946 4,455

12. Total Comprehensi\'e Income I (loss) for the period Attributable to:
a) O"'11ersof Simplex ]nfrastructurl:'s Limited (16,787) (10,103) 1.956 (26,890) 3,229 (27,581)
b) l\on-eontrol1ing Intcrest (38) 65 2 27 3 (56)

(16.825) (10,038) 1,958 /26,863 3,232 (27,637

13 Paid-up Equity Shue Capital (Face value of~ 2/- per share) 1.147 1,147 1,147 1,147 1,147 \,147

14 Qt:,er Equity as per latest audited calanee sheet 175,520

15 Earnings l'er Equity Share (BPS) (Face value of~ '1/-per share)

Basic and Diluted EPS (~) (26,20)* (17.72)" 046" (43.92'1* 4,00* (56,14)
" not annualised

Notes:,

2

3

Certification of unbllled revenue by customers and acceptance of final bills by customers often takes significant period of time and va"ies from project to project, At this
stage, based on discussions with concerned customers, the management believes that unbilled revenue of 'I'22,482 lakhs (31st March, 2020: ~ 22,482 lakhs) as on 30th
September, 2020 will be billed and realised in c1le course.

Trade receivables aggregating ~ 13,242 lakhs (31st March, 2020: '( 13,242 lakhs) as on 30th September, 2020 from customers in respect of various project sites are
outstanding for a long period of time. At this stage, based on discussions and communicaticns with customers, the management believes the above balances are good and
recoverable
Inventories aggregating '( 1,8621akhs {31st March, 2020: '( 2,079Iakhs) as on 30th Seplember, 2020 pertaining to certain completed project si1es are readily usable.

Retenlion monies due from cus10mers are receivable only after clearance of final bill by customers and after expiry of defect liability period after execJtion of contracts. In
the opinion of the management, such relentionamoun1s aggregating ~ 4,502 lakhs (3tst March, 2020:~ 4,502 lak.hs) of certain completed con1racts as on 30th September,
2020 are good ar-d recoverable.
Loons and Advances 'I' B,056 lakhs (31st March, 2020: t 12,860 lakhs) for which the Parent Company is in active pursuit and confident of recovery/settlement of such
advances within a reasonable period of time.

mailto:simple.xkolkata@simploinfra.com,
http://www.simplexinfra.com


SIMPLEX INFRASTRUCTURES LIMITED

4 Consolidated Statementof Assets and Liabilities

« in lakhs)

5

As.at 30th As at 31st
Parlir,ulars Seplember,2010 March,2010

(Unaudited) (Audited)
ASSETS
Non-current assets

Property, Plant and Equipment 82,538 89,083
Capital work.in.progress 790 891
Intangible assets 23 34
Intangible assets under development -
Investments accounted for using equity method 8,50] 9,013
Financial Assets

i. Investments 4 4
ii. Other financial assets U46'. 2,239

Deferred tax Assets (Net) 23,997 10,753
Other non-current assets 3,498 2.533
Total Non-current Assets 122,197 114,550

Current assets
Inventories 52,387 52,131
Financial Assets

i. Investments 9 9
Ii. Trade receivables 135,555 143,676
iii, Cash and cash equivalents 4,162 6,588
iv. Bank balances other than (iii) above 71 607
v. Loans 23,975 25,669
vi. Other financial assets 79,122 72,315

Current Tax Assets (Net) 774 6,376
Other current assets 497,614 508243
Total current assets 793,669 815,614
Total assets 915,866 930,164
EQllITY AND LL\BILITIES

Equity
Equity Share capital 1,147 1,147
Other Equity 148,630 175,520
Equity attriblJtable to owners of Simplex Infrastructures Limited 149,777 176,667
Non-controlling interest (424) (451'
Total Equity 149,353 176,216
LIABILITIES
Non-eurrcnt Liabilities
Financial Liabilities

Borro\vings 10,514 23,205
Other financial liabilities 2,958 1,807

Provisions 589 589
Deferred tax liabilities (Net) - -
Total Non-currcnt Liabilities 14,061 25,601

Current Liabilities
Financial Liabilities

(i) Borrowings 348.893 333,5ll
(ii) Trade payables 161,216 175,366
(iii) Other financial liabilities 104,819 71,037

Other Current Liabilities 135,443 147.802
Provisions 369 347
Current Tax Liabilities (Net) 1,712 284
Total Current Liabilities 752,452 728,347
Total Liabilities 766,513 753,948
Total E':'uih.' and Liabilities 915866 930,164



SI:\IPLEX INFRASTRt.:CfliRES I.IMITED

6. Consolidated Cash Flow Statement for Six Months ended 30th September, 2020 as per Re~ulation 33(3)(g) of the SEBI (Listing Obli~ations and Disclosure
Requirements) Regulations, 2015 as amended:

~ in lakhs
Six M{,nths ended 30th Six Months ended 30th

Septt"mber,2020 September,2019
fUnadited) (Unadited)

A. CASII FLOW FROM OPERATlI'\'G ACTIVITIES:
Profit I (Loss) before Tax (38,260) 4,366
Adjustments for:
Depreciaticn and Amortisation Expense 6.,.l96 7,061
Finance COSIS 29,013 24,409
Dividend Income from Current investmens (2)
Dividend Income from Non-currenl invesments (13)
lntereS1 Income (1,640) (2';34)
Liabilities 1:0longer required and "''fitten back :36) (715)
Share of Net Loss.' (Profil) of associates md jain1 ventures accounted fc.r using equity mcthod 499 237
Bad Debts.' Advances ",~'it1enoff and Allowance for Expected Credit Loss (Net) '02 6,660
llllangib1e I!.ssc1sunder de"elapmen1 wrilten off 317
Nellosses'" (Gain) on derivatives not desi~nated as hedge (110) 161
Nel Loss 011fair valuation or settlement of deri"ative contracls measured at FVPL 110 204
Nel Gain on disposal of property, plan1 and equipmcnt :49) (76)
Exchange Gain (Nel) 147 58
Eff(,."C1 ofChangcs in Foreign Exchange Translation 119 (13)

35,351 35,754
Operating Profit before Working Capi131 Changes (2,<;:09) 40,120
Change in operating .assets and liabiliti~s
(Decrease)' Increase in Trodc Payables (14)46) (9,6')4)
(Decrease) 'Increase in Other LiabiLities (21,002) 17,372
(lncrcasc) I Decrease in Trodc Receivable; 7,135 (25,184)
Oncrcase) I Decrease in Other Assets '37 (6,353)
(Jncrcasc) I Decrease in Non-current Assets (1i07) 1,377
(Increase) I Decrease in Inventories 12.113 6,216

(16,270) (16,1,6
Cash (used in) I generated from operations (19,179) 23,9l.4
Income Taxes Refund I (Paid) (Net) 6,978 (2,6,0
"et Cash (used in) I genuated from Operating Acti,"ities (12,201) 21,274

B. CASH FLOW FROM IlWESTI"G ACTIVITIES:
Purchase of Property, plan: and cquipmen- including capital work-in-progress and capital advances (I,~83) (3,189)
Proceeds from Sale ofrropeny, plant and equipment 395 2,175
Sale of InveSlments in Equity Instrumcntsand MutuaL Fund 885
Dividend Received 13
Interest Received J98 1,491
Tenn DeposilS - Matured I (lnvestcd) [Net] B2 (682)
[nter Corporale Loans Given (5) (l00)
[nter Corporate Loam Rccovered I ~77 1225
Net Cash (used in) I generated from Innstin~ Activities 1,514 1,818

C. CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds frnm non-current borrowings l7l
Repayment of non- currenl borrowings C96) (4,632)
Short term borrowings - Receipts I (Payment) [Net] 15,609 (2,8'J5)
Finance Cost paid (7,112) (23,559)
Dividend Paid (including Di'vidcnd Tax) (') (59)
"et Cash (used in) I gencrated from Fir.ancing Activities 8301 (30,9,4

"c:l Decrease in cash and cash equivalel1ts (2,386) (7,842)

D. Effects of Exchange rate changes on Cash and Cash Equh'alents (44) 25
2,430 (7,817

Cash and Cash Equivalents at the begiMling of the period [Refer Note 1 btlowj 6,602 10,0')9
Cash and Cash Eauivalents at the end cf the neriod IRefer Note 1 brlo,,"1 4.;72 (2,430) 2,192 (7,817)

1 Reconciliation of Cash and Cash Equiwlents as per Cash Flow Statement
Six Months ended 30th Six Months ended 30th

&ptembrr,2020 Septtmber,2019
(-ash and Cash Equivalents as per above comprise the follo~ing-
Cash and Cash F.quivalent.s 4,162 2,106

Add: Cnpaid Dividend Accounts , 10
Add: F..serowAecQunl 1 10 76 86

Cash and Cash F.aui\'3lents as (ler Cash Flow Statement 4,172 2,192

* Amount is below the rounding off norm ~dopted by the Group



•

SIMPLEX '''"FRASTRUCTURES LIMITED

7 Other Comprehensive Income thai Vlill be reclassified 10 profit or loss represents Exchange (Loss) I Gair on translation of foreign operations.

a The Group is in discussion with its customers on the impact of Goods and Services Tax on the contract terms and conditions for certain contracts
and necessary adjustments were made on completion of such discussions.

9 These results of the Group have been prepared in accordance with Ind AS, notified under Section 13~ of the Comf:anies Act, 2013 read together
with the Companies (Indian Accounting Standard) Rules, 2015 as amended.

10 Due to lo:kdown as declared by Central and State Governments on 23rd March, 2020 on eccounl of outbreak of Covid-19, as extended time 10 time.
the group temporarily suspended its operations in all its working sites/offICes which has an adverse impact on the normal business operations of the
group for the six months ended 3011 September, 2020. The operations at various worK sites and offices had been gradually resumed. Group has
also taken various cost cutting mea~ures and also made assessment of canying value of its Assets. Based on such assessment no adjustment is
required in these Financial Results Et this stage.

11 The Group has incurred net loss 01 ~ 25,068 lakhs for the six months ended 30th September, 2020 ,~32,092 lakhs during the year ended 31st
March, 2(20), as also there was default in pa}'ment of fina,cial debts, to its bankers and others amounting to ~ 146,588 lakhs as on 30th
September, 2020 (3151 March, 2020: ~ 98,342Iakhs). The Parent Company is in the process of formulaling a resolution plan with i:s lenders having
undertyina strength of the heallhy order book. position and future growth outlook. The Group is confident of improving the credit profile including time
bound realization of its assets, arbitration claims etc. which would result in meeting its obligation in due course of time. Accordingly, the
Managemenl considers it appropriate to prepare these financial results on going concern basis.

12 The quarter to quarter results are not comparable inler-se and not indicative of the annual results due toseasonalily o~the Construction Industry.

13 The above results, after review by the Audit CommITtee, have been approved and taken on record by the Board of Directors at its meeting held on
12th November, 2020. The Statutor/ Auditors of the Group have carried 001 a limited Review of the results for the quarter and six months ended
30th Sep:ember, 2020 in terms of Regulalion 33 of SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015.

14 The Group has considered business segment as primary segmenl for disclosure. The Group's operations predominantly consist of construction I
project activities, which is considered the only business segment in the context of lnd AS 108 'Operating Segments",

15 The ftgures for the previous period's relating to results have been regrouped J rearranged wherever necessary to conform to current period.

By Ordc~ofthe Board
ForS1MPLEX INFRASTRUcrURr.S LIMITED

Kolkntll
Dated: 12th f\'o\'cmber, 2020

"~
s.DU'.,.(:" ~
WHOLE-TIME D1RCTOR & c.f.O.
DIN-OOC62827
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