
(India) Limited
CIN No. LIOOOOWB1936PLC008775

Ref: KIL: SEC: 21:2024-25
Date: 29-05-2024

To,
The Manager,
Listing Department,
National Stock Exchange of India Limited Exchange Plaza, 5th Floor,
Plot No. C/ 1, G Block, Bandra-Kurla Complex, Bandra (E), Mumbai -
400051.
Maharashtra, India
NSE Symbol : KHAITANLTD

Phone

Fax

To,

(033) 4050 5000
:(033) 2288 3961

The Secretary, Listing Department
BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400001.

Maharashtra, India
BSE Security Code : 590068

Sub: Outcome of Meeting of Board Directors of Khaitan (India) Limited held on 29th May, 2024.

Dear Sir,

Audited Financial Results for the quarter and financial year ended March 31, 2024 - SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

Pursuant to Regulation 33 (Listing Obligations and Disclosure Requirements) Regulations, 2015, we are enclosing
herewith Audited Financial results of the Company along with copy of Statement issued by K. C. Bhattacherjee &
Paul, Chartered Accountants, the Statutory Auditors of the company for the Fourth Quarter and financial year ended
on 31stMarch, 2024 which have been duly approved by the Board of Directors of the company in its meeting held on
today i.e. 29thMay, 2024.

The full format of the Audited Financial Results for the Fourth Quarter and Year ended 31st March, 2024 shall be
available on the website of the Stock Exchanges www.nseindia.com, www.bseindia.com and also on the company's
website at www.khaitansugar.in

The Board of Directors of the Companymet and there was general discussion about the activities and affairs of the
Company.

The Board meeting commenced at 02:30 p.m. and concluded at 08:10 p.m.

Thanking You,

For KHAITAN (INDIA) LIM

Kolkata

Ankit Sugandh
Company Secretary & Com r

Visit us at www.khaitan.com

Regd.Office : 20thFloor,46C, J. L. NehruRoad,Kolkata-700071
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H. C. Bhattacherjee & Paul
CHARTERED ACCOUNTANTS

Independent Auditor's Report

To

Chatterjee International Centre, Unit-I, Floor-14
33A, Jawahar Lal Nehru Road, Kolkata-700 071
Telephone (033) 35441061
E-mail : kcbpca@gmail.com

The Members of

Khaitan (India) Limited

Report on the Audit of the Financial Statements

Qualified Opinion

Wehaveauditedtheaccompanyingstatementofauditedfinancialresultsof Khaitan(India)Limited
(the"Company")for thequarterandtheyearended31March2024andthestatementofAssetsand
Liabilitiesasat 31March2024andthe statementof CashFlowsfor the yearendedonthat date
("Statement"), attachedherewith,beingsubmittedbytheCompanypursuantto therequirementof
Regulation 33of theSEBI(ListingObligationsandDisclosureRequirements)Regulations,2015,as
amended (the "Listing Regulations").

In ouropinionandto the bestof our informationandaccordingto the explanationsgivento us,
subjectto non-considerationof likelyeffectof the matterasdescribedin the basisof qualified
section of the report, the aforesaid statement

i)

ii)

is presentedin accordancewith the requirementof Regulation33of the ListingRegulationin
this regard; and

givesa true andfairviewin conformitywiththe recognitionandmeasurementprincipalslaid
down in the applicableIndianAccountingStandardsprescribedunder section 133 of the
CompaniesAct,2013(the"Act")andotheraccountingprinciplesgenerallyacceptedin India,of
thenetprofitandothercomprehensiveincomeandotherfinancialinformationof thecompany
for the quarter andfor the yearended31March2024and the statementof assetsand liabilities
asat 31March2024and the statementof cashflows for the yearendedon that date.

Basisfor Qualified Opinion
Reference isinvitedto NoteNo—4 to thefinancialresultsregardingthesuspensionof production
activitiesof sugarmillof the companyfor a longtime. Inouropinion,the reportedbalancesof asset,
liabilities,amountof expensesandcashflowsinsofarasrelatingto the saidSugarmillshouldhave
been recognizedand disclosedas under DiscontinuedOperations,insteadthe samehasbeen
consideredaspartof continuing/regularbusinessoperationbythecompany.

Weconductedour audit in accordancewith theStandardsonAuditing(SAs),asspecifiedunder
Section143(10)of the CompaniesAct, 2013,asamended("the Act"). Our responsibilitiesunder
those Standardsare further describedin the "Auditor's Responsibilitiesfor the Audit of the
FinancialResults"sectionof our report.Weare independentof the Companyin accordancewith
the 'Codeof Ethics'issuedby the Institute of CharteredAccountantsof India together with the
ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe tha
theauditevidenceobtainedbyusissufficientandappropriateto provideabasisfor ouropinio

u. KO KATA
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K. C. Bhattacherjee& Paul
Chartered Accountants

Material Uncertaintyrelated to GoingConcern
Attention isdrawntoNoteno.2ofthefinancialresultswhichindicatesthatthecompanyhas
incurred losses uptothehalfyearended30thSeptember2022andalsointheimmediately
preceding fewfinancialyears,assuchthenetworthofthecompanyhasreduced.However,due
tovariousbusinessimprovementrelatedmeasuresundertakenbythecompany,it hasearned
netprofitsforthefinancialyear2022-23and2023-24.Themanagementishopefulofimproved
results in subsequent periods/yearstoo,assuchtheaccountsof thecompanyhavebeen
prepared on going concern basis.

Emphasis of Matter

Withoutmodifyingouropinionattentionisdrawntofollowingmatters:

a)Reference isinvitedto NoteNo.-8to financialresults,balancesof tradereceivables,trade
payables, loansandadvances,claimsrecoverableandbankaccountsaresubjecttoreconciliation
and confirmation.

Management's Responsibilities for the Financial Results

The Company's BoardofDirectorsisresponsibleforthemattersstatedinsection134(5)ofthe
Companies Act,2013("theAct")with respectto thepreparationof thesefinancialstatements
thatgivea trueandfairviewof thefinancialposition,financialperformance,includingtotal
comprehensive incomeandcashflowsoftheCompanyinaccordancewiththeotheraccounting
principles generallyacceptedin India,includingthe IndianaccountingStandards(IndAS)
specified undersection133oftheAct.Thisresponsibilityalsoincludesmaintenanceofadequate
accounting recordsinaccordancewiththeprovisionsoftheActforsafeguardingof theassetsof
theCompany andfor preventinganddetectingfraudsandotherirregularities;selectionand
application of appropriateaccountingpolicies;makingjudgmentsand estimatesthat are
reasonable andprudent;•anddesign,implementationandmaintenanceof adequateinternal
financial controls,thatwereoperatingeffectivelyforensuringtheaccuracyandcompletenessof
the accountingrecords,relevantto the preparationand presentationof the IndASfinancial
statementsthatgivea trueandfairviewandarefreefrommaterialmisstatement,whetherdue
to fraud or error.

In preparing thefinancialresults,the Boardof Directorsareresponsiblefor assessingthe
Company's abilityto continueasagoingconcern,disclosing,asapplicable,mattersrelatedto
goingconcernandusingthe goingconcernbasisof accountingunlessthe Boardof Directors
eitherintendsto liquidatetheCompanyorto ceaseoperations,or hasnorealisticalternativebut
to do so.

That Board of Directors arealsoresponsibleforoverseeingtheCompany'sfinancialreporting
process.

Auditor's Responsibilitiesfor the Audit of the FinancialStatements.

Ourobjectivesareto obtainreasonableassuranceaboutwhetherthe financialstatementsasa
wholearefreefrom materialmisstatement,whetherdueto fraudor error,andto issuean
auditor's reportthatincludesouropinion.Reasonableassuranceisahighlevelofassurance,but
isnotaguaranteethatanauditconductedinaccordancewithSASwillalwaysdetectamaterial
misstatementwhen it exists.Misstatementscanarisefrom fraudor error andare considered
materialif, individuallyor in theaggregate,theycouldreasonablybeexpectedto influencethe
economicdecisionsof userstaken on the basisof these financial statements.

rtered
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K. C.Bhattacherjee& Paul
Chartered Accountants

Aspartofanauditinaccordance withSAs,weexerciseprofessionaljudgmentandmaintain
professionalskepticismthroughoutthe audit.Wealso:

• Identify andassesstherisksofmaterialmisstatementof thefinancialstatements,
whether duetofraudorerror,designandperformauditproceduresresponsivetothose
risks,andobtainauditevidencethatissufficientandappropriateto provideabasisfor
ouropinion.Theriskof notdetectingamaterialmisstatementresultingfromfraudis
higher thanforoneresultingfromerror,asfraudmayinvolvecollusion,forgery,
intentionalomissions,misrepresentations,ortheoverrideof internalcontrol.

• Obtainanunderstanding of internalfinancialcontrolrelevantto theauditinorderto
designauditproceduresthatareappropriatein thecircumstances,butnotfor the
purposeof expressingopiniononeffectivenessof suchcontrol.

• Evaluate the appropriatenessof accountingpoliciesusedandthe reasonablenessof
accountingestimatesandrelateddisclosuresmadebymanagement.

• Conclude ontheappropriateness of management'suseof thegoingconcernbasisof
accounting and,basedontheauditevidenceobtained,whetheramaterialuncertainty
existsrelatedtoeventsorconditionsthatmaycastsignificantdoubtontheCompanVs
abilitytocontinueasagoingconcern.Ifweconcludethatamaterialuncertaintyexists,
wearerequiredto drawattentioninourauditor'sreportto the relateddisclosuresinthe
financial statements or,if suchdisclosuresareinadequate,tomodifyouropinion.Our
conclusionsarebasedon theauditevidenceobtainedupto the dateof ourauditor's
report.However,futureeventsor conditionsmaycausethe Companyto ceaseto
continue as a going concern.

• Evaluate theoverallpresentation,structureandcontentof thefinancialstatements,
including thedisclosures, andwhetherthefinancialstatementsrepresenttheunderlying
transactionsandeventsinamannerthatachievesfairpresentation.

Materiality isthemagnitudeofmisstatementsinthefinancialresultsthatindividuallyor in
aggregate, makesit probablethattheeconomicdecisionsofareasonablyknowledgeableuserof
thefinancial resultsmaybeinfluenced.Weconsiderquantitativematerialityandqualitative
factors in(i)planning thescopeofourauditworkandinevaluatingtheresultsofourwork;and
(ii)to evaluatetheeffectofanyidentifiedmisstatementsinthefinancialresults.

Wecommunicate withthosechargedwithgovernanceregarding,amongothermatters,the
planned scope andtimingoftheauditandsignificantauditfindings,includinganysignificant
deficiencies ininternalcontrolthatweidentifyduringouraudit.

Wealso provide thosechargedwithgovernancewithastatementthatwehavecompliedwith
relevant ethicalrequirementsregardingindependence,andto communicatewith themall
relationships andothermattersthatmayreasonablybethoughttobearonourindependence,
andwhereapplicable,relatedsafeguards.

Other Matters:

a) TheStatement includesthefinancialresultsforthequarterandtheyearended31March
2024,beingthebalancingfiguresbetweentheauditedfiguresinrespectofthefullfinancial
yearandthepublishedunauditedyear-to-datefiguresuptothethirdquarterof thecurrent
financialyear,whichweresubjectto limitedreviewbyus.

04
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K. C. Bhattacherjee & Paul
Chartered Accountants

b) Theannualfinancialresultdealtwithbythisreporthasbeenpreparedforthepurposeof
filingwith the stockexchanges.Theseresultsarebasedon andshouldbereadwiththe
auditedfinancialstatementsof the companyfor the yearended31March2024onwhich
wehaveissuedamodifiedauditopinionvideourreportdated29May2024.

For K.C. Bhattacherjee & Paul
Chartered Accountants
FRN: 303026E

wajit Datta u.
(Partner)
Membership No.:
UDIN: 24055582BKCZWi2344

Place: Kolkata

Date: 29 May 2024
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KHAITAN INDIA LIMITED

REG.OFFICE46C, J.L.NEHRU ROAD KOLKATA-700071
EMAIL:kilsugar@gmail.com;Website: www.khaitansugar.com

Phone: 03340505000
CIN:LIOOOOWB1936PLC00877S

STATEMENTOFAUDITEDFINANCIALRESULTSFORTHEQUARTERAND YEARENDED31STMARCH,2024

NO.

1

2

3

4

5

6

7

8

9

10

Notes:

1)

2)

3)

4)

5)

6)

7)

8)

Particulars

Income:

Revenue from Operations
Other Income

Expenses:
Cost of Materials Consumed

Purchases of Trading Goods

Quarter Ended

31.12.2023

Unaudited

1,371.55
7.51

1,379.06

949.78

1.80

174.13
70.49

49.28

176.93

1,422.41

(43.35)

(43.35)

(43.35)

475.00

0.91)

31.03.2023

Audited

1,299.00
387.06

1,686.06

1,082.60

(23.33)

220.65

32.27

62.31

217.93

1,592.43
93.63

93.63

46.67

46.67

140.30

475.00

1.97

Rs. In Lakhs

Year ended

31.03.2024 31.03.2023

Audited

a

b

a

b

c

d

e

g

A

B

Total Income

Changesin inventories of finished goods, work-in-progress and
stock-in -trade

Employee benefits expense
Finance Cost

Depreciation / Impairment and Amortisation Expenses*
Other expenses

Profit before Tax (1-2)
Tax Expenses:
Current Tax

Deferred Tax

Total tax expenses
Profit for the year (3-4)
Other Comprehensive Income
(i) Items that will not be reclassified to profit or loss

Total Ex nses

(ii) Income tax relating to items that will not be reclassifiedto profit
or loss

(i) Items that will be reclassified to profit or loss
(ii) Income tax relating to items that will be reclassifiedto profit or
loss

Other ComprehensiveIncome for the Year

Total Comprehensive Income for the Year

PaidupEquity ShareCapital (FaceValue per share Rs.10/-_

Other Equity (ExcludingRevalution Reserve)as per BalanceSheet
of Year End

EarningPerequity share of Rs.10/-each
Basic and Diluted (Rs.)
Excessde reciation charged during earlier periods/years.

31.03.2024

Audited

1,596.49
97.02

1,693.51

1,104.45

35.88

201.62

30.01

(98.54)
222.68

1,496.10
197.41

197.41

27.27

27.27

224.68

475.00

4.16

5,836.99
119.63

5,956.62

4,034.14

19.18

687.60

287.97

49.30

744.43

5,822.62
134.00

134.00

27.27

27.27

161.27

475.00

1,549.47

2.82

5,945.56
563.12

6,508.68

4,753.57

(185.71)

644.24

244.83

197.12
786.77

6,440.82
67.86

67.86

46.67

46.67

114.53

475.00

1,388.20

1.43

Theabove financial result including statement of businesssegment have been prepared in accordancewith the Indian AccountingStandards("Ind AS")as
prescribedunder section 133 of CompaniesAct, 2013 and rules madethereon and have been compiled keeping in view of the provisions of Regulation33Of
SEBI(ListingObligations and DisclosureRequirements) Regulations,2015(asamended).
Theseresultswere reviewed by Audit Committee of the Board of Directors in their meeting held on 29th May 2024 and approved by the Boardof Directors
on the same date. The statuto auditors have carried out an audi of these financial results and have iven modified o inion on the same.

The company hasincurred lossesupto the half year ended 30th September 2022and also in the immediately preceding few financial years,as suchthe net
worth of the company has reduced. However, due to various businessimprovement related measuresundertaken by the company, it hasearned net profits
for the financial year 2022-23and 2023-24.The management is hopeful of improved results in subsequent periods/ yearstoo, assuch the accountsof the
company have been prepared on going concern basis.

TheCompanyoperates predominantly in three businesssegments,viz., Agriculture, Sugarand Electrical goods.The salesof the Companyare mainly in India.
Further, the company does not hold anymaterial assetsat overseaslocations, hence there are no reportable geographical segments.

Production activity of the sugarmill of the company is continued to be under suspensionfor a long time after incurring heavylosses.The production
activities could not be resumed during the current year becauseof un-remunerative selling prices and high cost of production. However,company is hopeful
that in future becauseof the various measures envisagedthe position mayimprove. Therefore, for the time being company has not considered the business
of sugar division as discontinued operation.

In the opinion of the management the realisable value OfProperty, Plant and Equipment of sugar division could not be lessthan iVscarrying value.ASsuch,
any provision on account of impairment is not considered necessary,apart from a provision of RS14.07 lakhscarried sinceprevious year.

As there is no certainty in utilising the deferred tax assets,the samehas not been recognisedin the books of accounts.
Investmentof the companyin unquotedsharesof agroupcompanyhavingnegativenetworth hasbeencarriedat cost.Sinceasperthevaluationreportof
the independent valuer, the realisable value of the assetsof the said companymay adequately cover the lossesincurred by the said company.As suchin the
opinion of the management any provision againstdiminution in value of investments is not required.

Thebalanceof Debtors,Creditors,Loan,Advance,ClaimsandDepositsaresubjectto confirmati, c

accounting adjustments, if any, arising therefrom are not likely to be material cn conclusion o of con

4.

he opinion of the management,
reconciliation.

xndiQ
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Thefiguresof the last quarter of the year are the balancing figures between audited figures in respect of the full financial year up to 31st March 2024and
9) the unaudited published year to date figures up to 31st December 2023, being the date of the end of the third quarter of the financial year which were

subjected to limited review.
The gureso the last quarter o the year are the a ancing Igures etween au Ite Igures in respecto t e mancia year upto 1st Marc 0 4 an

10) the unaudited published year to date figures up December 2023, being the date of the end of the third quarter of the financiai year which were
sub'ected to limited review.

Placeof Signature : Kolkata
Date: 29th May, 2024

By Order of B r

unay i
Exe

ir

irector
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(Rs.in lakhs)
YEAR ENDED

No.

A.

I

B.

KHAITAN INDIA LIMITED
REG.OFFICE46C,J.L.NEHRUROADKOLKATA-700071

EMAIL:kilsugar@gmail.com;Website:www.khaitansugar.com
Phone: 03340505000

CIN:LIOOOOWB1936PLC008775

STATEMENT OFASSETSAND LIABILITIES

Particulars

ASSETS

Non -current assets

(a)Property,PlantandEquipment
(b) Capitalwork-in-progress
(c) Investment property
(d) Intangible Assets
(e)BiologicalAssetsotherthanbearerplants
(f) FinancialAssets

(i) Investments
(ii) Loans and Advances
(iii) Other financial assets

(g)DeferredTaxAssets(net)
(h)OtherNon-CurrentAssets
Sub -Total- Non Current Assets

2 Current assets

(a) Inventories
(c) Financial Assets
(i) Trade receivables
(ii)CashandCashequivalents
(iii) Loans and Advances

(d) Current Tax Assets
Sub - Total - Current Assets

TOTALASSETS(1+2)

EQUITYAND LIABILITES

I Equity

a.ShareCapital
b. Other Equity

Sub-Total - Equity

2 Liabilities

Non Current Liabilities
(a) Financial Liabilities

(i) Borrowings
(b) Provisions
(c)OtherNon-CurrentLiabilities
Sub-Total Non-Current Liabilities

3 Current Liabilities
(a) Financial Liabilities

(i) Borrowings
(ii) Trade Payables

(A)totaloutstandingduesofmicroenterprisesandsmallenterprises

31.03.2024

Audited

4,585.09

50.65

114.68

245.80

447.61

130.82

5,574.65

549.80

671.92

5.19

85.79

95.65

1,408.35

6,983.00

475.00

1,549.47

2,024.47

766.43

25.04

71.79

863.26

405.95

1,575.17

(B)totaloutstandingduesofcreditorsotherthanmicroenterprisesandsmallenter
(iii)Otherfinancialliabilities

(b)OtherCurrentLiabilities
(c) Provisions
Sub-Total- Current Liabilities
Total - Equity and Liabilities
TOTAL- EQUITYANDLIABILITIES(1+2+3)

s:oh

433.84

744.04

926.88
9.39

4,095.27
4,958.53
6,983.00

31.03.2023

Audited

4,631.08

50.65

120.71

245.80

146.21

118.53

5,312.98

568.99

889.01

31.56

318.85

19.09

1,827.50

7,140.48

475.00

1,388.20

1,863.20

608.78

29.96

72.59

711.33

415.53

1,657.24
459.38

745.22

1,274.58
14.00

4,565.95
5,277.28
7,140.48

xndie
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KHAITAN INDIA LIMITED

REG. OFFICE46C, J.L. NEHRU ROAD KOLKATA-700071
EMAIL: kilsugar@gmail.com; Website: www.khaitansugar.com

Phone: 03340505000

CIN:LIOOOOWB1936PLC008775

REPORTING OF BUSINESS SEGMENT INFORMATION

S.NO.

Ill

PARTICULARS

Segment Revenue
(a) Electrical Goods
(b) Sugar
(c) Agriculture
Total

Less: Inter Segement Revenue
Revenue from Operations

Segment Results(Profit before
Finance Cost and Taxes)
(a) Electrical Goods
(b) Sugar
(c) Agriculture
Total

Less:

(a) Finance Cost
(b)Other Unallocable (Income)
Profit Before Tax

Segment Assets
(a) Electrical Goods
(b) Sugar
(c) Agriculture

Total Segment Assets

Segment Liabilites
(a) Electrical Goods
(b) Sugar
(c) Agriculture
(d) Unallocated
Total Segment Liabilities

31.03.2024

(Audited

1 ,580.02

16.47

1 ,596.49

1 ,596.49

154.34

74.53

(1.46)
227.41

30.00

197.41

2,368.25
191 81

4,415.56

6,975.62

3,958.55

(1,869.83)
2,862.43

4,951.15

Quarter ended

31.12.2023

(Unaudited)

1 ,364.58

6.98

1,371.56

1,371.56

66.27

(44.11)
5.00

27.16

70.50

(43.34)

1 ,848.65
84.93

4,419.49

6,353.07

3,590.55
(1 ,902.19)
2,864.91

4,553.27

31.03.2023

(Audited)

1,299.21
(1.20)
0.99

1 ,299.oo

1,299.00

189.22

(50.91)
(12.40)
125.91

32.27

93.64

2,495.93
216.70

4,427.86

7,140.49

4,189.35
(1 ,902.42)
2,990.36

5,277.29

Year Ended

31.03.2024

(Audited

5,696.66

140.33

5,836.99

5,836.99

363.81

(57.48)
115.64

421.97

287.97

134.00

2,368.25
191.81

4,415.56

6,975.62

3,958.55
(1 ,869.83)
2,862.43

4,951.15

Rs. in Lakh

Previous Year

ended

31.03.2023

(Audited)

5,920.51

25.05

5,945.56

5,945.56

520.84
(205.93)

(2.21)
312.70

244.83

67.87

2,495.93
216.70

4,427.86

7,140.49

4,189.35
(1,902.42)
2,990.36

5,277.29

xndie
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Khaitan (India) Limited
Cash Flow Statement for the year ended March 31, 2024

A. Cash Flow from Operating Activities
Profit / (Loss) before tax for the period
Adjustments for :
Depreciation and Amortization Expense
Finance Costs
interest Income
Rent received

(Gain)/Losson saleof Property,Plantand Equipment
Operating Profit/ (Loss) before changes in operating assets and liabilities

Adjustments for changes in operating assets and liabilities:
(Increase) in trade and other receivables
(Increase) / Decrease in Inventories
Tranferof BearerPlantfromBiologicalAssetsto PPE
Change in Fair Value of Biological Assets
Increase/(Decrease)in tradeandother payables
Cash from I (used in) Operations
(v) Other Financial Assets

Direct Taxes (paid)/ refund
Net Cash from I (used in) Operating Activities

B. Cash Flow from Investing Activities
(Purchase)/Saleof property,plant and equipment
Transferof BearerPlant from BiologicalAssets
Sale of property, plant and equipment
Interest Income
Rent income

Net Cash from I (used in) Investing Activities

C. Cash Flow from Financing Activities
Repayment of non-current borrowings
Repayment of current borrowings (net)
Finance Costs

Net Cash from I (used in) Financing Activities
Net increase/ (decrease)in cash and cash equivalent(A + B

D. Cash and cash equivalents
Net increase/ (decrease)in cash and cash equivalent
Cash and cashequivalentsat the beginningof the year
Cash and cash equivalents at the end of the year

Cash and cash equivalents consist of cash on hand and
balance with banks and deposits with banks.
In Current Accounts

In fixed Deposit
Cash on Hand
Cash and cash equivalents as at March 31, 2024

(i) The above Cash Flow Statement has been prepared under the 'Indirect Method' as set out in the Indian
AccountingStandardon 'Statementof Cash Flows(IndAS-7)' issued byThe Instituteof Chartered
Accountants of India.

Year ended

March 31,2024
moun In

Lakhs

134.00

49.30

287.97

(9.33)
(26.46)

2.11

437.59

65.93

19.19

(439.55
83.16

83.16

(13.43)

8.00
9.33

26.46

30.37

157.65

(9.58)
287.97
139.90

26.37

(26.37)
31.56

5.19

5.04

0.15
5.19

Year ended

March 31 ,2023
moun In

Lakhs

67.87

197.12
244.83

(24.07)
(18.43)

0.15

467.17

537.47

(185.72)

0.46)
748.46

748.46

(41.34)

0.29

24.07

18.43

1.45

(520.67)
6.34

244.83
759.16

9.25

(9.25)
40.81

31.56

13.26
16.00

2.30

31.56

xndia
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ANNEXURE I

Statementon Impactof AuditQualifications(for audit reportwith modifiedopinion)submittedalong-withAnnualAuditedFinancial
Results

(Amount in Rs. Lakhs)
Statement on Impact of Audit Qualifications for the FinancialYearended March 31,2024

[SeeReulation33/ 52of the SEBI(LODR)(Amendment)Re ulations,2016]
Audited Figures (as reported Adjusted Figures (audited

l. Sl. No. Particulars

I Turnover / Total income
2 Total Expenditure
3 Net Profit/(Loss) After Tax
4 Earnings Per Share in Rs.
5 Total Assets

6 Total Liabilities

7 Net Worth

before adjusting for
qualifications)

5,956.62
5,822.62

134.00

2.82

6,983.00
4,958.53
2,024.47

figures after adjusting for
qualifications)

5,956.62
5,822.62
134.00

2.82

6,983.00
4,958.53

2,024.47

NIL
Any other financial item(s) (as felt appropriate by

NIL8 the management)
II. Audit Qualification (each audit qualification se arately):

a. Details of Audit Qualification:

Reference is invited to Note No —4 to the financial results regarding Production activity of the sugar mill of the company is
continued to be under suspensionfor a long time after incurring heavy losses.The production activities could not be resumed
during the current year becauseof un-remunerative selling prices and high cost of production. However, company is hopeful
that in future because of the various measures envisaged the position may improve. Therefore, for the time being company has

not considered the business of sugar division as discontinued operation.

b. Type of Audit Qualification : Modified O inion

c. Frequency of qualification: The above Point is appearing since Year 2020-21

d. For Audit Qualification s where the im act is uantified b the auditor, Mana ement's Views:

Nil

e. For Audit Qualification(s where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification:

Sugar division is one of the core business divisions of the Company. The management is of the view that as soon as the
requirement of working capital needed for running the operations is arranged the operation shall be resumed. Further the
Management is hopeful that in future because of the various measures envisaged the position is expected to improve.
Therefore, for the time being company has not considered the business of sugar division as discontinued operation and is
considered as a going concern.

(ii) If management is unable to estimate the impact, reasonsfor the same:

iii Auditors' Comments on above: No Comments to offer

Not Applicable

Asstatedhereinabove,the impactwith respectto aboveandconsequentaladjustmentscannotbeascertainedbythe
Mana ement and as such cannot be commented u on b us.

III. Signatories:

Sunay Krishna Khaitan
Executive Director

Sumit Pasari

CFO

Manoj Chhawchharia
Audit Committee Chairman

For K.C.Bhattacherjee& Paul
Chartered Accountants

Statutory Auditor

Place: Kolkata

Date: 29.05.2024

Kolkat

Charte

Kolkata
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