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Dear Sir/f Madam,
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Sub: Declaration of Voting Results in respect of Postal Ballot along with
Scrutinizer's Report

This is with reference to our earlier communication dated 17.11.2022 and 05.12.2022
regarding the Postal Ballot Notice and addendum to the Postal Ballot Notice of the
Company, wherein approval of the Members was sought for taking over of the legal cases
along with all uncrystallized contingent liabilities and immovabie assets of HMT Watchas Lid
by HMT Lid.

Pursuant to Regulation 44 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find attached herewith the details of voting results in the
prescribed format and Scrutinizer's Report for the resolutions proposed for approvai through

Postal Ballot. Based on the above, the resolution as set out in the Postal Baiiot Notice were
declared as passed with requisite majority.

Yours faithfully/ Haga
For HMT Limited/ tauadl fafads & fow

Kl S h Or  Digitallysignedby

Kishor Kumar S
Date: 2022.12.20

Kumar Sess3o 0530

(KISHOR KUMAR S/ it A T3)
Manager (Company Secretary)/ TaRIeh (=11 Hod)

Encl:-As above
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_General information

Scrip code

NSE Symbol

MSE| éymbol

ISIN

Name of the campany
Type of meetiné

Date of the meeting / last day of receipt of
postal ballot farms (in case of Postal Ballot)

Start time of the meeting,

End time of the meeting

500191
‘H‘I;U"IT
NOTLISTED
INE262A01018
HMT Limited

Postal Ballot

18-12-2022




Scrutinizer Details

Name of the Scrutinizer

Firms Name

Qualification

Membership Number

Date of Board Meeting in which appointed

Date of Issuance of Report to the company

D Venkateswarlu
DAC & Assuciatels LLP
CsS
8554
03-11-2022

19-12-2022
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_ Voting results

Record date 11-11-2022

Total number of shareholders on record date 18786

No. of shareholders present in the meeting either in person or through proxy

a) Promoters and Promoter group

b) Public

No. of shareholders attended the meeting through video conferencing

a) Promoters and Promoter group

b} Public

No. of resolution passed in the meeting 2

Disclosure of notes on voting results




SBION PPy

uonn|osal Uo salou JO ainso|asi(]

Sap *JON 10 S5ed S| UOIIN|Osad J3YIDYM
00000 0000'00T 9iv 69€£095611 ¥S67'66 SP8L09S6TT 0v9160rv0TT |eyol
L0000 €666°66 arLt E¥L0SSL9 91798'88 61ZTS5L9 ¥£8ST09L lelol
0 0 0 0 00000 0 (s1qeandde y1) 10jjeg |e150d suolmusy|
0 0 0 0 00000 0 7£8ST09L liod UON -2tiqnd
£000°0 £666°66 it EVL05549 2198’88 61215549 Bunop-3
00000 00000 a 0 0000’0 0 Ovi6T |ejoL
0 0 0 0 0000’0 0] (=19e211dde 41) 30109 |23sod SuoIINIISY|
0 0 0 0 00000 0] OvI6T llod -liqnd
a 0 0] 0 000070 0 Bunop-3
00000 0000°00T 0 9¢99508711 00007001 S799508CTL 9Z99508¢ 11 1eloL
0 0 0 0 00000 0 (aiqeandde y1) 101188 [B350d| 4150 saj0woig
0 0 0] 0 00000 0 9799508711 lnod pue huuoEEM
00000 0000001 0 9¢99508¢I1 0000°001 9799%08ZTT Sunop-3
001[{z)/(s)]={c} | oot.llz)/{r)]=(9) (s) (v) 0ot.[(1)/(2)]=(£) (2} (t)

paj|od sajoa uo pajjod 1sulese inoaej — pajjod
ST GO 460 $3J0A UO INOARY P i — 5540 6. "BHy 3ujpueisino uo S pI3y saieys jo ‘oN Sunjoa jo apoy AoBaje)
u| SaJ0A Jo % pajjod sajop jo o

S3A

Aeulpip

PAUWIT LJAIH 0) P SOUIIBAA LIAIH JO 519558 3|qRACLUILL| JO 12)5UBT ]

paJapisuo uoiin|osal jo uonduasaqg

Juoinnjosat/epuade ayj u) paysataiul aue dnosd Jajowoadfaajouwold Ja1aym

(1epads / AeulpiQ) patinbal uonnjosay

(1) uonnjosay




2008,
.- IO[E m:Jm

~ saloN ppY

ug1IN|osad uo salou Ja ainsopasig

SIA *JON 4O S5B4 S| UOIIN|OSA) JOYIPYM
00000 0000°00T 9.2 69524095611 vS6T°66 S¥BL09S6TT OY9T6070ZT |eloyL
#0000 966666 9/2 €7605549 9%98'88 6TTISSLY r£85T09L leloL
0 0 0 0 00000 0 (21qeaydde j1) 1ojjeg |e3Sod suonnyIsu|
0 0 0 0 00000 0 PL8STO9L liod uop -21qnd
#000°0 9666'66 9.2 EY605549 9r98°88 BITISSLY Jupop-3
00000 00000 0 0 00000 0 OvT6T jeloy
0 0 0 0 00000 0 {e1qeaydde y1) Jojjeg [e3sod suoinsuj
0 0 0 0 00000 0 OvTET liod -2119nd
0 0 0 0 00000 o} Bunop-3
0000°0 0000°'00T 0 9799508711 0000°00T 9799508711 9799508711 lejoL
0 0 0 0 00000 0 (21qeaydde y1) 10]|eq 1€150d| 44,0 say0wWoI4
0 0 0] 0 00000 0 9799508711 led pue Jajowold
00000 0000001 0 9799508211 0000001 9299508211 Sunon-3
oot.l{z)/(s)I=(2) | oot.l(2)/(p)I=(9) (s) {v) vot«[{T}/(2)l=(g) (z) (1)
pajjod sajon uo palfod jsuiede inoaey se4eus pejjod
S —— S310A U0 JNOAEY g N S, guipuelsino uo $230A 0O play saJ1eys jo "oN Buoa jo apoly Ao8ajen
Ul S3J0A JO %, pajjod 53304 JO 9%

PINWIT LIAH 01 PaIIWIT S3YIIBAA | IAIH JO s2sed [e83] ay jo saao Bunye]

S

AeupIO

paJapisuod uciIn|osad jo uoiduasag

{uoiinjosal/epuade ay] ul paysatajul ale dnoud iajowold/iajowodd J3ylaym

(1enads / Adeujpig) :padinbas uojinjosay

(z) uonnjosay




DAC

DAC & ASSOCIATES LLP

Company Secretaries

Scrutinizer's Report for Postal Ballot of M/s HMT LIMITED

To,

The Chairman

M/s HMT LIMITED

CIN: L29230KA1953GOI1000748
Regd. Office: HMT Bhavan,

No. 59. Bellary Road.

Bangalore 560 032

Dear Sir,

Sub: Scrutinizer’s Report on voting through Postal Ballot including remote e-Voting in terms of
Section 110 of the Companies Act, 2013 read with Rule 20 & 22 of the Companies (Management
and Administration) Rules, 2014 as amended by Companies (Management and Administration)
Amended Rules, 2015 to the extent applicable.

We, DAC & Associates LLP (LLPIN: ABA-5379), Company Secretaries, represented by Mr D
Venkateswarlu, Designated Partner. were appointed as the Scrutinizer by M/s HM.T. Limited
(hereinafter referred to as 'the Company') to scrutinize the voting by means of Postal Ballot through
electronic means (remote e-voting') conducted for passing a Resolution as per Annexure-I to this report
as contemplated under Section 110 of the Companies Act, 2013 (hereinafter referred to as the 'Act') read
with the Companies (Management & Administration) Rules, 2014 (hereinafter referred to as the 'Rules’).

l.

Pursuant to the Circulars Nos. 14/2020, 17/2020, 22/2020, 33/2020, 39/2020, 10/2021, 20/2021 and
3/2022 dated 8" April, 2020, 13™ April, 2020,15" June, 2020. 28" September.2020, 31* December,
2020, 23 Jupe. 2021, 08™ December, 2021 and 05™ May, 2022 respectively issued by the Ministry
of Corporate Affairs (MCA Circulars) the postal ballot notice dated 17" November, 2022 and
addendum dated 5" December 2022 to the postal ballot notice as confirmed by the Company, was
sent to the Members in respect of below mentioned Resolution through e-mail to those, whose e-
mail addresses are registered with the Company/ Depositories.

As per the provisions of Section 108 of the Companies Act. 2013 (‘the Act') read with the Rule 20 of
the Companies (Management and Administration) Rules, 2014, as amended, as also in accordance
with the Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, the Company had provided the facility of remote e-voting to the Members to cast their votes
electronically on the resolution proposed in the Notice.

The Management of the Company is responsible to ensure the compliance with the requirements of
the Companies Act. 2013 and Rules relating to e-voting on the resolutions contained in the Postal
Ballot notice dated 17" November. 2022 and addendum dated 5" December 2022 to the postal ballot
notice of M/s HM.T. Limited.

DAC & ASSOCIATES LLP
LLPIN: ABA-5379
Regd. Off: #170, 2nd Floor, 2nd Cross, 1st Block, Koramangala, Bengaluru-560034
08040929247 | venkat@dac-cs.com | www.dac-cs.com | GSTIN: 29AATFD4243K1ZW | PAN: AATFD4243K




4.

My responsibility as a Scrutinizer is to ensure that the voting process is conducted in a fair and
transparent manner and submit a Scrutinizer's Report on the votes cast ‘in favour’ or ‘against’ the
resolution stated in the Postal Ballot Notice, based on the reports generated from the e-voting system
provided by M/s KFin Technologies Limited ('KFin'). The Management of the Company is
responsible to ensure compliance with the requirements of the Act and rules made thereunder relating
to passing of Resolution by means of Postal Ballot by voting through electronic means (remote e-
voting).

The Company had appointed / engaged. M/s KFin Technologies Limited ('KFin'), as service provider
to provide e-voting facilities to the shareholders of the Company from Saturday, November 19, 2022
at 09.00 hours IST and ends on Sunday, December 18, 2022 at 17.00 hours IST (inclusive of both
the days). M/s KFin Technologies Limited ('KFin') is the Registrar and Share Transfer Agents of
the Company. The e-Voting Result were unblocked by us on 19" December 2022 at 10.38 hours
IST from the website www.evoting kfintech.com in the presence of two witnesses.

Based on the reports generated from the e-voting system provided by the KFin, we submit our report on
remote e-voting as under:

a)

b)

¢)

d)

€)

The Remote e-voting period commenced from Saturday, November 19, 2022 at 09.00 hours IST and
ended on Sunday, December 18, 2022 at 17.00 hours IST.

The Members of the Company as on the “cut-off” date i.e. Friday, November 11, 2022 were entitled
to vote on the resolution as set-out in Item Nos. 1 & 2 of the Notice of the Company.

On completion of e-voting, I unblocked the results of the Remote e-voting by the Members, on the
KFin e-voting system/ platform and after downloading the results, counted the votes.

Out of 52 remote e-voting responses, 50 Remote e-voting responses are valid and 2 voting responses
were abstained from voting.

I now. submit my report as under on the results of the Remote e-voting in respect of the resolution
as set out in the Notice dated 17" November, 2022 and addendum dated 5" December 2022 to the
postal ballot notice:

Resolution No.1: Transfer of Immovable assets of HMT Watches Limited to HMT Limited:

Particulars No. of Members who No. of Votes cast in ed % of votes cast
cast their vote Voting
No. of Votes in favour 4] 1195607369 99.99994
No. of Voles Against 9 476 0.000004
No. of Abstained Votes 2 200 0.000002
Total 52 1195608045 100.00000

Since number of votes cast in favour of the Resolution is more than number of votes cast against

the Resolution, the said Ordinary Resolution may be declared as passed with requisite majority.




Resolution No.2: Teking ever of the legal cases of HMT Watches Limited to HMT Limited:

Particulars No. of Members whuﬁ+ No. of Yotes cast in e- | % of votes cast |

| ) - { cast their vote ~ VYoting 1
No.ofVetesanfavowr 42 1 1195607569 | 99.99996
_No. of Vules Against B[ e 0000002 |
No. ol Abstained Votes 2 1 200 0000002 |
Total s 1195608045 . 100.00080

Since number of votes cast in favour of the Resolution is more than number of votes cast against
the Resolution, the said Ordinary Resolution may be declared as passed with requisite majority.

hankime You

Yours Faithtully

For DAC & Associates LLP The following were the witnesses e the unblocking of the votes

Company Secrelaries on e 19" December 2022 at 10.38 hours
. A | //
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Designated Pariner
M. No. 85354 Col*: 7773
UDIN: FUOBSS4IM2 7480632

Date: 19" December 2022
Place: Benealum

P ™
Gesst el | PANKAJ GUPTA
G W Wels e | Chagirman & Managing Director

wauad forfis/HMT LIMITED
TUOTE §@s/HMT Bhavan
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Annexure |

Item No. 1: Transfer of Immovable assets of HMT Watches Limited to HMT Limited:

To consider and if thought fit, to pass with or without modification, the following resolution as an
ORDINARY RESOLUTION:

“"RESOLVED THAT pursuant to provisions of section 188 and other applicable provisions, if any of
the Companies Act, 2013 and rules made thereunder read with Regulation 23 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“Regulations™) and other applicable
provisions of the regulations including any statutory modification(s) or re-enactment(s) thereof, for the
time being in force, and the recommendation of the Board of Directors of the Company (hereinafier
referred to as ‘the Board", which expression shall be deemed to include its Committees), consent of the
Members of the Company be and is hereby accorded to the Board for transfer of all the inmovable assets
of HMT Watches Limited (HMTW), wholly owned subsidiary to HMT Limited (“HMTL"), Holding
Company at book value in accordance with the approval of the Administrative Ministry and the said
transactions are at arm’s length basis.”

“RESOLVED FURTHER THAT the Company (“HMTL") be and is hereby authorized to continue
with the activity of disposal of immovable assets of HMT Watches Limited and transfer the sale proceeds
received in this regard to Administrative Ministry/Government of India as per the Cabinet Committee of
Leonomic Affairs ("CCEA™) approval dated 13.01.2016 after deducting the applicable taxes and related
expenses thereon and that the Chairman & Managing Director or any General Manager of the Company
be and are hereby authorized severally to do all such other acts, deeds, documents and things as may be
necessary in this regard”

Item No. 2: Taking over of the legal cases of HMT Watches Limited to HMT Limited:

To consider and if thought fit. to pass with or without modification, the following resolution as an
ORDINARY RESOLUTION:

“RESOLVED THAT pursuant to the applicable provisions of the Companies Act, 2013 and rules made
thereunder read with Regulation 23 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Regulations™) and other applicable provisions of the regulations including any
statutory modification(s) or re-enactment(s) thereof, for the time being in force, and the recommendation
of the Board of Directors of the Company (hereinafter referred to as ‘the Board’, which expression shall
be deemed to include its Committees), consent of the Members of the Company be and is hereby
accorded to the Board for taking over all the legal cases of HMT Watches Limited (“HMTW”) by HMT
Limited along with all uncrystallized contingent liabilities arising out of these, if any, in accordance with
the approval of the Administrative Ministry and to facilitate the early closure of HMT Watches Limited,
wholly owned Subsidiary Company.”

“RESOLVED FURTHER THAT the Company (*“HMTL™) be and is hereby authorized to file
necessary aftidavit/petition before the respective courts for taking over all the legal cases of HMT
Watches Limited and that the Chairman & Managing Director or any General Manager of the Company
be and are hereby authorized severally to do all such other acts, deeds, documents and things as may be
necessary in this regard.”
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