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Scrip Code: 500191 Scrip Code: HMT 

{Eu als: 500191 feen ars: HMT 

Dear Sir/ Madam, 

fra Aglaa/ Hela , 

Sub: Declaration of Voting Results in respect of Postal Ballot along with 
Scrutinizer’s Report 

This is with reference to our earlier communication dated 17.11.2022 and 05.12.2022 

regarding the Postal Ballot Notice and addendum to the Postal Ballot Notice of the 

Company, wherein approval of the Members was sought for taking over of the legal cases 

along with all uncrystallized contingent liabilities anc immovable assets of HMT Watches Ltd 

by HMT Lid. 

Pursuant to Regulation 44 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, please find attached herewith the details of voting results in the 

prescribed format and Scrutinizer's Keport for the resolutions proposed for approvai through 

Postal Ballot. Based on the above, the resolution as set out in the Postal Bailot Notice were 

declared as passed with requisite majority. 

Yours faithfully/ aary 

For HMT Limited/ Tama? Tatas ah Tere 

(KISHOR KUMAR S/ felt Hat Ta) 

Manager (Company Secretary)/ Water (tell Hea) 

  

Encl:-As above 

Geel: HUNT 
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udiga erate . va wa a am, 4 59, dren ts, daqe - 560 032 sna Regd. Office : HMT Bhavan, #59, Bellary Road, Bengaluru - 560 032, INDIA 

ANGI teadwr ead az aobd Yala. #49. wea o4. dorweco - 560.042, ada



  

  

General information about company 
  

  

Scrip code 500191 

NSE Symbol HMT 

MSEI Symbol NOTLISTED 

ISIN . INE262A01018 
Name of the company HMT Limited 

Type of meeting Postal Ballot 

Date of the meeting / last day of receipt of 
18-12-2022 

postal ballot forms (in case of Postal Ballot) 

Start time of the meeting,   End time of the meeting 
  

  

 



  

   _Scrutinizer Details _    
  

  

Name of the Scrutinizer 

Firms Name 

Qualification 

Membership Number 

Date of Board Meeting in which appointed   Date of Issuance of Report to the company 

D Venkateswarlu 

DAC & Associates LLP 

cs 

8554 

03-11-2022 

19-12-2022 
  

  

 



  

    _ Votingresults 

    

  

Record date 

Total number of shareholders on record date 

11-11-2022 

18786 
  

No. of shareholders present in the meeting either in person or through proxy 
  

a) Promoters and Promoter group 

b) Public 
  

No. of shareholders attended the meeting through video conferencing 
  

a) Promoters and Promoter group 

b) Public 
  

No. of resolution passed in the meeting 
    Disclosure of notes on voting results   
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DAC 

DAC & ASSOCIATES LLP 
Company Secretaries 

Scrutinizer’s Report for Postal Ballot of M/s HMT LIMITED 

To, 

The Chairman 
M/s HMT LIMITED 
CIN: L29230KA1953GOI000748 
Regd. Office: HMT Bhavan, 
No. 59, Bellary Road, 

Bangalore 560 032 

Dear Sir, 

Sub: Scrutinizer’s Report on voting through Postal Ballot including remote e-Voting in terms of 

Section 110 of the Companies Act, 2013 read with Rule 20 & 22 of the Companies (Management 

and Administration) Rules, 2014 as amended by Companies (Management and Administration) 

Amended Rules, 2015 to the extent applicable. 

We, DAC & Associates LLP (LLPIN: ABA-5379), Company Secretaries, represented by Mr D 

Venkateswarlu, Designated Partner. were appointed as the Scrutinizer by M/s H.M.T. Limited 
(hereinafter referred to as ‘the Company’) to scrutinize the voting by means of Postal Ballot through 

electronic means (remote e-voting’) conducted for passing a Resolution as per Annexure-I to this report 
as contemplated under Section 110 of the Companies Act, 2013 (hereinafter referred to as the 'Act') read 
with the Companies (Management & Administration) Rules, 2014 (hereinafter referred to as the 'Rules’). 

I. Pursuant to the Circulars Nos. 14/2020, 17/2020, 22/2020, 33/2020, 39/2020, 10/2021, 20/2021 and 

3/2022 dated 8" April, 2020, 13" April, 2020, 1 5" June, 2020. 28" September,2020, 31 December, 

2020, 23" June, 2021. 08" December, 2021 and 05" May, 2022 respectively issued by the Ministry 

of Corporate Affairs (MCA Circulars) the postal ballot notice dated 17" November, 2022 and 
addendum dated 5‘ December 2022 to the postal ballot notice as confirmed by the Company, was 

sent to the Members in respect of below mentioned Resolution through e-mail to those, whose e- 

mail addresses are registered with the Company/ Depositories. 

As per the provisions of Section 108 of the Companies Act. 2013 (‘the Act’) read with the Rule 20 of 

the Companies (Management and Administration) Rules, 2014, as amended, as also in accordance 

with the Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, the Company had provided the facility of remote e-voting to the Members to cast their votes 

electronically on the resolution proposed in the Notice. 

The Management of the Company is responsible to ensure the compliance with the requirements of 

the Companies Act. 2013 and Rules relating to e-voting on the resolutions contained in the Postal 

Ballot notice dated 17" November. 2022 and addendum dated 5" December 2022 to the postal ballot 

notice of M/s H.M.T. Limited. 

DAC & ASSOCIATES LLP 
aa J 

. Of: #170, 2nd Floor, 2nd Cross, Ist I : Poem stat enl teen O er 

080 40929247 | venkat@dac-cs.com | www.dac-cs.com | GSTIN: 29AATFD4243K1ZW | PAN: AATFD4243K  



My responsibility as a Scrutinizer is to ensure that the voting process is conducted in a fair and 
transparent manner and submit a Scrutinizer's Report on the votes cast ‘in favour’ or ‘against’ the 
resolution stated in the Postal Ballot Notice, based on the reports generated from the e-voting system 
provided by M/s KFin Technologies Limited (‘KFin'). The Management of the Company is 
responsible to ensure compliance with the requirements of the Act and rules made thereunder relating 
to passing of Resolution by means of Postal Ballot by voting through electronic means (remote e- 
voting). 

The Company had appointed / engaged, M/s KFin Technologies Limited (‘KFin’), as service provider 
to provide e-voting facilities to the shareholders of the Company from Saturday, November 19, 2022 
at 09.00 hours IST and ends on Sunday, December 18, 2022 at 17.00 hours IST (inclusive of both 
the days). M/s KFin Technologies Limited ('KFin’) is the Registrar and Share Transfer Agents of 
the Company. The e-Voting Result were unblocked by us on 19" December 2022 at 10.38 hours 
IST from the website www.evoting,kfintech.com in the presence of two witnesses, 

Based on the reports generated from the e-voting system provided by the KFin, we submit our report on 
remote e-voting as under: 

a) 

b) 

c) 

d) 

The Remote e-voting period commenced from Saturday, November 19, 2022 at 09.00 hours IST and 
ended on Sunday, December 18, 2022 at 17.00 hours IST. 

The Members of the Company as on the ‘cut-off date i.e. Friday, November 11, 2022 were entitled 
to vote on the resolution as set-out in Item Nos. | & 2 of the Notice of the Company. 

On completion of e-voting, | unblocked the results of the Remote e-voting by the Members, on the 
KFin e-voting system/ platform and after downloading the results, counted the votes. 

Out of 52 remote e-voting responses, 50 Remote e-voting responses are valid and 2 voting responses 
were abstained from voting. 

| now, submit my report as under on the results of the Remote e-voting in respect of the resolution 
as set out in the Notice dated 17" November, 2022 and addendum dated 5" December 2022 to the 
postal ballot notice: 

Resolution No.1: Transfer of Immovable assets of HMT Watches Limited to HMT Limited: 

  

  

  

  

    

Particulars No. of Members who No. of Votes cast in e] % of votes cast 
cast their vote Voting 

No. of Votes in favour 41 1195607369 99.99994 
No. of Votes Against 9 476 0.000004 
No. of Abstained Votes 2 200 0.000002 

Total 52 1195608045 100.00000         
  

Since number of votes cast in favour of the Resolution is more than number of votes cast against 
the Resolution, the said Ordinary Resolution may be declared as passed with requisite majority. 

 



Resglution No.2: Taking ever of the legal cases of HMT Watches Limited te HMT Limited: 

Particulars 

       
  

No. of Members who | No. of Votes castine- | % of votes cast 

| ; - custtheir vote _ Voting - | 

No. of Votes in favour | 42 | 195607569_ | | 

No.of Vols Against BH 0.000002 | 
_No. of Abstained Vows ee ee 200 0.000002 | 

Total Ss. 1195608645 _.100.00000 | 

Since number of vutes cast in favour of the Resolution is more than number of votes cast against 

the Resolution, the said Ordinary Resolution may be declared as passed with requisite majority. 

Thanking You 

Yours Faithtullsy 
For DAC & Associates LLP The following were the witnesses lo the unblocking of the votes 
Campany Secretaries onc 19" December 2022 at 10.38 hours 

= 

: (Le UGe Ciot “ pero koi her 
“D VENKATESWARLU 1, ARUN KUMAR G C 
Designated Partner 

M. No. 8334 CoP: 7773 
UDIN: FOOSS54D (102748632 

2, CHETHAN KUMAR M NS 

Date: 9" December 2022 

Place: Bengaluru 

  

7 

Uebel sce | PANKAJ GUPTA 
Beary Ua veel ferers | Chairman & Managing Director 59, apna tts 

ferfids/HMT LIMITED Pe ht 
aead seet/HMT Bh 

59, aed ae Bellary Road, 

  

- 560 032/ Bengaluru - 560 032



Annexure I 

Item No. 1: Transfer of Immovable assets of HMT Watches Limited to HMT Limited: 

To consider and if thought fit, to pass with or without modification, the following resolution as an 
ORDINARY RESOLUTION: 

“RESOLVED THAT pursuant to provisions of section 188 and other applicable provisions, if any of 
the Companies Act, 2013 and rules made thereunder read with Regulation 23 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (“Regulations”) and other applicable 
provisions of the regulations including any statutory modification(s) or re-enactment(s) thereof, for the 

time being in force, and the recommendation of the Board of Directors of the Company (hereinafter 
referred to as ‘the Board’, which expression shall be deemed to include its Committees), consent of the 

Members of the Company be and is hereby accorded to the Board for transfer of all the immovable assets 
of HMT Watches Limited (HMTW), wholly owned subsidiary to HMT Limited (“HMTL”), Holding 
Company at book value in accordance with the approval of the Administrative Ministry and the said 
transactions are at arm’s length basis.” 

“RESOLVED FURTHER THAT the Company (“HMTL”) be and is hereby authorized to continue 

with the activity of disposal of immovable assets of HMT Watches Limited and transfer the sale proceeds 
received in this regard to Administrative Ministry/Government of India as per the Cabinet Committee of 

Leonomie Affairs (“CCEA”) approval dated 13.01.2016 after deducting the applicable taxes and related 
expenses thereon and that the Chairman & Managing Director or any General Manager of the Company 
be and are hereby authorized severally to do all such other acts, deeds, documents and things as may be 
necessary in this regard” 

Item No. 2: Taking over of the legal cases of HMT Watches Limited te HMT Limited: 

To consider and if thought fit. to pass with or without modification, the following resolution as an 

ORDINARY RESOLUTION: 

“RESOLVED THAT pursuant to the applicable provisions of the Companies Act, 2013 and rules made 

thereunder read with Regulation 23 of SEB] (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (“Regulations”) and other applicable provisions of the regulations including any 
statutory modification(s) or re-enactment(s) thereof, for the time being in force, and the recommendation 

of the Board of Directors of the Company (hereinafter referred to as ‘the Board’, which expression shall 
be deemed to include its Committees), consent of the Members of the Company be and is hereby 

accorded to the Board for taking over all the legal cases of HMT Watches Limited (*“HMTW”) by HMT 

Limited along with all uncrystallized contingent liabilities arising out of these, if any, in accordance with 

the approval of the Administrative Ministry and to facilitate the early closure of HMT Watches Limited, 
wholly owned Subsidiary Company.” 

“RESOLVED FURTHER THAT the Company (“HMTL”) be and is hereby authorized to file 
necessary affidavit/petition before the respective courts for taking over all the legal cases of HMT 

Watches Limited and that the Chairman & Managing Director or any General Manager of the Company 
be and are hereby authorized severally to do all such other acts, deeds, documents and things as may be 

necessary in this regard.” 
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