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Date: May 28, 2024

Listing Manager, BSE Limited

National Stock Exchange cf India Limited Corporate Relationship Department
ixchange Plaza, 5t Floor Plot 1st Floor, New Trading Ring Rotunda Building,
No. C-1, Block G, Bandra Kurla Complex, Phiroze Jeejeebhoy Towers, Dalal Street,
Bandra (1) Mumbai - 400051, India Fort Mumbai - 400001, India

Symbol: PARKHOTELS Scrip Code: 544111

ISIN No.: INE988501028 ISIN No.: INE988501028

Subject: Intimation of outcome of Board Meeting held on May 28, 2024 and disclosure under
Regulation 30 of the Securities Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations 2015

Respected Sir/Ma’am,

In compliance with Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘'SEBI LODR’), we hereby submit the following w.r.t. the meeting of
Board of Directors (‘Board") being held on Tuesday, May 28, 2024:

A. Financial results for the fourth quarter (Q4) and financial year ended March 31, 2024:

¢ Audited consolidated financial results as per Ind AS;

¢ Audited standalone financial results as per Ind AS;

e Auditor's reports of M/s S.R. Batliboi & Co. LLP, Chartered Accountants (Statutory
Auditor) on the aforesaid financial results; and

e CFO Declaration on Auditor's reports with unmodified opinion pursuant to the Regulation
33(3)(d) of SEBI Listing Regulations read with SEBI Circular No. CIR/CFD/CMD/56/2016
dated May 27, 2016.

The Board meeting commenced at 06:30 P.M. and concluded at 10.30 P.M.

Kindly take the same on record.

Thanking you, Ty

- (%

: : &
ilini Keshan OG> .
(Company Secretary and Compliance Officer)

Encl: As mentioned above

I7 Park Street, Kolkata - 700 016 India Telephone : 033 2249 9000 Fax : 033 2249 4000
Email : tpcl@theparkhotels.com Website : www.theparkhotels.com

Registered Office : 17 Park Street, Kolkata - 700 016 India Telephone : 033 2249 9000 Fax : 033 2249 4000
) Email : tpcl@theparkhotels.com Website : www.theparkhotels.com
. CIN: U851 10WBI987PLC222139



67, Institutional Area
S‘R' BATLIBOI & CO' LLP Sector 44, Gurugram - 122 003
Chartered Accountants Haryana, India

Tel: +91 124 681 6000

Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Apeejay Surrendra Park Hotels Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial results of
Apeejay Surrendra Park Hotels Limited (“Holding Company™) and its subsidiaries (the Holding Company
and its subsidiaries together referred to as “the Group™), for the quarter ended March 31, 2024 and for the
year ended March 31, 2024 (“Statement”), attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations™)

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of the reports of the other auditors on separate audited financial information of the
subsidiaries, the Statement:

1 includes the results of entities as mentioned in annexure 1;
ii.  are presented in accordance with the requirements of the Listing Regulations in this regard; and
iii.  gives a true and fair view in conformity with the applicable accounting standards, and other

accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive loss and other financial information of the Group for the quarter ended
March 31, 2024 and for the year ended March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “*Auditor’s Responsibilities for the Audit of the Consolidated Financial
Results™ section of our report. We are independent of the Group, in accordance with the ‘Code of Ethics’
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their reports
referred to in “Other Matter™ paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The Holding
Company’s Board of Directors are responsible for the preparation and presentation of the Statement that
give a true and fair view of the net profit and other comprehensive loss and other financial information of
the Group in accordance with the applicable accounting standards prescribed under section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of the
companies included in the Group are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of their respective companies and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the }jggjgl].
implementation and maintenance of adequate internal financial controls, that were operating ef@i&@&?&%
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Chartered Accountants

ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error, which have been used for the purpose of preparation of the Statement by the Directors
of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of their respective companies to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Group or to cease operations, or has no realistic alternative but
to do so.

The respective Board of Directors of the companies included in the Group are also responsible for overseeing
the financial reporting process of their respective companies.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e LEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors” use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Group to cease
to continue as a going concern.

e LEvaluate the overall presentation, structure and content of the Statement, including the disclosures.
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the entities
within the Group of which we are the independent auditors and whose financial information we
have audited, to express an opinion on the Statement. We are responsible for the direction,
supervision and performance of the audit of the financial information of such entities included in
the Statement of which we are the independent auditors. For the other entities included in the
Statement, which have been audited by other auditors, such other auditors remain responsible-fog..,
the direction, supervision and performance of the audits carried out by them. We remai 1@_&\.&
responsible for our audit opinion. ' ¢
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Chartered Accountants

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit. We also provide those charged with governance with a
statement that we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Master Circular issued by the Securities Exchange
Board of India under Regulation 33 (8) of the Listing Regulations, to the extent applicable.

Other Matter

The accompanying Statement includes the audited financial statements and other financial information, in
respect of:
e 3 subsidiaries, whose financial statements include total assets of Rs 45.56 crores as at March 31,
2024, total revenues of Rs 24.91 crores and Rs 7.87 crores, total net profit/(loss) after tax of Rs.
3.74 crores and Rs. (1.26) crores, total comprehensive income/(loss) of Rs. 3.69 crores and Rs.
(1.23) crores, for the quarter and the year ended on that date respectively, and net cash inflows of
Rs. 4.87 crores for the year ended March 31, 2024, as considered in the Statement which have been
audited by their respective independent auditors.

The independent auditor’s report on the financial statements of these entities have been furnished to us by
the Management and our opinion on the Statement in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries is based solely on the reports of such auditors and the procedures
performed by us as stated in paragraph above.

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance on
the work done and the reports of the other auditors.

The Statement includes results for the quarter ended March 2023 which have not been subjected to audit by
us or any other auditor and are approved by the Company’s Board of Directors.

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figures between
the audited figures in respect of the full financial year ended March 31, 2024 and the published unaudited
year-to-date figures up to the end of the third quarter of the current financial year, which were subjected to
a limited review by us, as required under the Listing Regulations.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

per Awidt Chugh
Partner
Membership No.: 505224

UDIN: 24505224BKFJYT8928

Place: Gurugram
Date: May 28, 2024
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Annexure [ to our report dated May 28, 2024, on the consolidated financial results of Apeejay Surrendra
Park Hotels Limited for quarter and year ended March 31, 2024

Sr. No. Name

| Apecjay Hotels & Restaurants Private Limited

Apeeiay North-West Hotels Private Limited

[SSIR1 )

Apeejay Charter Private Limited




CiN: UBS110WB1987PLC222139

s | Registered Qffice:
gﬁ o ree o O 17 Park Sovet
i a PARK HOTELS Kolkata— 700 016

Emasl: inveostosrchs wiasphi.an
Website: wwan theparklotcls.com

STATEMENT OF CONSOLIDATED RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2024

(X in crore, unless otherwise stated)

Quarter ended* Year ended
§. No. | Particulars 31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
(Audited) (Unaudited) (Unaudited) (Audited) (Audited)
I |income
Revenue from operations 155.68 158.88 144.08 578.97 51045
Other income 011 4.73 (0.74) 12.74 13.98
Total income (1) 155.79 163.61 143.34 591.71 524.43
11 |Expenses
Food and beverages consumed 19.70 21.28 18.01 75.93 68.66
{IncreaseyDecrease in Inventory of finished goods 047 (0.54) 052 (0.05)] (0.07)
Employee benefit expenses (Refer Note 7) 29.90 3089 3032 115.27 99.50
Other expenses 52.00 51.36 50.63 195.32 179.24
Total expenses (11) 102.07 102.99 99.4% 386.47 34733
Profit before Finance costs, Depreciation and amortisation 53.72 60.62 43.86 205.24 177.10
W e peuse and Tax (I-I1)
Finance costs 14.81 17.85 1241 66.04 62.33
Depreciation and amontization expense (Refer Note 6) 12.57 14.08 16.37 50.54 49.30
IV | Profit before tax for the period/year 26.34 28.69 15.08 88.66 65.47
¥V |Tax expense
Current tax 481 335 1.41 13.80 427
Delerred tax charge/(credit) 3.10 (2.08) 298 6.09 13.13
Total Tax expense/ (credit) (V) 7.91 127 4.39 19.89 1740
V1_[Profit_after tax for the period/year (IV-V) | 18.43 | 2742 | 10.69 | 68.77 | 48.07
VIl |Other comprebensive income /{loss)
Items that will not be reclassified to profit or loss in subsequent
periods
Re-measurement gain/( losses ) on defined benefit obligations (1.86)] 0.15 (0.93)] (2.46) (1.32)
Income tax elfect on above (0.52) 0.05 {0.28) (0.70)] (0.39)
Other comprehensive income /(loss) for the period/year, net of (1.34) 0,10 10.65) {1.76) (0.93)
tax (VII)
Vil Total comprehensive Income /(loss) for the period/year, net of tax 17.09 2152 10.04 67.01 4713
(VI+ VI
IX |Income /(loss) for the year attributable to :-
Equity holders of the parent 18.45 2742 10.60 68.79 48.11
Non-controlling interest (0.02) (0.00) 0.09 (0.02) (0.04)
Other comprehensive Income /(loss) for the year attributable to
Equity holders of the parent (1.34) .10 (0.65); 11.76) 10.93)
Non-controlling interest 0.00 - - 10.00) 10.00)
Total Other Compreheasive lncome /(loss) for the year
attributable to
Equity holders of the parent 17.10 2752 9.95 67.03 47.18
Non-controlling interest {0.01) (0.00) 0.09 (0.02) (0.04)
X Earnings/ (loss) per equity share of face value of INR | each
I attributable to equity holders of the parent (EPS)
Basic (INR}) 1.02 157 0.61 382 275
Diluted (INR) 102 1.57 0.61 382 235
(not lised) | (not fised) | (net o lised) lised)

*Refer note 4
See ying nutes to lidated financial results
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Registered Office:
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Website: www.theparkhotels.com

CONSOLIDATED SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER AND YEAR ENDED 31 MARCH 2024

(X in crure, unless otherwise stated)

Quarter ended Yeur ended
S. No. |Particulars 31.03.2024 31122023 31.03.2023 31.03.2024 31.03.2023
(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited)
I |Segment Revenue

- Hospitality 155.44 140.20 13931 578.04 505.33
- Others 0.38 0.17 045 1.07 0.30
Revenue from operations 155.82 140.37 139.76 579.11 506.13

2|Segment Results (EBIDTA)
- Hospitality 53.53 5292 3134 204.94 164.75
- Others 0.18 (0.02) 0.33 0.29 0.15
Total Segment Results (EBIDTA) 53.71 52.90 31.67 205.23 164.90
Less: Finance Cost (14.81) (19.10) (12.41) (66.04) (62.33)
Less: Depr and amortisation exp (12.57) (9.05) (16.37) (50.54)! (49.30)
Profit before Tax 26.34 24.75 2.89 88.66 53.27

3|Segment Assets
- Hospitality 1,427.949 1,294.28 1,341.53 1,427.99 1,341.53
- Others 1.72 1.24 1.66 1.72 1.66
- Unallocated 46.40 44.29 21.66 46.40 21.66
Total 1,476.12 1,339.81 1,364.85 1,476.12 1,364.85

4|Segment Liabilities
- Hospitality 207.49 139.09 20537 207.49 205.37
- Others 1.22 L1 1.25 1.22 1.25
- Unallocated 69.66 648.31 599.69 69.66 599.69
Total 278.37 788.51 806.31 278.37 806.31

. I
e
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Apeejay Surrendra Park Hotels Limited
Consolidated Balance Sheet as at 31 March 2024
(All amounts in Rupees Crores, unless otherwise stated)

AS i
PH  fincinous

CIN: USS110WB1987PLC222139
Registeréd Office

17 Park Sirget,

Eolkata — 700 016

Emmil mvestonelaobonsasssphlan
Wghsite: waw theparkhotels com

Particulars

As at As at

31 March 2024 31 March 2023

ASSETS
Non-current assets
Property, plant and equipment
Capital work-in-progress
Investment properties
Goodwill
Other intangible asseis
Right to use asscts
Financial assets

Investments

Loans

Other financial assets
Non-Currenl tax assets (net)
Other non-current asseis
Total non current assels

Current assets
Inventories
Financial asscts
Trade receivables
Cash and cash equivalents
Other bank balances
Loans
Other financial assets
Other current assets
Total current assets

TOTAL ASSETS

EQUITY AND LIABILITIES

EQUITY

Equuty share capital

Other equity

Equity attributable to equity holders of the parent
Non-controlling interests

Total equity

LIABILITIES
Non-current liabilities
Financial Liabilities
Borrowings
Lease Liabilities
Other financial liabilities
Provisions
Other non-current liabilities
Deferred tax liabilities (net)
Total non-current liabilitics

Current liabilities
Financial liabilities
Borrowings
Lease Liabilities
Trade payables
(i) Total outstanding ducs of micro calerpriscs and small
enlerprises
(ii) Total outstanding dues of creditors other than micro
enterprises and small enterprises
Other financial liabilities
Provisions
Current tax liabilities (net)
Other current liabilities
Total current liabilities

Total Liabilities

TOTAL EQUITY AND LIABILITIES

£32.08 £19.36
57.48 34.56
180.60 181.49
2281 22.31
25.00 26.11
157.39 142.40
0.03 0.02
6.30 6.26
20.16 19.41
321 2.09
22.10 14.49
1,327.16 1,269.00
15.24 13.48
33.53 26.10
58.45 16.87
333 035
0.20 0.13
8.63 5.89
29.58 29.97
148.96 92.79_
1,476.12 1,361.79
2134 17.47
1,176.65 538.23
1,197.99 555.70
(0.24) 0.22)
1,197.75 555.48
6.79 501.02
57.30 4343
10.63 046
7.51 7.03
446 5
37.13 31.74
123.82 583.68
2554 65.86
1027 7.12
310 297
45.35 53,62
37.16 68.19
1391 1032
0.08 .
19.14 14.55
154,55 222.63
278.37 806.31

1.476.12 1,361.79
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Apeejay Surrendra Park Hotels Limited
Consolidated Statement of Cash Flows for the year ended 31 March 2024
(All amounts in Rupees Crores, unless otherwise stated)

4

Cid: UBS110WB1887PLC222139
Registered Offica:

17 Park Street

Kaolkata — 700 C16

Enwil invesiomekmions:
Website: wawsy

Particulars For the vear ended For the vear ended

31 March 2024 31 March 2023
Cash flows from operating activities
Profit/(Loss) before tax 88.66 65.47
Adjustments for:
Depreciation and amortisation expense 50.54 49.30
Interest income on advances, deposits and tax refunds (2.12) (1.29)
Net (gain) / loss on disposal of property, plant and equipment 0.38 0.20
Amortisation of deferred Revenue (0.42) (Lon
Finance costs 66.04 62.33
Share based payments 3.05 -
Bad debts advances written of 0.10 1.52
Liabilities no longer required writlen back (3.81) (1.07)
Provision for doubtful debts and advances no longer required (2.06) (0.28)
written back
Operating profit/(loss) before changes working capital 200.36 175.17
adjustments
Working capital adjustments:
(Increase)/Decrease in inventories (1.76) (3.42)
(Increase)/Decrease in trade receivables (5.37) (7.95)
(Increase) Decrease in other financial assets and Other assets (6.03) (12.56)
Increase/(Decrease) in trade payables (3.29) 13.05
Increase/ (Decrease) in other financial liabilitics and other (0.88) 7.82
liabilities
Cash generated fromy/ (used in) operations 183.03 172.11
Income taxes paid/(refund) 14.84 (4.22)
Net cash flows from/ (used in) operating activities (A) 168.19 17633
Cash flows from investing activities
Payments for Purchasc of property, plant and equipment, capital
work in progress and intangibles (118.96) (42.07)
Proceeds from sale of Property, plant and equipment 1.77 0.26
Securily deposits received in relation to EM By pass 16.36 -
Loans received/ (given) during the period (0.12) (0.08)
Proceeds from redemption of bank deposits 341 -
Funds placed in bank deposits having maturity of more than 12 (4.55) (2.05)
months
Interest received 1.42 1.81
Net cash flows from / (used in) investing activities (B) (100.67) (4212-
Cash flows from financing activities
Proceeds from issue of equity shares including securities
premium (net of share issues expenses) 586.94 e
Proceeds from borrowings 57.87 185.08
Repaymenl of borrowings (609.51) (240.83)
Payment of Interest portion of leasc liabilities (5.62) 4.11)
Payment of Principal portion of lease liabilities (11.70) (B.16)
Finance cost paid {57.62) (58.14)
Net cash flows from / (used in) financing activities (C) 139.642 (126.16)
Net increase / (decrease) in Cash and cash equivalents (A+B+C) 27.88 8.03
Cash und cash equivalents at the beginning of the year 16.57 8.54
Cash and cash equivalents at the end of the year 44.45 16.57
Components of Cash and cash equivalents
Cash on hand 1.35 1.60
Balances with banks
- in current Accounts 39.57 14.82
- depusits with original maturity of less than three months 16.26 ~
Cheques/dratts in hand 1.27 0.45
Bank overdrafts (Cash eredit) (14.00) (0.30)
Total cash and cash equivalents 44.45 l?ﬁt

*Includes proceeds from Long Term Borrowing amounting to INR 46.16 crores as on 31 March 2024 ( 31 March 2023 : INR 144.24 crores) and repayment
from Long Term Borrowing amounting to INR 588.24 crores as on 31 March 2024 ( 31 March 2023 : INR 61.14 crores)
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Notes to audited consolidated financial Results

1. The Group's lidated audited fi I results for the quarter and year ended March 31, 2024, hav: bwn prepared in accordance with the Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued th der and other g principles g Iy accepted in India and in
compliance with Regulation 33 of the Listing Regulations.

2. The above li i audited fi ial results of the Company for the quarter and year ended March 31, 2024, have been reviewed and recommended
by the Audit Committee and approved by the Board of Directors in their respective meetings held on May 28, 2024, The Statutory auditors have expressed
an dified ion on these lidated audited financial results.

3. During the quarter ended March 31, 2024, the Holding Company has completed its Initial Public Offer (IPO) of 5,93,85,351 equity shares of face value
of Re. | each at an issue price of Rs. 155 per share (including a share premium of Rs. 154 per share) out of which 5,93,57,646 equity shares have been
issued and subscribed. A discount of Rs. 7 per share was offered to eligible employees bidding in the employee's reservation portion of 6,75,675 equity
shares out of which 62,208 equity shares have been issued and subscribed. The issuc comprised of a fresh issuc of 3.87,12,486 cquity shares aggregating to
INR 600 Crores and offer for sale of 2,06,45.160 equity shares by sciling sharcholders aggregating to INR 320 Crores. Pursuant 1o the IPO. the equity
shares of the Holding Company were listed on National Stock Exchange of India Limited (NSE) and BSE Limited (BSE) on February 12, 2024,

The total offer expenses are estimated to be INR 52.51 Crores (inclusive of taxes). Out of the total estimated expenses INR 18.74 Crores (inclusive of taxes) is to be borne by
selling sharcholders,

The breakup of IPO proceeds from fresh issuc is summarized below:

Amount
ks (in croves)
Amount Received from fresh Issue 600.00
Less: Offer Expenses in relation to the Fresh Issue (inclusive of taxes) 3m
Total 566.23

‘The utilisation of IPO proceeds of INR 566.23 Crores (net of provisional IPO expenses of INR 33.77 Crores) is summarised below:
Amount to be utilised as  Utilisation wp te 31 March

Particulars o - 2024 Unutilised up to 31 March 2024
meaww of principal portion of outstanding 550,00 550,00 -
borrowings availed by Company

General corporate purposes 16.23 0.01 16.22
Total 562 550.01 16.22

Out of the Net proceeds of INR 16.22 Crores which were unutilised as at March 31, 2024, INR 16.20 Crores were temporarily invested fixed deposit
account with scheduled cominercial banks and INR 0.02 Crores are in monitoring agency bank account.

4. The figures for the quarier ended March 31, 2024 and March 31, 2023 are the balancing figures between the audited figures in respect of the full
financial year ended March 31, 2024 and March 31, 2023 and unaudited published year to date figures up to December 31, 2023 which were subject to
limited review and unaudited published year to date figures up to December 31, 2022, being the date of third quarter of the previous financial year have
been approved by the Board of Directors, but have not been subjected to review by the statutory auditors or by any other auditor.

5. In previous years, the Group acquired certain parcel of lands of 3.36 acres at EM Bypass, Kolkata. This land parcel was classified as Investment
Properties pending a final decision on the extent to which each such land parcel may be used for purposes other than the Group's hotel business. During the
previous quarter, the Group had executed a Joint Development Agreement ('JDA'), power of attorney and a contractual arrang for develog of
serviced apartments (49% of land area) and hotel (51% of land area) at EM Bypass on December 15, 2023 with Ambuja Housing and Urban Infrastructure
Company Limited (“Developer™). P1 to the JDA, the Developer at its own cost and expense will construct and market the serviced apartments, and
revenue received from assi or subk of serviced af will be distributed amongst Developer and Group at a predetermined ratio. Further,
the Group will develop the proposed hotel at EM Bypass on project ltancy model, g the Developer with responsibility of
completing the structure and cladding of the hotel at EM Bypass. In acwzﬂancc with IND AS 40- In properties, the fer from i

property to inventory/ owner-occupied property (PPE/ CWIP) would be made when active d.:velopmmt would begin on the land pnrccl on EM Bypass.

Accordingly, as of March 31, 2024, the land parcel is still classified under i M has recognised deferred tax asset of INR
19.33 crores arising from difference between book values of the portions of land plm:ls llm relate to scmccd apartment and their corresponding indexed
costs for tax purposes. The said deferred tax asset would be charged off to statement of profit and loss, when such land would be transferred to inventories.

6. During the previous quarter, Cyclone Michaung resulted in widespread flooding in the state of Tan#l Nadu, causing disruption in our hotel operations at
THE Park, Chennai. It resulted in damage to certain critical engineering equipment at the hotel. Pending the finalisation of insurance clim, the Group
based on preliminary assessment, had written off WDV of damaged asscts identified of INR 1.17 crores in quarter ended D ber 31, 2023, Sub:

10 the year ended March 31, 2024, the Group has filed an insurance claim of the assets damaged as a lrsult of the flood and consequently, INR 0.25 crores
of WDV of damaged assets identified in the current quarter have been additionally written off.
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7. The Group has formulated an employee stock option scheme namely the Apeejay Surrendra Park Hotels Limited — Employees Stock Option Plan 2023
(“ESOP Scheme™) p o lutions passed by the Board and the Sharcholders on August 16, 2023, respectively, with a maximum options pool of
3,400,000 options. During the year, the Group has granted 2,030,000 options to eligible employees. Vesting of the share options is dependent on the

letion of a mini period of employ with the Company and/ or fulfiiment of performance conditions as may be specified in this regard. The
granted Options shall vest over a period of 1-3 years subject to completion of minimum no, of years of service as specified under the respective options
and shall be exercisable within -3 years from the dale of respective vesting. Pursuant to the above, the Company has ized an exp of INR 3.05

crore, INR 1.22 crore and INR 1.23 crore during the year ended March 31, 2024, quarter ended March 31, 2024 and quan:r ended December 31, 2023
respectively.

8. Finance cost for the quarter ended March 31, 2024 includes one time charge of INR 3.7! cr on account of repayment or prepayment of Borrowings.

For and on behalf of the Board of Directors of
Apecjay Surrendra Park Hotels Limited

a Vijay Dewan

Managing Director —
DIN: 00051164

Place: Kolkata

Date: 28 May 2024
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S.R. BATL’BO' & CO. LLP Sector 44, Ggruqram -122 003
Chartered Accountants Haryana, India

Tel: +91 124 681 6000

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

To
The Board of Directors of
Apeejay Surrendra Park Hotels Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results
of Apeejay Surrendra Park Hotels Limited (the “Company™) for the quarter and year ended March 31,
2024 (“Statement™), attached herewith, being submitted by the Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i.  is presented in accordance with the requirements of the Listing Regulations in this regard;
and
ii.  givesatrue and fair view in conformity with the applicable accounting standards and other

accounting principles generally accepted in India, of the net profit and other comprehensive
Income and other financial information of the Company for the quarter ended March 31,
2024 and for the year ended March 31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act™). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Standalone
Financial Results™ section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board
of Directors of the Company are responsible for the preparation and presentation of the Statement that
gives a true and fair view of the net profit and other comprehensive income of the Company and other
financial information in accordance with the applicable accounting standards prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate

W
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internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

e [valuate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e [Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identity during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and othér -
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matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The Statement includes results for the quarter ended March 2023 which have not been subjected to audit
by us or any other auditor and are approved by the Company’s Board of Directors.

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2024 and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected
to a limited review by us, as required under the Listing Regulations.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Fjym Regijstration Number: 301003E/E300005

per Amit Chugh
Partner
Membership No.:505224

UDIN: 24505224BKFJY S3654

Place: Gurugram
Date: May 28, 2024
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STATEMENT OF STANDALONE RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2024

(T in crore, unless otherwise stated)
Quarter ended* Year ended
S.No. |Particulars 31.03.2024 31.12.2023 31,03.2023 31.03.2024 31.03.2023
(Audited) (Unaudited) (Unaudited) (Audited) (Audited)
1 Income
Revenue from operations 148.98 152.20 138.66 555.29 492.05
Other income 0.38 432 (0.68) 13.00 14.07
Total income (1) 149.36 156.52 137.98 568.29 506.12
| Expenses
Food and beverages consumed 19.25 20.67 17.99 74.14 67.31
(Increase)/Decrease in Inventory of finished goods 047 (0.54) 0.52 (0.05) (0.07)
Employee benefit expenses (Refer Note 8) 29.31 30.08 29.59 112,65 96.88
Other expenses 4795 48.37 45.94 183.24 168.52
Total expenses (11) 96.98 98.58 94.04 369.98 332.64
m Profit before Finance costs, Depreciation and amortisation expense and 51.38 57.94 43.94 19831 173.48
Tax (I-11)
Finance costs 14.65 17.69 12,28 6541 61.78
Depreciation and amortization expense (Refer Note 7) 11.85 13.55 15.75 4834 47.46
v Profit before tax for the period/year 25.88 26.70 1591 84.56 64.24
v Tax expense
Current tax 4.06 338 094 12.64 3.80
Deferred tax charge/(credit) 3.64 (2.46) 3,15 6.14 12.72
Total Tax expense/ (eredit) (V) 7.70 0.92 4.09 18.78 16.52
VI [Profit after tax for the period/year (IV-V) | 18.18 | 2578 | 1182 | 65.78 | 41.12
Vil Other comprehensive income /(loss)
Items that will not be reclassified to profit or loss in subsequent periods
Re-measurement gain/( losses ) on defined benefit obligations. (1.84) 0.15 (0.95) (2.39) (1.32)
Income tax effect on above (0.52) 0.04 (0.28) (0.68) (0.39)
Other comprehensive income /(loss) for the period/year, net of tax (VII) (1.32) 0.11 (0.67) {1.71) (0.93)
VIl [Total comprehensive Income /(loss) for the period/year, net of tax (VI + VII) | 16.86 | 25.89 | 115 | 64.07 | 46.79
IX Earnings per equity share of face value of INR 1 each
Basic (INR) 1.01 1.48 0.68 3.65 2.73
Diluted (INR) 1.01 1.48 0.68 3.65 273
(not annualised) (not annualised) (not annualised) (annualised) (annualised)

*Refer note 5 of accompanying notes to audited standalone financial results
See fited standalone financial results

mpanying notes to
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Apecjay Surrendra Park Hotels Limited
Standalone Balance Sheet as at 31 March 2024
(All amounts in Rupees Crores, unless otherwise stated)
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Particulars As at As at
31 March 2024 31 March 2023
ASSETS
Non-current assets
Property, plant and equipment 822.96 813.66
Capital work-in-progress 4097 31.30
Investment propertics 180.60 181.49
Goodwill 2281 2231
Other intangible assets 2497 26.05
Right to use assets 15340 137.52
Financial assets
Investments 0.05 0.05
Loans 2783 9.13
Other financial assets 20.16 19.40
Non-Current tax assets (net) 317 2.02
Other non-current ussets 22.10 1449
Total non current assets I.Jl?.=ﬂs 1,258.42
Current assels
Inventones 1491 13.06
Financial assets
Trade receivables 32.06 24.94
Cash and cash equivalents 50.69 13.98
Other bank balances kN 0.20
Loans 020 0.13
Other financial assets 9.36 5.84
Other current assets 24.87 28.39
Total current assets 135.27 86.54
TOTAL ASSETS 1,454.29 1,344.96
EQUITY AND LIABILITIES
EQUITY
Equity share capital 21.34 17.47
Other equity 1,171.75 536.29
Tutal Equity 1,193.09 553.76
LIABILITIES
Non-current liabilities
Financial Liabilities
Borrowings 521 49984
Leasc Liabilities 52.90 38.19
Other financial liabilities 10.17 -
Provisions 736 6.76
Other non-current liabilities 446 -
Deferred tax liabilities (net) 37.81 32.35
Total non-current liabilities 117.91 577.14
=
Current liabilities
Financial liabilitics
Borrowings 25.50 65.78
Lease Liabilities 943 635
Trade payables
(i) Total outstanding dues of micro enterprises and small enterprises 295 239
(ii) Total outstanding dues of creditors other than micro 39.11 4738
enterprises and small enterprises
Other financial liabilities 3468 6744
Provisions 13.53 10.22
Current tax liabilities (net) 0.08 -
Other current liabilitics 18.01 14.00
Total current liabilities 143.29 214.06
Total Liabilities 261.20 791.20
TOTAL EQUITY AND LIABILITIES 145429 1,344.96
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Apecjay Surrendra Park Hotels Limited
Standalone Statement of Cash Flows for the year ended 31 March 2024
{All amounts in Rupees Crores, unless otherwise stated)
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Particulars

Cash flows from operating activities

Profit/(Loss) before tax

Adjustments for:

Depreciation and amortisation expensc

Interest income on advances, deposits and tax refunds

Net (gain) / loss on disposal of property, plant and equipment

A isation of d Reven

Finance costs

Share based payments

Bad debts advances written off

Liabilities no longer required written back

Provision for doubtful debts and advances no longer required written back
Operating profit/(loss) before changes working capital adjustments
Warking capital adjustments:

{Increase)/Decrease in invenlorics

(Increase)/Decrense in trade receivables

(Increase) Decrease in other financial asscts and Other asscts

I (Di ) in trade payabl

Increase/ (Decrease) in other financial liabilities and other liabilities
Cash generated from/ (used in) operations

Income taxes paid/(refund)

Net cash flows from / {used in) operating activities

Cash fMows from investing activities

Payments for Purchase of property, plant and equipment, capital work in progress and

intangibles

Proceeds from sale of Property. plant and equipment

Security deposits received in relation to EM By pass

Loans received/ (given) during the period

Proceeds from redemption of bank deposi

Funds placed in bank deposits having maturity of more than 12 months
Interest received

Net cash flows from/ (used in) investing activities

Cash fows from financing activities

Proceeds from issue of equity shares including securities premium (net of share issues

expenses)

Proceeds from borrowings

Repayment of borrowings

Payment of Interest portion of lease liabilities
Payment of Principal portion of lease liabilitics
Finance cost paid

Net cash flows from / (used in) financing activities

Net increase / (decrease) in Cash and cash equivalents
Cash and cash equivalents al the beginning of the year
Cash and cash equivalents at the end of the year

Components of Cash and cash equivalents

Cash on hand

Balances with banks

- in current Accounts

- deposits with original maturity of less than three months
Cheques/drafts in hand

Bank overdrafis (Cash credit)

Total cash and cash equivalents

(A)

(B)

©)

(A+B+C)

For the year ended For the year ended
31 March 2024 31 March 2023
84.56 64.24
4834 4746
(3.54) (1.40)
0.3% 0.20
(0.42) (1.01)
65.41 61.78
3.05 -
0.10 1.46
(2.68) (1.07)
(2.06) (0.28)
193.14 171.37
(1.85) (3.35)
(5.06) (9.36)
(2.92) (10.96)
(6.08) 13.86
(1.60) 632
175.63 167.89
13.71 (4.46)
16152 17238
(102.58) (38.44)
1.73 0.26
16.00 -
(18.76) (2.12)
341 -
(5.31) (2.05)
2.84 1.80
(102.65) (40.55)
587.72 -
51.59 184.92
(609.58) (240.76)
(5.11) (3.54)
(937) (7.08)
(57.51) (58.02)
G626 _(12445)
23.01 T.32
13.68 6.36
36.69 13.68
1.33 1.57
31.83 11.96
16.26 -
127 0.46
(14.00) (0.30)
36.69 13.68

*Includes proceeds from Long Term Borrowing amounting to INR 45.77 crores as on 31 March 2024 ( 31 March 2023 : INR 144.24 crores) and repayment
from Long Term Borrowing amounting to INR 588.24 crores as on 31 March 2024 ( 31 March 2023 : INR 61.14 crores)
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Notes to aundited standalone financial Results
1. The Company’s dals dited fi il results for the quarter and year ended March 31, 2024, have been prepared in accordance with the Section

133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations.

2. The above standalone audited financial results of the Company for the quarter and year ended March 31, 2024, have been reviewed and recommended by
the Audit Committee and approved by the Board of Directors in their respective meetings held on May 28, 2024. The Statutory auditors have expressed an
unmodified opinion on these standalone audited financial results.

3. The Company is primarily engaged in busi of owni ing and g hotels (*Hospitality segment’). The Board of directors which has been
identified as the Chicl operating decision maker ("CODM” ) n:wm lhe pcrl'ormanw of the Company as a single operating segment in accordance with Ind
AS-108 “Operating Segments” i.c., the *Hospitality . notified to the Companies (Indian Accounting Standard) Rules 2015. Accordingly, no

separate segment information has been furnished herewith.

4. During the quarter ended March 31, 2024, the Company has completed its Initial Public Offer (IPO) of 5,93,85,351 cquily shares of face value of Re. |
cach at an issuc price of Rs. 155 per share (including a share premium of Rs. 154 per share) out of which 5.93,57.646 cquity shares have been issued and
subscribed. A discount of Rs. 7 per share was offered to eligible employees bidding in the employse's reservation portion of 6,75.675 equity shares out of
which 62,208 equity shares have been issued and subscribed. The issue comprised of a fresh issue of 3,87,12,486 equity shares aggregating to INR 600
Crores and offer for sale of 2,06,45,160 equity shares by selling sharcholders aggregating to INR 320 Crores. Pursuant to the IPO, the equity shares of the
Company were listed on National Stock Exchange of India Limited (NSE) and BSE Limited (BSE) on February 12, 2024,

The total offer expenses are estimated to be INR 52.51 Crores (inclusive of taxes). Out of the total estimated expenses INR 18.74 Crores (inclusive of taxes)
is to be borne by selling shareholders.

The breakup of [PO proceeds from fresh issuc is summarized below:

Amount

Particulars (in crores)
Amount Received from fresh [ssue 600,00
Less: Offer Exp in relation to the Fresh Issue (inclusive of taxes) 33.77
Total 566.23
The utilisation of IPO proceeds of INR 566.23 Crores (net of provisional [PO expenses of INR 33.77 Crores) is summarised below:

Amount to be

Utilisation up to 31 Unutilised wp to 31

Exxticutars stilsed asper 2024 March 2024

Ppruspectus
Repayment or prey of | pal portion of g borrowings availed by 550,00 550,00 -
Company
General corporate purposes 16.23 0.01 16.22
Total 566.23 550.01 16.22

Out of the Net proceeds of INR 16.22 Crores which were unutilised as at March 31, 2024, INR 16.20 Crores were temporarily invested fixed deposit account
with scheduled commercial banks and INR 0.02 Crores are in monitoring agency bank account.

5. The figures for the quarter ended March 31, 2024 and March 31, 2023 are the balancing figures between the audited figures in respect of the full financial
year ended March 31, 2024 and March 31, 2023 and respective unaudited published year to date figures up to December 31, 2023 which were subject to
limiled review and unaudited published year to date figures up to December 31, 2022, being the date of third quarter of the previous financial year have been
approved by the Board of Directors, but have not been subjected to review by the statutory auditors or by any other auditor.

6. In previous years, the Company acquired vertain parcel of lands of 3.36 acres at EM Bypass, Kolkata, This land parcel was classified as Investment
Properties pending a final decision on the eamnl to which each such land parcel may be used for purposes other than the Company’s hotel business. During
the previous quarter, the Company had d a Joint Develor Ag ('JDA", power of attorney and a contractual arrangement for development
of serviced apartments (49% of land arca) and hotel (51% of land arca) at EM Bypass on December 15, 2023 with Ambuja Housing and Urban Infrastructure
Company Limited ("Developer™). Pursuant o the JDA, the Developer at its own cost and expense will construct and market the serviced apartments, and
revenue received from assignment or sublease of serviced apartments will be distributed amongst Developer and Company at a predotermined ratio. Further,
the Company will develop the proposed hotel at EM Bypass on project management consultancy model, entrusting the Developer with responsibility of
completing the struru.ue and cladding of the hotel at EM Bypass. In accordance with IND AS 40- Investment properties, the transfer from investment

property to i / owner- ied property (PPE/ CWIP) would be made when active development would begin on the land parcel on EM Bypass.
Accordingly, as of Mmh 31, 2024 the land parcel is still classified under i M has gnised deferred tax asset of INR
19.33 crores arising from difference between book values of the portions of land pamcls |hal relate 1o servnced p and their corresponding indexed

costs for tax purposes. The said deferred tax asset would be charged off 10 statement of profit and loss, when such land would be transferred to inventories.
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7. During the previous quarter, Cyclone Mick lted in widespread flooding in the state of Tamil Nadu, causing disruption m our hotel operations at
THE Park. Chennai. llmllrdmdnmng:mmncnucdmgmmgequmnlanhcm Pending the finalisation of i claim. the Company based
on preliminary assessment, had written off WDV of damaged assets identificd of INR 1.17 crores in quarter ended December 31, 2023. Subsequent to the year
ended March 31, 2024, the Company has filed an insurance claim of the asscts damaged as 2 result of the flood and consequently, INR 0.25 crores of WDV of
damaged assets ideatified in the current quarter huve been additionally written off.

8. The Company has formulated an employee stock option scheme namely the Apecjay Surrendra Park Hotels Limited — Employees Stock Option Plan 2023
(“ESOP Schemc™) pursuant to resolutions passed by the Board and the Sharcholders on August 16, 2023, respectively. with a maximum options pool of
3,400,000 options. During the year, the Company has granted 2,030,000 options to eligible employees. Vesting of the share options is dependent on the
pletion of a mini period of employ with the Company and/ or fulfilment of perfi ditions as may be specified in this regard. The
granted Options shall vest over a period of 1-3 years subject w completion of minimum no. of years of service as specificd under the respective oplions and
shall be exercisable within 1-3 years from the dale of respective vesting. Pursuant 10 the above, the Company has recognized an expense of INR 3.05 crore,
INR 1.22 crore und INR 1.23 crore during the year ended March 31, 2024, quarter ended March 31, 2024 and quarter ended D ber 31, 2023 ively,

9, Finance cost for the quarter ended March 31, 2024 includes one time charge of INR 3,71 cr on account of repayment or prepayment of Borrowings.

For and on behalf of the Board of Directors of
Apeejay Surrendra Park Hotels Limited

k_/\_)\_»a)-\ —_— =5
.10}' Dewan p—
Managing Director
DIN: 00051 164
Place: Kolkata
Date: 28 May 2024
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APEEJAY SURRENDRA PARK HOTELS LIMITED

Declaration w.r.t. Audit reports with unmodified opinion on Audited Financial Results
(Standalone and Consolidated) of the Company for the fourth quarter and financial year ended

March 31,2024

| Atul Khosla, Chief Financial Officer of Apeejay Surrendra Park Hotels Limited, having its registered
olyice at 17, Park Street, Kolkata, West Bengal, India, 700016, hereby declare that M/s S.R. Batliboi &
Co. L1P Chartered Accountants (Firm registration no. 301003E/E300005), Statutory Auditors of the
Company, has issued Audit Report with Unmodificd opinion on Audited Financial Results (Standalone
and Consolidated) of the Company for the fourth quarter and financial year ended March 31, 2024.

'l‘!xis (_lccl:u‘alion' is given pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended and Circular no. CIR/CFD/CMD/56/2016
dated May 27, 2016.

Kindly take this declaration on record.

‘Thanking yeu,

Sincerely yours

For Apeejay Surrendra Park Hotels Limited

Atul Khosia
(Chief Tinancial Officer)

Date: May 28, 2024
Place: Folkata




