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Listing Ma nager, BSE Limited 
National Stock Exchange ofindia Limited Corporate Relationship Department 
Exchange Plaza, 5t h Floor Plot 1st Floor, New Trading Ring Rotunda Building, 
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Subject: Intimation of outcome of Board Meeting held on May 28, 2024 and disclosure under 
Regulation 30 of the Securities Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations 2015 

Rcs;)(!ctcd Sir/Ma'am, 

In compliance with Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure 
I~equirements) Regulations, 2015 (,SEBI LODR'), we hereby submit the following w.r.t. the meeting of 
Bonrd of Directors ('Board') being held on Tuesday, May 28, 2024: 

A. j:inancial results for the fourth quarter (Q4) and financial year ended March 31, 2024: 

• Audited consolidated financial result~ as per Ind AS; 
• Audited standalone financial results as per Ind AS; 
• Auditor's reports·of M/s S.R." Batliboi & Co. LLP, Chartered Accountants (Statutory 

Auditor) on the aforesaid financial results; and 
• CFO Declaration on Auditor's reports with unmodified opinion pursuant to the Regulation 

33(3)(d) ofSEBI Listing Regulations read with SEBI Circular No. CIR/CFD/CMD/56/2016 
dated May 27, 2016. 

The Board meeting commen~ed at 06:30 P.M. and concluded at 10.30 P.M. 

Kindly take the same on record: 

End: As mentioned ahove 

17 Park Street, Kolkata - 700 016 India Telephone: 033 2249 9000 Fax: 033 2249 4000 
Email: tpcl@theparkhotels.com Website: www.theparkhotels.com 
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" ; Email: tpcl@theparkhotels.com Website: www.theparkhotels.com 
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S.R. BATLIBOI & Co. LLP 
Chart ered Accountants 

67, Inst itutiona l Area 
Sector 44, Gurugram - 122 003 
Harya na, India 

Tel: +91124 681 6000 

Independent Audi tor's Repor t on the Q uarterly a nd Yea r to Date Conso lida ted Finan cia l Results of 
the C ompany Pursua nt to the Regulation 33 of the SEBI (Listin g O bliga tion s and Disclosure 
Req ui remen ts) Regulations, 20 15, as a mended 

To 
T he Boa rd of Directors of 
Apeejay Surrend ra Park Hote ls Lim ited 

Report on the audit ofthe Consolidated Financial Results 

O pinion 

We have audited the accompanying statement of quarterly and year to date consolidated fin ancial results of 
Apeejay Surrendra Park Hotels Limited ("Holding Company") and its subsidiaries (the Holding Company 
and its subsidiari es together referred to as "the Group"), for the quarter ended March 3 1, 2024 and for the 
year ended March 3 I, 2024 ("Statement"), attached herewith, being submitted by the Holding Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 201 5, as amended (" Li sting Regulations") 

In our opinion and to the best of our information and according to the explanations given to us and based on 
the consideration of the reports of the other auditors on separate audited fin ancial inform ation of the 
subsidiaries, the Statement: 

I. includes the results of entities as mentioned in annex ure I; 
ii, are presented in accordance with the requirements of the Listing Regulations in this regard ; and 

III. gives a true and fair view in conformity with the applicabl e accounting standards, and other 
acco unting principles generally accepted in India, of the conso lidated net profit and other 
comprehensive loss and other fin ancial information of the Group for the quarter ended 
March 3 1,2024 and for the year ended March 3 1, 2024. 

Basis for Opi nion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under 
Section 143( 10) of the Companies Act, 201 3, as amended ("the AcC) . Our responsibilities under those 
Standards are further described in the "Auditor's Responsibiliti es fo r the Audit of the Consolidated Financial 
Results" secti on of our report. We are independent of the Group, in accordance with the 'Code of Ethics' 
issued by the Institute of Chartered Accountants of India together with the ethica l requirements that are 
relevant to our audi t of the fi nancial statements under the prov isions of the Act and the Rules thereunder, 
and we have fulfill ed our other ethica l responsibili ties in accorda nce with these requirements and the Code 
of Ethics. We believe that the audit ev idence obtained by us and other auditors in term s of their reports 
referred to in "Other Matter" paragraph below, is suffic ient and appropriate to provide a bas is fo r our opinion. 

Ma nagement's Responsibi li t ies for the Consolida ted Financial Results 

The Statement has been prepared on the bas is of the conso lidated annllal financial statements. The Ho lding 
Company's Board of Directors are responsible for the preparati on and presentation of the Statement that 
give a true and fair view of the net profit and other comprehensive loss and other fi nancial info rm ation of 
the Group in accordance with the applicable accounting standards prescribed under section 133 of the Act 
read with re levant rul es iss ued thereunder and other accounting principles genera lly accepted in Indi a and in 
compliance with Regulation 33 of the Listing Regulati ons. The respecti ve Board of Directors of the 
companies included in the Group are responsible for maintenance of adequate accoun ting records in 
accordance with the prov isions of the Act for safeguarding of the assets of their respecti ve compani es and 
for preventing and detecting frauds and other irregularities; selection and appli cation of appropriate 
accounting poli cies; making judgments and estimates that are reasonable and prudent; and the design, .. ~ 
implementati on and maintenance of adequate internal financial controls, that were operating ef. \: ~I . 
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S.R. BATLIHOI & Co. LLP 
Chartered Accounta nts 

ensuring the accuracy and completeness of the accoun ti ng records, relevant to the preparation and 
presentati on of the Statement that give a true and fa ir view and are free from material misstatement, whether 
due to fraud or error, which have been used fo r the purpose of preparation of the Statement by the Directors 
of the Holding Company, as afo resa id. 

In preparing the Statement, the respective Board of Di recto rs of the companies included in the Group are 
responsible for assess ing the ability of their respecti ve companies to continue as a go ing concern , disclos ing, 
as applicable, matters related to going concern and using the go ing concern basis of accounting unless 
management either in tends to liquidate the Group or to cease operat ions, or has no rea li stic alternative but 
to do so. 

The respecti ve Board of Directors of the companies included in the Group are also responsible for overseeing 
the fin ancial reporting process of their respecti ve companies. 

Auditor's Responsibilities for th e Audit of the Conso lida ted Financial Resul ts 

Our obj ectives are to obtain reasonable assurance about whether the Statement as a ""hole is free from 
material mi sstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material mi sstatement when it ex ists. Mi sstatements can ari se from 
fraud or error and are considered materia l if, individuall y or in the aggregate, they could reasonably be 
ex pected to influence the economi c decisions of users taken on the bas is of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the ri sks of materi al misstatement of the Statement, whether due to fraud or 
error, design and perfo rm audit procedures responsive to those ri sks, and obtain audit ev idence that 
is suffic ient and appropriate to provide a bas is for our opinion. The risk of not detecting a material 
misstatement resu lting from fra ud is higher than fo r one resulting from error, as fraud may involve 
collusion, fo rgery, intentional om iss ions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to des ign audit procedures 
that are appropriate in the circum stances. Under Section 143(3)(i ) of the Act, 
we are also responsibl e fo r express ing our opinion on whether the com pany has adequate internal 
financial controls with reference to fin ancial statements in place and the operating 
effec ti veness of such controls. 

• Evaluate the appropri ateness of accounting po li cies used and the reasonableness of accounting 
estimates and related disc losures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the goi ng concern bas is of 
accounti ng and, based on the audit evidence obta ined, whether a material uncerta inty ex ists related 
to events or conditi ons that may cast significant doubt on the ability of the Group to continue as a 
going concern . If we conclude that a mate rial uncertainty ex ists, we are req uired to draw attention 
in our auditor's report to the related disclosures in the Statement or, if such disc losures are 
inadequate, to mod ify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditi ons Illay cause the Group to cease 
to continue as a going concern . 

• Eva luate the overall presentation, structu re and content of the Statement, including the disclosures, 
and whether the Statement represent the underlying transac tions and events in a Ill anner that 
achieves fair presentat ion. 

• Obtain suffic ient appropriate aud it ev idence regarding the financial information of the entities 
within the Group of which we are the independent auditors and whose fi nancial info rmation we 
have audited, to ex press an opinion on the Statement. We are responsi ble fo r the directi on, 
supervision and perfo rm ance of the audit of the fin ancial info rmati on of such entities included in 
the Statement of whi ch we are the independent auditors. For the other entities included in the 
Statement, whi ch have been aud ited by other auditors, such other auditors remain responskpJ . "'",.\ 
the directi on, superv ision and performance of the audits carried out by them. We rema:,t~' .)et 
responsible fo r our audit opinion. ~;(a;/ . 'f'~o 
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S.R. BATLIBOI & Co. LLP 
Chartered Accountants 

We communicate with those charged with governance of the Ilolding Company and such other entities 
included in the Statement of which we are the independent auditors regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies 
in internal control that we identify during our audit. We also provide those charged with governance with a 
statement that we have complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the Master Circular issued by the Securities Exchange 
Board of India under Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

Other Matter 

The accompanying Statement includes the audited financial statements and other financial information, in 
respect of: 

• 3 subsidiaries, whose financial statements include total assets of Rs 45.56 crores as at March 31 , 
2024, total revenues of Rs 24.91 crores and Rs 7.87 crores, total net profit!(Ioss) after tax of Rs. 
3.74 crores and Rs. (1.26) crores, total comprehensive income!(Ioss) of Rs. 3.69 crores and Rs. 
( 1 .23) crores, for the quarter and the year ended on that date respectively, and net cash inflows of 
Rs. 4.87 crores for the year ended March 31, 2024, as considered in the Statement which have been 
audited by their respective independent auditors. 

The independent auditor's report on the financial statements of these entities have been furnished to us by 
the Management and our opinion on the Statement in so far as it relates to the amounts and disclosures 
included in respect of these subsidiaries is based solely on the reports of such auditors and the procedures 
performed by us as stated in paragraph above. 

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance on 
the work done and the reports of the other auditors. 

The Statement includes results for the quarter ended March 2023 which have not been subjected to audit by 
us or any other auditor and are approved by the Company's Board of Directors. 

The Statement includes the results for the quarter ended March 31 , 2024 being the balancing figures between 
the audited figures in respect of the full financial year ended March 31, 2024 and the published unaudited 
year-to-date figures up to the end of the third quarter of the current financial year, which were subjected to 
a limited review by us, as required under the Listing Regulations. 

Place: Gurugram 
Date: May 28, 2024 
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Annexure 1 to our report dated May 28, 2024, on the consolidated financial results of Apeejay Surrend ra 
Park Hotels Limited for quarter and year ended March 31, 2024 

Sr. No. Name 

I Apee jay Hotels & Restaurants Private Limited 
? Apee iay North-West Hote ls Private Limited 

3 Apeejay Charter Private Limited 
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Apc~Ja~' SurrelKlra Park Hot~b Limited 
Consolidated Balance Shut as al31Manh 2(124 

(All anM)unli in Ruptu Crorn, unh:" utikr",·ise stated) 

Particuilln 

ASSETS 
No~"rrrnt aSstfl 

Property, plant and equipmenl 
Capital work·in-pro~n:s;; 
I n"~~lment properties 
G<xKIwiU 
DIller intangible assels 
Right to use aH~ts 
Finallcial assets 

Iuveslmc:nts 
Lo~. 

Dlher financial a~ts 

Non-Cu=nt tax assets (urt) 
Dlher non-currenl a!tSo:ts 
Tota l non current Incls 

Current Issds 
Inn:ntorics 

financial aSiCIS 

Tr..de re<:tiv-~ble, 

Cash and cash equivalents 

Other bank balan~s ...... 
Other financia l a!iSCls 

Other ';:lIrrent assets 
Tulal eurrenl assets 

TOTAL ASSETS 

EQUlIT Al\1) LIABILITIES 

F.QUITY 

Equity share capital 
Other equity 

Equily attributable to equity bolden of tbl- plIfeDI 

Non-(:ontrolling inlcn:sts 

Total equity 

LIABILITIES 
N'.m~urrfnt li~bilitit5 

Finantial Liabilities 

BorrowinllS 
Le~ Liabilities 

Other financial liabilities 
Provisions 

Other non-(;urrcnt Jiabililic:> 
Ddmcd tax liabilitics (net) 

Tola l non-(urn.'nt lia.,ilitl" 

C"rrenlli~bililitli 

Fin.ancial liabi lilies 
Rurrowing5 

Lease Uabililies 
Trade payablcs 
(i) Total OUl~landing du~s of micro cntcrpriso,!$ and small 
enterprises 
(ii ) Total outstanding dues of credito~ other than mi.;:ro 
enterprises and small clllerpriSCI> 

Other linancialliabilitj~-s 

Provisions 
Current \ax liabilities (nel) 

Other cumnt liabili ties 

Tolal eurfenlli.bilitirs 

Tola l Liabilitiu 

TOTAL EQUITY AND LIABILITIES 

Asal 

CIN. USSUOW8196? P LC221139 
Rc-s.ne r(.>Q Ollice' 
\" ' \ wl S1r"<'~. 
kolk,)t,) - 700 01 6 
",,,,,;1· "" ._ ....... l." .. ,", .. ""'''f''hl .• n 
\\ <!b,.;~. ","w.rh";:;"><lh.>td,""",,, 

As III 

31 Mareh 2014 3 1 Marth 202J 
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10.63 
7.51 
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123.82 

25.54 
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13.91 
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19.14 

154.55 
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19.41 
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555.70 
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555.411 
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Aptejay SurrerMin. Plirk Holeli Limited 

AS ' 
PH 
L J 

Consolidated StalclOCllt or Cash f10W$ for tlK' YUT ended 31 March 2024 
(All a lllO)unts in Rupcu Crorn, unleu othn¥l'\u ~taled) 

Particul:lrJ 

C~sh flo"'-s from OIJCniling Ictivitie! 
Proflti(Lon) before tax 
Adj .. $lmentsfor: 
Depreciation and amortisation upense 
Interest income on advances, dcpo.~ils and lax refunds 

Net (Kllin ) I loss on disposal ofpropcny. plant and equipment 

Amortisation of dcli:m:d Revenue 
Finance CUSlS 
Shao: ba....,d p;tyment~ 
Bad debts advances written off 

l.iabilities no longer required wril1cn back 
Pruvision fur doubtful d~bts "fill advWJ~cs no longer r"'quiroo 
'Nfinen back 

OJWT;l1inl: profil/(Iou) bdoTe (hanKel " 'orkin!: capita l 
adj u§llIlO:lIls 
Wurkitlg cupilal adj"Jlnu!IIts: 

(Incrcase)!IX'(;fC'asc in inventories 
(increase)/Dct;n!lIsc in trade receivables 

(lncrea.';e)! Decrease in other financial assets and Other assets 

!rn;reascltlkcn:ase) in tmde pay.wks 
lncrcasel (Decrease) in other financial liab ilitics and other 
l i~biliticos 

Cash gunaled froml (IIS1!d in) opc:rat ioDs 
Income b~CS paidl(Tefund) 
;"Iet cash flol"s from I (used in) opc:rating activlt ie. 

Cash flows from IlIv""t ing adl\·lth:1 
l' aYrTll'"nts for Pureha!iC ofpropcrty, plant and equipment, capital 
wurk in progress anti intangibles 

Proceeds from sale of Propert y. plant and equipment 
Security deposits received in relation to EM By pa5.S 
loallll recdvo:dl (given) during th( period 
Proceeds from redempt ion of bank deposits 
Funds plan-d in bank d.:pusi ts having maturity ofroorco th~n 12 

months 
Interest ra:eivcd 

Nd nih flows from I (used in ) inl'e$lin;; activltl~, 

Cash flOW1O from financing act ivities 
Proceed\; from i$su., of equity shares inc luding s«urities 
premium lnet o f share issues expenses) 

Proceeds !rom borrowings 
R~pa)'mcnl of borrowings 
Payment o t'l nteresl portion oflease liabil iti.::; 

Payment ofPrincip;l1 portion oflcasc liabilities 
Finance cost paid 

Nd c:uh flul'>'$ from l (used in ) finandng adi"itiu 

Net incrrase I (dec ruse) in Ca~1I :and ca~h equivalents 
CASh und ,ash equ;"'<llents ut thc bcginnint!: {lEthe year 
Cash ;llId cal li equivalents It tbe end urthe yur 

Cumpu"t'''U u/Calh ,IIId Cluh t'1I"j~ult'''u 

~hlln hand 
Bal~nccs with banks 
_ in currenl Accounts 

- Ikposits with orit!:inai maturity of less th:m 1hree months 

ChC"lluesldrafts in hand 
Bank owrdrafts (Cash c",'dit) 

Total ush Mnd u sh filui"!.'..,nt! 

IA) 

,B) 

IC) 

(A+B+C) 

CIN: U8S110 WB1 9117!' lC222U9 
RegIstered Off.ee: 
1" '':« SI"'~", 
KQlk,u lI - '700 01.6 
I:"",il "''' ........... ''1<n..,.,.;,.'()I \(''tIl .' '' 
Web.it.:, "'"",,,~h.!IUfl"""'!""<:<><" 

For the \'ear tnded For tbe vtll r ended 
31 Marcil 20Z4 

88.66 

50.54 
(2. 12) 

0 .38 

(0.42) 
66.04 

3.05 
0 .10 

(3.81) 
l2.06) 

200.36 

(U6) 
(5.31) 
(6.03) 

(3.29) 
(0.g8) 

110.03 
14.84 

1611.19 

(118.96) 
/.77 

16.36 
(0.1 2) 

3.41 
(4 .55) 

1.42 
(100.67) 

586.94 
57.87 

(609.51) 
(5.62) 

(lUO) 

(57.62) 
139.(4) 

27.8H 
16.57 
44A5 

1.35 

3957 
16.26 

1.21 
0 4 .00) 

44.45 

3 1 Mardi Z023 

65.47 

49.30 

lL29) 
0.20 

(1.01) 
61.33 

1.52 
( 1.07) 
(0.28) 

175,11 

(3.42) 
(1.95) 

( 12.56) 

13.05 
1.82 

172.11 
(4.22) 

176.33 

(42.07) 
0 .26 

lO.08) 

(2.05) 

1.81 
(42. 13) 

185.08 
(140.83) 

(4.11) 

(8. 16) 
(58.14) 

(126. 16) 

8.03 
854 

16.57 

1.60 

14.82 

0.45 
(0.30) 

16.57 

• Includes proceeds from long Ternl Horro\\oing amounting to lNR 46. 16 CroTtS as on 31 Man;h 2024 (31 March 2023 : INR ]44.24 crores) arn! rep3ymcnt 
from Lung Term Borrowingamuwu;ng to INR 588.24 CroTts IISDn 31 Man;h 2U24 (31 March 2U23 : INR 61.14 crores) 
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Notn 10 altdilC'd wl!Sol id.tC'd linancial Rnults 

AS ' 
PH 
L J 

... <>eV.,A ... _Mt:_ ... 
"""'''''Uln. 

CIN: U8SIIOW8 1981Pl C222139 
I\cgistef ed Offi ce; 
17 P,,",SIfl.~<. 
Kolkat .. -100 0 16 
l:onall- i"~G&." • ."Ia''''~' , ,j "."""Un 
\ \' .... " oc- ......... 'ho:~.,. .. I"" ... m 

I. The: Group·, conjOlidalcd alldiln! finaociaJ rCliull, for the quarter and ~u cnded Mmh 31 , 2024, ba,"C been ~pared in accordance WIth tIM: Section 
In orlbe ~~s Act, 2013 as amended, read with ~levanll1,lles I$Wed rn ... rcunder and other accounting principic:s genenlly a(ccplcd in India and in 
compliance with RcgulalJon J3 of the Listing RcgulatioWi 

2. The above con50lid:Jlcd audiled financial result, oflhe Company for Ihe quarter and)Tar ended March) I. 2024, have been (tviewed and rei;()fI1I11[:nded 
by the Audit Commitl1;e ani,! approvcu by liM: Boar,,! of Dir«lor1 in their r~pccl;vc meetings hck! on May 28, 2024. The Statutory iIIU<lilOI'$ have expressed 
an unmudific:d opinion un these consolidated audiled finandlll results. 

3. During tile quarter ended Man:h 31, 2024. the Holdin!!: Company hai completed iii Initial Public Offer lIPO) of 5,93,8.5.)5 I equity illarl'5 of (;Ice value 
of Re. I each al Gn iuuc price of RIo. 155 PCI' .marc (including;l sha!"e premium of RI. 154 Pu iruw) out o f which 5,93.57.646 equity Ih;;u-e5 h .. ve t--n 
iuued ;lnd 5ubiaibed. A dilCount of Rli. 7 per share WIS offered 10 eligible employees bidding in the ell"{lJoyee'i !"eH>rVlltion ponion of 6,75,675 equity 
l~rt'S 0111 ofwhieh 62,208 equity shares ha~ t--n iutiC'd:and subsc.:rib..-cl "J'h", inuc eOfT1lri!led or. mlh iSIUC: on.S7.12.41.t6 equity sh.:lrtt IU!"eilting to 
lNR 600 Crores Ind offcr for u.le of2,06.45.160 cquity shares by !>"Clling sharclIoldeOlIg&regating 10 INR 320 Crores. Pursuant to the IPO. lhc ~uity 

Wres orlM Holdin,CompanY""cre listed on National Slock EAchangcuflndia Limllcd(NSE)an..t BSE UmitcU(8SE) OIl February" 12. 2024. 

n.: tucaI offer c:tpmSCI an: "'1 ........ -..1 \0 b.: INR 52.51 CfOI'I:II (inclus;"" of tu. .... ). Out oflhc tGal ~..unat....J o:;II~ INR 18.74 Cram; (inclusive oftaxt'l) if 10 be. born.: by 
Idlini iI'I.1n:l'ookkn. 

AmooI1l Recm~ from Ifeah luue 
Less: Offrr Expense$ III relation 10 !he Fresh ksue linclusj~t ofwes) 

T ... 

"11., lII~iw"" 0111'0 pnnuk ullNR S66.lJ Cn,n:s Inc! ulprov;sional U'O exp:usaofLNR 33.77 Cnn:s) ill ~ bd .... : 

hr1M:ulan 

Ro:p;oymo:nt or """.,)ImO:flI of principal p<lftion of...astandm& 
Wrrowinll' a""iltd by Company 

(;(:nel1ll tOlJlOf1l" fIIIT'*' 
Tv •• l 

Am_III I. be. ulll;wd al Uliliialioll ap II 3 1 MardI 
p~r pr,"prchlS Zlll~ 

550.00 

16.23 

"'.lJ 

550.00 

0.01 

SSII.OI 

Amllunl 
!lncr...-",,! 

60000 

33.17 

'6W 

UII.tlU~ up 11131 /lhn:~ 1024 

16.22 

16.22 

Out of lhe Nel pl'Ol...:o..'I1s of INR 16.22 CIl/f\.OS wbi~h were unutil;5cd u :11 Mar.;h ) 1. 2024. INR 16.20 Crorc5 wen: lempormly in\-c~{ell fixed lIcposit 
account wilh IiChcdukd commercial b;o.nl;;s amllNR 0.02 Crord atl: in lflOfIitoring agency bank aecount. 

4. TIle figlll'C'S for the quarter ... ntkd March 31. 2024 and March 31. 2023 lno the balancing figwa betwccn the audited figun:$ in n:spccl of the full 
finaoci~1 }'far cndC1.l March 31, 2024 and March 3 1, 2023 and ~udit~ publidK:d )'I: .. r to dale fiJUrtIii up 10 Da:cmbl:r ) I. 2023 whi~h werc subFet 10 
li miled review and W'laooited publi.shed ~r to dille liglll'l:5 up to Deo;ember 31. 2022. being the date of third quarter of the prt"viom fltlill1Ci.1 )Til! have 

bco:n apprond by the IkIurd ofOin:cton. but hoIve not t--n 'Ubjc:ded 10 review by \hi: 'laNlory aOOitori or by lilly other oOOilor. 

5. In prcvious )"«1"5, the Group aeqllircd certa in parcel of lands of 3.36 acres at EM Bypass, Kolkala. This land parcel was elassiflt'd IS ilwcstmcnt 
Pruperties pending a linal d,;~ision on the edent 10 which each iuch land parcel may be L1$Ci.I for purposes olhcr than the Group's hOl~1 business. During Ihe 
previous quaneI'. the Group lIad exe<,::Uled a Joint o.:vdupment Agrec~nt ('JON). puw~r of altumey and a contractual armnge~nt fur develupmt:nt of 
servi,'ed apartments (49% oflnm.l area) and hotd (51% o f lund area) at EM Bypal5 on o"cembcr 15,2023 with Ambuja Houiing and Uroon InfrnstruelUrtl 
COlTlpiIny Limited r'l)eveloper-). Pursuant 10 the JDA, the I)e~Joper al its own cml and tXpenu will ronslnK:l and market the krviced apartn1tn~ and 
novenue reccived from assignment or sublease of Krviccd lpilrtml:nlS ",ill be diwibutcd 11OO1Ig5t Devcloper and Group at a predetermined ratio. Further, 

the Group will dev.:1op the proposed bold al EM Byp.1» Oil project management consultancy model enl.J"mting lhe Devcloper ""ith responsibilily of 
complelin¥ the ifructure and cbldding of the hotel 1101 EM Bypass. In accordance with rNO AS 40- Inveifmcot propcrtin. Ihe Ir,&llsfer from inwsunenl 

propcny 10 in\<enloryl owner-occupicd property (PPE/ CWIP) would be moK1c when aChve de\'clopmcnt would begin on the land pared un EM Byp;J.5s. 
Accordingly, 85 of M'("I:h ) I. 2024. Ihe land parcel is IliIl classified under im"CSlm.:nl propert ies. Manlgetncnt has r«ngnised dolftrred. lax use! of INR 
19.33 Crofts arising from difti:rcnce bctwcrn book values oCtile portions of land parcels lbal relate 10 serviced apartmenl and lheir COfT"Csponding indexed 
cru;IS for IU purposes. The said deferred tall; IISSCI would be eharged offlo statement of profit and lou, when such land would be transf~rrtd 10 im·enlorics. 

6. During the previoui quarter. Cyclone Mich.aullg !"eliulted in widespread Hooding in the Shl[e ofTa~1 Nadu. causing disruplion in our hOlel upcralion~ at 

THE Park, ChenlUli. II reiultell in damat.'C 10 ~ert;tin critical engineering equipment III the hotel. Pcllding the finaliSOIlion of iNiurnncc claim, Ihe Group 
based on preJimltl'ry UlCssmcnt, hold .... rittcn oU WDV of IblTUgcd asselS identified o f INR 1.17 eram in quarter ended December) I , 2023. Subsequent 
to rhe )'tllr ellded March) I, 2024, the Group has filed an insuntnce cbim of thc assets damaged as I rS Ul1 ofthc flood and consequenlly, INR 0.25 erorcs 
ofWOV uf lIamagcll.SliCIl idenlilicd in the current quarter have been addilionally wrillcn ofT. 

~l 
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7. T"Iw Grollj) ha5 I"orrRIbloo lin employee.il()o;k uplion $elK-me: Rlllndy tbc Apttjay Sum:OOr.l Park Hotels Limi!ed - EmpIo)'l,."1,:!i SIcx:k Option Plan 1023 
("ESOP Sl;he:IJlI;") pur$IWlIIO resolulions passed by lhe: Board and the SlIarehuldcrs lHI Augusl 16.1023. ~pocli\·cly. wilh II nla:tJnlUm options pool of 
3.400.000 oplium.. Dunng the year. the Group "- p1II1teJ 2.0)U.000 upliulU Ii,) eii,ible e""lo~'. VQling uf the share uptiOllII IS depellllelll on the 
comple!ion of II minimum period of employment with the CorrlJ)jny and! or fulfilment of performance condilions as may be specified in this regard. The 
granlcoJ Options Iha ll "($1 over a period of 1·3 yellB aubjecl lO completion of minimum 110. of yeaB of service as specified under the: resp«1ivc options 
ilIld shall be ~~ert:iS;lblc wilhin 1·3 years from the dale of respective vesting. Puniuanl lo \he above, the Company has recognized an CJlpen$(" ofINR 3.0S 
crore. INR 1.22 crare and INR 1.23 crore during the year cnded March 3 I, 2024. qQ;lrtcr ended MlU"th 31, 1024 and quartt'r coded December 31. 2023 
r"~p"'-'t;vdy. 

8. Finance co,,1 for lhe quarter ended March 31. 2024 in<:ludc~ one time: charge of INK 3.71 er on IICCQUnl ofrcpaymcnl 01" prt"lUymcnt of Borrowings. 

For and un behatf of the Do.rd ofDirectol"$ of 
Apccj.) SurrcDdra I'ark HOlds Limilcd 

~,1.." r 
M~m:'Jng Director 
DIN: OOOSI 164 
PLace: Kolkab 
Date: 28 May 2024 

.. 
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S.R. BATLIBOI & CO. LLP 
Chartered Accountants 

67 , Institutional Area 
Sector 44, Gurugram - 122 003 
Haryana, Ind ia 

Tel : +91124 6816000 

Independent Auditor's Repo."t on the Qua."tedy and Year to Date Audited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBl (Listing Obligations and 
Disclosu."e Requi."ements) Regulations, 2015, as amended. 

To 
The Board of Directors of 
Apeejay SUlTendra Pa."k Hotels Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the a'ccompanying statement of qual1'erly and year to date standalone filiancial results 
of Apeejay Surrendra Park Hote ls Limited (the "Company") for the quarter and year ended March 3 1, 
2024 ("Statement"), attached herewith, being submitted by the Company pursuant to the requirement 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20 15, as 
amended (the " Listing Regulations"). 

In our op inion and to the best of our info rm ation and accord ing to the explanat ions given to us, the 
Statement: 

I. is presented in accordance with the requirements of the Listing Regul ations in this regard ; 
and 

II. gives a true and fair view in conformity with the applicab le accounting standards and other 
accounting principles generally accepted in India, of the net profit and other comprehensive 
I ncome and other fina ncia l information of the Company for the quarter ended March 3 1, 
2024 and for the yea r ended March 3 1, 2024 . 

Basis for Opinion 

We conducted a LII' audit in accordance with the Standards on Auditing (SAs) spec ified under 
section 143( I 0) of the Com pan ies Act, 20 13, as amended ("the Act"). Our respons ibi I ities under those 
Standards are furth er described in the "Auditor's Respons ibilities for the Audit of the Standalone 
Financial Results" section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Inst itute of Chartered Accountants of India together with the ethi cal 
requirements that are relevant to our aud it of the financ ial statements under the provisions of the Act 
and the Rules thereunder, and we have ful fi lled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the aud it ev idence obta ined by us is 
sufficient and appropriate to provide a basis for our opi nion. 

Management's Responsibilities fo." the Standalone Financial Results 

The Statement has been prepa red on the basis of the standalone ann ual fi nanc ial statements. The Board 
of Directors of the Com pany are responsible for the preparation and presentation of the Statement that 
gives a true and fai r view of the net profit and other comprehensive income of the Com pany and other 
financial inform ation in accordance with the app li ca ble accounting standards prescribed under Section 
133 of the Act read wi th relevant rules issued thereunder and other accounting principles generally 
accepted in India and in comp li ance with Regulation 33 of the Listin g Regulations. Thi s responsibili ty 
also includes main tenance of adequate accounting records in accordance with the provisions of the Act 
fo r safeguardi ng of the assets of the Company and for preventing and detect ing fra uds and other 
irregularities; se lect ion and application of appropriate accounting policies; making judgments and 
estimates that are reasonab le and prudent; and the design, implementation and main tenance of adeqt!a.tc 

,- . . ~. \ .-
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S.R. BATLIBOI & Co. LLP 
Chartered Accountants 

intern al financial contro ls, that were operating effectively for ensuring the accuracy and completeness 
of the accounting records, relevant to the preparation and presentation of the Statement that give a true 
and fair view and are free from material mi sstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company ' s ability 
to continue as a go in g concern , disclosing, as applicable, matters related to go ing concern and using the 
go ing concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no real istic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

AuditOl"s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a hi gh level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs wil l always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if: individually or in the aggregate, they could 
reasonably be expected to influence the economic dec isions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
profess ional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those ri sks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The ri sk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
co llusion, forgery , intentional omissions, mi srepresentations, or the override of internal control. 

• Obta in an understanding of internal control relevant to the audit in order to des ign audit procedures 
that are appropriate in the circumstances. Under Section 143(3 )(i) of the Act, we are also 
responsible for express ing our opinion on whether the company has adequate internal financial 
controls with reference to financial statements in place and the operating effectiveness of sllch 
controls. 

• Eva luate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related di sc losures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors ' use of the go ing concern basis of 
accounting and, based on the audit ev idence obtained, whether a material uncerta inty exists related 
to events or conditions that may cast significant doubt on the Company' s ability to continue as a 
go ing concern . If we conclude th at a material uncertainty exists, we are required to draw attention 
in our auditor's report to the related disclosures in the financi al results or, if such di sc losures are 
inadequate, to modify our opinion. Our conclusions are based on the audit ev idence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the di sc losures, 
and whether the Statement represents the underlyi ng transactions and events in a manner that 
achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of th e audit and significant audit findin gs, including any significant defici encies in 
internal contro l that we identify during our audit. 

We also provide those charged with govel'llance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and otli"et ' 

~ 



S.R. BATLIBOI & Co. LLP 
Chartered Accountants 

matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Othel' Matter 

The Statement includes results for the quarter ended March 2023 which have not been subjected to audit 
by us or any other auditor and are approved by the Company' s Board of Directors. 

The Statement includes the results for the quatier ended March 31, 2024 being the balancing figure 
between the audited figures in respect of the full financial year ended March 31,2024 and the published 
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected 
to a limited review by us, as required under the Listing Regulations. 

For S.R. BATLIBOI & Co. LLP 
Chartered Accountants 

l eAl F~~t~ation Number: 301003E1E30000S 

perAm~u: 
Partner 
Membership No.:505224 

UDIN: 24505224BKFJYS3654 

Place: Gurugram 
Date: May 28, 2024 
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Ap.,..jay Surn' ndn Park lIulds U npin! 

Siandalo~ Balanu Shut as a'3 1 Mardi 2024 
(All 3muunl. In RUpHl Croru, unlesl othc,....-iR' sta led) 

ASSETS 
NOlH;"u,.r~ nl aUtt$ 

Property. plant Olfld equipment 

Capital worl.;-in1'f'Ogrcn 
Inveslment propl.'rt ic' 
Good .... ; 11 
Other int;ln¥ible BS!>Cti 

Righi to UK n5l'15 

FmOlncial assets 
In\'cstments 

,-=" 
Othtr finandal a5iiCl5 

Non.cUIT~nt tallllSllet. (net) 

Other non-cum:nt .SKU 

Tula l hOG Cllr ,.fnl usett 

Currtnl alRtf 
Inv~ntonCi 

Fillanc ial llMcts 
Trade rece.\ables 
c...sh IIlld ",lid! <'quiv-,"ellts 

Other banI.: balaoc" 
Ulans 
Other fmancial ilSSCts 

o.her current assets 

TOlal curn,,' U5f t. 

TOTAL ASSETS 

EQUITY AND LIABILITIES 

EQUITY 
Equity Ii~ capital 
Other equity 

Ttllal Equity 

LIARI LlTlf.s 

Non.curn ntliabiUtlf' 

Fiuudal LilibilitiH 

Borrowin¥, 

leaS(" Liabilitic~ 
Other fin:mcialliabiHties 

Provisions 

Other non-cufltnt liabilitic$ 

D(f.:rn:oJ UX liabili ties (net) 

Total oon-currenlliabililil-s 

Currcnlli.hilit il"$ 

financialliabilitics 

Borrowings 
LeaK Uabilil~1 

Trldc payables 

(i) Total OIJbtanoJ ing oJue1 urmicro enterprises and IInIIi enterpriM':s 

(ii) TOlal OIIl.uanding dues of creditors other than micro 
enterprises and small cnlcrpriset 

Other finanl:ial liabilities 

Provis ions 

Cum:nt bX liabilities In(t) 
Other CllITCnl liabililies 

Tuca! currullillbilltl" 

Totul LiabmtlH 

TOTAL EQUITY AND LIABILITIES 

CIN· UIISllOWBl987PLC2221J9 
AqlStero:Q Office 
1 7 ~t- .. U'I::"" 
I(Qlk~l a - 700 Ot 6 
LIruII: 11I,"""",,ba(llljl.., ~""" .on 

W~'" """,,,.~U"""".rom 

A ... "'" J I Man:b 2024 J I March 2023 

1122.96 1113.66 
40.97 31.80 

1110.60 181.49 

22 .8 1 22.111 

2-'.91 26.05 
153.40 137.52 

0.05 0.05 
27.83 9. 13 
20.16 19.40 

J .l7 2.02 
22.10 14.49 

1.319.02 1.258.42 

14.'11 13.1>6 

32.06 24.94 

50.6'1 13.'18 
3.1 8 0 .20 
0.20 0 .13 
9.36 5.84 

24.87 28.39 
U5.27 86.54 

1,454..29 1.344.96 

21.34 17 .47 

1,l7l.75 536.2':01 

1,193.0'1 553.76 

5.21 499.84 

52.90 38.19 

10.17 

7.36 6.76 

4.46 

37.8 1 32.H 

117.91 577. 14 

25.50 65.78 

9.43 6.35 

2.95 2.89 

39. 11 47.38 

34.68 67.44 

13.53 10.22 

0.08 

111.01 14.00 

1-'3.29 214.06 

261.20 791.20 

1.454.2" 1.344.116 
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AIWejay Surrrndra Pnk Iluleb Unwtre! 
Stanch. lune S(atenvnt ufCash Flows furl~ rur endtd3 1 MMT\: h 2024 

(All anlOOnls In Ru pttS Crorf" unlns oltH: ..... 'i" silted) 

Partlculan 

Cuh nol>" froot o~ratlng actlvlth:1 

Profit/ILoSl) befon tu 

Adjlmrnen/J/or; 
Ocpfe(:iation and amon i$ution oqx:nsc: 

Inl~n:st income on advane!:S, dCJXKil£ and lax refunds 

Nd t¥ain} / lou on dilf'0'31 ofpropnty. plant and equipment 

Amonisalion of deferred Revenuf 

Finance CUSI5 

Slwe based pa)'ll'le:m~ 
Bad debts advanc<'S wricten off 
Liabi lities DO longer !'aIuired wriuen back 
Provision for doubtfUl debts and advancc$ 00 Iongl:r rcquin:d wriucn ba..k 

OIWrali"l profit/( Ion) befure changt'$ ... orklng uplt l ' IdJustmo:nts 

WQl'ting cupiluf u"jus/Men/s: 
{1Mn.:.1scYDocrc:;ase in inventories 

{1n<·rea»eYD«"rellliC in tnode r«eivables 
(lncrc:;asc)l Dccreax in olhcr fin;anclulllSSC\S and Olhcr a5KU 

1~~a.scI(Occ~llSC) in lnode p:lyllbleJ 
Inneasc/ (Decrease) in other finan(:ialli.bilities and olhl:r liabilities 

Cash I:f •• t ... lt"d frum.' (uwd In) opt'ra llulI$ 

Income: I,UC$ paidl(rc:fund) 

Net nsb fl" .. ·s from I {.m:d iaJ "periling lell .. illu 

Cuh flu .. ·s fmlll in.·esting aetl~ltiC1i 

Payments for Purchase ofpropeny. pl;ln t and oquipmo.:nt, capital work in progress and 
in tangibles 

Pnx:o;:~ from $3le o f Propeny. pl;lnt and oquipmcnt 

Security deposiu Keel-·ed in ~l.at ioo to EM By pall 

loan~ m:eivcdf (givco) durin, the- period 

Pnx:llt<l.s from rffillrnption ofb.1nk ullposit5 
Funds placed in banI..:: d.:posits Ilaving maturity ofroore than 12 months 

In t..,n:~t received 

Nfl cash fl" .. , from I (u~td in) Innsling lecli vit in 

C.sh flu"·1 from financing .etil·ilit'l 

PIl)(«<U from imle of equity lihares includins securit ies premium (net of share i"lIeI 
e~peJlS('I) 

p~ from borrowings 

Repayment ufbvn"uwings 
Plyment onnleres t portion o f lease liabilities 

r~yrn.:nl of P rincip~1 portion oflcuc: liabilities 

FinalK!\I cou p;aid 

Nrt cuh flo"'s from I (uuod in) financinK .cll>lIl\:s 

Net IncrClse I (dftrusc) in C.sh lind n sh "quiVlI~ntli 

Cash;md eash equh':l1enlS allhe beginning of the )'tar 

Calh I nd ca~h t qui .-altnt l at tI~ t lld of 1M )"ta r 

CUlffpultenlS ufCflslr ."d ru~·1r ' l(u;v.J,n /J 

CI~h.on hand 

BIIa~"5 wilh banb 

• in curren' Accounu; 
_ dcPQ$ili with original maturity oflnf, than three mon!h.s 

Cltcqu~dfllfls in hand 
B:mk ovcnlnlfti (CliSh. credit) 

TOlal cluh a nd ush rqulvl l~n" 

,A, 

(8, 

(C) 

(A+B+C) 

CIN U85110W819$7PlC2lZ139 
lI.egostc"rd Offoc:e 
I ~ rart: ... """ .. 
kolk<lU - 700 Ol 6 
1.:, ... ,I..,...,..,>fTd." .... ' ... ' .. 'f!hI,n 
""f't:><o,.:; ..... "'.Jbof'~I.~ .. n 

For the yea r tDdt{! For tbe ytar t'ndfd 

3 1 March 2024 

84.56 

411.)4 

(3.54) 
0.38 

(O.42J 
65.41 

) .05 

0.1 0 

(2.68) 

12.061 
193.1" 

(1.85) 

(SJ.I6) 
(2.92) 
(6.08) 

( 1·60l 
175.63 

13.71 

161.92 

(102.58) 

US 
16.00 

(18.76) 

3.41 

3 1 Marcb20lJ 

64.24 

47.46 

(1 .40) 

0.20 

(1.01) 

61.78 

1.46 

( 1.07) 

!0.211) 
171 .37 

(3.35) 

{9.36} 
(10.96) 

1).1$6 

6.32 

167.89 
!4.4<:i! 

172.35 

(J8.44) 

0.26 

(2.12) 

(5 .3 1) (2 .0S) 

2.84 1.80 

----------.(.".'.".'", -----------"(,.,.".'", 

587.72 

57.59 

(609.5&) 
(5.11) 

(9.37) 
(57.SI) 

13,·26) 

23.01 
13.68 

)6.6\1 

LJ) 

31.1\3 

J6.16 

1.27 
(14.00) 

31i.6Y 

184.92 
(240.76) 

(3.54) 

(7.0&) 

15&.02) 

(124.48) 

7.32 

6.36 

13.68 

l.S7 

11.96 

" .. 
(O.30) 

13.68 

-Inc ludes proceeds from Long Tenn Borrowing .mounting to INR 4s.n crores as on)1 Much 2024l J 1 March 2023 : INR 144 .24 emus) and rc:paymo:nt 

from Long Tcnn Borrowin¥ amounling to INR 588.24 crores IS on 3 J March 2024 () I Martb 202) : INR 61 . 14 (:roru) 
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Not" tu .udlted ugndglun~ nnlnd.1 RnuitJ 

CIN: UI!5110WB1'J87PlC222139 
RealSl<e.C'd Office. 
11 ""'I:-S""",-
kOli<;at;a _ 700 ali. 
Cmoad. ;'''~·blJ."",-"aorhl .• n 
W~b<.1C'C ....... " l~f'.II'I<b<>I~k"""'" 

I. The eor...,an;(li $llInd:Jlune audited fin;mcilll rnul" for the qu:ar1er and year cnded March 31, 2024, have ba:-II pn::parro in 1I(' l:orWnce with the Section 
In of the CompIinies Act, 20] 3 ~ amended, n::ad with rele\/;lnt rulc:s in ued thereuooer and other aCOO\lllting principles gencroUy accepted in Ind ia and in 
compl iance with Rtgulation n of the Listing Regulations. 

2 . The abu\'e 5l:In<.laJo;;mc aUditN finllnciall'eliults ufthe Company for the quarter and yc:u "ndCl.! M~h 31. 2024, have been n::vieweU and retummc,ndc\l by 
the Audit Commin.:c IUId. approve\! by the Board of Dir",-10n in their resp«live m«linp held on May 28, 2024. The Statutory uu.Jilon have dprcS>.~<i an 
unmudificd opininn on the!iC sumdalone .udited financial n::sult5. 

3. The Company is prim:.lrily I'npgcd ;n busincS$ of owning, opcr.lting and manaiing hotels CHospitalily SCimenn. The Hoard uf dm:.clu" which has b«n 
identified as the Chief operating deciSIon maker rCODM') Nvil:W1 Ihc performal.lQ: orthe Company as a single oper:Uinll ~grno.:l1l in ~DCe wilh irK! 
AS-IOII-Qpcr.lting Scgrn.,:nt5" i.t., the ' Hospila lily .egmclll'. nolif,~..t puBU~lItlo the COll1JNoniel (Indian Accounling St.lnd;ml) Ruks 2015. Accordingly, no 
iCpar.lte segment information "". been furni shed ~ .... ilh. 

4. During the quaner elldcd March) I, 2024, Ihc Company has completed it5 Initial f'utlic Offer (IPO) of 5,93.85.351 equity dIa~s of face valut of Re. 
taeh at an i$5.uc price ofRs. 155 per dI:a~ ( including a IOhan: prcmium of Rs. 154 per shan:) oul u fwhich 5,93.57.646 equity shares ha~e b«n issw:U and 
subs.:rib«l. A diKuunt of Rs. 7 P<'r mare \" ~S offered to eligible employe~ bidding in the ~mpJoyee', rl'Krv3tion por1ion of6,75,615 equi ly ,h;tn:i UUI of 

which 62,208 equity shares have bC'Cll il>Wed and subscribed The issue l:otJ1l(iscd o f a fn::sh issue of 3.117, 12.4116 equity shares awegating to INR 600 
Cro~1 ilIId offln" for sale of 2,06,45,160 equity Iih3re:ll by sellinc shafeho~ aHi1eptin~ 10 INR )20 Crorcs. Pursu3nt 10 the IPO, !be equily shares of the 
Company we~ listc:d 011 National SIOcJ,; F..)(chan~ of India Limilro (NSE) and 8SE limi!cd (SSE) on F~bnlal)' 12,2024. 

The total otler expenses arc estimaled 11,1 be INR 52.51 Crures (iDClusil'c oftv:es). Out oflhc lotal cstimaled c~penles INR 18.74 Crore. (incJus i\·c ofla~C!I) 

i5 to be borne by sellins Ihan:holden. 

Thc breakup oHPO procceds from fresb issue is summ:lIucd below: 

Amount Received from fresh Issue 

u:u: OOh Expcnsn in relalioll to Ihe Fn:sh, lu ue (inclusive oftuC$) 

The ulil isation oflPO proceeds oflNR !\66.23 Crores (nel ofprovisional lPO expenses oflNR 33.77 Crord) is summarised below: 

P~rtl culars 

Rep;l)mcnl Of pn::p;!)'!IYnt o f principal portion ofoullOllinding borrowingi aVllilcd by 
Company 

Genellli corpoml.: purJlUlOC'lI 

Tolal 

AlIlDlinthl~ 

ulilin-d as per 
pl'1lSp..etuli 

550.00 

16.23 

566.2J 

Utili,alil.tn lip Iu JI 
M lln;b 2024 

550.00 

0,0] 

550.01 

Amounl 
(inncwu) 

UDuUli!iCd 'P 
~hrfh 2024 

600.00 
3).17 

S'6.2J 

t, " 

16.22 

16.22 

OUI of me Net proc«ds oflNR 16.22 Cro~1 ... hich werc unutiliscd IS III MJ.rcb JI, 2024. INR 16.10 Cron::s wcre ImtpOl1Irily invescoo fixed depos;it 3l."<:ount 
with scheduled cOrM'll:Tl; ial b<lnks and INR 0.02 Cron::r an:: in monitoring .gcncy ban~ .ccuwnl. 

5. The tigurn for the quarter cnrled M~Nh J 1,2024 lind March 31, 2023 ate m" balano;:illg figures ~lwlXrl the audited figures in f'CS~t oftlle full fin . neial 
yc:ar t nded March 3 I, 2024 and March 31, 202) and rcspn:livc unaudited pub1i5h~-d yt'ar to dale figures up to Occtmbtr 3 I , 2Q23 which were subjed 10 
limiled review and unawitcd published ~ 11,1 dale figures up 10 Docembcr 31, 2022, being the d.;ite of third qUOll'ltr ufthc previuus financial yc:ar have been 

approved by the Hoard ufDim:I(Ifi, but h31'\:: nol been subjected 10 review by m" ,blutOl')' aJdittm Of by any other auditOf. 

6. In pn:\·;ou, ),\,ars, lhe Company a..:quirco.l ccnain pu.:cI of bnt1li of 3.36 acres i l 12M Bypass.. Kolitata. This land p;m:cl W.i classifi .. ..t a5 Inv~I1'lent 

PrupeniC5 J)\'nding n final dcci~ion on the exteDt 10 which each such land pan-el lIlay be us«! for purposes utlter than the Comp;u\y'5 hotel busineSi. Owing 
the pRvious quarter, 1M Company IllId execuled a Joint Develop~nt Agrumcnl {,JDA" , p<Jwer of ahomey and. a eontraClual armngemcnl for development 
ofSC'rviced apartmellts (49% of land arca) and hotel (5 1% oflaIMlI~a) al F.M Bypass on Da:cmber IS , 202) with Ambuj~ 1I0Uliing and Urban Ill thlsiructure 
Company Lintill.:d lHikvc1opo.:r"). I'ursuant 10 the- J[)A. the lkvclopcr II ilS own ~V!il and expense will conSlruct and man:ct lhe- scrviced apartments, and 
I1I vcnuo,: nxeived from a5$ignmcllt or subk:a5t oj' scrvi«d apartments will be distribuu:d alll(lllgsl OI.:veloptr and COffiP'lnyat a pn:dclerminc!.l ratio. Fun""r, 
Ihe OJmp;ony will ,,",v"'up the propuk'd bol~1 al EM B)'JJll$' on projct;1 man"'g¢lllo:nt to<UUltancy model. entntsting the lXvelup.:r .... ith respunsibi lity or 

cumplelinS the structun:: and cladding of lhe hill el al EM Bypass. In .ceonlanl:c with I1"D AS 40- Investment propenies. Ihe lransfer from investmenl 
propetty 10 invCIIloryl owner~cupied property (PPFl CWIP) would be made wrnm ktive development would begin on the land part:d on EM Bypas~ . 

ACl:ordillgJy, IS o f Man:h 31, 2024, the land parcel is still classified undtr invewncnt propcnies. Mlnagement has ra:ogniscd rlefcr..w tax ass.ct of INR 
19.n ~ron:s arising from diITerence bctWl;;en boolI; valllC'll or the portions of land pareds thai relalc to scrvic;oo apartment and their correspondinll indexed 
I:lnlli lur lax p ... rposc~ . Thc >laid dcfcrred ta..>: us;:! would be charx.:d olfto IiUlClIlent o fpro fil and 10tiS. when $1I~h land wuukl be tl1lnsfc=d 10 invcnlOriCII . 

..... _ ____ "S>'-S>~ 
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CIN. U85110Wllt%7I'lC221.l3~ 
lteci~I ... <>d Of1i~e 

! 7 PMt. ""'-'. 
koik;u .. - 100 0 16 
tn ...... 'n'~<'<KI>_, .. oqoI>.llB 
""'C'b",,~ .... ' ..... n ... ""'Io;h.-,"'''' ......... 

7. Dunng w prcYiow ~cr, C)'Clone Mich;lung multed in wi\ksplnd floodin, in W Sbtc of T;mul Nudu, causing diiruplion m o,Jur !wId oper:Itions at 
TilE Park. Chcnnai. II mulled in dama~e 10 certain crilical o:Jt¥UlcCTing CQ1Upmcnt al tile bold. Pending die finali!l:llion ofin$unmcc e!atm. the Comp<lny based 
on preliminary a~mcnl, had WOllen otTWDV of dama,ed assctI identified of INR 1.17 t:1Uf"CII in quaru:r ended D«cmbcT) I. 2023. Su~uenllO the ~ 
ended M~h 31, 2024, Ihc: Comp3lly Iw; filed;!ll lnSlll1Ul« daim oflhc: asstlS darnagod U' I result oflhe flood and oorn;cquently, INR 0.25 crores ofWQV of 
.bm:lgcU ~I& idcnlifieJ in lhc current quancr hoI,·c bttn :Wo.lition::llly writtc:o of[ 

II. The Company has formulaTed !lrI nnplo)'tt< stock opIio;,n Khnne .wn.:ly tIM: AI"""JaY Sum:ndra Park HOkL~ Limil~ - EmplO)'C"J Slock Option Plan 2023 
("ESOP Scheme'·) pursuant 10 resoluliorui passed by the Board and the: StlarelioldCls on August 16. 2023, respcaively. with a ouxlmwn oplions pool of 
3.-400.000 options. During the: )'Car, the Comp14ly lias granted 2,030.000 options to eli,iblc employces. Vesting of lhe sh.m options is dependent on !he 
compk:lion of a minllTlwn period of employmenT WIth thc Company and! or flilfilmcnT of p.:rfurmano:.:c COf'dilions as may be 'JIeC, fiL'<i in this regard. The 
,",ntOO Opiiono; wI! VCIIt o'Vt'r a period of 1..3 yeiIf"I -.ubjed 1<1 compktioo of minimum 1"10. of )':IR of 1lel'VK.:c al 'p«ified under the rcapI.·dive optiuru; arn.l 
lhall be nel"<"isablc .... ithill I.) yean from !he tble of m1pcc1ive vesting. PUf"Mlant 10 the above. !he COnlpotny has recollJlizcd an expense of INR 3.0S ".-ore, 
INR 1.22 eron: WId INR 1.23 cron: during the)'C1If ended ~h) I, 2024. '1l1;l(krenOcd Monh 31, 2024;uW quarkJ ended Dc<;erubcr 31. 202) ~~cly. 

'1. Finance COIiI fOJ!"!h~ quarkrendcd Man"'h ) I, 2024 includc5 one lime o;bar~e of INR 3.71 cron KOOWlt ofn:PI'~nI or prcp.aymenl "f Borrow&,-

FOf " no.! un behalr orlhe Boon! "rDml<ln of 
Ap«-jlY Svrnndra Puk Hotcls Limited 

~ _-__ S>-::»----"i''Y 

1aY D~.n 
Mallllging Din:cwr 
DIN: 00051164 
Pliee: Kolkll"" 
Date:: 28 May 2024 
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APEEJAY SURRENDRA PARK HOTELS LIMITED 

Declaration W •• 4.t. Audit reports with ulllnodified opllllon on Audited Financial Results 
(Stalidalone and Consolidated) of the COlllpany for the fourth quarter and financial year ended 
1'~31'ch 31, 2024 

I, l \tul Eilosla, Chief Financial Officer of Apeejay Surrendra Park Hotels Limited, having its registered 
orj 'in~ JL 17, PJrk Street, Kolkata, West Bengal, India, 700016, hereby declare that Mjs S.R. Batliboi & 
Co. LLP, Chartered Accountants (rirm registration no. 301003EjE30000S), Statutory Auditors of the 
r.G/'11 p:'lny, h()s issued Audit Report with Ul1lnodificd opinion on Audited Financial Results (Standalone 
ZlltU Consolidated) of the (Olnpany for the fourth quarter and financial year ended March 31, 2024. 

Tllis ueci:lrCllion is given pursuant to RegulC1tion 33(3)(d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 201S, as amended and Circular no. CIRjCFDjCMDj56j2016 
diJ led May 27, 2016. 

l(i !ldly Lake this decbration on record. 

Tl1 ~l ilkiJlg yell, 
SincL'rc"Iy yuurs 

F()r /\peejay Surrendra Park. Hotels Limited 

IH t:l Kh051il 
(Chi,;f Finaucial Officer) 

D;l lc: M:ly 2B, 2024 
Pbc~: I(olkat"'-l 


