PREMIER

Date: February 13, 2020
To,
Department of Corporate Service
BSE Limited,
P.]. Tower, Dalal Street,
Fort,
Mumbai-400 001

Dear Sir / Madam,
BSE SCRIP CODE: 509835

Sub: Newspaper cuttings of published Unaudited Financial Results of the Company
for the Quarter ended on December 31, 2019

This is with reference to the captioned subject.

Please find enclosed the newspaper cuttings of Unaudited Quarterly Financial Results for the
Quarter ended on December 31, 2019 of the Company published in the following
newspapers:

y Financial Express (English Newspaper 12th February, 2020 edition);
2, Financial Express (Gujarati Newspaper 13t February, 2020 edition)

Please take note of the same.

Thanking you,

Yours faithfully,
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S Regd. Off. - : Surana House, B/h. Klassic Chambers, Swastik X Road, Opp. Narnarayan Complex, Navrangpura,
S Ahmedabad-380009, Gujarat.
S Phone /Fax : 079-26430946, 079-26431558 E-mail : premiersynthetics@gmail.com Website : www.premiersyntheticsltd.com

— Factory Add. : Plot No. 835-837, Nr. Rakanpur Chowkadi, Rakanpur, Tal. Kalol. Dist. : Gandhinagar - 382721, Gujarat.
O Phone / Fax : 02764-286761 mail : premiersynthetics18@gmail.com
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EXTRACT OF UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED 315" DECEMBER, 2019

Kol

DCW

Coarreo

(Rs. in lakhs)

= Particulars Quarter Quarter Quarter |Nine months | Nine months Year
Nine Months En Ended | Ended | Ended | Ended Ended | Ended
31.12.19 | 30.09.19 | 31.12.18 | 31.12.19 31.12.18 | 31.03.19
si g u“aL Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
No. Satiulars 771 © o= Income from operations 3136867 3541736| 3222034 9836859  99.492.92| 1,35,28020
3-12
| 1 | Total Income from Operations 60 2 ofit/ (Loss) for the period (before Tax) (570.03) 17476  (1,267.12) (215.20) (2,517.56) | (2,186.48)
2 | Net Profit / (Loss) for the period (before Tax, Exceptional 3 Profit/ (Loss) for the period (after Tax) (402.76) 185.44 (903.12) (66.57) (2,008.72) (427.01)
and / or Extraordinary items) < To=l Comprehensive Income for the period (420.07) *168.13 (903.12) (118.50) (2,09259)|  (357.79)
-3 | Net Profit/ (Loss) for the period before tax (after i ;ismg Profit :] (Loss) 1;0r the period (after =
& land/ or Extraordinary items) 2nc Uiher Comprehensive Income. :
T Nz Prort (Loss) for the period after tax 5 Share Capital of face value of Rs. 2/- eac> 522061 4,419.75 4,419.75 5,220.61 441975 441975
(after Exceptional and / or Extraordinary items) & g Per Share (of Rs. 2/- each) (for confinumz
5 | Total Comprehensive Income for the period [Comprising Siscontinued operations)
Profit / (Loss) for the period (after tax) and Other Basic (0.16) 0.08 (0.41) (0.03) (0.91) (0.19)
.| Comprehensive Income (after tax)] 2. Diuted (0.16) 0.08 (0.41) (0.03) (0.91) (0.19)
6 | Equity Share Capital WOTES
7 | Earnings per Share (of 310/~ each) (for continuing and ' Th=above unaudited results for the quarter 2 =ine months ended 31% December, 2019, which have been prepared in accordance with Regulation
i § ti 33 of SEBI (Listing and Disclosure Require ulations, 2015 and subjected to limited review by the Statutory Auditors of the Company,
discontinued operations) were reviewed by the Audit Committee of the 2 and approved by the Board of Directors of the Company at their respective meetings held on G
1. Basic: 11% February, 2020. Pt
2. Diluted: The full format of the Unaudited Financial Resuts %or the Quarter and nine months year ended 31¢ December, 2019 are available on the Stock Ty
Notes: Exchanges websites of NSE (www.nseindia.co= BSE (www.bseindia.com) as well on the company's website (www.dcwltd.com). Hi
e - 2 The Company does not have any Exceptional 2= Sxrzordinary item to report during the above periods.
1. Keynumbers of Standalone Unaudited Results for the quarter For and on behalf of the Board of Directors N
Total Income from Operations € Pramod Kumar Jain g]
Profit before tax Face : Mumbai Chairman & Managing Director ac
profit after tax == - 11" February, 2020 DIN : 00380458 ity
2. The above is an extract of the detailed format of Quarterly Cons e i fc;
Stock Exchanges under Regulation 33 of the SEBI (Listing o >, Lal itus at : wiy itdcom. . L o
detailed format of the said results may be accessed at the web { Bz
i .bemlindia.in. y oF
Gompenys Welill st weg e 1 PREMIER SYNTHETICS LIMITED in
CIN - L99999GJ1970PLC100829 ar
Place : Bhubaneswar Regd. Office : Surana House, Benind Klassic Chambers, Swastik X Rd, Opp. Narnarayan Complex, th
Date :11-02-2020 Navrangpura, Ahmedabad-380009, Gujarat. in
: ' EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED af
31st DECEMBER, 2019 Rs. in Lakhs
CORRIGENDUM TO THE DETAILED PUBLI! v (Rs. i )
2019 FOR THE ATTENTION OF GLARTER: REMONTIS | GUARTER. | .
Sr. : ENDED ENDED ENDED i
M. B. PARIKH FI }x. Particulars 31.12.2019 | 31.12.2019 | 31.12.2018 o
Registered Office: 705, Galav Chambers Unaudited | Unaudited | Unaudited bu
Tel: +91 265 2362909; Fax: NA; Email: cc | 1 | Total Income from Operations 1023.1 3271.86 1008.87 its
Corporate Identification Nt | 2 |"Net Profit/ (Loss) for the perioa 3.15 -0.16 29.90 T
; = W ftal Advis (before Tax, Exceptional and’ or Extraordinary items) &
Ehis Adverfisement isiBeingi ested oy Safion Japial NS IoN o Brofity (Loss) Tor the pesied BeTors Tax 315 0.16 25.90
Desai (“Acquirer”), pursuant to Regulation 18(7) of the Sect: (after Exceptional and/ or Exirzordinary items) res
and Takeovers) Regulations, 2011 and subsequent amendrs 2 puon - y an
(‘Otfer) for acquisition of up to 7,80,000 (Seven Lakhs Eigh | ¢ f Net Profit/(Loss) for the period after Tax 3.15 -0.16 29.90 pr
(“Equity Shares”), representing 26.00% of the Total Voting Sf (after Exceptional and/ or Extraordinary items) ¢h
a fully diluted basis, as of the tenth working day fromthe dé §{ 5 | Total Comprehensive Income for the period 815 -0.16 29.90 tri
Share Capital’), from the eligible shareholders of the Target [Comprising Profit/ (Loss) for the period (after tax)
pital’) J 3 an
Public Statement (“DPS”) W|th respectl to the aforemer_\tlf{ and Other Comprehensive Income (after tax)] I
Rpertalioones (BoREhAEl i sl (r'“g.‘ 5 | Equity Share Capital 459,32 459.32 459.32 fn‘
pXpress (Gu]amt| I—;dmop -Beglstered SOt 7 | Reserves (excluding Revaluztion Reserve as shown in - o = 5
This Corrigendum is being issued pursuant to changes/ame o Bal e e fot
OW/P/2020/39331/1 dated January 30, 2020. Capitalized Sibalance;siee o NPl = year) bel
same meaning as assigned to them in the DPS. This Corrigé | 8 | Earning Per Share (of Bs. 10/~ each) ; T
was published. : (for continuing and discountinued operations) b
The shareholders of the Target Company are requested to Basic : 0.07 0.00 0.65 "CN
A) The revised schedule of activities pertaining to the O Diluted : 0.07 0.00 0.65 olfc:
Activity Note: : ®
Public Announcement (PA) The above is an extract of the detailed format of Unaudited Quarterly Financial Results of the Company :
e - for the Quarter ended on 31st December, 2019 filed with the Stock Exchange Under Regulation 33 of the
Publication of DPS in the newspapers SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015. The full format of the said ate
Filing of the draft letter of offer with SEBI Financial Results are available on the Stock Exchange Website www.bseindia.com and on Company's inc
e hi website s ie theticsltd.com -
Last date for a competitive bid S For, Premier Synthetics Limited j
Last date for SEBI observations on draft letter of offer Sd/- Tre
(in the event SEBI has not sought clarifications or Place: Ahmedabad Gautamchand Surana ‘tre
additional information from the Manager to the Offer) Date: 11.02.2020 Managing Director | | 1§v
Identified Date* NS - tlg:
Letter of Offer to be dispatched to public shareholders TY ° . ° s uie
e ol 4 4
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has accordingly not been recognized in these financial resul

During the quarter M/s. Suraksha Assets Reconstruction
facilities provided by SARL. Subsequent to the invocation
consideration of¥ 1,793 Lakhs However, the transfer of the
Hon’ble NCLT, Mumbai vide its Order dated 17 January 202
2019.

The Company has during the quarter reversed the followin
were subject fo approvals from relevant authorities/ stakehc

a) Tripartite agreement for settiement of amounts due froms
b)Assignment of its rights, title and interest in freehold land t

¢) Renewal of the License agreement granting “Right to u
certain investors have initiated re-evaluation of the pricing.

The Company has received a demand notice for¥ 6,850 lak
to time. The Company has disputed such claims and has re
from CG Group in this regard.

Effective 1st April 2019, the Company had adopted ind AS

taken the cumulative adjustment to retained earnings, on tt
adjusted. The cumulative effect of applying the standard re:
effect of this adoption is insignificant on the loss for the curre

Exceptional items for the quarter ended 31 December 20
computed based on higher of the estimated recoverable va
from changes in fair value of investments held in Premier Tis
The Government of India introduced the Taxation Laws (A
companies have been provided an option to pay tax at a
evaluation, the management has considered existing tax rat
CONSOLIDATED

In addition to the notes 1 to 13 above, the notes relevant for t
The Master Restructuring Agreement (MRA) signed by Bilt
entitles the subsidiary to certain reliefs / concessions. The
Company had given effect to the MRA in the financial state
compulsory redeemable preference shares and issuance of
However, IDBI bank, one of the non-assenting lenders hac
Bankruptcy Code, 2016, for which BGPPL had obtained an
Delhi has partially vacated its stay Order and thereafter a tr:
and the matter is sub judice.

During the quarter and nine months ended 31st December, .
totime, and had ceased to accrue interest on those amounts
amounting to< 9,448 Lakhs and ¥ 26,771 Lakhs for the quar

Further the terms of the MRA provides for an annual reset
interest at the rates specified in the original MRA.

During the previous year, another non-assenting lender, Ko
by the relevant authorities.

During the nine months ended 31st December 2019, the ste
accrued) at a reduced value. Also refer note 18(11) below.

Further, the ability of BGPPL to continue as a going concemn
The Receiver and Manager of Sabah Forest Industries Sdn
assets of SFI. In financial year 2019-20 the government of

Pending outcome of the legal dispute the Receiver and Ma
billion which is more than the carrying value of the assets he
An impairment loss of ¥ 16,776 Lakhs in the estimated rea
respect of its manufacturing facility at Sewa which was c!
discontinued operations.

During the period ended 31 December 2019 Bilt Graphic Pz
CG Power and Industrial Solutions Limited (CG Group) alle:
notice received, as no such amounts are due. The subsidian

Exceptional loss / gain for the quarter and nine months perio

i) Impairment on tangible assets of Shreegopal Unit amount

ii) Net Loss of % 2,704 Lakhs arising from settlement and pay
i) Provisions aggregating ¥ 10,000 Lakhs due from Mirabel

iv) Loss of ¥ 60 Lakhs arising from disposal of investments h
charged with Finquest Financial Solutions Private Limited (F

v) Gain of ¥ 5 lakhs arising from sale of ‘Agroforestry’ busines

The Group has during the nine months period ended 31st

Lakhs ($ 2,305). The acquired assets and liabilities have

valuation is in progress. Impact, if any, of changes in provisic
Effective 1stApril 2019, the Group has adopted Ind AS 116"
the cumulative adjustment to retained earnings, on the date
The cumulative effect of applying the standard resulted in a
this adoption is insignificant on the loss for the current period
The Government of India introduced the Taxation Laws (Am
companies have been provided an option to pay tax at a co
management has considered existing tax rates for the purpo
Previous period figures have been regrouped/reclassified w
The above is an extract of the detailed format of Standalone
the SEBI (Listing and Other Disclosure Requirements) Re¢
websites (www.bseindia.com and www.nseindia.com) and (
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