STANDARD SURF ACTANT S LTD.
8/15. ARYA NAGAK, KANPL M2t Xl
Tel. - 0512-2531762 ¢ Fax . 051224505
E-mail : headoffice@standardsurlactents com
Website : www.standardsurfactants.com

CIN No. : L24243UP1989PLC0O10950

To
BSE Limited,

15-11-2019

P. J. Tower, Dalal Street,
Mumbai-400001

Dear Sir,

Re: Scrip Code No. 526231

Sub: Unaudited Financial Results for the Quarter ended 30™ September, 2019

In compliance with the regulation 30 and 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015, we are submitting herewith the Standalone and Consolidated

Unaudited Financial Results of the Company for the quarter/half-year ended on 30" September
2019 along with Limited Review Report.

The above results have been duly approved by the Board of Directors of the Company at their
Meeting held on 14.11.2019.

The results are being published in the newspaper.

Kindly take the same on record.

Thanking You,

Yours faithfully,

For Standard Surfactants Limited
Damm G =} et

(Pawan Kumar Garg)

Chairman & Managing Director
DIN- 00250836

Works :
o 24 A & B New Sector, Industrial Area, Mandideep, Bhopal - 462 046 (M.P)



Atul Garg & Associates
Chartered Accountints

418 'Plaza Kalpana' 24/147-A, Birhana Road,
Kanpur - 208001

Tele/ Fax : 0512-2374401, Mobile : 9839009039
E-mail : atulgargfca@yahoo.com

Independent Auditor’s Review Report on unaudited Standalone Quarterly and Half
Yearly financial results of the Standard Surfactants Limited Pursuant to the Regulation
33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015.

To
The Board of Directors of
Standard Surfactants Limited

1. We have reviewed the unaudited standalone financial results of Standard Surfactants Limited
(‘the Company’) for the quarter & half year ended on September 30, 2019, which is included in the
accompanying statement of standalone unaudited financial results for the quarter and half year ended
~on September 30, 2019 (“the Statement™). The Statement has been prepared by the company pursuant
to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 (the
Listing Regulation 2015) as amended to date, which has been initialed by us for identification.

2. The statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting”
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
there under and other accounting principles generally accepted in India. Our responsibility is to issue a
report on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance so as to whether the Statement is free of material misstatement. A

. review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement prepared in all material respects in accordance with applicable Indian
Accounting Standards specified under Section 133 of the Companies Act, 2013, and other recognized
accounting practices and policies, has not disclosed the information required to be disclosed in
accordance with requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For Atul Garg & Associates
Chartered Accountants

Firm Registration Mﬁ}é;ga}(;

(FiZa Gupta) :

Partner \f —
Membership No. 42919
Place: Kanpur
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STANDARD SURFACTANTS LTD.
STATEMENT OF ASSETS AND LIABILITIES

{Rs. In Lakhs)

Particulars Asat As at
September 30,2019 March 31, 2019
ASSETS
(1) Non - current assets
(a) Property, plant and equipment 624.28 644.29
{b) Capital work - in - progress N %
(<) Investment Property 20.25 20.25
(d) Intangible assets g @
(e) Financial assets N =
(i) Investments . -
(ii) Loans 5 -
(i)  Others financial assets 49.29 42.35
f) Deferred tax asset (net) " ’
(g) Other non - current assets 55.84 56.24
Sub total (Non current assets) 749.66 763.14
2) Current assets
(@) Inventories 567.16 476.59
(b) Financial assets - -
(i) Investments ° 65.00 94.00
(ii) Trade receivables 2,284.84 2,119.72
(iii)  Cash and cash equivalents 21.77 257.67
(iv) Bank Balances other than (iii) above 914.43 120.68
(v) Loans - 5
(vi) Others financial assets 55.96 50.36
(c) Other current assets 557.13 220.64
(d) Assets classified as held for sale - &
(e) Current tax (net) - o
Sub total (Current assets) 4,466.29 3,339.66
Total assets 5,215.95 4,102.80
EQUITY AND LIABILITIES
EQUITY
(a) Equity share capital 711.26 JT1.96
(b) Other equity 814.69 741.10
Sub total (Equity) 1,525.95 1,452.36
LIABILITIES
(1) Non - current liabilities
(a) Financial liabilities
(i) Borrowings 123.45 72.87
(i) Trade payables . a
(A) total outstanding due of micro enterprises and small ~ .
(B) total outstanding due of creditors other than micro _ H
(iii)  Other financial liabilities " )
(b) Provisions 34.09 34.24
(c) Deferred tax liabilities (net) 43.26 62.98
(d) Other non - current liabilities - g
Sub total (Non current liabilities) 200.80 170.10
(2) Current liabilities
{a) Financial liabilities
(i) Borrowings 2,227.21 1,709.25
(i) Trade payables -
(A) total outstanding due of micro enterprises and small 4.87 487
(B) totai outstanding due of creditors other than micro 756.10 618.72
(i} Other financial liabilities 31.29 61.41
{b) Other current liabilities 439.26 68.79
{c) Prowvisions 2.08 2.03
(d) Current tax liabilities (net) 28.39 15.27
Sub total (Current liabilities) 3,489.20 2,480.34
Total Equity & Uabilities 5.215.95 2 Y0280 |
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STANDARD SURFACTANTS LTD
UNAUDITED STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEP 30,2019

(Rs. in lakhe)
Half Year Ended Year Ended
Particulars September 30, 2019 March 31, 2019
Unaduited Audited
STANDALONE CASH FLOW STATEMENT
A : CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax and exceptional items as per P&L Account 73.19 124.10
73.19 124.10
Adjusted for :
Depreciation on Fixed Assets 22.36 45.21
(Profit)/Loss on sale of Assets 0.30 2.48
Discount Paid 0.67 0.58
Bad Debts/Balance Written Off 6.36 31.24
Balances Written Back - (19.83)
Interest Expenses 73.74 115.43
Foreign Exchange Difference (Net) (9.43) (12.34)
Interest Received (57.28) (21.48)
Operating Profit before Working‘CapitaI changes adjusted for : 109.90 265.40
(Increase)/Decrease in Trade Receivable (172.13) (76.15)
(Increase)/Decrease in Other Financial Assets & Other Assets (349.05) (16.88)
(Increase)/Decrease in Inventories (90.56) (52.04)
Increase/(Decrease) in Trade Payable 146.81 139.07
(Increase)/Decrease in Other Financial Liabilities & Other Liabilities 331.60 (19.82)
Cash generated from operations (23.43) 239.59
Income Tax (Paid)/ Refund . (6.41) (31.74)
Net Cash from/(used in) Operating Activities (29.84) 207.85
B : CASH FLOW FROM INVESTING ACTIVITIES
(Increase)/Decrease in FDR pledged against margin money (763.93) 25.75
Sale/(Purchase) of Investments 28.70 (29.00)
Purchase of Property, Plant and Equipment (3.09) (43.46)
Bank Deposits Placed (3.10)
Sale of Property, Plant and Equipment 2.25
Interest Received 37.45 20.12
Net Cash from/(used in) Investing Activities (700.86) (27.94)
C : CASH FLOW FROM FINANCING ACTIVITIES
Increase / Decrease in Long Term Borrowing 50.57 (55.06)
Increase / Decrease in Short Term Borrowing - 517.97 151.37
Interest Paid " (73.74) (115.43)
Net Cash from/(used in) Financing Activities 494.80 (19.12)
Net increase/(decrease) in Cash & Cash Equivalents (235.90) 160.79
Opening Balance of Cash & Cash Equivalents 257.67 96.88
Closing Balance of Cash & Cash Equivalents 21.77 257.67

For Sfan'o(ﬁ' Surfactants Lta.
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Kanpur - 208001 Chartered Accountants
Tele/ Fax : 0512-2374401, Mobile : 9839009039
E-mail : atulgargfca@yahoo.com

¥ SSOCIALES
418 'Plaza Kalpana' 24/147-A, Birhana Road, % Atul Garg & Associa

Independent Auditor’s Review Report on Unaudited Consolidated Quarterly and
Half Yearlyfinancial results of the Group Pursuant to the Regulation 33 of the
SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015.

To

The Board of Directors of,
Standard Surfactants Limited

We have reviewed the unaudited consolidated financial results of Standard Surfactants
Limited(‘the Company’) and its share of the net loss of its associate for the quarter and
half year ended on September 30 2019, along with the notes thereon which are included
in the accompanying statement of unaudited consolidated Financial Results for the
quarter ended on September 30, 2019 (“the Statement”). The Statement is being
submitted by the Company pursuant to Regulation 33 of SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015 (the Listing Regulation 2015) as amended,

- which has been initialed by us for identification purposes.

This statement, which is the responsibility of the Company’s Management and has been
approved by the Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard
34”Interim Financial Reporting” (Ind AS34),prescribed under section 133 of the
Companies Act,2013,and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information performed by the Independent Auditor of
the Entity”, issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance so as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would become

aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion :

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.




T ———

: 418 ‘Plaza Kalpana' 24/147-A, Birhana Road, m Atul Garg & Associates

Kanpur - 208001 Chartered Accountants
Tele/ Fax ; 0512-2374401, Mobile : 9839009039

E-mail : atulgargfca@yahoo.com

4. The Statement includes the results, based on Equity method, of the following Associate:
e Standard Organo Chemicals Private Limited.

Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying
Statement,prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

The consolidated unaudited financial results also includes the Company’s share of net
loss of Rs.2.14 lakhs and 5.38 lakhs for the quarter and half year ended September
30.2019 respectively as considered in the consolidated unaudited financial results, in
respect of Standard Organo Chemicals Private Limited (associate),based on their interim
financial results as certified by Management, which have not been reviewed by their

auditors. According to the information and explanations given to us by the Management,
these interim financial results are not material to the Company.

Our conclusion on the Statement is not modified in respect of the above matter.

Fbr AtulGarg& Associates
Chartered Accountants
Firm Registration No.001544C

(Fiza Gupta) :fl}\ fored /AE/,/’!
Partner i
Membership No. 429196~
Place: Kanpur
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STANDARD SURFACTANTS LTD.
STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES

(Rs. In Laths) _—
Particulars e A ;’
. September 30,2019 March 31, 2019 i
ASSETS
(1) | Non - current assets
(a) Property, plant and equipment 624.28 644.29
(b) Capital work - in - progress - -
(c) Investment Property 20.25 20.25
(d) Intangible assets - -
(e) Financial assets . - -
(i) Investments ’ -
(ii) Loans - -
(iii) Others financial assets 49.29 42.35
f) Deferred tax asset {net) Gl -
(g) Other non - current assets ) 55.84 56.24
Sub total (Non current assets) . 749.66 763.14
(2) | Current assets
(a) Inventories 567.16 476.59
(b) Financial assets : - -
(i) Investments ' 32.29 71.67
(ii) Trade receivables 2,284.84 2,119.72
(iii) Cash and cash equivalents 21.77 257.67
(iv) Bank Balances other than (iii) above 914.43 120.68
(v) Loans " @
(vi) Others financial assets 55.96 50.36
(c) Other current assets 557.13 220.64
(d) Assets classified as held for sale ¥ #
(e) Current tax (net) - -
Sub total (Current assets) i 4,438.58 3,317.33
Total assets 5,188.24 4,080.47
EQUITY AND LIABILITIES
EQuUITY
(a) Equity share capital 711.26 711.26
(b) Other equity 786.98 718.77
Sub total (Equity) 1,498.24 1,430.03
LIABILITIES
(1) Non - current liabilities = -
(a) Financial liabilities - - l
(i) Borrowings 123.45 72.87
(ii) Trade payables = <
(A) total outstanding due of micro enterprises and small _ _
(B) total outstanding due of creditors other than micro - i}
(iii} Other financial liabilities = "
(b) Provisions 34.09 3424
(c) Deferred tax liabilities (net) 43.26 62.98
(d) Other non - current liabilities e & &
Sub total (Non current liabilities) 200.80 170.10
(2) | Current liabilities
(2) Financial liabilities = ®
(i) Borrowings 2,227.21 1,709.25
; (i) Trade payables
e (A) total outstanding due of micro enterprises and small 4.87 4.87 -
(B) total outstanding due of creditors other than micro 756.10 618.72
(i) Other financial liabilities 31.29 61.41 ‘
(b) Other current liabilities 439.26 68.79
{c) Provisions , 5 2.08 2.03
(d) Current tax liabilities (net) . 28.39 15.27 :
: Sub total (Current liabilities) 3,489.20 2,480.32 ;
1 | Totat Equity & Liabilities 5,188.24 4,080.47 -
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STANDARD SURFACTANTS LTD
UNAUDITED CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30, SEPTEMBER 2019

(Rs. In Lakhs)
“Half Year Ended |  VearEnded
Particulars September 30, 2019 | March 31, 2019
CONSOLIDATED CASH FLOW STATEMENT Unaduited Audited
A : CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax and exceptional items as per P&L Account 67.81 123.51
67.81 123.51
Adjusted for :
Depreciation on Fixed Assets 22.36 45.21
Share in (profit) / loss of Associate 5.38 0.59
(Profit)/Loss on sale of Assets 0.30 2.48
Foreign Exchange Forward Risk Premium - -
Discount Paid 0.67 0.58
Bad Debts/Balance Written Off 6.36 31.24
Balances Written Back - (19.83)
Interest Expenses 73.74 115.43
Foreign Exchange Difference (Net) (9.43) (12.34)
Interest Received (57.28) (21.48)
Operating Profit before Working Capital changes adjusted for : 109.90 265.40
(Increase)/Decrease in Trade Receivable (172.13) (76.15)
(Increase)/Decrease in Other Financial Assets & Other Assets (349.05) (16.88)
(Increase)/Decrease in Inventories (90.56) (52.04)
Increase/(Decrease) in Trade Payable 146.81 139.07
(Increase)/Decrease in Other Financial Liabilities & Other Liabilities 331.60 (19.82)
Cash generated from operations -23.43 239.59
Income Tax (Paid)/ Refund (6.41) (31.74)
Net Cash from/(used in) Operating Activities -29.84 207.85
B : CASH FLOW FROM INVESTING ACTIVITIES
(Increase)/Decrease in FDR pledged against margin money (763.93) 2525
Sale /(Purchase) of Investments 28.70 {29.00)
Purchase of Property, Plant and Equipment (3.09) (43.46)
Bank Deposits Placed - (3.10)
Sale of Property, Plant and Equipment & 2.25
Interest Received 37.45 20.12
Net Cash from/(used in) Investing Activities (700.86) (27.94)
C : CASH FLOW FROM FINANCING ACTIVITIES
Increase / Decrease in Long Term Borrowing 50.57 (55.06)
Increase / Decrease in Short Term Borrowing 517.97 151.37
Interest Paid (73.74) (115.43)
Net Cash from/(used in) Financing Activities 494.80 (19.12)
Net increase/(decrease) in Casr; & Cash Equivalents -235.90 160.79
Opening Balance of Cash & Cash Equivalents 257.67 96.88
Closing Balance of Cash & Cash Equivalents 21.77 257.67

e e e S . .
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