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To,
BSE Limited
Phiroze Jeejeebhoy Towers,
Rotunda Building, Dalal Street,
Mumbai - 400001

Dear Sir/Madam

Sub: Outcome of the Board Meeting dated November 11, 2021

ln terms of Regulation 30 of Securities and Exchange Board of lndia (Listing
Obligations and Disclosure Requirements) Regulations, 20'15 ('Listing
Regulation'), we wish to inform that the Board of Directors of the Company has at
its lvleeting held today i.e. on Thursday, November 11,2021 considered and
approved the Un-audited Standalone and Consolidated Financial Results of the
Company for the quarter and half year ended September 30, 2021.

ln terms of Regulation 33 of the Listing Regulations, we are enclosing herewith
the Un-audited Standalone and Consolidated Financial Results of the Company
for the quarter and half year ended September 30, 2021 along with Limited
Review Reports thereon issued by the Statutory Auditors of the Company.

The meeting commenced at 3:00 p.m. and concluded on 6:00 p.m.

The aforesaid documents are also placed on the website of the Company at
www imecservices.in.

Kindly take the same on record

Thank you.

Yours truly,

For IMEC Services Limited

Gupta
pany secretary

M. No.: A50275

Enclosed as above

Regd. Olfice i 611, Tulsiani cha m

Phone : +91 22 22851303 , tar: +91 22 228231

trr<- ttariman point, Mr.rmbai ' 4t[021 (MH)' lndia
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To Th€ Soard ol Onedo6of IME€s€rvicee tlmtted

t we have.eviewed the a(comp.nyinS statement ofunaudired Frnancial Reeults of ll'IEc servicet

.,m ted ('1he company") fo. rhe Quaner and rr,, t""r i"O"O September 30, 2O2l ("lhe

sralement"), beinS submitted by the company pu6uant to the r€quirement of Regulation 33 of

St81 {Lrtti.g ObliSationt and Dis.losure Requirement, Regulationr, 2015 as amended, rncluding

rel€vant crr.ula15 issued bythe S€curities and ExchanSe Board of tndia.

2. This Statement, which i5 respongibility of the Company's Managem€nt and approved by the

Board of Oirectors, has been compiled trom the related interim condens€d financial statements

whi(h ha5 been prepared in accordance with the recoSnition and m€asurement principles laid

down in Ac.ounting St.ndard 34 "lnterim Financial Reporting" (tnd AS 34), presEribed under the

S€ction 131 of th€ Companies Act 2013 ('th€ Act') and other accountinS principles generelly

accepted in lndia and s in compliance with prerentation and d;rloeure requirements of

Regulation 33 of SEBI(Lini.g Obligation and Dilclosure Requirements) Regulations, 2015 (as

amend€d) including relevant circulars irsued by the Securities and Exchange Board of lndia. Ou.

responsibility ir toissue a conalssion on the Statemeot basedon our review,

3. We conducted our review of the sttemenl in accordance with th€ Standard on Revlew

Engagement (SRE) 2410 "Reviewof lnterim Financiallnlormation Performed bythe hdependent

Auditor of the Entity" issued by the lnstitute of Cha(ered Accountants of lndia. A review of

i^terim financial information consists of making inquiries, primarily of persons r€sponrible for

financialand accounting matteas, and applying analytical and other retiew procedures. A review

is subrrantjally less in scope than an audit conducled in acaordance with Standard oo Auditing

specified under section 143{f0) of tne Act, and consequently, does not enable us to obtain

assuGnce that we would become awa.e of all signifrca$t matters that mlght be identified in an

audit. Accordingly, we do notexpresean audltopinion.

we aho performed procedures in accordance with the SEBIcircular No. CIR/Cf D /CMDll44l2019

dared March 29.2019 ittued by SEglunder Regulation 33 (8)ofthe sEBl (LittinB ObliSationt and

Dtsclorure Requirements)Regulatio.5,2015 as amended lothe€xtent applicable.

4. Eated on our review conducled and proaedures performed as stated in paragraph 3 above,

nothing hat come to our attention that causes us to believe that the actompaoying Statement

has no: been prepared in all material retpects in accoldeflce with the reco8nition and

measlrement laid down in the aforesaid lndian Accounting Standard 6nd other accounting

principles generallY accepted in lndia and has not di5closed lhe information required !o be

dirclosed in terms of Re8ulation 33 of SEBl lListinS Obligations and Oisclosure Requkements)

rndep€ndent Audito/! R€vrew Reporr on srandatone unaudired euanerly & tlat *"/' fid

Rerurr! ot the companv Purru.nr to rhe netutarion 3t ot sEgr lLhonS obliSationt and urtu-'_

Requkement!) Reguletions, 2015 {as amended)
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Regulat,ons, 2015 as amended includina the mann€r in whlch tt ls to be discloted, or thatit
contains anv material misstat€ment

5 On the basis of review and to the b€rt of our intormatioo and according to the explanatons

tiven to u5, we would bring to notice matters hiShlighted in tmphasls of Matter peraSraph.

Our conclusion is not qualified in respectof belowsaid mattert

We draw attention to following matter:

a) The company has shown amount of Rr.69.30 Laca as other advances recoverable in

boolc which ar€ outstandinS for more than 365 d.y5. A3 per information provided by

the ManaBement, discussion is goiaS for settlement of amount and Management is of

tlre opinion that amount will ie recovered and ther€fore the Company has not made

any provision on the5e advaflces.

For SCAN & Co

Char'tered Account3nts
No 1l3954W

Khand€lwal

Date:
UDIN:

November U,2021
21!81251AAAACG77 49

M. No.181251
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IMECSERVICES LIMITEO
lJnaudited Standalone Stat€ment ot AsseE and Liabilities as at Septembe, 30, 2021

(Rs. tn t-acs

Parti.ulars
As at 30.09.2021

(Unaudited)
As at 31,03,2021

(Audited)

I, ASSETS

(1) Non-Current Assets
Property, Plant and Equipment 0.04 0.04

Total Non-Curr€ntAssets 0_04 0.04

{2) Cur.ent fusets
(a) fina n.ia I A5sets:

(i)Trade Receivables
(il)Cash and Cash equivalents
(iai) Bank balances other than (ii) above

{b) Cu.rent tax Assets (Net)
(c) Other CurrentAssets

268.51
15.58
1.39

35.22
llt.77

274.O3

4.21

1.39

31.99

109.49
Total Current assets 432.53 421,13

TOTALASSEIS 432.57 421.11

5,001.28
(4,828.83)

II. EQUITYANO I.IABILITIES

{1) EQUITY

(al fquity share capitai
(b)Other Equ ty

5,001.28
(4,842.86)

172.45 158.42TotalEquity

0_19 0.19

(2)LrAErLrTrEs

(l) Non-Current liebilities

0.19 0.19Total Non-Currsnt LiBbilities
(ll) current Liabllitles
(a) Financial Uabilitie5

Trade Payables
(b) 0ther Current uabilities

252.O7

7.46
248.01

14.55

259.93 262.56Iotal current Liabilities
432.57 42!.77TOTAL EQUITY AND LIABILITIES

0
'rl /.l

I
*

*

I



II{EC SERVICES L]MITED
R.gC, On 511, Tuk,e' Chamb€c

clN: 17.r10MH1937P1Cr42326
STA1EIETT OF SIAXDATOI|E UXAUDT'ED FIXAXCIA! RESULE FOR I}iE OUARTER ANO HALF YEAR EI.IDEO

G) rnp o,+ hen.rft eIp6$.

Pr.,i/l.osl r.om oPn on! b.ior. u..prion.l rthr hd tr li.1)

oih., cohpch.nsr. ln.dm./[61

(,I Be.ne*urcned G riir(b$) on deni !d bomai pb nr

I ) olrrr.d rd laseru,bilda oi rbd.
tr.dr rhd urr b. ndrra.d b 961ll.r r..r

rod c.mF.hdlir hom! tor th. tsdod lonD sln. P6,r./B
rid did .oher.h.6k h@m ro' rh. Fdodl lr+31

P.id.uD.c!hv$u!Gfi |l[r.!vrru! orri.trrr.ii rol....i,

&r./oiruhd€rnh3rP..uEr lNotinu.rr.dl

6

I

I

I r.6l {4r.,1 trr2l



September 30,2021

14,03

0.00

{1.03)

Ca3h Flow From O!€r3tlni Actlvltles

a) Prorlt / (!o., befor. rax (14.14)

0.01
(0.04)

b) OpeGtingProtitbefore workingcapital changes 13.00 {14.17)

Wo lngcaprt ladjurtments:
(ln(e ase)/ 0ecreas e in trade and other receivablet
lncrease/(oecrease)invade a.dothe.payables

d Carh Generated from Opelation

Net cash Flowfrom operatlng Activlties

{0.0s1
(2.63)

10.32

10.32

12.80
1.95

o.s9

0.59

1.03 0.0.1

1.03 0,04

3 Calh Flow from lnvesti.! Activities

Net Cash flow from lnvesljng Adlvlties

{0.00) (0.0r.)

{0.00) lo.o1)

c cash rlow lrom Finan.inq Activitiet

Net Cash flow from rinandng Adlvities
11.35

4,23
15,58
11,35

a62

2.43

3.05

0.52

o Net ln.r€ase / {de.r€aiel ln Cash &cath Equivalenlt

cish & Cash Equivalent at beginnang ofthe year

Gsh& Cash Equivalentatend ofthe year

lncrear€ /(D€.rease)ltr cash and cash equlvalent

o

*

IMEC SERVICES LIMIfEO

standalone Cash FlowStatenent for The Half Year Ended September 30, 2021
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1. The above Un-Audited Standalone FinancialResults forthe quarter ended September 30,2021were
revi€wed by the Aldit Committee at its meeling held on November 11, 2021 and approved by the
Board of Oirectors at the meeting held on that date. The Statutory Audltors of the Comp.ny have

carried out limited r€view of these r€suhs in terms of Regulation 33 of SEBI (Listing Obligation and
Disclosu re Requtements ) ReSulations, 2015.

Notes to theStandalone Einan.ial Results

2. The Compafiy has prepared these finaocial results in ac€ordance with the lndian Accountin8
Standards (lnd As) as prescribed under Section 133 ofthe Companies Act, 2013 read with relevant
rules issued thereund e r a nd other accountlng principles Eenerally accepted in lndia.

3. The above referred entire lncome t.om Operations of the Company as specified in the Un-Audated

Standalone Financial Results for the quarter and half year ended September 30, 2021 are from lts
new line of business consequent upon the change of name and objects ofthe Company.

4. The Board of Djredors of the Company at its meeting held on July 30,2020 subject to the requisite
approvals as may be required had approved the reduction of Subscribed and Fully paid-up Equity

Share Capital of the Company from Rs.49,99,57,010/- consisting of 49,99,57,01 fully paid up Equity

Shares of Rs.10/- (Rupees Ten Only), to the extent not exceeding Rs. 1,90,00,000/- divided into
19,00,000 Equity Shares of Rs.10/- each. This reduction is amount to 96.20% of the paid up equlty
share capital ofthe Company. The Company has received in-principle approval/observatioo letter on

the Scheme from the Stock ExchanSe i.e. BSE Limited and consequent upon the approval of
Members of the Company at the 33i Annual General Me€ting held on Sept€mber 30, 2021 the
Company has filed the requisite applicable before the Hon'ble National Company Law TribunaL

M u m bar Ben ch for seeking their confnmat ion/approval o n r he said Scheme.

5 The figures of previous period/ year have been regrouped/ re-arranged wherever necessary to
correspond with current periodt class ification/ d isclosu re.

Datel
lndore
November 11,2021

fq,^J" 1i
Netendra Sinsh

Director
DIN:07755704

-t
'q

t

For IMEC Servi€es Limited



0. Chartere

scAN & Co

d Accountants

rhd€pendent Audlto/s Review aEport on Consolidated Unaudit€d Quanerly & Haf Vearly

financial Results ol the compa.y Puriuant to ttre RcSulafion 33 of SEgl {Li.tln8 Obligatlont and

oir.losur€ iequir€mentr) i€8ulation3, zo15 (.s amended)

To The Board ofOheclors oflMECseNlc€s tlmited

I we have reviewed the accompanying Statemenl of consolidated Unaudited Financi.l Results of

lMEc seruices timited f'the company') and its subsidiary {the company and it5 subsidiary

togeth€r referred to ar "t:re Group") for the Qu.rler and half year ended september 30, 2021

("the Statement"), being submitled by the Company pursuant to the requkement of SEgl

llisting obliBations and Disclosure R€quir.ment5i Reg!latione, 2015 as amend.d, including

r€levent circulars issued by the Secu.itiesand Exchange Board of lndia.

2. This Statement, which is rerpol}sibility of the Company's Management and approved bY the

Eoard of Directors, has be€n compil€d fromthe related interim condensed financial sbtements

whi(h has been prepared in accordance with the recognition and measu.ement p,inciples laid

down in lndiao Accounting Standard 34'lnterim Financial Reporting" (lnd AS 34), prescribed

under the Sectlon 133 of the Companies Ast 2013('the Acf) and othe. accounting principles

generally accepted in lndaa and is in compliance with prerentation and disclosure requirements

of Regulation 13 of SEBI(Listiog Obligation and Oisclosure Requirements) Regulations, 2015 (as

amended) including relevant circulars isrued by ths Securitie5 and Exchange Boa.d of lndia. Our

respohsibilityb to issue a report on the Statement ba5ed onour review.

3 We conducted our review of the rlalement in accordance with the Standard on Review

EnSageme^t (SRE)2410 "Review of lnterim Financiallnlormalion P€rformed bythe lndependent

Audilor of the Entity" issued by the ldstitute of Cfia(ered Accountants of lndia. A review of

interim financial info.mation connsts of matinS inquirier, primarily of persons rerponsible for

financlal and accounting matte6, and applyin8 analyticaland other review procedures, A review

,s limited primarily lo inquides oI Company pe6onn€1 and analylical procedures applied to

financial date 3nd thus provide less aerurance lhan an audit, We have not performed an audit

a"d accordrngiy we do not erprett a,r audtt opinror.

4. We also pedormed procedures in accorda nce with the SEBlctcularNo. CIR/ClOlCMDLl4412019

dated March 29,2019 irrued by SEBlunder le8!lation 33 (8lof the SEBI(Listing Obligations and

Oisclosure Requirements)Regulatione, 201S at amended to the enent applacable.

5. Sated on our review cooducted and procadures performed ar sbted in paraSGph 2 above,

noth og has come to our anerltion that causer us to believe that the aacompanying Statement

has not been prepared ih all meterj.l .espect5 in accordance wlth the recotnition and

measurcme.t laid down in the aforesaid lndian Accounting Standard and other accountlnt

principles Senerally accepted in lnd;a and has not disclosed the information required to be

disclosed in terms ot Regulation 33 of SEB| (ListinS ObliSations and oisclorure Requiredents)

Regulationt, 2015 as am€nded including the manner in which it is to be disrlosed, or that iI
contains any malerial misstatement.

SC N&Co,
fiO Ad.h3a Houre Na 20@, S€tl']. 5., Vie, Apann€ 1, Gorgao lv6! Mumb.ilur62
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6. On the ba5is of revi€w and to the bert ot our information and according to the explanations

given to us, we would brin8 to notice metters highlighted in Emphasis of Mattet p.fi{aph.

Our conclusion is not qualified in resp€ct of below said matters.

Empharis of Matt.rr:

We drdw your dttention to the followinE matlF,:

ln r6pect ot Company's subsidlary RSAL Steel Private Limited (RSP[) - The Hon'ble National

Company Law Tribunal {"NC|T"), Mumbai Bench, admitted petition {or initiation of Corporat€

l.solvency Process ("ClRp") u/s 7 ol lnsolvency End Bantru8cy Code, 2015 ("the Code") filed by

Dena Bank{now Eank of Earoda), one ofthe financialcreditors ofthe Company's subsidiary; vide

order no. CP 2985 (lS) / M8/ 2018 dated September 3,2019 ("lnsolvency Commencement

da!e") and appolnted an lnte.im Resolution Professiona! {'lRP") to manage affaiG of the

Company's s!5ridiary in accordance with the provision of the code. The Committee of C.editors

("coc') ol the Companys subsidiary, in its meeting confirmed IRP as Resolution Professional

("RP") for the Company's subsidiary. ln view of pendency of the CIRP the manaSement of affairs

o{ Company's subsidiary and powers of Soard ol Direclors of Company's subsidiary are now

vested with RP. 8y the order of NCLT a moratorium shall have effect {rom lhe date of order till
the completioa of the corporate insolvena.y resolution paoress or unt;l Bench approves the

resolution plan under rub- section (1) of Section 31 of l&B Code or passes an order for the

liquidation of the Company under section 33 of i&8 Code, as the care may be.

With respect to the CIRP p.oceedings of the tompany, the Resolution Plan has been filed before
Hon'ble NCLT and the same i5 pendinS adjudi.ation. The ClRi Con incured by the Company

durin8 the Quarter and Hallyear ended on September 30,2021amounts to Rs.17.15lacs which
are recorded in the books,

The financialStatements are prepared on going concern basis, howeverthe Grcup has incurred
losses, its liabi:ities exceeded totalassets and its net wo(h has been fully eroded. ln view otthe
continuin8 default in paymenl ot dues, ce.tain lenders have sent noti.es /letters recallinS therr
loanr Biven and called upon tha Company's subsidiary to pay entire dues and other liability and

corporate lngolvency Process aSainst the Company's subsidiery is in process. Since the CIRP is

curlently in proSrest as per the Code, it ls required that the Companfs subsidiary be manated

3s a going concern basis. However, there exists material uncertaintY about the Cohpany's

subsidiary abitity to.ontinue as going concern since the Resolution Plan is akeady approved by
Committee of Creditors and thereatter to be approvad by NC[T. The appropriateness ot
preparation of financial results on Soing concern basis i! critically dependent upon outaome of
CIRP as specified in the Code.

&a
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T5e CompanY subsidrary had undertaken cenain c.Dit.t oroi.cr ,n rh. earr,er vears wh,ch 13 vet
to be executed however dr" ,o ,nrrm.,"n, ,rnrr, ...;;;;;:;;;;;;; on-pedotmine
assPts bv o'n\s 

'nd 
no n"* ti.-rpr ot rr"a, tlese oroi"." i"* rJ- ir.* -^t "n 

un.edalntv
ol completron lhe company has not made fult assess;ente of impairment on thir capital work
ir P,o8ress a! requrred by tnd AS 36 on tmpairment ot Aseets.

The compa.y's subsidiary has not made provision fo, int€rest payabte on term loans and

workiflS capital loans due to bankr from March 31, 2018. The Bank have classified loant given

to (he Subsidrary company at Non.performine Asret (NpA). As the company is rn CIRP pro'est

ihe dmouni of rnterest due could not be accurately ascertained and therefore cannot D€

quantiffed.

As on September lO, 2o2l th€ companv r SuDs,diary has not paid salary to its employees

dfou.tinS to Rr. 221.91 ra.s, Er.Sralia Rs. 14.29 Lac!, tTA 85. 7.77 Lacr and leave encashmenl

Rs 34.33lacs provision forsame has been done in books ofacaountt.

As o. September 30, 2021 the Company's subsidiary has not paid bonusto its employees lor the

yea.2018-19, 19-20 and 20.21 amounting to Rs. 32.05 Lacs, provhion for tame ha5 been done in

books olaccounts.

A5 on september 30, 2021 lhe company't Subsidiary has not deposited €PF amounting to R5'

2:155 Lacs.

The Company has shown amount of Rs 69,29 Lacs as other advances recove6ble in bookr which

are outstaflding for more than 365 daYs As per information plovided by the Mana8ement,

discusgion is going for settlement of amount and Management is ofthe opinion that amouot w,ll

be recovered and therefore the Company ha9 notmade anyprovision onthese advances.

Our opin on h not qualifi€d in re5pect ofabove sajd matte.t

For SCAI & Co.
Chanered Accountants

No.113954w

T:
Place: lndore
oate; November 11,2021

UDI : 21181251AAAACH7978

Neel (handelwal

Partner
M. No. l8t25l

SCAN & Co.
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IMECSERVICES LIMITEO

uNAUOltao cot{souoarto srattMaNT of a55EI5 aND tlABlLITIE5 a5 ATslPTrMaEi 30,2021

Al at30th S.pt€hb.r, 202r

l.) ProD.rty, Prant.nd Equipment

lbl c.rirrl wod-in-lrosE s

Tot.l Non-Cu cntAssels 2,549.91

lii) ca3h and 6sh equival.ntt

{iii) sank b.h.c* o&{$an(ir).b.8
{ v) orhs Flnancl.l Alsetr

kl curEnr Lx Ais.lr{Net)

135.1t

42.31

73.99

3!6.62

19.25

114.63

r,5s3.30

II, EqUIry AND LIAEILITIES

{1)aQUrTY

(3s,175.331
, t001r3
(34,931.33)

{30,175.591

12) uAsruTr€s

{r) Non-curi..r u.blritlcs

(ii) oth.r F nandaluab litier

(c) other Non curent trabilrli.s

3,{54.52

16,41

l,zu.2t
1,i1J,41

76.46

r.r:: N.n-aurrir Lla6ilitle!

(iiil orher Finrnciar Lrabirrtier

(b) orhq cutrent uablliti.r

350,56 362.13

2,911,r7

TOTAL EQUITY ANO LIAAILIIIE5 3,593.30
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IMECSERVICES LIMITED

Conso:idated cash flow Statement torThe Period Ended September 30,2021

Forthe Penod ended
S€ptember 30,2021

(Unaudited)
September 30, 2020

(Una'rdlted)

s

(228.34)

88,95

81.81

l!.4e)

1381.26)

99.2s

77.57

(4.81)

(1r.52)

91.32

1.35.21

(61.0?l

227.40

13.25

109.48

(2oe.2s)

153.94

153.94

1,7.1,5

134.88

134.88

37.05

CA5H flOW TROM OPERATING ACTIVITIES

a) Proflt / {Losil b.fore Tax

Depreciation, amonisation and impalrmenl beenses

b) Operatins proflt b€fore workins capital changes

worlinE capital adjusrments:

{lncrease)/ Dec.ease intrade and o.her receivables

{lncreise}/ De.rease an rnventoriet

lncrease/(oecre.selinrladeandotherpayables

c) cash aenerated trom operations

d) carh flowbefore Extraordlnary lt€m

Extraordinary item

NET CASH TLOW TROM OPERATING ACTIVITIES 135.79 97.42

3.49 4.81

B ra!cl!9uEsu!v!s1!Gaq!E!s

NEI CA5H ITOW FROM INVEsTI NG ACTIVITIE5 3.49 4.81

0.00

(Er..81)

258.00

171.s7)

c CASH fLOW TROM FINANCING AqTMTIES

lncrease/lDecr€aselin BonowinSs.ndrinan€€char8€s

NEI CASH FIOW fBOM tlNANCll'lG ACTIVITIES {81.81) 180.43

0 NEI INCR'ASE/IDECREASE) IN CASH & CASH TQUIVALENT

Cash & Cash Equivalert.t beginning of the year

Cash & Cash Equ{valent at end ofthe period

NET INCREA5E/(OECREASE) IN CASH & CASH EQUIVALENT

19.26

77.73

58.47

58.47

17.97

300.97

283,06

283.05
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Notes to th€ Consolidated FinancialResults

1. The above Un-Audit€d Consolidated Financial Results for the quarter and half year ended

September 30, 2021 were .eviewed by the Audit Commiltee at its meetinA held on November 11,

2021 and approved by th€ Board of Dareclorc at the meetinS held on that date. The Statutory

Auditors ofthe Company have carried ost the limited review of these resuhs in terms of Regulation

33 of sEBl (Listing obligations and Disclosure Requirements) ReBulatlons,2015.

2. The Compaoy has prepared these financial results in accordance with the lndian Accounting

Standards (lnd AS) as prescribed under Section 133 of the Companies Act, 2013 read with relevant

rules issued thereunderand otheraccou.ling principles Senerally accepted in lndia.

3. ln respect of Company's Subsidiary RsAL Steel Private Limited (RSPL), The National Company Law

Tribunal(""NCLI"'), MumbaiBench, admitted petition fo.lnitiation ofCorpo.ate lnsolvency Process

{"CIRP") u/s 7 of lnsolvency and Bankruptcy Code, 2015 ("the Code") filed by Dena Eank (sin€e

merS€d with Eank of garoda), one of the financial creditors of RSPL; vide order no. CP 2985 ll8)/
MB/ 2018 dated September 3, 2019 ("lnsofuency commencement date"). Mr. R.k. Girdhar, lP

registration No. lBBl/lPA-003/lP-N0oo48/2017-18/10396 was appointed lnterim Resoluiion

Professional ("lRf )to mana8e arfairs of the Company in accordance with the provision ofthe Code.

The Committee ofCredho6 {"COC")of RSPL, in its meetjng confirmed IRP as Resolution Professional

("RP")for RSPL. ln view of pendency ofthe CIRP the management of affairs of Company and power

of Board of Directors are now vested with RP, By the order of NCLT a moratoriom shall have effed
from the date of order till the completion of the corporate insolveno/ resolution process or until
Bench approves the resolution plan under sub- sedion (1) of Sedion 31 of l&B Code or passes an

order for the liquidation of th€ Company under section 33 of l&B Code, as the case may be. With
respect to the CIRP proceedings of the subsldiary company, the Resolutiori Plan duly approved by
the Committee of Creditors has been filed before Hon'ble NCIT Mumbai gench and the same is
pendrng adtudication.

4. the Company's Subsidiary has nol recognised lnterest Payable on borrowings from Eanks after
March 31,2018 asthe accoarntof RSPLwith banks areclassified as NpA.

5. RSPL has iocurred losses, its liabilities exceeded total assets and its net worth has been fully eroded.
ln view of the continuihg default in payment ol dues, certain lenders have sent notices /letters
recalling their loans given and called upon the Company! subsidiary to pay entire dues and other
liabiljty and Corporate lnsolvency Process against the Company! subsidrary is in process. Since the
CIRP is currently in prcgress, as per the Code, it is required that the Company,s subsidiary be
managed as a goingconcern basis.

The future prospects olthe Company's subsidiary would be determined on the completion of ClRp.
Hence in the view of above facls and continuing operations of the Company, the financial results
have been prepared on going conce.n basis. This matter has accordingly be€n referred by auditoG
in their r€view report as "Emphash ofMatter".

6. The figures of previous period/ year have been regrouped/ re-arranged whercver necessary to
correspond with current periodb classification/ disclosure.
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7. With the enlorcement ofthe Companies (Amendment)Act, 2017 and the notiflcation issued by the
Gove.nment ot lndia, Ministry of Corporate Affairs {MCA) dated May 7, 2018 the definition of
Subsidiary ls changed; hence RSAL Steel Private Limited (RSP[) had ceased to be "wholly owned
sLrbsidiary" of the Company but will cofltinue lo be a 'tubsidiary" of the Company with .ffed from
May7,2018.

Placer lndore
Dare: November 11, 2021

For IMEC Servic€s Liinlled

DIN;07756704
Director
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