
SVP GLOBAL TEXTILES LIMITED 

(Formerly Known as SVP Global Ventures Ltd.) 

st 97, Maker Tower ‘F’, Cuffe Parade, Mumbai — 400 005. 

Tel.:4029 0011 Fax : 4029 0033 

G L @BAL Email: contact@pittie.com 

CIN: L17290MH1982PLC026358 

TEXTILES LTD. Website : www.svpglobal.co.in 

Date : February 14, 2025 

To, 

The BSE Ltd. The Listing Department 

Phiroze Jeejeebhoy Towers The National stock Exchange of India Ltd. 

Dalal Street, Mumbai - 400 001 Exchange Plaza, C- 1, Block-G, Bandra - Kurla Complex, 

Fax No.: 022 22722041 Bandra (E), Mumbai- 400 051 

Company Code: 505590 Fax No.: 022-26598237/38 

Company Code: SVPGLOB 

Subject : Outcome of the Board Meeting held on [riday 14 rebruary, 2025 

Dear Sir/Madam, 

Pursuant to the provision of Regulation 30 of Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you that the 

Board of Directors of the Company in its meeting held on Friday, 14™ February, 2025 has inter- 

alia considered and approved the following matters: 

1. Considered, approved and taken on record, inter-alia the Un-Audited Standalone and 

Consolidated Financial Results of the Company for the Quarter ended 31 December, 2024 

along with the Limited Review Report on the said results from the Statutory Auditors of the 

Company. 

The meeting of the Board of Directors commenced at 3:30 P.M. & concluded at 6:00 P.M. 

This is for your information and record. 

Thanking you, 

For SVP Global Textiles Limited 

GOPAL peaines, 
Date: 2025.02.14 

LOHIA e 050 
Gopal Lohia 

Director 

DIN: 09563931



SVP GLOBAL TEXTILES LIMITED 

(Formerly Known as SVP Global Ventures Ltd.) 

SVP 97, Maker Tower ‘F’, Cuffe Parade, Mumbai — 400 005. 

Tel. : 4029 0011 Fax : 4029 0033 

G L BAL Email: contact@pittie.com 
CIN: L17290MH1982PLC026358 

TEXTILES LTD. Website : www.svpglobal.co.in 

Date : February 14, 2025 

To 

The BSE Ltd. The Listing Department 

Phiroze Jeejeebhoy Towers The National stock Exchange of India Ltd. 

Dalal Street, Mumbai - 400 001 Exchange Plaza, C- 1, Block-G, 

Fax No.: 022 22722041 Bandra - Kurla Complex, Bandra (E) 

Company Code : 505590 Mumbai- 400 051 

Fax No.: 022-26598237/38 
Company Code : SVPGLOB 

Sub. : Un - Audited Financial Statement under Regulation 33(3) (d) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 for the Quarter ended December 

31, 2024. 

Dear Sir/Madam, 

Pursuant to Regulation 33(3) (d) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 we are sending herewith the Un-Audited Consolidated and Standalone 

Financial Statement along with Limited Review Report of the Company for the Quarter ended 

December 31, 2024. This is for your information and record. 

Thanking you, 

For SVP Global Textiles Limited 

Go PAL Digitally signed 
by GOPAL LOHIA 

LOHIA 3% 
Gopal Lohia 

Director 

DIN: 09563931 
Encl. : As above
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"SVF Giobal Textiles Urmited 
(Formerly known as SVP Global Ventures Limited) 

7, Maker Tower ', Cuffe Parade, Mumbai-400 005. 
Standalone Un-Audited Financial Results for the Quarter Ended 31st December, 2024 {Rs in Lakhs Except i 

Un-audited | Un-audited | Un-audited | Un-audited | Un-audited Audited 

Quarter | Quarter | Quarter | Nine Month | Nine Month 
Parfolars Ended Ended | Ended | Ended Ended | YPEnded 

31122021 | 30092024 | 31122023 | 31322004 | 3132205 | 3103303 
T(3) Net Sales/Income from Operations 5 510, = 31048 31048 

(b) Other Operating Income - - 187 
(C) Other Income - . - - - - 

Total Revenue (ashec) e s 610 = 31048 3245 
2 Expenditure 

a.Cost of Materials consumed - 0.00 0.00] 8471 8471 
b. Purchase of Stock in trade # - * 

 Increase/decrease in stock in trade and work in progress - 510 3081 30491 
d Employees cost 967 7.44) 16.02 2329 %32 3843 
e Finance Cost 005, 24800 15656 65117 1,001.95 
£ Depreciation 18375 w375|  mszs|  ssizs ss12s 73699 
g Other expenditure 455 8.85) 25.31 2.8 11806 146.08 

. Total Expenses 197.97| 200.09 | 475.19| 79433 1,736.43 231107 
(Any item exceeding 10% of the total expenditure to be shown 

|separately) - - - = - 

3. Profit from Operations before Exceptional ltems (1-2) (19787)] (20009)| (469.09)  (794.33)| (1.42595) 11.398.62)| 
4. Exceptional items - - - - - 10337.43 

5. Profit (+)/ Loss () from Ordinary Activities before tax 
(3+4) (19797)  (20009) (46309  (79439)| (142595  (12336.05) 
6. Tax expense - - 
1) Current tax - 5 - - . 
2) Deffered tax - , - - 12890 
3) Short/(Excess) Provision of Income tax of previous Year . = . 3 : 
7. Net Profit (+)/ Loss (-) from (197.97) (200.09) (469.09) (79439)|  (1,55435), (12,336.05) 

Ordinary Activities after @x (56 - E - s : 
8. Extraordinary Item (nct of tax expense) - = - - % 
9. Net Profit(+)/ Loss(-) for the period (7-8) (197.97) {200.09)) (469.09)| (794.39)) (1,554.35), (12,336.05) 
10. Other Comprehensive income /(loss) , Net of Income Tax 

A) (1) items that will not be reclassified to profitor loss 1097 
(i) Income tax relating to items that will not be reclassified 
to profitor loss. 

B) (i)items that will be reclassified to profit or loss 
(41) Income tax relating to items that will be reclassified 
o profit or loss 

11.Total Comprehensive Income for the period , Net of Tax (9- 
10) (297.97) (200.09), (469.09)| (79439)| (154338, (12,336.05) 12. Pald up equity share capital 126500 | 126500 126500 | 126500 | 126500 1,265.00 

(Face Value of the Share shall be indicated) 100 100 1.00 1.00 100 100 13. Earnings Per Share (Baslc EPS) 
1) Basic (0.16)] (016) (0.37) (0.63) (1.22) (9.73) 
2) Diluted (0.15) (016) (037) (0.63) (1.22) (8.75) 

Notes 
1 The Un-audited Financial Results have been reviewed by the Audit Committee and have been approved by the Board of Directors at its meeting held on 14th February, 2025 
2 The statutory auditors have carried out the Limited Review of the Results for the Quarter and Nine Months Ended 31st December. 2024 
3. Thestatement has been prepared Inaccordance with the companies (INDIAN ACCOUNTING STANDARDS) Rules, 2015(Ind AS) proseribed under seetion 
133 of the companes Act, 2013 and other recognised accounting practices and policies to the extent applicable 
4 The company is having single segment in accordance with IND AS 108 “Operating Segment’. and therefore segment reporting is not applicable to the Company. 
5. Figures for the previous period have been regrouped/reclassified wherever necessary. 

For SVP Global Textiles Umited 

GOPAL 23 yGoPALLOHA 
LOHIA 

Gopal Lohia 
Director 

DIN:09563931 

Place : Mumbai 
Date : 14.02.2025 



SVP GLOBAL TEXTILES LIMITED 
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SVP Global Textiles Limited 
(Formerly known as SVP Global Ventures Limited) 

97, Maker Tower 'F, Cuffe Parade, Mumbai - 400 005, 
Consolidated Un-Audited Financial Results for the Quarter Ended 315t December, 2024 (s in akis £xcopt £75) 

Un-audited | Un-audited | Un-audited Unsudted | Un-sudited T _Audited 
Farticulars Tuarter Quarter | Quarter S Wonth | Vear Ended 

Ended Ended En End Ended 
31122024 | 30092024 | 31.12.2033 | 31122024 | 3112203 | 31.03.2024 1. (3) Net Sales/Income from Operations, 134568 | 161936  7.05824| 798417 2210083 | 30,1898 (b) Other Operating Income - - - - 029 - (€) Other Income - - - - - 297 Total Revenue (ashsc) 13568 161936 | 705824 | 788417 | 2250132 301928 2. Expenditure 

a. Cost of Materials consumed 127898 | 156326 703846| 785063 | 2181170 3024463 b. Purchase of Stock in trade - - - - - . Increase/decrease in stock in trade and work in progress - - 610 - 30491 100083 dEmployees cost 967 748 1924 2396 6583 89.41 e. Finance Cost - 001| 331408| 428538 182058 | 2018386 £ Depreciation 18383 18383 141077 176890 423230 1123286 g Other expenditure 582361 62525 2975| 1706128 16320 298.70 h. Total Expenses 729610 | 7979.80 | 1181840 | 3039115 |  39,40451 | 6305029 
(Any item exceeding 109 of the total expenditure to be shown 
separately) - - - - - 3. Profit from Operations before Exceptional ltems (1-2) (595042)|  (636043)| (4760.18) (2300698 (17,30339)| (32857.47) /4. Exceptional items - - - - - 1033743 5. Profit (+)/ Loss (-) frum O dinary Avtivities before tax (3+4) 

(595042)|  (6360.43)|  (476016)| (23,00698)  (17,303.39)| (43,198.90) 6. Tax expense - - - - 
7. Net Profit (+)/ Loss (-) from (5.95042)|  (6360.43)  (476016)| (23,006.98)  (17.30339) (43.194.50) Orainary Actvities after tax {5-6) - - 
8. Extraordinary Item (net of tax expense ) - - - - 9. Net Profit(+)/ Loss(-) for the period (7-8) (595042)|  (6360.43)|  (4760.16) (23,00698)|  (17,30339)| (23,194.90), 10. Other Comprehensive income /(loss), Net of Income Tax - - - 
11.Total Comprehensive income for the period , Net of Tax (9-10) 

(595042)(  (6360.43)( (4760.16)| (23,006.98)| (17,303.39)| (33,194.50) 12 Total Comprehensive income Attributable to: 
A) Owners of the Company (6.95042)|  (6360.43)|  (431833) (23,0098  (15.68335) (35829.10) B) Non- Controlling Interest - - (s41.33) - (162004 (7,365.79) 13 Paid-up equity share capital 126500 126500  126500| 126500 126500 126500 (Face Value of the Share shall be Indicated) 100 100 100 100 100 100 14, Other Equity excluding Revaluation Reserve (3231811) (17.838.87) 15. Earnings Per Share 

1) Basic (a70) (s.03) (376)| (1819) (1368) (34.15) 2) Diluted (a70) son| e (18.19) (368) G415} Notes: 
INotes: 
1. The Un-audited Financial Results have been reviewed by the Audit Committee and have been a pproved by the Board of Directors at its meeting held on 14th February, 2025 
2. The statutory auditors have carried out the Limited Review of the Results for the Quarter and Nine Months Ended 313t December, 2024, 3. The statement has been prepared in accordance with the companies (INDIAN ACCOUNTING STANDARDS) Rules, 2015(ind AS) prescribed under section 133 of the companies Act, 2013 and other recognised accounting practices and policies to the extent applicable (3 The company i having ingle segment n accordance with IND AS 108 *Operating Segment". and therefore segment reportingis not applcable o the Company. 5. Figures for the previous period have been regrouped)/reciassified wherever necessary. 
6. The National Company Law Tribunal (NCLT) has initiated the Corporate Insolvency Resolution Process (CIRP) against the key step subsidiaries namely Shil Vallabh Pitie [Gouth West indusiries Umited and Shn Vallabh pitte industries Limited by passing an order dated 10.10.2023 and 07.03.2024 respectively, FinancialInformation for the Purposes of Consolidation was requested from respective IRP of both these Companes. Since the data was not received as on the date of this Result, we have not consolidated the Results of these two Companies under CIRP, 
7-The Company has ceased to have control of is foreign subsidiary namely /s SV Pttie Sohr Textles (F2C) SAQC. Therefore, the financal results of the said foreign subsiciary have not been considered in preparing Consolidated results 

For SVP Giobal Textles Limited 
- GOPAL psvicsin 

LOHIA D52 
Gopal Lohia 

Dirsctor 
DIN:09563931 

Piace : Mumbal 
Date - 14022025 



SVP GLOBAL TEXTILES LIMITED 

(Formerly Known as SVP Global Ventures Ltd.) 

st 97, Maker Tower ‘F’, Cuffe Parade, Mumbai — 400 005. 

Tel.: 4029 0011 Fax : 4029 0033 

G L @BAI Email: contact@pittie.com 
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Requirement Remarks 

B Statement of Deviation or Variation for Proceeds of Public Not Applicable 

Issue, Rights Issue, Preferential Issue, Qualified Institutions 

Placement etc. 

C Disclosure of outstanding default on loans and debt 

securities 

S. No. PARTICULARS inINR crore 

1. Loans / revolving facilities like cash credit from banks / 

financial institutions 

a. Total amount outstanding as on date 101.14 

b. Of the total amount outstanding, amount of default as on 101.14 

date 

2. Unlisted debt securities i.e. NCDs and NCRPS 

a. Total amount outstanding as on date = 

b. Of the total amount outstanding, amount of default as on = 

date 

E] Total financial indebtedness of the listed entity including 101.14 

short-term and long-term debt 

D Format for disclosure of Related Party Transactions Not Applicable 

(applicable only for half-yearly filings) 

E Statement on impact of Audit Qualifications (for Audit Report | Not Applicable 

with Modified Opinion) Submitted along with annual audited 

financial results- (Standalone and Consolidated separately) 

(applicable only for annual filing i.e. 4th quarter) 

For SVP Global Textiles Limited 
GOPAL  Ditallysignes 

by GOPALLOHIA 
LOHIA Date: 2025.02.14 

17:52:00+05'30' 
Gopal Lohia 

Director 

DIN: 09563931 

Date : 14/02/2025 

Place : Mumbai



Motilal & Associates LLP 

MOTILAL & PO 
ASSOCIATES LLP & o Remt A By, Punchayat Roud, Andher: (East), 
CHABTERED ACGOUNTANTS Mumbal — 400069 

(A member Grm af MARCKS Network) . mntilakuspociates(@ymail com 

Limited Review Report on Quarterly Unaudited Standalone Financial Results of SVP 
Globul Textiles Limited (“the Company™) for the Quarter ended 319 December, 2024 
pursusnt to the Repulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) KRegulations, 2015, as amended 

Ta, 
Reard of Directots. 
SVP Global Textiles Limited 

1, We hove reviewed the aceompanying statement of unaudited stundalone finaneial results of 

SVP Global Textiles Limited for the gquarter and Nine menths ended on December 31, 

2024 (“the Statement) being submitted by the Company pursuani to Regulation 33 of SERI 

(Listing Obligations and Diselosure Reguirements) Regulations, 2015, as omended (the 

"Listing Regulations") 

2. The statement which is responsibility of company™s management and approved by the 

Bourd of Dircetors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 “ futerim Fivanctal Reporiing” 

(Ind A8 34) preceribe under section 133 of the companies At 2013, as amended, read with 

relevant rules issued thereunder and other accounting principles penerally aceepied in india 

and in compliance with Regulation 33 of the Listing Repulations read with relevant 

circulars issued by SEBL Our responsibility is to issue o report an the Statement based on 

our review. 

3. We conducted our review of the Statement in aecordunce with the Standard on 

Review Engagements (SRE) 2410 “Review of Interim, Financial Information Performed 

hy thelndependent Auditor of the Entity™, issued by the Institute of Chartered Accountants 

aof Indin. This standard requires that we plan and perfom the review to oblain moderate 

sssurance os to whether the financial statements are free of material misstatement, A 

review is limited primarily 1o inguiriesof company personnel and analytical procedures 

applied to financial data and thus provides less assurpnee than sn sudit, We have not 

performed on audit and necordingly. we do not express an audit opinion.



1, Based on our review conducted as abave, nothing has come W our attention thal causes us 

10 believe that the scoompanying Statement, prepared in sccordance with applicable Indian 

Accounting Standards ns specified under section 133 of Companies Act, 2013 as smended, 

read with relevant rules issued thereunder gnd other recognised accounting practices and 

policies, has not disclosed the information required W be disclosed in terms of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 read with relevant circulars isswed by SEBIL ineluding the manner in 

which it is to be disclosed, or that it contalns any materinl misstatement. 

5. We drw attention thal the National Company Law Tribunal (MCLT) has initinted the 

Corporate Insolvency Resolution Process (CIRP) against the key step subsidiaries numely 

Shri Vallabh Pittie South West Industries Limited und Shei Vallabh Pittie Industries 

Limited by passing an order dated 10.10.2023 and 07.03.2024 respectively. Consequently, 

the value of investments held by the Company in a subsidiury, which is the holding 

company of this step subsidiaries. with o carrying value of INR 9,685.60 lakhs, had already 

been provided for the inpainent Toss as per therequirement of Ind AS 36 “Tnpairment of 

Assets’ in the previous vear. As a part of CIRP of the Company, creditors were called upon 

1o -submit their claims. Such claims can be submitted to the RP till the spproval of the 

resolution plan by the CoC, That certain information including the minutes of meeting of 

the Commitiee of Creditors(*CoC") and the owtcome of eertain procedures carried out as 4 

part of the CIRP are confidentiul in nature and could not be shared with anyone ather than 

the Committee of Creditors and NCLT. Accordingly, we are unable to comment on the 

possible financial impact, presentation, and disclosures, if any, that may arise i we had 

bezn provided access 1o thut information, 

6, The Compuny has the Borrowings 1o be repaid w the lenders wherein instances of non- 

compliance with certain debt covenants were made and the monies had been recalled by 

e lenders, Until the Quarter ended 30" June 2024, such finance cost on the basis of best 

cotimotes were provided in the Financial Results withowt receiving confimmution of 

balunces from the respective lenders. However. for Quarter ended 30" September and 31% 

December 2024 Company has not provided for Finanes Cost in the Financial Results since 

there has been no charge or levy of finance cost andior interest received by the Lenders. 



The same would be provided by the Company on regeiving sueh infimation of 

charge/interest from lenders. Thus, in absence of the ndequate evidence, we are unable 0 

comment on the provision of finance cost as well as consequential adjusiments that might 

impact this statement on account of nen-complianee with debl covenants 

. The amounts of trades receivables and loans receivables are subject o the balance 

confirmations from third parties and thus, reliance is placed upon the books of accounts 

provided by the management. Owing o uncertainty associated with the recoverability of 

the setual amounts of advanees & other receivables, we are umable o comment upon the 

consequential impact on the financial stlements. 

OTHER MATTER 

Financial Results for the quarter ended 30th June, 2024 and prior perieds were reviewed ( 

audited by the previous Statwtory Auditor(s) i.e Joshi & Shah and Associates, Chartered 

Accountants and M/s ADV & Associates, Chartered Accountants. Wi have relied upon 

Limited Review Reports /| Audit Reports of the preceding Auditor(s) for all such previous 

periods. Our Conelusion is not modified with respect w this matter. 

For Motilal & Associates LLP . 
fa member firm af M A R € K8 Nonwork) 
Chartered Accountants 
1CAE FRN: 106584 W/W 100751 

Ve 
s inthi 

Rishabh Jain 
flarmer) 
ICAIMRN; 179347 

Place: Mumbai 
Date: 140212025 
UDIN: 251 7954TBMMBDVA473



Motilal & Associates LLP 

Assoc IATES LLP & ;umh:::t&:dr fi::w?;i‘;::‘)?‘ 
CHARTERED ACCOUNTANTS Mumbai - 00069 

(A member firm of MARCKS Network) B otiladissociates@gmail.com 

Limited Review Report on unandited consolidated financial results of SVP Global 
Textiles Limited for the Quarter ended 31" December, 2024 pursuant to the 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended 

Ta, 
Roard of Directors, 

SVP Global Textiles Limited, 

1. We have reviewed the accompanying statement of unaudited consolidated financial 

results of SYP Global Textiles Limited (hereinafler referred 1o “the Parent™), and s 

subsidi 

quarter and nine month ended on December 31, 2024 (“the Statement) being submitted 

ies (the Parent and its subsidiaries together referred to as “the Group™) for the 

by the Parent pursuamt © the requiremens of Regulation 33 of SEBI (Lising 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 

Regulations™) 

1 The Statement. which is responsibility of Parent’s manngement and approved by the 

Parent™s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles liid down in Indian Accounting Standard 34 = laterim Finaneial 

Reporting” (Ind AS 34) prescribed under section |35 of the companics Act 2013, as 

amended, read with relevant rules issued thereunder and other accounting principles 

generally sccepted in India and in complinnee with Regulation 33 and 52 of the Listing 

Regulations read with relevant cireulars issued by SEBL Our responsibility is (o issoe a 

report on U Statement Beased un o eview, 

3. We conducted our review of the Statement in aceordunce with the Standard on Keview 

Engagements (SR!:) 2410 “Review of Interim, Financial Informution Performed by the 

Independent Auditor of the Entity™, issued by the Institute of Chartered Accountants of 

India. This standard requires thal we plan and perform the review to obtain moderate 

assursnee as o whether the financial statements are free of material misstatement, A 



review is limited primarily to inquiries of company personnel and analytical procedures 

applied 10 financial data and thus provides less assurance thanan audit. We have not 

performed an audit ond accordingly, we do not express an audit opinion, 

We also performed procedures in aceordance with the circular issued by the Securitics 

and Exchange Board of Indin under Regulation 33(8) of the Listing Regulations; w the 

extent applicable, 

In our opinion and 1o the best of our information and according to the Explanations 

given to us and based on the considerntion of our reports on separate unaudited financial 

staternents of the | Indian Subsidiaries snd 3 unoudited management cerificd financials 

of foreign subsidiaries. The statement ineludes the results/information of the following 

entities: 

Sr. No., Name of the Entity Relationship 
T SVP Global Textiles Limited Parent 

i3 Shrivallabh Pintie Enterprises Private Limited | Subsidiary 

3. SV Pittie Trading (FZC) LLC Foreign Subsidiary 

4, SV Pittie Global Corporation Foreign Subsidiary 

5 SVP Textiles PLC Foreign Subsidiary 

3. We draw attention that the National Company Low Tribunal (NCLT) has initinted the 

Corporate Insolvency Resolution Process (CIRP) apainst the key step subsidiaries 

namely Shri Vallabh Pittie South West Industries Limited ond Shri Vallabh Pittie 

Industries Limited by passing an order dated 10.10.2023 and 07.03.2024 respectively, 

As a part of CIRP of the Company, ereditors were called upon to submit their claims. 

Such claims can he submitted to the RP till the approval of the resolution plan by the 

Col. That certain information including the minutes of meeting of the Committee of 

Creditors(“CoC”) and the sutcome of certain procedures carried out as a part of the 

CIRF are confidential in mature and could not be shared with anyone other than the 

Committee of Creditors and NCLT. Accordingly, we are unable 0 comment on the 

possible financial Impact, presentation, and disclosures, i any, that may arise il we had 

bewn provided access o that information.



6. Based on our review conducted and procedures performed s stated in paragraph above, 

nothing has come 10 our attention that causes us 1o believe that the accompanying 

Statement, prepared in accordunce with the recognition and measurement principles laid 

duwn in the aforesaid Indian Accounting Standards gs specified under section 133 of 

Companies Act. 2013 0s amended, read with relevant rules issued thereunder and other 

recopnized accounting principles generally aceepted in Indin, has not disclosed the 

information required to be diselosed in terms of Regulution 33 of the SEBI (Listing 

Obligations and  Disclosure  Requirements) Regulations, 2015 read with  relevant 

circulars issued by SEBI, including the manner in which it is to be disclosed, or that it 

containg any material misstatement, 

7 The Ciroup has. the Borrowings o be repaid te the lenders wherein instunces of non- 

compliance with certain debt covenunts were made and the monies had been recalled by 

the lenders. Unitil the Quarter ended 30™ June 2024, such finance cost on the basis of 

best estimates were provided in the Financial Results without receiving confirmation of 

balances from the respective lenders. However, for Quarter ended 31" December 2024 

Company has not provided For Finance Cost in the Finangial Resulis since there has 

been mo charge or levy of finance cost and/or interest received by the Lenders. The 

sgme would be provided by the Company on receiving such int.imnliun of 

charpe/interest from lenders, Thus, in absence of the adequate evidence, we ure unable 

Lo comment on the provision of Anance cost as well s consequential adjustments that 

might impact this statement on account of non-complance with debt covenants, 

% The amounts of wades receivables and loans receivables are subject 1o the balance 

confirmations from third parties and thus. relianee is placed upon the books of accounts 

provided by the management. Owing 1o uncertainty associsled with the recoverability of 

the actual amounits of advances & other receivables, we are unable to comment upon the 

consequentinl impact on the financial statements. 

b2 i 1) 
W #‘l /™) 



9. The Siatement includes the interim unaudited financial results and other financial 

information, in respect of 3 foreign subsidiaries. total revenues (before consolidation 

adjustments) of Rs. 134568, 1otal net loss after tax (before consolidation adjustments) 

of Rs. 5,748.64 lukh and total comprehensive loss (belore consolidation adjustments) of 

Rs. 5.748.64 lakh for the quarter ended 319 December 2024, s considered in the 

Sratement, whose financial results/statements and other financial information have been 

management certified. The financial statements/financiul results/financial information of 

these entities referred in the above have been furnished to us by the management and our 

apinien on the Statement in so far s it relates to the amounts and disclosures included in 

respect of the aforesaid 3 foreign subsidiaries is based solely on the work performed by 

the munagement and procedures performed by us ay slated in paragraph above, Our 

opinion is not modified in respect of the matter with respect to our reliance placed on 

the financial results certified by the management. 

EMPHASIS OF MATTER 

We draw your attention (o the fact as mentioned in: 

. Note No. 6 of Consolidated Rasults that the company does not have control over the key 

step subsidiaries namely Shri Vallabh Pitie South West Indusiries Limited and Shri 

Vallabh Pittie Industries Limited as both the companies ure wnder Corporate Insolvency 

Resolution Process (CIRP), The Management of the Parent Company has informed that 

no financial information for preparing the said results data was received by and therefore 

the financial resulis of both aforementioned Companies has not been included for the 

purposes of Consolidation. Accordingly, we are unable to comment on the possible 

financial impaet, presentation, and disclosures. iFany, that may arise if these Companics 

were consolidated had been provided secess 10 that Information. 

. Mote No. 7 of Consolidated Results that the Management of the Parent Company has 

represented that the Parent Company has ceased (0 have controlling interest of Mis SV 

Pittic Sohar Textiles (FZC) SAQC . Accordingly, for the guarter ended 30th September 

2024, the financial results of the alorementioned Compaiy has not been included in the 

Consolidated Financial Statements. 
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OTHER MATTER 

12, Finanvial Results for the quarter ended 3i}t:l: June, 2024 and prior periods were reviewed 

{ gudited by the preyious Statutory Auditor(s) i.c Joshi & Shah and Associates, Chartered 

Accountants and M/s ADV & Associutes, Chartered Accountants, We have relied upon 

Limited Review Reports ( Audit Reparts of the preceding Auditor(s) for all such 

previous perinds. Our Conclusion s not modified with respect o this matter. 

For Motilal & Associates LLF 
fa member firm of M A R C K 8 Network) 
Chartered Accountants 
CAL FRN: 106584 W/W100751 
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Place: Mumbal 
Date: 14/02/2025 
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