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Date: September 05, 2024 

 

To, 
BSE Limited 
Listing Department 
Floor 25, New Trading Ring, 
Rotunda Building, 
P.J. Towers,  
Dalal Street, Mumbai-40001 
Scrip Code: 530609 
 

 
The Calcutta Stock Exchange Ltd, 
7, Lyons Range 
Kolkata - 700 001 
Scrip Code: 13067 

 

Sub:  Disclosure pursuant to Regulation 30 read with Schedule III, Part A, Para A, Clause 16 and 

other applicable Regulations of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015- Approval of Resolution Plan for Carnation Industries Limited by Hon’ble 

NCLT, Kolkata pursuant to the Order dated 5th June 2024  

 

 

Dear Sir(s), 

 

This disclosure is in reference to the above captioned subject, pursuant to Regulation 30 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Regulations”) read with Schedule 

III of the SEBI Regulations, we wish to disclose and inform your good office that the National Company Law 

Tribunal, Kolkata vide its order dated June 05, 2024 (“NCLT Order”), had approved the resolution plan 

(“Approved Resolution Plan”) submitted by Mr. Vikas Garg (“Resolution Applicant” or “RA”) for 

acquisition of Carnation Industries Limited (“CIL” or “Company”) under the Corporate Insolvency 

Resolution Process (“CIRP”) under Section 31 of the Insolvency and Bankruptcy Code (‘IBC’). A Copy of 

the NCLT order is attached as Annexure-A. 

 

We wish to inform that the Approved Resolution Plan provided that the existing directors of the Company 

shall be deemed to have resigned from the Board of the Company and the Resolution Applicant shall 

appoint new persons on the Board of the Company, in their place. Further, in terms of the Approved 

Resolution Plan, a Monitoring Committee was constituted by the Company to oversee the implementation 

of the Resolution Plan comprising of the resolution professional of the Company as its Chairman and two 

other persons recommended by the Resolution Applicant as its members. The Monitoring Committee of the 

Company, in its meeting held on August 01st, 2024 took note of the following(s): 

 

I. Re-constitution of Board of Directors 

 

Pursuant to the CIRP of the Company, the erstwhile directors of the Company were suspended by the 

Hon’ble Tribunal. Further, Para 3 of Part-II of the Approved Resolution Plan for the Company states 

that upon the Resolution Applicant acquiring control over the Corporate Debtor, the existing Board of 

Directors of the Corporate Debtor i.e. the Company will be replaced by new Board of Directors as may 

be decided by the Successful Resolution Applicant. Therefore, the details of newly appointed directors 

of the Company and the effective date of appointment are provided herein: 
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a. Appointment of Ms. Bhawna Gupta (DIN: 10101543) as Executive Director w.e.f. June 05, 

2024 

 

The details as required under Regulation 30 read with the Schedule III of the Listing Regulation and 

SEBI Circular No. No. CIR/CFD/CMD/4/2015 dated September 9, 2015 is provided below along with 

her brief profile: 

 

Reason for Change The Members of the Monitoring Committee, in accordance with the 
terms of the Approved Resolution Plan, approved the appointment 
of the Ms. Bhawna Gupta (DIN: 10101543) as a Executive Director 
of the Company so as to reconstitute the Board of Directors of the 
Company. 

Date of appointment Ms. Bhawna Gupta (DIN: 10101543), appointed as an Executive 
Director is deemed to have been appointed with effect from June 
05, 2024. 

Brief Profile: Attached in Annexure B 

Disclosure of relationships 
between Directors interse 
Manager and KMPs 

None 
 

 

 

In accordance with the requirements specified by the stock exchanges, this is to confirm Ms. Bhawna 

Gupta is not debarred from holding the office of director by virtue of any SEBI order or any other such 

authority. 

 

b. Appointment of Ms. Poonam Dhingra (DIN: 09524982) as Independent Director w.e.f. June 

05, 2024 

 

The details as required under Regulation 30 read with the Schedule III of the Listing Regulation and 

SEBI Circular No. No. CIR/CFD/CMD/4/2015 dated September 9, 2015 is provided below along with 

her brief profile: 

 

Reason for Change The Members of the Monitoring Committee, in accordance with the 
terms of the Approved Resolution Plan, approved the appointment 
of Ms. Poonam Dhingra (DIN: 09524982) as an Independent 
Director of the Company so as to reconstitute the Board of Directors 
of the Company. 

Date of appointment Ms. Poonam Dhingra (DIN: 09524982), appointed as an 
Independent Director is deemed to have been appointed with effect 
from June 05, 2024. 

Brief Profile: Attached in Annexure C 

Disclosure of relationships 
between Directors interse 
Manager and KMPs 

None 
 

 

In accordance with the requirements specified by the stock exchanges, this is to confirm Ms. Poonam 

Dhingra is not debarred from holding the office of director by virtue of any SEBI order or any other such 

authority. 

 

c. Appointment of Ms. Mansi Gupta (DIN: 09271995) as Independent Director w.e.f. June 05, 

2024 
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The details as required under Regulation 30 read with the Schedule III of the Listing Regulation and 

SEBI Circular No. No. CIR/CFD/CMD/4/2015 dated September 9, 2015 is provided below along with 

her brief profile: 

 

 

Reason for Change The Members of the Monitoring Committee, in accordance with the 
terms of the Approved Resolution Plan, approved the appointment 
of Ms. Mansi Gupta (DIN: 09271995) as an Independent Director of 
the Company so as to reconstitute the Board of Directors of the 
Company. 

Date of appointment Ms. Mansi Gupta (DIN: 09271995), appointed as an Independent 
Director is deemed to have been appointed with effect from June 
05, 2024. 

Brief Profile: Attached in Annexure D 

Disclosure of relationships 
between Directors interse 
Manager and KMPs 

None 
 

 

In accordance with the requirements specified by the stock exchanges, this is to confirm Ms. Mansi 

Gupta is not debarred from holding the office of director by virtue of any SEBI order or any other such 

authority. 

 

d. Appointment of Sony Kumari (DIN: 09270483) as Independent Director w.e.f. June 05, 2024 

 

The details as required under Regulation 30 read with the Schedule III of the Listing Regulation and 

SEBI Circular No. No. CIR/CFD/CMD/4/2015 dated September 9, 2015 is provided below along with 

her brief profile: 

 

Reason for Change The Members of the Monitoring Committee, in accordance with the 
terms of the Approved Resolution Plan, approved the appointment 
of Ms. Sony Kumari (DIN: 09270483) as an Independent Director of 
the Company so as to reconstitute the Board of Directors of the 
Company. 

Date of appointment Ms. Sony Kumari (DIN: 09270483), appointed as an Independent 
Director is deemed to have been appointed with effect from June 
05, 2024. 

Brief Profile: Attached in Annexure E 

Disclosure of relationships 
between Directors interse 
Manager and KMPs 

None 
 

 

In accordance with the requirements specified by the stock exchanges, this is to confirm Ms. Sony 

Kumari is not debarred from holding the office of director by virtue of any SEBI order or any other such 

authority. 

 

II. Deemed resignation and vacation of the offices of the existing Board of Directors of the Company 

in accordance with the order of Hon’ble NCLT, Kolkata, dated June 5, 2024 : 

a. Deemed Resignation of Mr. Ravindra Prakash Sehgal (DIN: 00119477) as Managing Director 

of the Company with effect from June 05, 2024 
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The requisite disclosure as required as per the requirements of Regulation 30 read with Clause 7(C) of 

Para A of Part A of Schedule III of the Listing Regulations, read with SEBI Circular No. 

CIR/CFD/CMD/4/2015 dated September 9, 2015, is provided below: 

 

Reason for Change Deemed resignation of Mr. Ravindra Prakash Sehgal (DIN: 
00119477) as Managing Director, pursuant to Hon’ble NCLT order 
dated June 5, 2024, all existing directors of the Company shall be 
deemed to have resigned and vacated their office from the date of 
the NCLT Order.  

Date of cessation Mr. Ravindra Prakash Sehgal (DIN: 00119477) is deemed to have 
resigned with effect from June 05, 2024. 

Brief Profile: Not Applicable 

Disclosure of relationships 
between Directors interse 
Manager and KMPs 

Not Applicable 

Disclosure in terms of 
Regulation 30 read with As 
Enclosed Clause 7(C) of 
Para A Part A of Schedule III 
of SEBI Regulation 

As per Hon’ble NCLT order dated June 05, 2024, all existing 
directors of the Company shall be deemed to have resigned and 
vacated their office. Hence, the Company confirms that there are 
no material reasons for the resignation of Mr. Ravindra Prakash 
Sehgal other than those mentioned above. 

 

Further, as per Hon’ble NCLT order dated June 05, 2024, all existing directors of the Company shall be 

deemed to have resigned and vacated their office. Hence, the Company confirm that there are no 

material reasons for resignation of Mr. Ravindra Prakash Sehgal other than those mentioned above. 

 

b. Deemed Resignation of Mr. Subir Chatterjee (DIN: 08707324) as Director of the Company with 

effect from June 05, 2024 

 

The requisite disclosure as required as per the requirements of Regulation 30 read with Clause 7(C) of 

Para A of Part A of Schedule III of the Listing Regulations, read with SEBI Circular No. 

CIR/CFD/CMD/4/2015 dated September 9, 2015, is provided below: 

 

Reason for Change Deemed resignation of Mr. Subir Chatterjee (DIN: 08707324) as 
Director, pursuant to Hon’ble NCLT order dated June 5, 2024, all 
existing directors of the Company shall be deemed to have resigned 
and vacated their office from the date of the NCLT Order.  

Date of cessation Mr. Subir Chatterjee (DIN: 08707324) is deemed to have resigned 
with effect from June 05, 2024. 

Brief Profile: Not Applicable 

Disclosure of relationships 
between Directors interse 
Manager and KMPs 

Not Applicable 

Disclosure in terms of 
Regulation 30 read with As 
Enclosed Clause 7(C) of 
Para A Part A of Schedule III 
of SEBI Regulation 

As per Hon’ble NCLT order dated June 05, 2024, all existing 
directors of the Company shall be deemed to have resigned and 
vacated their office. Hence, the Company confirms that there are 
no material reasons for the resignation of Mr. Subir Chatterjee 
Sehgal other than those mentioned above. 

 

Further, as per Hon’ble NCLT order dated June 05, 2024, all existing directors of the Company shall be 

deemed to have resigned and vacated their office. Hence, the Company confirm that there are no 

material reasons for resignation of Mr. Subir Chatterjee other than those mentioned above. 
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c. Deemed Resignation of Mr. Arun Kumar Bose (DIN: 00131295) as Director of the Company 

with effect from June 05, 2024 

 

The requisite disclosure as required as per the requirements of Regulation 30 read with Clause 7(C) of 

Para A of Part A of Schedule III of the Listing Regulations, read with SEBI Circular No. 

CIR/CFD/CMD/4/2015 dated September 9, 2015, is provided below: 

 

Reason for Change Deemed resignation of Mr. Arun Kumar Bose (DIN: 00131295) as 
Director, pursuant to Hon’ble NCLT order dated June 5, 2024, all 
existing directors of the Company shall be deemed to have resigned 
and vacated their office from the date of the NCLT Order.  

Date of cessation Mr. Arun Kumar Bose (DIN: 00131295) is deemed to have resigned 
with effect from June 05, 2024. 

Brief Profile: Not Applicable 

Disclosure of relationships 
between Directors interse 
Manager and KMPs 

Not Applicable 

Disclosure in terms of 
Regulation 30 read with As 
Enclosed Clause 7(C) of 
Para A Part A of Schedule III 
of SEBI Regulation 

As per Hon’ble NCLT order dated June 05, 2024, all existing 
directors of the Company shall be deemed to have resigned and 
vacated their office. Hence, the Company confirms that there are 
no material reasons for the resignation of Mr. Arun Kumar Bose 
other than those mentioned above. 

 

Further, as per Hon’ble NCLT order dated June 05, 2024, all existing directors of the Company shall be 

deemed to have resigned and vacated their office. Hence, the Company confirm that there are no 

material reasons for resignation of Mr. Arun Kumar Bose other than those mentioned above. 

 

d. Deemed Resignation of Ms. Sephali Roy (DIN: 07151823) as Director of the Company with 

effect from June 05, 2024 

 

The requisite disclosure as required as per the requirements of Regulation 30 read with Clause 7(C) of 

Para A of Part A of Schedule III of the Listing Regulations, read with SEBI Circular No. 

CIR/CFD/CMD/4/2015 dated September 9, 2015, is provided below: 

 

Reason for Change Deemed resignation of Ms. Sephali Roy (DIN: 07151823) as 
Director, pursuant to Hon’ble NCLT order dated June 5, 2024, all 
existing directors of the Company shall be deemed to have resigned 
and vacated their office from the date of the NCLT Order.  

Date of cessation Ms. Sephali Roy (DIN: 07151823) is deemed to have resigned with 
effect from June 05, 2024. 

Brief Profile: Not Applicable 

Disclosure of relationships 
between Directors interse 
Manager and KMPs 

Not Applicable 

Disclosure in terms of 
Regulation 30 read with As 
Enclosed Clause 7(C) of 
Para A Part A of Schedule III 
of SEBI Regulation 

As per Hon’ble NCLT order dated June 05, 2024, all existing 
directors of the Company shall be deemed to have resigned and 
vacated their office. Hence, the Company confirms that there are 
no material reasons for the resignation of Ms. Sephali Roy other 
than those mentioned above. 
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Further, as per Hon’ble NCLT order dated June 05, 2024, all existing directors of the Company shall be 

deemed to have resigned and vacated their office. Hence, the Company confirm that there are no 

material reasons for resignation of Mr. Sephali Roy other than those mentioned above. 

 

 

We request you to take the above information on record. 

 

Thanking You. 

 

Yours sincerely, 

For Carnation Industries Limited 

 

 

 

 

Bhawna Gupta 

Director 

DIN: 10101543 

 

Encl: As above 

  



ANNEXURE-A
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ANNEXURE-B 

 

 

Brief Profile of Ms. Bhawna Gupta 

 

Particulars Ms. Bhawna Gupta 

DIN 10101543 

Date of birth April 04, 1975 

Age (in years) 48 years 

Nationality Indian 

Qualification Bachelor of Arts 

Brief Resume & Expertise in 

Specific functional area 

Ms. Bhawna Gupta has adequate experience in handling business, 

management, strategic & development planning, finance, operations 

and other related matters. She has successfully handled various 

corporate assignments in the recent past. Her expertise 

encompasses a wide range of business functions, including strategic 

planning, financial oversight, and operational management. Ms. 

Gupta has a proven track record of developing and implementing 

effective business strategies, managing complex projects, and 

ensuring seamless operations. 

Directorship held in other 

Companies in India 

Rituals Steels Private Limited 

Inter-se Relationship between 

Directors, Manager and other 

KMPs of the Company 

None 
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ANNEXURE-C 

 

Brief Profile of Ms. Poonam Dhingra 

 

Particulars Ms. Poonam Dhingra 

Date of birth January 01, 1962 

Age (in years) 61 years 

Nationality Indian 

Qualification Bachelor of Commerce and Law Graduate from Delhi University 

Brief Resume & Expertise in 

Specific functional area 

Ms. Poonam Dhingra is a distinguished professional with extensive 

experience in both legal and business administration. As a law 

graduate, she has honed her skills in legal research, corporate 

governance, and regulatory compliance. Her career spans for 

multiple years, during which she has successfully managed complex 

legal issues, provided strategic business insights, and ensured 

adherence to corporate policies. Ms. Dhingra’s expertise in drafting 

and reviewing legal documents, coupled with her ability to navigate 

the intricacies of business operations, has been instrumental in 

driving organizational success.  

Directorship held in other 

Companies in India 

1. Vrindaa Advanced Materials Limited 

2. G G Engineering Limited 

 

Inter-se Relationship between 

Directors, Manager and other 

KMPs of the Company 

None 
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ANNEXURE-D 

Brief Profile of Ms. Mansi Gupta 

 

Particulars Ms. Mansi Gupta 

Date of birth February 20, 1989 

Age (in years) 34 years 

Nationality Indian 

Qualification Bachelor of Commerce from Patna University and Chartered 

Accountant 

Brief Resume & Expertise in 

Specific functional area 

Ms. Mansi Gupta is a seasoned professional with extensive 

experience in financial management, taxation, and audit. As a Fellow 

Member of the Institute of Chartered Accountants of India (ICAI), she 

brings a wealth of knowledge and expertise to the board. Her career 

spans over two decades, during which she has successfully led 

financial audits, managed complex tax compliance issues, and 

provided strategic financial oversight 

Directorship held in other 

Companies in India 

Nil 

Inter-se Relationship between 

Directors, Manager and other 

KMPs of the Company 

None 
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ANNEXURE-E 

 

Brief Profile of Ms. Sony Kumari 

 

Particulars Ms. Sony Kumari 

Date of birth November 07, 1991 

Age (in years) 32 years 

Nationality Indian 

Qualification Bachelor of Commerce and Company Secretary 

Brief Resume & Expertise in 

Specific functional area 

Ms. Sony Kumari has extensive experience in Corporate Secretarial, 

legal, Statutory Compliance, Corporate Governance, Intellectual 

Property Rights (IPR), and allied matters, Ms. Kumari brought a 

wealth of knowledge and expertise to the board. As an Associate 

Member of the Institute of Company Secretaries of India (ICSI), she 

has demonstrated a strong commitment to upholding the highest 

standards of corporate governance and compliance. Her proficiency 

in managing legal affairs and safeguarding intellectual property rights 

has been instrumental in protecting the company’s interests and 

fostering a culture of transparency and accountability. 

Directorship held in other 

Companies in India 

1. Advik Capital Limited 

2. Integra Essentia Limited 

3. Advikca Finvest limited 

Inter-se Relationship between 

Directors, Manager and other 

KMPs of the Company 

None 
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