
 
 

 
  
 
 

Ref: INP/21-22/BSE/ASC 24A 
Date: 23rd May, 2022 

To 

BSE Limited 

Dy. General Manager 

Corporate Relationship Department 

P. J. Towers, Dalal Street 

Mumbai- 400 001 

 

Ref:    COMPANY CODE: 501298 

Sub:  Regulation 24A- Annual Secretarial Compliance Report for the year ended 
March 31, 2022 

 
Dear Sir, 
 
With reference to the above subject, we herewith enclose the Annual Secretarial 
Compliance Report of the Company for the year ended 31st March, 2022 issued 
by the Secretarial Auditor of the Company. 
 
Kindly take the same on record. 
 
 
 
For INDUSTRIAL & PRUDENTIAL INVESTMENT CO. LTD., 

 
Ayan Datta 
Company Secretary 
 
Encl: As above. 
  
 



MAYURMEHTA 
B.Com. (Hons.), A.C.S. , AC.A., M.A. (H ist.) 

PRACTISING COMPANY SECRETARY 

Secretarial compliance report of 

Industrial And Prudential Investment Company Limited 

for the year ended 31 •t March, 2022 

[Regulation 24A of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations , 2015 

I, Mayur Mehta, Practising Company Secretary, have examined: 

(a) a ll the documents and records made available to me and 

explanation provided by Industrial And Prudential Investment 

Company Limited ("the listed entity"), 

(b) the filings/ submissions ma de by the listed entity to the stock 

exchanges, 

(c) website of the listed entity, 

(d) any other document/ filing, as may be relevant, which has been 

relied upon to make this certification, 

for the year ended 3151 March, 2022 ("Review Period") in respect of 

compliance with the provisions of : 

(a ) the Securities and Exchange Board of India Act , 1992 ("SEBI Act") 

and the Regulations , circulars, guidelines issued thereunder; and 

(b) the Securities Contracts (Regulation) Act, 1956 ("SCRA"), rules 

made thereunder and the Regulations , circulars, guidelines issued 

thereunder by the Securities and Exchange Board of India 

("SEBI"); 

The specific Regulations, whose provisions and the circulars / guidelines 

issued thereunder, have been examined, include:-

(a) Securities and Exchange Board of India (Listing Obligations and 
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MAYURMEHTA 

B.Com. (Hons .), A.C.S., A.C.A., M.A. (Hist .) 

PRACTISING COMPANY SECRETARY 

Disclosure Requirements) Regulations, 2015 (LODR); 

(b) Securities and Exchange Board of India (Issue of Capital and 

Disclosure Requirements) Regulations, 2018; 

(c) Securities and Exchange Board of India (Substantial Acquisition 

of Shares a nd Takeovers) Regulations, 2011 ; 

(d) Securitiesand Exchange Board of India (Buyback of Securities) 

Regula tions, 20 18; 

(e) Securities and Exchange Board of India (Share Based Employee 

Benefits) Regulations , 20 14; 

(f) Securities and Exchange Board of India (Issue and Listing of Debt 

Securities) Regulations , 2008; 

(g) Securities and Exchange Board of India(Issue and Listing of Non

convertible and Redeemable Preference Shares) Regulations,2013 ; 

(h) Securities and Exchange Board of India (Prohibition of Insider 

Trading) Regulations, 2015; 

(i) oth er regulations as applicable and circulars/ guidelines issued 

thereunder; 

and based on the above examination, I hereby report that, during the 

Review Period: 

The listed entity has generally complied with the provisions of the above 

Regulations a nd circulars / guidelines issued thereunder, except in 

respect of matters 

Sr.No Compliance Deviations Observations 
Requirement I Remarks of 
(Regulations/ the 

circulars I Practicing 
guidelines including Company 

specific clause) Secretary I 
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MAYURMEHTA 
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PRACTISING COMPANY SECRETARY 

Regulation 29 of LODR Delay in 
furnishing prior 
intimation about 
the meeting of 
the board of 
directors. 

This is caused 
due to some 
technical issues 
in the system. 
The company had 
contes ted the levy 
of fine and had 
d eposited the 
amount 
protest. 

under 
I 

(a) The listed entity has maintained proper records under the provisions of 

the above Regulations and circulars / guidelines issued thereunder 

insofar as it appears from my examination of those record s . 

(b) The following are the details of actions taken against the listed entity/ 

its promoters/ directors / material subsidiaries either by SEBI or by 

Stock Exchanges (including under the Standard Operating Procedures 

issued by SEBI through various circulars) under the aforesaid Acts/ 

Regulations and circulars/ guidelines issued thereunder: 

Sr. Action Details of 
violation No. taken 

1 

by 

BSE LTD Regulation 
29 of LODR 

Details of action 
taken E.g. fines , 
warning letter, 
debarment, etc. 

By email dated 
14 .09.2021 , fine 
of INR 10,000 
(Rupees 
Thousand 
excluding 
@18% 
imposed 
SSE Ltd. 

Ten 
Only) 

GST 
was 

by the 

Observations/ I 
remarks of the 

Practicing 
Company 

Secre tary, if 
any. 

This is cau sed 
due to some 
techn ical issues I 
in the system. 
The company had 
contested the levy 
of fine and has 
deposited the 
amount 
protest. 

under 
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MAYURMEHTA 
B.Com. (Hons.), A.C.S., A.C.A., M.A. (Hist.) 

PRACTISING COMPANY SECRETARY 

(c) The listed entity has taken the following actions to comply with the 

observations made in previous reports: 

Observations of the 
Practicing Company 

Secretary in 
the previous reports 

Observation 
s made in 

the 
secretarial 
compliance 
report for 
the year 

ended 
31.03.2021 

Actions 
taken by 
the listed 
entity, if 

any 

Non Submission of the Secretarial Fine of IN 
annual report for the financial udit repor 22,000 
ear March 2020 within the ated excluding GS 
eriod prescrib ed under this 16.06.2021 m18% 
egulation. as imposed 

due to some 
echnical issues in the system. 
owever, the company has 

duly s u bmitted the statement 
o the BSE again. 
he company had contested th 

evy of 
me and has deposited th 

ount under retest. 
Non- Compliance wit 
disclosure of related part 
ransaction on consolidate 
asis for the half year ended 

September 2020 within 
eriod prescrib ed under this 
egulation. 
h is is caused due to som 

Secretarial 
udit repo 
ated 

16.06.2021 

he BSE 

me 
rote st 
equested 
or waive-off. 

Comm en 
ts of the 
Practicin 

g 
Com pan 

y 
Sec re tar 
yon the 
actions 

taken by 
the 

listed 

BSE 
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MAYURMEHTA 
B.Com. (Hons.). A.C.S., A.C.A., M.A. (Hist.) 

PRACTISING COMPANY SECRETARY 

submitted the statement to th e for waive-off. 
BSE again. 
ri'he company had contested the 
~evy of fine and has d eposited 
the amount under protest. 

This report is to be read with Secretarial Audit report under Section 204 of 
the Act and the Cert ificate of Compliance of Conditions of Corporate 
Governance of even date. 

Place: Kolkata 
Date 20.05.2022 
UDIN: A003132D000324838 

( Mayur Mehta 
Pr~ising Compan y Se c retary 

ACS 3 132 
C P No 9952 

PRC 1694/ 2022 
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