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No Plans to Merge Vedanta
with Parent Co: Anil Agarwal

Says Vedanta will only provide mgmt expertise, seek equity partners to fund bid for BPCL

Nehal Chaliawala & Satish John

Mumbai: There are no plans to
merge Vedanta Ltd with its Lon-
don-based indebted parent Ve-
dantaResources, billionaire Anil
Agarwal said on Wednesday, a
day after his company scrapped
its proposed restructuring plans
that had envisaged independent
listings for three separate busi-
nesses. “Iwanttomakeitvery cle-
ar to the market,” the Vedanta
chairman told ET in an intervi-
ew. “Wearenot goingtodo that.”
Agarwal stressed that while the
company plans to bid for state-
run Bharat Petroleum (BPCL) as
and when it goes on the block, the
funds won’t come from Vedanta
but private equity partners. The-

re were several equity investors
willing to partner with Vedanta
and the company would only of-
fer management expertise and
“the management fee will be a ve-
ry big income for Vedanta share-
holders,” he said.

Agarwal expressed disappoint-
ment over the bankruptcy tribu-
nal overturning the winning bid
of Twin Star, a company backed
by him, for bankrupt Videocon
Industries. This happened after
the bid was approved by the Com-
mittee of Creditors(CoC)and the
bankruptcy court.

Some lenders had approached
the bankruptcy tribunal with
concerns regarding a 95% hair-
cut that creditors would have to
take following Twin Star's Rs
2,692-crore resolution plan aga-
inst the Videocon Group’s total
dues of Rs 64,638 crore.

“Videocon was sealed, signed
and delivered. It was very clear
that the CoC was the final autho-
rity,” Agarwal said. “We had ma-
de a very lucrative offer. I believe
we were the highest bidder.”

He termed the move by credi-
\ tors to approach the bankrupt-
cytribunalagainstthelawand
said that Twin Star has moved
\ the Supreme Court.

Speaking about Vedanta
dropping its plans to spin-off
its aluminium, iron and steel,
/ and oil and gas businesses,

. Agarwal said: “We realised it

was very important that we
keep one company
which is very

@ NO RESTRUCTURING

Werealised it was very
important that we keep
one company whichis
very strong. Manage-
ment costs will be saved

strong.” Management costs wo-
uld be saved, and the manage-
ment would be abletofocusbetter
if there was one company rather
thanseveral, he said.

The proposed restructuring
was widely seen by many as ama-
noeuvre to unlock value from the
cash-rich Vedanta Limited. Lon-
don-based parent Vedanta Reso-
urces and its holding company
Volcan have a debt of $10 billion.
The group’s total debt comes to
the tune of around $13 billion.

In fact, Vedanta Limited issued

a separate, short and cryptic sta-
tement on Tuesday stating that
againstitsduesof $10billion, Vol-
can had stakes in various assets
which amounted to around $17
billion. Agarwal maintained in
his interview with ET that the
debt of the holding companies
wasnotaconcern.

“Dividend flow (from Vedanta
Limited) is very high, interest ra-
tesare very low, we have never de-
faulted,” hesaid. “Infact, we have
a surplus. We have 3-4 more com-
panies (other than Vedanta Limi-
ted). These are very good, cash-
throwing companies.”

The other companies include
Konkola Copper Mines, Sterlite
Technologies and Sterlite Power
Transmission. The group is ne-
gotiating with the Zambian go-
vernment to restart the Konkola
mines, hesaid.

Vedanta said on Tuesday that it
will drive at least 30% of its pro-
fits toward dividends. About 70%
of these go to the promoters.

JP Morgan Upgrades Vedanta
to Overweight on Rejig Rethink

Mumbai: JP Morgan has upgraded Vedanta to over-

weight after the company said that it will not under-
take any corporate restructure, including demerger
and spin-off, and continue with its existing structure.

The brokerage raised the target price on Vedanta to465 from
Z375. Shares of Vedantaended up1.79% at%367.20 on Thursday.

JP Morgan said this announcement makes a case for arerating
asitintroduces predictability on how Vedanta will allocate
capital. “We see the announcements regarding a) the calling off
the restructuring; b) capital allocation policy; ¢) dividend policy;
d) strategic acquisition strategy and e) ESG (environment, social
and governance) focus as positive and believe these make a case
forarerating," said the brokerage. It said Vedanta's operating
environment is strong. JP Morgan also highlighted that the

clarity on strategic acquisitions is a positive.

Our Bureau

AMID RESTARTED RESOLUTION PROCESS...

Jindal Power, Adani
Realty Firm Submit
Eols for Videocon

SC to hear on Monday
plea by winning bidder
Twin Star against
NCLAT's January order

Sangita.Mehta @timesgroup.com

Mumbai: The resolution profes-
sional at Videocon Industries has
received expressions of interest
from Jindal Power and Adani Pro-
perties for the consumer durable
company and its 12 units, people
aware of the bankruptcy procee-
dingstold ET.

In aparallel development, the Su-
preme Court is scheduled to hear
on Monday an appeal by winning
bidder Twin Star Technologies
againstaJanuary 5 National Com-
pany Law Appellate Tribunal
(NCLAT) order that prompted res-
tart of theresolution process.

Resolution professional Abhijit
Guhathakurta, backed by Deloitte,
has invited firm bids by March 19
and aims to complete the resolu-
tion process by April18. AdaniPro-
perties and Jindal Power did not
respond to ET’s queries.

Venugopal Dhoot-promoted Vide-
ocon Industries has 410 acres
across India, of which 234 acres
are in Aurangabad. Venugopal
Dhoot, along with his brothers Raj
Kumar Dhoot and Pradeep Kumar
Dhoot, has provided a personal gu-
arantee of 326,797 crore.

Lenders voted to restart the reso-
lution process after NCLAT ruled
that Twin Star Technologies’ plan
was non-compliant with the Insol-
vency and Bankruptcy Code (IBC).
Itthenrevertedtothe committee of
creditors (CoC) to complete the re-
solution process.

The NCLAT order was in respon-

The Videocon Tangle

NCLAT ruled Twin Star’sresolution
plan for Videocon IBC non-compliant
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Lenders then voted to restart
the resolution process

RP seeks firm bids by Mar 19,
aims to complete resolution
process by Apr 18

In SC, Twin Star
likely to argue that
an NCLT-approved

- plan is binding

setoanappealfiled by CoC thatthe
Twin Star plan was not feasible.
But the appeal was primarily dri-
ven by the criticism that Videocon
and its units were sold for a song.
Therecovery forlenderswas4.15%
of the admitted claims of 58,519
crore. NCLT had approved Twin
Star’s resolution plan only after
95% of lenders voted in favour.

Furthermore, lenders were un-
comfortable when NCLAT raised
questions on confidentiality of li-
quidation value since the offer ma-
de by Twin Star was 32,962 crore,
marginally above the 2,568 crore
liquidation value.

The winning bidder would also
argue that once a plan is approved
by the NCLT, itisbindingonall the
stakeholders in line with a land-
mark Supreme Court judgement
in September on Ebix Singapore.
That verdict said an NCLT-appro-
ved plan cannot be withdrawn or
modified.

Diversification, Launches Help Hotel Chains stay Relevant

Likes of ITC Hotels, Accor and Leela Palace launch range of cosmetics, beverages, wines; offer curated sweets, food delivery and other innovative services

Anumeha.Chaturvedi
@timesgroup.com

New Delhi: Hotel chains are con-
tinuing to foray into business seg-
ments and launch initiatives to
stay relevant and dynamic amid
thevagariesof Covid-19 wavesand
ensuing curbs.

Companies that have diversified
into new territories and rolled out
new offerings since the pandemic
outbreak, including ITC Hotels,
Accor, Leela Palace and Roseate,
plan to continue with those initia-
tives despite the decline in cases.

LeelaPalaces, Hotels and Resorts
haslaunched a signature fragran-
ce, ‘Tishya by The Leela’ this
month alongside a new range of
bathamenities. Thefragranceand
bath and body collection has been

Anjan Dey may be New India
Assurance Acting Chairman

Last year, the High Court had
said BBB cannot select general
manager and directors of pub-
lic sector general insurers as it
wasnotacompetentbody. “The
appointments made pursuant
to the impugned selections of
generalmanager and directors
of PSICs (public sector insu-

Dheeraj.Tiwari@timesgroup.com

NewDelhi: The governmentis
likely to appoint Anjan Dey as
acting chairman of the count-
ry's largest general insurance
firm New India Assurance. In-
cumbent chairman Atul Sahai
issettoretirelaterthismonth.
Dey is currently chairman of
Oriental Insurance Company.
The government could later
confirm Dey as full-time chair-
man of Mumbai-based New In-
dia Assurance, a government
official told ET. “There is a ca-
se pending in the Delhi High
Court over Banks Board Bu-
reau selecting key officials in
insurance firms, so we will wa-
itfor thattoresolve,” he said.

The next hearing on the case
is scheduled for March 21.

Dey will continue to be the
chairman of Oriental Insuran-
ce, making it the first time a
chairman will be in charge of
two insurers, said the official
cited above.

conceptualised and executed in
collaboration with Kimrica Hun-
ter International, the country’s
largest manufacturer of luxury to-
iletries and guest room amenities,
the hotel chain said.

“The Leela is the first Indian lux-
ury hotel brand to have introduced
a signature fragrance,” its COO

AnuraagBhatnagar said.

Roseate Hotels & Resorts is wor-
king on its own range of tea, cof-
fee, and wine, and it plans to
launch twotothree coworkingspa-
ces and two to three cafes every ye-
ar, its CEO Kush Kapoor said. The
chain currently has a Roasted by
Roseate Café in Delhi and will
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open its second outlet in Punjab. It
has coworking spaces in Delhi.
“We are also working on laun-
ching an app-based loyalty pro-
gramme that will also enable gu-

ests to buy some of these pro-
ducts,” Kapoor said. The chain is
also running an online platform,
Upstage Collect that features a cu-
rated selection of brands.

Anil Chadha, divisional chief ex-
ecutive at ITC Hotels, said such
initiatives are about remaining
well in a world that is unwell. He
said, “While Lavanderia (safe
laundry programme) continues,
we have enlarged the footprint of
our food delivery through Gour-
met Couch on the ITC Hotels app-
.Technology has been the biggest
game changer during Covid.” ITC
Hotels app will enable gueststoac-
cessmultiple services.

Zubin Saxena, managing direc-
tor and vice-president, opera-
tions, South Asia, at Radisson Ho-
tel Group, said the chain is under-
taking a strategic expansion with

the aim to strengthen its food and
beverages (F&B) portfolio. “Meet-
ha, our premium offering of cura-
ted Indian sweets, has received an
overwhelming response, and this
year, we will expand it across In-
dia” hesaid.

Puneet Dhawan, senior vice-pre-
sident of operations at Accor, said
the pandemic gave birth to many
concepts and products that have
been so popular that they are re-
placing the pre-pandemic way of
doing things. Work@ibis shared
work areas arrangement includes
ready-to-use workspaces, confe-
rence rooms and loungeshas been
extremely well received by corpo-
rate partners, businesses and wor-
king professionals, he said.

FORFULLREPORTS, GO TO
Www.economictimes.com

NON-COMPLIANT TOWERS
Supertech Told
to Complete
Demolition

by May 22

Faizan.Haidar@timesgroup.com

New Delhi: Noida Authority has
directed real estate developer Su-
pertech and Edifice Engineering
to start mobilising workforce, ma-
terial and machinery for the de-
molition of the builder's two non-
compliant residential towers in
Noida — Apex and Ceyane — by
February 20, an official told ET.

The authority has said the demo-
lition process should be comple-
ted by May 22 and the
debris removed by
August 22. On Mon-
day, the Supreme Co-
urt had directed Noi-
da Authority to hold a meeting of
all stakeholders within 72 hours.

“A meeting of the power depart-
ment, fire department, district ad-
ministration, pollution control
board, police, residents' welfare
associations, and other stakehol-
ders was called to discuss the con-
cerns. Most of them have given
their NOC with certain condi-
tions, and Edifice has been asked
tofollow those suggestions,"aNoi-
da Authority official told ET.

KLJ Plasticizers
Acquires Prime
Delhi Property
forz111Crore

Faizan.Haidar@timesgroup.com

New Delhi: KLJ Plasticizers, one
of the largest manufacturers of
plasticizers and polymer compo-
unds in south Asia, has bought a
sprawling 2,000 sq yard bungalow
in Vasant Vihar, for %111 crore, two
people aware of the deal said.

The property has been sold by
Birdieand Birdierealtors, asubsi-
diary of Fortis Healthcare. The
buyer has paid %6.66 crore stamp
duty to the state government.

Vasant Vihar and Shanti Nike-
tan have emerged as preferred
destinations for high net-worth
individuals (HNIs) eyeing bunga-

lows, due to the avai-
lability of large plots
and fewer restric-
tions compared to Lu-
tyens’ Delhi.

Recently, Anil Gupta, chairman
and managing director of cable
and wire maker KEI Industries,
bought a 2,000 sq yard property in
Shanti Niketan for %140 crore.

"There have been many big-tick-
et transactions in high-profile lo-
cations during the pandemic,” sa-
id Santhosh Kumar, vice chair-
man, Anarock Group. “Vasant Vi-
harisanupscalelocationthatsees
alot of demand for luxury homes.
This area is home to top industri-
alists and other HNIs, who have
shown a very high preference for
independent homes here.”

KLJ did notrespond to ET’s ema-
ilquery until press time.

rance companies)
are liable to be set
aside. Itis ordered
accordingly,” it
hadsaid.

M/S ANIL LIMITED (IN LIQUIDATION)
CA Ramchandra Dallaram Choudhary (Liquidator)
Liquidator's Address: 9-B, Vardan Complex, Nr. Vimal House, Lakhudi Circle, Navrangpura,
Ahmedabad - 380 014. Contact: +91-79-26566577, Email: rdc_rca@yahoo.com

E-AUCTION SALE NOTICE

Notice for the sale of assets through E-Auction is hereby given to the public in
general under section 35(f) of the Insolvency and Bankruptcy Code 2016 r.w.
Regulation 33 of the Liquidation Process Regulations

Date and Time of Auction| Thursday, 24.02.2022 between 05:00 PM to 06:00 PM

of EMD

Last Date for Submission Wednesday, 23.02.2022 before 05:00 P.M

Payable through RTGS / DD to “Anil Limited (In
Liquidation)” having Account No. 203520110000305 &
IFSC Code BKID0002035, Bank of India, Ahmedabad.

Inspection Date & Time

(M: 9426623398)

Tuesday, 15.02.2022 (From 11:00 AM to 5:00 PM)
Contact Person: Rajendra D. Choudhary.

Particulars

Road, Bapunagar, Ahmedabad.

1 |Land bearing Survey No. 137/P, 138, 139, 140 and 141 of
T.P.S. No. 12 (Ahmedabad City), total admeasuring 1,44,856
Sq. Mts belonging to Anil Limited located at Anil Starch

(Rs. in Crores)

Reserve Price:
363.00

admeasuring 1,00,060 Sq. Mt.

2 |NonAgricultural Land, situated at old Revenue survey no. 13
(adm. 35714 Sq. Mt.), 14 (adm. 7284 Sq. Mt.), 15/1 Paiki,
(adm. 19830 Sq. Mt.), 15/1 Paiki (adm. 19931 Sq. Mt.), 15/1
Paiki (adm. 17301 Sq. Mt.) of Mouje: Navdra of Taluka:
Kalyanpur, Devbhumi Dwarka having total Land area

Reserve Price:
1.25
EMD:
0.125

the Liquidator: rdc_rca@yahoo.com

Place: Ahmedabad
Date: 10.02.2022

E-Auction will be held as per the detailed terms & conditions as mentioned in
the Tender Document and Bid Form that are uploaded on
https://ncltauction.auctiontiger.net and www.sunresolution.in. For any query,
contact Mr. Praveenkumar Thevar (M: 9722778828; Email:
Praveen.thevar@auctiontiger.net or nclt@auctiontiger.net) or to the Email of

CA Ramchandra Dallaram Choudhary
Liquidator - Anil Ltd. (In Liquidation.)
IP Reg. No: IBBI/IPA-001/IP-P00157/2017-18/10326

Sd/-

Azadig,
Amrit Mahotsav

A Navratna Company

EXTRACT OF THE UN-AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER AND NINE MONTHS ENDED 31* DECEMBER 2021 (% in Lakhs)
sl STANDALONE CONSOLIDATED
No. Particulars QUARTER ENDED NINE MONTHS ENDED |YEAR ENDED QUARTER ENDED NINE MONTHS ENDED | YEAR ENDED
31 Dec.’21|30 Sep. 21| 31 Dec.’20 | 31 Dec.’21 | 31 Dec.’20 | 31 Mar.’21| 31 Dec.’21| 30 Sep. '21( 31 Dec.’20 | 31 Dec.’21 | 31 Dec.’20 | 31 Mar.’21
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1 | Revenue from operations 68,157.26| 64,788.44 | 83,672.95| 206,435.16|198,798.14| 310,468.78 | 69,211.31| 65,678.00 | 84,548.94|209,497.76 201,226.52| 314,416.94
2 | Other Income 3,818.38| 2,837.12| 4,797.18| 8,902.53| 15,088.57| 19,487.87| 3,889.54| 2,489.73| 4,880.58| 8,694.48| 14,892.64 18,877.69
3 | Total income 71,975.64| 67,625.56 | 88,470.13 [ 215,337.69| 213,886.71| 329,956.65 | 73,100.85 | 68,167.73 | 89,429.52|218,192.24| 216,119.16| 333,294.63
4 | Net Profit for the period (before tax, Exceptional and/or Extraordinary items) 9,261.26| 8,322.54| 11,755.31| 29,749.86| 30,695.63| 50,553.25| 9,726.15| 8,087.75| 12,039.55| 30,251.38| 30,992.58| 51,128.64
5 | Net Profit for the period before tax (after Exceptional and/or Extraordinary items) | 9,261.26( 8,322.54| 11,755.31| 29,749.86( 30,695.63| 35,056.77| 9,726.15| 8,087.75| 12,039.55| 30,251.38| 30,992.58| 35,632.16
6 | Net Profit for the period after tax (after Exceptional and/or Extraordinary items) | 6,804.42| 5,947.10| 8,819.87| 21,812.05 22,895.63| 25,949.73| 7,148.75| 5,646.99| 9,031.86| 22,058.98| 23,004.48| 26,145.56
7 | Share of Profit/(Loss) in Joint Venture Entities - - - - - -1(3,082.25) | (3,942.81)| (224.57)((16,020.11)| (606.32)| (1,254.60)
8 | Profit for the period 6,804.42| 5,947.10| 8,819.87| 21,812.05| 22,895.63| 25,949.73| 4066.50| 1,704.18| 8,807.29| 6,038.87| 22,398.16 24,890.96
9 | Total comprehensive income for the period [Comprising Profit/(Loss) for the
period (after tax) and Other Comprehensive income (after tax)] 6,766.56| 5,892.96| 8,459.64| 21,677.70| 21,747.16| 25,865.54| 4030.05| 1,651.36| 8,452.03| 5,908.45| 21,264.50| 24,817.95
10 | Paid-up equity share capital (Face Value of ¥ 5/-) 28,102.13( 28,102.13 [ 31,595.58| 28,102.13| 31,595.58| 28,102.13| 28,102.13 | 28,102.13| 31,595.58| 28,102.13| 31,595.58| 28,102.13
11 | Other Equity 141,998.73 146,968.63
12 | Eaming Per Share (EPS) (% per share of % 5/- each)
i) Basic & diluted EPS before Extraordinary items in ¥ 1.21 1.06 1.39 3.88 3.62 4.16 0.72 0.30 1.39 1.07 3.54 3.99
ii) Basic & diluted EPS after Extraordinary items in ¥ 1.21 1.06 1.39 3.88 3.62 4.16 0.72 0.30 1.39 1.07 3.54 3.99

NOTES:

1. The above results have been reviewed by the Audit Committee and approved by the Board of Directors

at their respective meeting held on 9th February, 2022.

2. The Auditors of the Company have carried out "Limited Review" of the above financial results for the

quarter and nine months ended 31st December, 2021.
3. These financial results have been prepared in accordance with Indian Accounting Standards (Ind AS)

as prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian

Accounting Standards) Rules, 2015 and relevant amendment rules thereafter.

Place: New Delhi
Dated: 09" February, 2022

4. ENGINEERS
(EIL)
(ED)iNoiA timirep

Delivering Excellence through People

Regd. Office: Engineers India Bhavan, 1, Bhikaiji Cama Place, New Delhi-110066
Tel.: 011- 26762121 | E-mail: eil. mktg@eil.co.in
Website: www.engineersindia.com | CIN: L74899DL1965G0I1004352

4. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock
Exchanges under Regulations 33 of the SEBI (Listing and Other Disclosures Requirements)
Regulations, 2015. The full format of the Financial Results is available on the Stock Exchange
Websites: www.bseindia.com and www.nseindia.com. The same is also available on the Company

Website: www.engineersindia.com.

Director (Finance) & Director (Technical)

i /EngineersIND £ @EngineersIND
{1 /company/engineers-india-limited

By Order of the Board
For Engineers India Limited

Sd/-
(Vartika Shukla)
C&MD and Addnl. Charge of

DIN: 08777885
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