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Companies: Pursuit of Profit

KLJ Plasticizers
Acquires Prime
Delhi Property
for ̀̀ 111 Crore
Faizan.Haidar@timesgroup.com 

New Delhi: KLJ Plasticizers, one
of  the largest manufacturers of
plasticizers and polymer compo-
unds in south Asia, has bought a
sprawling 2,000 sq yard bungalow
in Vasant Vihar, for ̀̀ 111 crore, two
people aware of  the deal said.

The property has been sold by
Birdie and Birdie realtors, a subsi-
diary of  Fortis Healthcare. The
buyer has paid `̀6.66 crore stamp
duty to the state government. 

Vasant Vihar and Shanti Nike-
tan have emerged as preferred
destinations for high net-worth
individuals (HNIs) eyeing bunga-

lows, due to the avai-
lability of  large plots
and fewer restric-
tions compared to Lu-
tyens’ Delhi. 

Recently, Anil Gupta, chairman
and managing director of  cable
and wire maker KEI Industries,
bought a 2,000 sq yard property in
Shanti Niketan for ̀̀ 140 crore.

"There have been many big-tick-
et transactions in high-profile lo-
cations during the pandemic,” sa-
id Santhosh Kumar, vice chair-
man, Anarock Group. “Vasant Vi-
har is an upscale location that sees
a lot of  demand for luxury homes.
This area is home to top industri-
alists and other HNIs, who have
shown a very high preference for
independent homes here.” 

KLJ did not respond to ET’s ema-
il query until press time.

Nehal Chaliawala & Satish John

Mumbai: There are no plans to
merge Vedanta Ltd with its Lon-
don-based indebted parent Ve-
danta Resources, billionaire Anil
Agarwal said on Wednesday, a
day after his company scrapped
its proposed restructuring plans
that had envisaged independent
listings for three separate busi-
nesses. “I want to make it very cle-
ar to the market,” the Vedanta
chairman told ET in an intervi-
ew. “We are not going to do that.”

Agarwal stressed that while the
company plans to bid for state-
run Bharat Petroleum (BPCL) as
and when it goes on the block, the
funds won’t come from Vedanta
but private equity partners. The-

re were several equity investors
willing to partner with Vedanta
and the company would only of-
fer management expertise and
“the management fee will be a ve-
ry big income for Vedanta share-
holders,” he said.

Agarwal expressed disappoint-
ment over the bankruptcy tribu-
nal overturning the winning bid
of  Twin Star, a company backed
by him, for bankrupt Videocon
Industries. This happened after
the bid was approved by the Com-
mittee of  Creditors (CoC) and the
bankruptcy court.

Some lenders had approached
the bankruptcy tribunal with
concerns regarding a 95% hair-
cut that creditors would have to
take following Twin Star's Rs
2,692-crore resolution plan aga-
inst the Videocon Group’s total
dues of  Rs 64,638 crore.

“Videocon was sealed, signed
and delivered. It was very clear
that the CoC was the final autho-
rity,” Agarwal said. “We had ma-
de a very lucrative offer. I believe

we were the highest bidder.”
He termed the move by credi-

tors to approach the bankrupt-
cy tribunal against the law and
said that Twin Star has moved
the Supreme Court.

Speaking about Vedanta
dropping its plans to spin-off
its aluminium, iron and steel,

and oil and gas businesses,
Agarwal said: “We realised it

was very important that we
keep one company

which is very

strong.” Management costs wo-
uld be saved, and the manage-
ment would be able to focus better
if  there was one company rather
than several, he said. 

The proposed restructuring
was widely seen by many as a ma-
noeuvre to unlock value from the
cash-rich Vedanta Limited. Lon-
don-based parent Vedanta Reso-
urces and its holding company
Volcan have a debt of  $10 billion.
The group’s total debt comes to
the tune of  around $13 billion.

In fact, Vedanta Limited issued

a separate, short and cryptic sta-
tement on Tuesday stating that
against its dues of  $10 billion, Vol-
can had stakes in various assets
which amounted to around $17
billion. Agarwal maintained in
his interview with ET that the
debt of  the holding companies
was not a concern.

“Dividend flow (from Vedanta
Limited) is very high, interest ra-
tes are very low, we have never de-
faulted,” he said. “In fact, we have
a surplus. We have 3-4 more com-
panies (other than Vedanta Limi-
ted). These are very good, cash-
throwing companies.”

The other companies include
Konkola Copper Mines, Sterlite
Technologies and Sterlite Power
Transmission. The group is ne-
gotiating with the Zambian go-
vernment to restart the Konkola
mines, he said.

Vedanta said on Tuesday that it
will drive at least 30% of  its pro-
fits toward dividends. About 70%
of  these go to the promoters.

No Plans to Merge Vedanta
with Parent Co: Anil Agarwal

Sangita.Mehta @timesgroup.com

Mumbai: The resolution profes-
sional at Videocon Industries has
received expressions of  interest
from Jindal Power and Adani Pro-
perties for the consumer durable
company and its 12 units, people
aware of  the bankruptcy procee-
dings told ET.

In a parallel development, the Su-
preme Court is scheduled to hear
on Monday an appeal by winning
bidder Twin Star Technologies
against a January 5 National Com-
pany Law Appellate Tribunal
(NCLAT) order that prompted res-
tart of  the resolution process. 

Resolution professional Abhijit
Guhathakurta, backed by Deloitte,
has invited firm bids by March 19
and aims to complete the resolu-
tion process by April 18. Adani Pro-
perties and Jindal Power did not
respond to ET’s queries.

Venugopal Dhoot-promoted Vide-
ocon Industries has 410 acres
across India, of  which 234 acres
are in Aurangabad. Venugopal
Dhoot, along with his brothers Raj
Kumar Dhoot and Pradeep Kumar
Dhoot, has provided a personal gu-
arantee of  ̀̀ 26,797 crore.

Lenders voted to restart the reso-
lution process after NCLAT ruled
that Twin Star Technologies’ plan
was non-compliant with the Insol-
vency and Bankruptcy Code (IBC).
It then reverted to the committee of
creditors (CoC) to complete the re-
solution process.

The NCLAT order was in respon-

se to an appeal filed by CoC that the
Twin Star plan was not feasible.
But the appeal was primarily dri-
ven by the criticism that Videocon
and its units were sold for a song.
The recovery for lenders was 4.15%
of  the admitted claims of  `̀58,519
crore. NCLT had approved Twin
Star’s resolution plan only after
95% of  lenders voted in favour.

Furthermore, lenders were un-
comfortable when NCLAT raised
questions on confidentiality of  li-
quidation value since the offer ma-
de by Twin Star was `̀2,962 crore,
marginally above the `̀2,568 crore
liquidation value.

The winning bidder would also
argue that once a plan is approved
by the NCLT, it is binding on all the
stakeholders in line with a land-
mark Supreme Court judgement
in September on Ebix Singapore.
That verdict said an NCLT-appro-
ved plan cannot be withdrawn or
modified.

AMID RESTARTED RESOLUTION PROCESS...

Jindal Power, Adani
Realty Firm Submit
EoIs for Videocon 

The Videocon Tangle
NCLAT ruled Twin Star’sresolution
plan for Videocon IBC non-compliant

Recovery 
for lenders 
was 4.15% of 
admitted claims 
of `58,519 cr

Lenders then voted to restart
the resolution process

RP seeks fi rm bids by Mar 19, 
aims to complete resolution 
process by Apr 18

In SC, Twin Star 
likely to argue that 
an NCLT-approved 
plan is binding

SC to hear on Monday
plea by winning bidder
Twin Star against
NCLAT’s January order

Likes of ITC Hotels, Accor and Leela Palace launch range of cosmetics, beverages, wines; offer curated sweets, food delivery and other innovative services
Anumeha.Chaturvedi

@timesgroup.com

New Delhi: Hotel chains are con-
tinuing to foray into business seg-
ments and launch initiatives to
stay relevant and dynamic amid
the vagaries of  Covid-19 waves and
ensuing curbs.

Companies that have diversified
into new territories and rolled out
new offerings since the pandemic
outbreak, including ITC Hotels,
Accor, Leela Palace and Roseate,
plan to continue with those initia-
tives despite the decline in cases.

Leela Palaces, Hotels and Resorts
has launched a signature fragran-
ce, ‘Tishya by The Leela’ this
month alongside a new range of
bath amenities. The fragrance and
bath and body collection has been

conceptualised and executed in
collaboration with Kimrica Hun-
ter International, the country’s
largest manufacturer of  luxury to-
iletries and guest room amenities,
the hotel chain said.

“The Leela is the first Indian lux-
ury hotel brand to have introduced
a signature fragrance,” its COO

Anuraag Bhatnagar said.
Roseate Hotels & Resorts is wor-

king on its own range of  tea, cof-
fee, and wine, and it plans to
launch two to three coworking spa-
ces and two to three cafes every ye-
ar, its CEO Kush Kapoor said. The
chain currently has a Roasted by
Roseate Café in Delhi and will

open its second outlet in Punjab. It
has coworking spaces in Delhi.

“We are also working on laun-
ching an app-based loyalty pro-
gramme that will also enable gu-

ests to buy some of  these pro-
ducts,” Kapoor said. The chain is
also running an online platform,
Upstage Collect that features a cu-
rated selection of  brands. 

Anil Chadha, divisional chief  ex-
ecutive at ITC Hotels, said such
initiatives are about remaining
well in a world that is unwell. He
said, “While Lavanderia (safe
laundry programme) continues,
we have enlarged the footprint of
our food delivery through Gour-
met Couch on the ITC Hotels app-
.Technology has been the biggest
game changer during Covid.” ITC
Hotels app will enable guests to ac-
cess multiple services. 

Zubin Saxena, managing direc-
tor and vice-president, opera-
tions, South Asia, at Radisson Ho-
tel Group, said the chain is under-
taking a strategic expansion with

the aim to strengthen its food and
beverages (F&B) portfolio. “Meet-
ha, our premium offering of  cura-
ted Indian sweets, has received an
overwhelming response, and this
year, we will expand it across In-
dia” he said. 

Puneet Dhawan, senior vice-pre-
sident of  operations at Accor, said
the pandemic gave birth to many
concepts and products that have
been so popular that they are re-
placing the pre-pandemic way of
doing things. Work@ibis shared
work areas arrangement includes
ready-to-use workspaces, confe-
rence rooms and loungeshas been
extremely well received by corpo-
rate partners, businesses and wor-
king professionals, he said.

Diversification, Launches Help Hotel Chains stay Relevant 

FOR FULL REPORTS, GO TO
www.economictimes.com

NO RESTRUCTURING

We realised it was very
important that we keep
one company which is
very strong. Manage-
ment costs will be saved

Supertech Told
to Complete
Demolition 
by May 22
Faizan.Haidar@timesgroup.com 

New Delhi: Noida Authority has
directed real estate developer Su-
pertech and Edifice Engineering
to start mobilising workforce, ma-
terial and machinery for the de-
molition of  the builder's two non-
compliant residential towers in
Noida — Apex and Ceyane — by
February 20, an official told ET.

The authority has said the demo-
lition process should be comple-

ted by May 22 and the
debris removed by
August 22. On Mon-
day, the Supreme Co-
urt had directed Noi-

da Authority to hold a meeting of
all stakeholders within 72 hours.

“A meeting of  the power depart-
ment, fire department, district ad-
ministration, pollution control
board, police, residents' welfare
associations, and other stakehol-
ders was called to discuss the con-
cerns. Most of  them have given
their NOC with certain condi-
tions, and Edifice has been asked
to follow those suggestions," a Noi-
da Authority official told ET.

NON-COMPLIANT TOWERS 

Anjan Dey may be New India
Assurance Acting Chairman 
Dheeraj.Tiwari@timesgroup.com

New Delhi:The government is
likely to appoint Anjan Dey as
acting chairman of  the count-
ry's largest general insurance
firm New India Assurance. In-
cumbent chairman Atul Sahai
is set to retire later this month.

Dey is currently chairman of
Oriental Insurance Company.

The government could later
confirm Dey as full-time chair-
man of  Mumbai-based New In-
dia Assurance, a government
official told ET. “There is a ca-
se pending in the Delhi High
Court over Banks Board Bu-
reau selecting key officials in
insurance firms, so we will wa-
it for that to resolve,” he said. 

Last year, the High Court had
said BBB cannot select general
manager and directors of  pub-
lic sector general insurers as it
was not a competent body. “The
appointments made pursuant
to the impugned selections of
general manager and directors
of  PSICs (public sector insu-

rance companies)
are liable to be set
aside. It is ordered
accordingly,” it
had said. 

The next hearing on the case
is scheduled for March 21.

Dey will continue to be the
chairman of  Oriental Insuran-
ce, making it the first time a
chairman will be in charge of
two insurers, said the official
cited above. 

Mumbai:JP Morgan has upgraded Vedanta to over-
weight after the company said that it will not under-
take any corporate restructure, including demerger
and spin-off, and continue with its existing structure. 

The brokerage raised the target price on Vedanta to .̀ 465 from
.̀ 375. Shares of  Vedanta ended up 1.79% at .̀ 367.20 on Thursday. 

JP Morgan said this announcement makes a case for a rerating
as it introduces predictability on how Vedanta will allocate
capital. “We see the announcements regarding a) the calling off
the restructuring; b) capital allocation policy; c) dividend policy;
d) strategic acquisition strategy and e) ESG (environment, social
and governance) focus as positive and believe these make a case
for a rerating," said the brokerage. It said Vedanta's operating
environment is strong. JP Morgan also highlighted that the
clarity on strategic acquisitions is a positive. Our Bureau 

JP Morgan Upgrades Vedanta
to Overweight on Rejig Rethink

Says Vedanta will only provide mgmt expertise, seek equity partners to fund bid for BPCL
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 जगतपुरी।  िकदवई नगर। अजीत नगर। मिटयामहल। रघुबरपुरा। मदनगीर। गुजरात िवहार। ितगड़ी। गगन िवहार। मैदान गढ़ी। एजीसीआर कॉलोनी। पंजाबी बाग। शाहीन बाग। आरकपुरम। बटला हाउस। महारानी बाग। बदरपुर। पुल हलाद पुर। नसीरपुर। पुल बंगश। क हैया नगर। कशोपुर। ेम नगर।

रपे क कस स ेनवेी अफसर 
को कोट न ेिकया बरी

 मखु सवंाददाता, तीस हजारी

अदालत न ेभारतीय नौसनेा क एक ले टनट 
कमाडंर को रपे मामल ेम सदंहे का लाभ दतेे 
हएु बरी कर िदया। िशकायतकता की गवाही 
अदालत का भरोसा जीतने म नाकाम रही, 
जो हर बार सधुार क साथ उसक 
सामन ेआई।
अदालत न ेकहा िक मामले म 

अपराध को िजस ढग स ेहोते हएु 
बताया गया, उससे ऐसा नह  लगता 
ह ै िक उसम पीिड़त की सहमित शािमल न 
हो। अदालत म नौसनेा अिधकारी का प  
एडवोकट रिव दराल न े रखा। अिडशनल 
सशेन जज अकंर जनै न ेकहा िक जािहर होता 
ह ैिक मौजदूा िशकायत शादी का दबाव बनाने 
क िलए दी गई और दबाव क चलते आरोपी ने 
शादी भी कर ली। यह तब हआु जब अदालत 
आरोपी की जमानत अज  पर िवचार कर रही 
थी। लिेकन संबधं िफर भी िटका नह  और 

अतंत: दोन  (आरोपी और िशकायतकता) ने 
तलाक ल ेिलया। लड़की की मा ंऔर मामा की 
गवाही भी अदालत को िकसी ठोस नतीज ेतक 
ल ेजा पान ेम नाकाम रही। अदालत को यह 
भी काफी अजीब लगा िक पीिड़त न ेघटना क 
तरुतं या कछ व त बाद भी अपनी मा ंको इस 

बार ेम कछ नह  बताया और दो 
िदन तक इतंजार म बठैी रही, जब 
तक आरोपी की मा ंन ेकॉल कर 
शादी तोड़न ेकी बात नह  कही।
कस क त य  क मतुािबक, 

अिधकारी और िशकायतकता की 9 जलुाई 
2015 म मगंनी हईु थी। र ता र तदेार  क 
ज रए जड़ुा। घटना उस व त की बताई गई 
जब नवबंर 2015 म एक र तदेार क घर पर 
स सगं म शािमल होन ेक िलए दोन  प  वहां 
आए थ।े इसक चदं रोज बाद ही लड़क की 
मां न ेकॉल कर र ता तोड़न ेकी बात कही, 
िजसक बाद लड़की न ेनौसनेा अिधकारी क 
िखलाफ रपे की यह िशकायत दज करा दी।

ज द इसंाफ मौिलक 
अिधकार : हाई कोट
Prachi.Yadav@timesgroup.com

 नई िद ली : िद ली हाई काट न ेकहा 
ह ै िक ज द इसंाफ ( पीडी ज टस) एक 
मौिलक अिधकार ह,ै जो िक भारतीय सिंवधान 
क अनु छद 21 क दायर ेम आता ह ैऔर 
अदालत को इस ेपरूी भावना क साथ भाव म 
लाना चािहए, वरना यह कानून क एक मतृ 
प  की तरह रह जाएगा। 4 साल 
स ेजले म बदं एक िवचाराधीन 
कदी को जमानत दते ेहएु कोट ने 
यह िट पणी की।
आवदेक महशे की जमानत 

यािचका मजंरू करत ेहएु ज टस 
चं  धारी िसहं की बच न ेकहा िक आरोपी 4 
साल स ेअिधक समय स ेजले म ह।ै मामले 
म कल 14 गवाह  म स े िसफ 2 का अभी 
तक परी ण हआु ह ैऔर अगले कछ िदन  
म भी ायल क परू ेहोन ेकी सभंावना नह  
ह।ै इसिलए, लिंबत सनुवाई आवदेक को 
अनतं काल क िलए कद म नह  रख सकती 
ह।ै िलहाजा, इस अदालत को यह सिुन चत 
करन ेक िलए कदम उठाना ही चािहए िक 
ज द इसंाफ हो और िवचाराधीन आवदेक 
क साथ नाइसंाफी न होने पाए। हाई कोट ने 
मामल ेम जमानत पाने वाले मखु आरोपी 
क साथ समानता और इस कस स े पहले 
आवदेक की साफ पृ ठभिूम को भी जहन म 
रखा। उस पर लगे आरोप  की गभंीरता को 
दखेत ेहएु कछ स त शत भी तय क। ायल 
कोट को िनदश िदया िक वह मकुदम की 
सनुवाई ज द स ेज द परूी करन ेकी कोिशश 

कर।े यािचकाकता की ओर से 
एडवोकट अ य भडंारी और 
पिुलस की ओर स ेअिडशनल 

प लक ॉिस यूटर कसमु ढ ला पशे हु ।
महशे न े नारकोिट स, स एडं 

साइको ॉिपक स सटिसस ऐ ट, 1985 क 
अतंगत 2017 म दज कस म िनयिमत जमानत 
क िलए यह यािचका दी थी। अिभयोजन क 
कस क मतुािबक, अ टबर 2017 म उसे 
कमल कालरा नाम क एक श स क बारे 
म गु  सचूना िमली थी, जो किथत तौर पर 
िद ली-एनसीआर म ए सटसी नाम की ग 
पाट  म स लाई करता था। छापमेारी म कालरा 
क पास स ेइस ग की 100 गोिलयां बरामद 
होन ेका दावा िकया गया, जो 42 ाम की 
थ । पिुलस क मतुािबक, कालरा स ेपछूताछ 
म उसे अ य क साथ आवदेक क बार ेम पता 
चला। दावा िकया िक महशे क पास स े20 
ाम MDMA िमली। 31 अ टबर 2017 
म उसे िगर तार कर िलया गया। 15 नवबंर 
2018 म अदालत न ेआरोप तय िकए।

लड़की को ज मी कर आरोपी भागा बरलेी, खते  स ेपकड़ लाई पिुलस
 िवशेष सवंाददाता, नई िद ली

स ल िद ली क करोल 
बाग म शादी से इनकार 
करने पर एक युवक 
ने लड़की पर चाक से 
ताबड़तोड़ हमला कर िदया। 
आरोपी को यूपी क बरेली थत खेत  

से िगर तार कर िलया गया है। इसकी 
पहचान बरेली क क ण पाल िसंह मौय 

उफ क णा (33) क प 
म हुई है। इससे वारदात म 
इ तेमाल चाक भी बरामद 
कर िलया है। पुिलस ने 
कोट म पेश कर िदया, जहां 

से जेल भेज िदया गया। पीिड़ता की 

हालत अभी गंभीर है। 
डीसीपी (स ल) वेता चौहान ने 

बताया िक करोल बाग क नाईवालान 
म सोमवार को नीलम (24) को 
चाक से ज मी करने की खबर िमली। 
पीिड़ता को आरएमएल अ पताल म 
भत  कराया गया। गले, पेट और हाथ 
पर कई ज म थे। पुिलस को पता चला 

िक नीलम क ही गांव क पास क रहने 
वाले क णा ने हमला िकया है। दोन  की 
छह साल से पहचान थी। क णा शादी 
करना चाहता था, लेिकन पीिड़ता राजी 
नह  थी। आरोपी ने बरेली से आकर 
हमला िकया। एसएचओ कारोल बाग 
इं पे टर मनीष जोशी ने एसआई सोहन 
लाल, बलिजंदर िसंह, हेड कॉ टबल 

िदलशाद समेत कई पुिलसकिमय  की 
टीम बनाई। 
सीसीटीवी फटज, टि कल 

सिवलांस और लोकल इंटिलजस की 
मदद से आरोपी क बरेली भागने का पता 
चला। पुिलस बरेली क मनकारी गांव 
गई तो आरोपी गंगापार नानी क घर भाग 
गया। वहां दािबश दी तो खेत  म िछप 

गया। पुिलस काफी मश कत क बाद 
ग े क खेत  से दबोचा। पूछताछ म 
आरोपी ने बताया िक नीलम अब दूसरी 
जगह शादी करने की बात कर रही थी। 
आरोपी क णा करोल बाग म ही जॉब 
करता था। िफलहाल बेरोजगार था और 
गांव म रह रहा था। नीलम करोल बाग 
म जॉब कर रही थी।

कोट न ेकहा, 
मौिलक अिधकार की 
र ा न होन ेपर यह 
कानून क मतृ प  
की तरह रह जाएगा

करोल बाग म शादी 
स ेइनकार करने 
पर चाक स ेिकए थे 
ताबड़तोड़ वार

िशकायतकता की 
गवाही अदालत 
का भरोसा जीतने 
म नाकाम रही


