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Outlay for interest
relief on Kisan credit
cards increases 22%

SANDIP DAS
New Delhi, February 2

IN ANTICIPATION OF higher
credit offtake, the government
has made a provision of 22%
higherallocation forthe 2024-
25 fiscal year, amounting to
22,600 crore, under the
interest subvention scheme
forproviding short-term loans
to kisan credit cards (KCCs).
Thisis against therevised esti-
mate of ¥18,500 crore for the
current fiscal.

“The higher allocation
under the interest subvention
scheme for the next fiscal is
because the overall agri-credit
target for FY25 is likely to hike
to %22 trillion from 20 tril-
lion in the current fiscal,” an
official said.

However, the budget esti-
mate for the current fiscal was
initially set at ¥23,000 crore.
In FY23, the actual expendi-
ture under the scheme
amounted to ¥17,997 crore,
against therevised estimate of
319,700 crore.

The official said that the
lower allocation under interest
subvention against initial esti-
mate at the beginning of the
fiscal was because of compul-
sory budget allocation of 10%
towards north-eastern states,
where farm credit flow has
been low.

According to a note, there
hasbeenahugedisparityinthe
regional outflowof agricultural

SOME RELAXATION

Funds for interest subvention
scheme for farmers
 Actual expenditure (2 crore)
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credit in the country.The eight
north-eastern states received
agri-loansworth 313,406 crore
last fiscal,only 0.62% of coun-
try’s disbursement while the
region has 3.29% of cropped
areaof the country.

Under MISS of the depart-
ment of agriculture, farmers
holding KCCs are provided
loans upto¥3,00,000at bench-
markrate of 9% per annum for
meeting their working capital
requirement for farmers for
crop production.

The government provides
20 interest subventionon the

krateand i

repayment thus bringing
down the effective rate of
interest to 4% per annum.

In the case of a short-term
loanavailed only forallied activ-
ities for allied sectors such as
animal husbandry and dairy-
ing, the interest subvention is
¥2,00,000 per KCCholders.

Currently, out of 73.6 mil-
lion KCC holders, 23.7 million
belong to agri-allied sectors.
Officials said that the short
term crop loans are used for
pre-harvest activities such as
weeding, sorting, harvesting,
and transporting activities by
the farmers besides purchase
of agricultural inputs - seeds,
fertilizers, or pesticides.

Under MISS, financial
institutions such as public
sector banks, regional rural
banks (RRBs), or cooperative
banks are provided with 1.5%
interest subvention during
FY23 toFY25.

under the scheme.
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EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED 31" DECEMBER 2023

Rs_in Crores]]
Quarter ended Nine months ended | Year ended
S; Particulars Dec-23 Sep-23 Dec-22 Dec-23 Dec-22 Mar-23
ited)|{Unaui ted)| (Unaudited) | (Unaudited)| {Audited)
1 | Revenue from operations 9,887 10,170 13,679 29,020| 37,007 53,576
2 | Net Profit/ (Loss) for the period before tax (1,649) (302) 1,515 (1,970) 3,900 5,320
(before exceptional items)
3 | Net Profit / (Loss) for the period before tax (1,666) (389) 1,495 (2.117) 3,759 5,150
(after exceptional items)
4 | Net Profit / (Loss) for the period after tax (1,217) (189) 1087 | (1,240)| 2778 3570
(after i items) to
of the Company
5 | Total Comprehensive Income for the period (after tax) {1,026) (405) 2,466 (1.400) 5,441 6,424
& | Total Comprehensive Income attributable to (748) (275) 2,109 (911) 4,555 5,267
shareholders of the Company
7 | Paid up equity share capital 150 150 150 150 150 150
(Face Value of the Share - Rs. 2/- each)
8 | Other Equity 26,708
9 | Earnings Per Share (EPS) (of Rs. 2/- each) :
Basic Earnings per share (17.11) (2.54) 1352 (18.32) 35.11 4579
Diluted Eamnings per Share (7.11) | (2.54) 1352 | (18.32)| 3511 45.79
Notes:

1. The above is an extract of the detailed format of unaudited consolidated financial results for the quarter and nine months ended 31" December, 2023 filed with the
Stock Exchanges under Regulation 33 of the Securifies and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended ("SEBI LODR Regulations”). The full format of the unaudited financial results (consolidated and standalone) for the quarter and nine months ended
31" December, 2023 are available on the Company's website viz. www.upl-itd.com and on the website of BSE (www.bseindia.com) and NSE (www.nseindia com)

2. For the other line items referred in Regulation 52 (4) of the SEBI LODR Reguilations, pertinent disclosures have been made to NSE {www.nseindia.com) and can

also beaccessed onthe Company’s website viz. www.upl-itd.com.
3. Key standalone financial information is as under:

months. For far

Officials said that RRBsand Rs. in Crores)|
cooperative banks are pro- Quarter ended Nine months ended | Year ended
vided refinancing facilities Sr.

No. Particulars Dec-23 Sep-23 Dec-22 Dec-23 Dec-22 Mar-23

To protect KCCcard holders d TR T TR R [ -
far - ress sales (L (Audited)

armers against distress sales,
::‘oenbfs“:‘f:;’afh‘;ﬁgsl;;fﬂ 1 | Revenue from operations 2,626 3,859 a652| 10079 15202 | 18,783
vest loans against negotiable g ;P‘O:Ilj" (toss) b:for: Tax (1456) I‘g;é ;;g 1 'g?g :’2;(5} I‘g?;
warehouse receipts for six rofit/ (Loss) after Tax i 4

i ted
by severe natural calal;lities, 4. The abs Its have b d and

interest subvention and

3% subvention is also pro-
vided to farmers for prompt

Govt asks millers
to declare rice
stock every week

SANDIP DAS
New Delhi, February 2

TO PREVENT A spike in rice
prices and prevent specula-
tion, the food ministry on Fri-
day asked the traders, whole-
salers, retailers and millers
across the states to declare
stock positions within a week.

The ministry has requested
therice traders and processors
todeclare thestock position of
grain in terms of broken, non-
basmati, parboiled, basmati
and paddy categories ontheon
its portal from next Friday.

Stating that the retail
prices of rice have increased by
14.51% over the past year,a
ministry statement said, “The
domestic prices of rice are
increasing despite a good crop
this Kharif, ample stocks with
Food Corporation of India
(FCI) and in the pipeline and
various regulations in place on
rice exports”.

The food ministry also
announced selling of rice
through retail outlets at sub-
sidised rate of ¥29/kg under
the Bharat riceinitiative.

The subsidised rice will be

available to consumers
through retail outlets in 5 kg
and 10 kg pack with farmers’
cooperative Nafed, National
Consumers’ Federation of
India (NCCF) and Kendriya
Bhandars and through e-
commerce platforms such as
Amazon, Flipkart and Open
Network for Digital Com-
merce (ONDC).

prompt rep incentive
on restructured crop loans is
also given for five years.

Faster fiscal
deficit drop
doesn't alter
India's credit
profile: Fitch

FITCH RATINGS ON Friday
said the slightly faster pace of
fiscal deficit reductiondoes not
significantly change India’s
sovereign credit profilebut the
government’s emphasis on
deficit reduction will help to
stabilise the debt-to-GDPratio
over the medium term.

In a post budget commen-
tary, Fitch Ratings director, sov-
ereignratings, Jeremy Zook said
over the next five years, India’s
government debt-to-GDP ratio
would be broadly stable at just
above 80% of the GDP. This is
based on a continued path of
gradual deficit reduction,aswell
as robust nominal growth of
around 10.5%of GDP.

In the interim Budget
2024-25, presented in Parlia-
ment onThursday, the govern-
ment revised lower its current
yearfiscaldeficit to 5.8% from
5.9% budgeted earlier. —PTI

Gateway to Vision 2047

NDIA HAS BEEN at the

global centrestage than

ever before. Despite the

global headwinds and
the aftershocks of the pan-
demic, the Indian economy
has been resilient.

Thanks to the numerous
reforms made and the sheer
pacewithwhich thesame have
been implemented especially
inthelast fewyears,aided with
strong domestic demand.

The consistent growth
rate of over 7% for the last
three years coupled with a
plantoreach afiscal deficit of
4.5% by FY 26, are the key
drivers to take the GDP from
around §3.7 trillion to §7 tril-
lion by 2030.

The Budget lays down a
roadmap for scaling the econ-
omy through Governance,
Development and Perfor-
mance, yet again signalling
stability and certainty to tax-
payers which has been a cor-
nerstone of the government
inrecent years.

Talking about a few tax
proposals, the Finance Bill
proposes to retain the same

tax rates for direct taxes and indirect taxes,
including import duties in line with the spirit

of the interim Budget.

With a view to encourage and boost
investments in the IFSC aprovide continuity
of certain tax benefits, the sunset clause for
commencement of operations by Offshore
Banking Units, Category I FPIs and [FSC units

SANJAY TOLIA
PARTNER, PRICE
WATERHOUSE & CO

THE CONSISTENT
GROWTH RATE OF
OVER 7% FOR THE
LAST THREE YEARS
ARE THE KEY
DRIVERS TO TAKE
THE GDP FROM
AROUND $3.7
TRILLION TO $7
TRILLION BY 2030

ship, is proposed to be extended
by one year i.e., from 31 March
2024to 31 March 2025.

Similar extension has been
proposed for investments made
by sovereign wealth funds /
pension funds for availing
exemption for income in the
natureof dividend, interest and
long-term capital gains.

The time limit for incorpora-
tion of eligible start-ups has
also been extended from 31
March 2024 to 31 March 2025,
This is likely to incentivise the
start-up ecosystem.

The government is plan-
ning to introduce faceless
scheme for Dispute Resolution
Panel, Tax Tribunal and Trans-
fer Pricing proceedings by 31
March 2025.

Similarly, to bring more con-
sistency, the input service dis-
tributor mechanism is being
made mandatory.

In line with the mantra of
ease of living and ease of doing
business, a policy announce-
ment has been made to with-
draw outstanding direct tax
demands up to ¥25,000 per-
taining to the period up to FY
2009-10and up to¥10,000 for

FY2010-11t02014-15.
This move is expected to benefit about a

crore taxpayers.

2047.

engaged in the business of lease of aircraft or

financiglesp epagg.in

All'in all, the Budget lays a strong foun-
dation for the upcoming regular budget
(likely to be announced after a few months
inJuly) and outlines the roadmap for Vision

(Views expresses are personal)

approved by the Board of Directors atits mesting heldon 2 February, 2024, Thess

to the Beard of Directors by the Audit Committee at its meeting held on 2 February, 2024 and subsequentiy
biacted to limi : i

¥

Place : Mumbai
Date : 2" February, 2024

For and on behalf of UPL Limited

Raj Tiwari
DIN - 09772257
Wholetime Director
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EXTRACT OF UNAUDITED CONSOUDATED FINANCIAL RESULTS FOR THE QUARTER AND
NINE MONTHS ENDED 31 DECEMBER 2023

(Rupees in millions, except for share data and if othenwise stated)

S.No. Particulars. Consolidated
Three months period Nine months period Three months period
ended 31 December ended 31 December ended 31 December
2023 2093 2022
{(Unaudited) (Unaudited) (Unoudited)
1 Aevenue from operations 194.521.48 510,790.75 14932970
2 Net Profit / (Loss) for the period (before Tox and / or Exceptional items) 29.985.11 62,783.43 1423310
3 Net Profit / (Loss) for the period before tax (after Exceptional items) 2996511 62,783.43 14.233.10
4 Net Profit / (Loss) for the period after tax 29.981.20 62,776.50 14,226.04
5 | Total Comprehensive Income /(Loss) for the period 29,863.00 62,633.64 14199.60
] €Equity share copitol (face volue of As. 10 ead, fully paid) 3.859.45 3,859.45 3.854.75
7 | €ornings Per Share (of Rs. 10 eadh)
1. Bosic (Rs.): 77.69 162.75 3691
2 Diluted (As.) 77.58 16254 3686

EXTRACT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND
NINE MONTHS €NDED 31 DECEMBER 2023

(Aupees in millions, except for share data and IF stated)
S.No. Particulars:
Three months period Nine months perlod Three months period
ended 31 December ended 31 December ended 31 December
2093 2023 2099
(Unaudited) d)

1 Revenus from operations 194.521.48 510.790.75 149,309.70
2 | Net Profit / (Loss) for the period {befors Tox ond { or Exceptional items} 99.984.94 62.736.00 14,181.72
3 | Net Profit/ (Loss) for the period before tax (ofter Exceptional ltems) 99,984.94 69,736.00 14,181.72
4| Net Profit / (Loss) for the periad after tax 99.984.94 62,736.00 14,181.72
5 | Totol Comprehensive Income / (Loss) for the period 29,868.43 62,563.32 14,160.97

Notes:

The above Is an extract of the detailed format of unaudited consclidated financlal results and unaudited standalone financial results

for the quarter and nine months ended 31 December 2023, filed with the Stock €xchanges under Regulation 33 of the Securities
€xchonge Boord of India (Listing Obligotions ond Disclesure Requirements) Regulotions, 2015, os omended (the "SEBI LODR
Regulotiens"). The full format of the unoudited consalidoted finonclal results and unoudited standalone financial results for the

quarter and nine months 31 December 2023 is avollable on the website of the Company
www.bselndla.com.

of the stock exchanges www.nseindla.com and

ond also ot the website
. The results hove been subjected to o limited review by the

Statutory fuditors of the Cempany and Its subsidiary (nomely 'Agile Airport Services Private Limited') [the Company ond its
subsidiory together referred to as ‘the Group'| pursuent to Regulation 33 of the SE€BI LODR Reguletions, who have issued an

unmodified conclusion on the some

b i

2. The obove results were reviewed by the Audit Committee and su

meetings held on 2 February 2024.

quently opproved by the Board of Directors ot their respactive

3. Eornings per shore Is not annualized for the quorter ended 31 December 2023 and 31 December 2022 and nine months period ended

31 December 2023

Place : Gurugrom
Date : © February 2024

For and on behalf of the Board of Directors
of InterGlobe Aviation Limited

s
Rahul Bhatia
Managing Director

New Delhi
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EXTRACT OF UNAUDITED CONSOUDATED FINANGAL AESULTS FOR THE QUARTER AND

NINE MONTHS ENDED 31 DECEMBER 2023

www.goindigo.in

(Rupees In millions, except for share data and If othenuise stated)
Consolidated

SNo. Partiadars.
| Theee months period | [ Thres months period |
‘ended 31 December ended 31 December ended 31 Decamber
2083 2003 eoRR
(Unaudited)

1| Revenue from aperations 194,501 48 510,790.75 149,389.70

@ | Net Profit / {Loss) for the period (before Tax ond ! o Exceptionol iems) 920,085.11 42,783.43 14.935.10

5| Nt Profic / (Loss) for the perlod belons tox (olter Exceptionl ltems) £9,985.11 &2,783.43 14.235.10

4 | Met Profit | (Loss) for the period after tox 29,981 80 2, 776.50 14.926.00

5 | Totol Comprehensive Income /{Loss) for the pericd £9,86300 2 433.64 14,190.60

6 | Equity shore copital (foce volus of fs. 10 eoch, fully paid) 385945 3,850.45 3.854.75

7 | €amings Per Shere (of Ais, 10 eadh)
1. Basic (As.): TR 16275 36.91
2. Diited (As.): 7758 16254 3685
EXTRACT OF UNAUDITED STANDALONE ANANCIAL RESULTS FOR THE QUARTER AND
NINE MONTHS ENDED 31 DECEMBER 2023
(Rupees In millions, except for share datn and If othenuise stabed)
5o, Purticutars Standalone
[ Thes months pericd |
‘snded 31 Decamber snded 31 December ended 31 Decamber
2023 2023 202p
(Unaugited)

1| Revenve from apertions 104,521 48 510,790.75 1493070

2 | Net Profit / (Loss) for the period (before Tax ond | of o) £9.984.54 42.736.00 14,181.72

3 | Net Profit / (Loss) for the period befors tox (ofter Exceptional items) 20,084 04 &2, 736,00 14,181.72

& | Net Profit | (Loss) for the period after tox £9,084.94 42,736.00 14,181.78

S5 | Total Comprehensive Incoms | (Loss) for the perod 29,868 43 62,563 50 14,16097

Notes:

€xchange Boord of India (Listing Obligations and
Regulatiens™). The full formot of the unoudited consolidated financiol results and unoudited standolone financial results for the

The above |5 on extract of the detolled format of unoudited consolidated financial results and unoudited stondolone financiol results
for the quarter and nine months ended 31 December 2023, filed with the Stock Exchonges vnder Regulation 33 of the Securities

)

quorter and nine months 31 December 2083 is avoilable on the website of the Company

of the stoch exchanges

vnmodified conclusion on the some

2. The obove results were reviewed by the Rudit C

meetings held on @ February 2084,

w

31 December 2023,

Place | Gurugram
Date : £ February 2084

and

ond

. The resvlts hove been subjected to o limited review by the
Stotutory Auditors of the Company ond its subsidiory (nomely 'Agile Rirport Services Privote Limited') [the Compony ond its
subsidiory together referred to os 'the Group'| pursuont to Regulation 33 of the SEBI LODA Regulations, who have issued on

b {

€ornings per shore Is not onnvalized for the quorter ended 31 December 2023 and 31 December 2022 ond nine months period ended

. E015, os

PP d by the Boord of Directors ot their respective

(the "5€81 LODA

ond olso at the website

For and on behalf of the Board of Directors
of InterGiobe Aviation Umied
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