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25% June, 2020

BSE Limited

Listing Dept. / Dept. of Corporate Services,
Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai - 400 001.

Security Code : 539301
Security ID : ARVSMART

Dear Sirs,

National Stock Exchange of India Ltd.
Listing Dept.,Exchange Plaza, 5th Floor,
Plot No. C/1, G. Block,

Bandra-Kurla Complex, -

Bandra (E),

Mumbai - 400 051.

Symbol : ARVSMART

Ref: Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015.

Sub: Outcome of Board Meeting and submission of Audited Standalone and Consolidated
Financial Results of the Company for the quarter and year ended on 315 March, 2020.

With reference to the captioned subject matter, we hereby inform you that the Board of
Directors of the Company at its meeting held today i.e. 25" June, 2020 has inter alia:

1. Approved the Audited Standalone and Consolidated Financial Results of the Company for
the quarter and year ended on 31 March, 2020;

2. Not recommended any dividend on equity shares for the Financial Year 2019-20;

We are submitting herewith the followings:

e Audited Standalone Financial Results alongwith the Auditors’ Report.

e Audited Consolidated Financial Results alongwith the Auditors’ Report.

e A copy of the Press Release being issued by the Company in respect of Audited Financial
Results for the quarter and year ended on 31% March, 2020.

Further, pursuant to Regulation 33(3)(d) of SEBI LODR Regulations, we hereby declare that the
Statutory Auditors, M/s. S R B C Co & LLP, Chartered Accountants have issued the Audit
Reports with unmodified opinion on Standalone and Consolidated Financial Results of the
Company for the quarter and year ended on 31 March, 2020.

The meeting of the Board of Directors of the Company commenced at 11:00 A.M. and

concludedat 3-22 em km
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We shall inform you in due course the date on which the Company will hold Annual General

Meeting for the year ended 31 March, 2020.

You are requested to bring this to the notice of all concerned.
Thanking you,

Yours faithfully,

For Arvind SmartSpaces Limited

Mw

Q—-—"""—.-F.‘--—._‘\
Prakash Makwana
@?ompany Secretary

Encl: As above.
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Arvind SmartSpaces Announces Results for the quarter and the year ended 31 March 2020

Key Highlights of Consolidated Financial Results for FY20 and Q4FY20:

Profit after Tax (PAT) up by 28% to Rs. 39 crores for FY20 vs. Rs. 31 crores for FY19

Fresh sales (MIS) for the year up by 2% to Rs. 286 crores for FY20 vs. Rs. 281 crores for FY19
Consolidated Revenue up by 14% to Rs. 302 crores for FY20 vs. Rs. 264 crores for FY19
Profit after Tax(PAT) Rs. 15 crores for Q4 FY20 vs. Rs. 17 crores for Q4 FY19

507 units with 3 million sq. ft. of saleable area added for Sales during FY20

June 25, 2020, National: Arvind SmartSpaces Limited (ASL), India’s leading real estate development
company announced today its financial results for the quarter and the year ended on 31 March, 2020.

The key financial numbers for the quarter and the year ended on 31%* March, 2020 are as under:-

For Annual FY 2020

The company has recorded Consolidated Revenue for the year ended 31 March 2020 of Rs. 302
crores as against Rs. 264 crores during the same period of the last financial year (Up by 14%).

The consolidated EBITDA for the year ended 31* March 2020 is Rs 91 crores as against Rs. 70
crores for the same period of last financial year (Up by 30%).

The company has posted a consolidated PAT of Rs 39 crores for the year ended 31 March 2020
as against PAT of Rs 31 crores for the same period of last year (Up by 28%).

For Q4 FY 2020

The company has recorded Consolidated Revenue for the quarter ended 31* March 2020 of
Rs. 136 crores as against Rs. 113 crores during the same period of the last financial year (Up by
21%).

The consolidated EBITDA for the quarter ended 31°* March 2020 is Rs. 29 crores as against Rs. 34
crores for the same period of last financial year (Down by 15%).

The company has posted a consolidated PAT of Rs 15 crores for the quarter ended 31 March
2020 as against PAT of Rs. 17 crores for the same period of last year (Down by 16%).




/ACVIND SMArTSPACES

Commenting on the results and outlook of the company, Mr. Kamal Singal, Managing Director and CEO,
Arvind SmartSpaces said, “Arvind SmartSpaces has continued to keep the momentum in its financial
performance, year on year basis since last 5 years of its listing. We have already delivered ten projects of
around 4 million sq. ft. and have other nine projects totaling 14 million sq. ft. under various stages of
development which would be completed over the next 3-5 years. Currently, we are operating out of
Ahmedabad, Gandhinagar, Bangalore and Pune. We intend to further consolidate Bangalore market
where a healthy pipe line of projects is expected to materialize in near future. We are continuously looking
at opportunities to invest in new projects to further strengthen our project pipeline. However, in the short
term, our new project acquisition plans will be calibrated to the post Covid-19 recovery of the Indian
economy and overall business sentiments.

Mr. Singal added that “Global economy is witnessing an extraordinary challenge. Covid-19 is impacting
the way world lives and operates. Due to complete lockdown for almost 2 months and partial lockdown
currently, business operations across industries have impacted badly and reached historical lows. The
COVID-19 situation remains fluid and uncertain and the companies are still evaluating the possible
economic impact of the outbreak on their respective businesses. The global impact of COVID-19 on multiple
sectors is already visible, including the Indian realty sector. However, in the post COVID-19 scenario there
does exist an opportunity for strong well governed real estate brands who could build on the opportunities
created by significant reduction in new inventory along with phasing out of the weaker developers and
moderation in land prices. Besides, interest on home loans have reached close to the historical lows which
can support demand significantly in the medium term.

On the operations side, it is expected that the disruptions will be over in the next 2-3 months. Construction
activities have slowed down due to migrant laborers going back to their homes, but things have started
improving.”

About Arvind SmartSpaces:

Built on 80 years old legacy of Arvind Ltd. and established in year 2008, Arvind SmartSpaces is India’s
leading real estate development company headquartered in Ahmedabad. With approximately 13 million
square feet of real estate development across the country, the company is focused on delivering real
estate solutions that add value to the lives of its customers and is fast emerging as a leading corporate
real estate player in the country. The company has real estate developments across Ahmedabad,
Gandhinagar, Bangalore and Pune. Backed by the strong brand name of Arvind group and the credibility
achieved through already delivered projects, the company has aggressive plans to expand to other parts
of the country.

For further information, please contact:
Sourav Hazra Mr. Mehul Shah Mr. Jagdish Dalal
Chief Operating Officer Chief Financial Officer Investor Relations

Tel: 079 6826 7003 / Tel: 079 6826 7000 / Mobile: +91 98330 46122




