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v. Arising out of business requirement including requirement for the purposes of promoting

the business and Strategies of business which may require sharing of information with

Promoters and Promoters in turn with their Promoters on need to know basis.

Some of the examples which are illustrative in nature are as mentioned below;

• Sharing the relevant UPSI for advice, consultation, valuation, fund raising or other

intermediation and approvals in relation to the subject matter of a proposed

deal/assignment/tie-up/venture/fund raising;

• Sharing the relevant UPSI for advice, consultation, transaction support,

intermediation and approvals on projects relating to enterprise transformation,

strategy, change management, analytics, re-organization, operation improvement,

technology and similar domains;

• Sharing the relevant UPSI with intermediaries, fiduciaries, merchant bankers,

advisors, lawyers, bankers, consultants, valuers, auditors, insolvency professionals,

business support agents, transaction processing service providers in order to avail

professional services from them;

• Sharing the relevant UPSI with business partners essential to fulfill the terms and

conditions of a business contract with a client, vendor, collaborator or lender;

• Sharing the relevant UPSI for advice, consultation, transaction support,

intermediation and approvals in the process of evaluation of new products, business

opportunities and new lines of business;

• Sharing the relevant UPSI for statutory consolidation requirements or related

customary disclosure obligations;

• Sharing the relevant UPSI with persons engaged or involved in the processes leading

to disclosure of events set out in Schedule Ill to SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015;

Any person in receipt of UPSI pursuant to a "legitimate purpose" shall be considered an 

"insider" for purposes of the Regulations and shall comply with this Code. 

The Company will also promptly intimate any amendment to this Code to the stock exchanges 

where the securities are listed, as required under the Securities and Exchange Board of India 

(Prohibition of Insider Trading) Regulations, 2015.
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