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M a y 2 9, 2024

To,
BSE Limited
Corporate Relationship Department,
1st Floor, New Trading Ring,
Rotunda Building, P.J. Towers,
Dalai Street, Mumbai- 400 001

Scrip Code: 507944

Sub: Outcome of Board Meeting and Submission of Financial Results under Regulation 30 & 33 of
SEBI (LODR) Regulations, 2015

In reference to previous intimation dated May 23, 2024, please find enclosed the outcome of Board
meeting held today i.e. on Wednesday, May 29, 2024. The meeting commenced at 3 ' ^ ^ P.M. and
concluded at ^CP.M.

Further, in terms of SEBI (LODR) Regulations, 2015, it is being informed that in the said meeting the
Board of Directors of the Company has approved, inter alia the below matters:

1. Audited Standalone & Consolidated Financial Results for the quarter and year ended March 31,
2024, along with Auditor's Report with unmodified opinion thereon, issued by the Statutory
Auditors M/s B. Chhawchharia & Co., Chartered Accountants;

2. Recommendation of the Final Dividend for FY 2023-24 of Rs.3.00 per equity share, subject to
approval of shareholders at the forthcoming Annual General Meeting of the Company;

3. Re-appointment of:

i. Shri Rohit Bajaj as Chairman & Managing Director of the Company for the further period of 5
years w.e.f. July 01, 2024; and

ii. Shri Sunil Bajaj as Executive Director of the Company for the further period of 5 years w.e.f.
July 01, 2024 and amendment to the terms of his appointment.

The aforesaid re-appointments are subject to approval of shareholders at the forthcoming Annual
General Meeting of the Company.

The declaration of unmodified opinion is enclosed as Annexure-I

For Bajaj Steel Ind
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Fnrl1 Ac ahraiu

Pioneers in Cotton Ginning. Pressing Oolintina. Decorticating Machinery I Stool Structuros for Buildingsl Electrical Panels I
Equipments! Humidification I 'Innovative' Engineering Solutions Provider for seed cotton and cotton seed all around the Globemm

'Technical Collaborators CIRC0T ICAR Govt, of India, Continental Eagle Corporation USA



B. Chhawchharia & Co./ 202, SHANTINIKETAN, K-13/A, Laxmi Nagar
Nagpur- 440 022

Tel. No- 0712 2246786
E-mail : sanjay@bcco.co.in

Chartered Accountants

Independent Auditor’s Report on the Quarterly and year to date Audited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To
Board of Directors of
Bajaj Steel Industries Limited

Report on the audit of the Standalone Financial Results

Opinion
We have audited the accompanying statement of quarterly and year to date standalone
financial results of M/s BAJAJ STEEL INDUSTRIES LIMITED (the “Company”) for the
quarter ended March 31, 2024 and for the year ended on March 31, 2024 (“Statement”),
attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to
us, the Statement:

i. is presented in accordance with the requirements of the Listing Regulations in this
regard;

ii gives a true and fair view in conformity with the applicable accounting standards and
other accounting principles generally accepted in India, of the Net Profit and other
comprehensive income and other financial information of the company for the quarter
ended on March 31, 2024, and of the Net Profit and other comprehensive income and
other financial information of the company for the year ended on March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the Audit of
the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(‘ICAI’) together with the ethical requirements that are relevant to our audit of the standalone
financial statements under the provisions of the Act and the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.
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Management’s Responsibilities for the Standalone Financial Results
The statement has been prepared on the basis of the standalone annual financial
statements. The Board of Directors of the Company are responsible for the preparation and
presentation of the Statement that give a true and fair view of the net profit and other
comprehensive income of the company and other financial information in accordance with
the applicable accounting standards prescribed under section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate implementation and
maintenance of accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the statement, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors is also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of Financial Statements
Our objectives are to obtain reasonable assurance about whether the standalone financial
statement as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with Standards on
Auditing will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether
the company has internal financial controls with refepe^beytojRjnancial Statements in
place and the operating effectiveness of such controls/,^,'' A



• Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

• Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

• Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters
The Statement includes the results for the quarter ended March 31, 2024, being the
balancing figure between the audited figures in respect of the full financial year ended March
31, 2024, and the published unaudited year to date figures up to third quarter of the current
financial year, which were subject to limited review by us, as required under the Listing
Regulations.

Place: Nagpur

Date: 29th May, 2024

For B. CHHAWCHHARIA & CO
Chartered Accountants
Firm Registration No. 305123E

Sanjay Agarwal
Partner
Membership No-066580
UDIN: o tfc A D x5 C 53



BAJAJ STEEL INDUSTRIES LIMITED
Registered Office : Plot No. C-108, MtDC Industrial Area, Hingna, Nagpur - 440 016 (MH) India.

Tel. : +91-07104-238101,Fax : 07104-237067; E-mail : cs_legal&bajajngp.com;Webske : www.bajajngp.com,
CIN:L27100MH1961PLC011936

(Rs. In lacs, except Earning Per Share data}
Statement of Audited Standalone Financial Results for the Quarter and Year ended on March 31, 2024

Year EndedQuarter Ended
31/03/2023
(Audited)

31/03/2023
(Audited)

31/12/2023
(Unaudited)

31/03/2024
(Audited)

31/03/2024
(Audited)

ParticularsS.No

1 Income
a) Revenue from operations

b) Other Income
48,951.96
1,432.19

49,370.56
1,466.72

16,634.50
1,151.32

10,851.72
1,038.95

12,298.83
125.84

50,837.2817,785.82 11,890.67 12,424.66 50,384.15Total Income

2 Expenses
a) Cost of material consumed
b) Purchase of stock- in- trade
c ) Changes in inventories of finished goods,work-in-progress and
stock-in-trade
d) Employee benefit expenses

e) Finance Cost
f ) Depreciation and Amortisation Expenses
g) Other Expenses

4,124.93 25.451.48 22,779.607,552.11 6,388.36
1.56 1.581.56 1.58

(26.05)(1,596.52)(365.75)(303.62)15.93

6,698.82
464.57

1,149.33
12,235.37

5,838.57
721.82
953.12

12,572.88

1,909.46
245.29
463.38

4,647.09

1,701.12

269.90
324.06

3,563.22

1,637.08
95.32

228.65
3,117.13

44,404.59 42.841.5311,100.809,681.1914,834.81Total Expenses

6,432.68 7,542.622,209.48 1,323.862,951.01Profit /( Loss) before Exceptional Items and Tax3
456.35Exceptional Items - Profit/(loss) 456.354

7,998.976,432.682,665.83 1,323.86Profit (+) / loss (-) before Tax 2,951.015
1,630.76 1,975.00736.30 337.54753.92Tax Expense (Current Tax)

6 51.44 336.29336.29Tax Expense (Deferred Tax ) 51.44
4,750.48 5,687.68986.321,593.24Net Profit (+) / Loss (-) after Tax 2,145.657

Other Comprehensive Income / (loss) [PCI]8
(19.04)13.53(i) Other Comprehensive Income / ( loss)-Net of tax (3.OS) (27.17) 5.31

5,668.644,764.02Total Comprehensive lncome/(Loss)- (After Tax) 991.632,142.60 1,566.079

Share of Profit/(Loss) of associates10
Minority interest11

4,764.02Net prof it/(Loss) after taxes,minority interest and share of
profit/(Loss) of associates

1,566.07 991.63 5,668.642,142.6012

Paid up Equity Share Capital [Face value of Rs. 5/- each] 260.00 260.00260.00 260.00260.0013
Reserves excluding Revaluation Reserves as per Balance Sheet of
Previous Accounting year.

29,008.57 24,400.5514

Earning Per Share in Rupees face value of Rs 5/- Each (not
annualised)
Basic & diluted

15

30.12 19.07 91.62 109.0141.20

NOTES ON ACCOUNTS
The above Financial Results are published in accordance with regulation 33 of the 5EBI (Listing Obligation & Disclosure Requirements)
Regulations,2015, have been reviewed and recommended by the Audit committee and subsequently approved by the Board of Directors at their
meetings held on May 29, 2024. The financial results are in accordance with the Indian Accounting Standards (Ind AS) as prescribed under section 133
of the Companies Act, 2013, read with rule 3 of the Companies (Indian Accounting Standard) Rules, 2015 and Companies (Indian Accounting
Standards) (Amendment Rules), 2016.

1

The Board of Directors, in its meeting held on May 29, 2024, has recommended a Dividend of Rs.3/- per equity share for the financial year ended
March 31, 2024.The Statutory Auditors have expressed their Unmodified report on the results.

2

The figures of the Last Quarter i.e. ended on March 31, 2024 are the balancing figures between the audited figures in result of full Financial Year 2023
24 and published figures for nine months ended on December 31, 2023.
The figures for the corresponding previous period have been restated/regrouped wherever necessary to make them comparable.

3

4

*1NA^URj*
FOR BAJAJ STEEL INDUSTRIES LIMITED

o

\9.
ROHIT BAJAJPlace: Nagpur

Date: May 29, 2024 CHAIRMAN & MANAGING DIRECTOR
PIN : QQ511745



BAJAJ STEEL INDUSTRIES LIMITED
Registered Office : Plot No. C-108, MIDC Industrial Area, Hingna, Nagpur - 440 016 (MH) India.

Tel. : +91-07104-238101, Fax ; 07104-237067; E-mail : cs_legal@bajajngp.com;
Website : www.bajajngp.com, CIN: L27100MH1961PLC011936

AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES
(RS. IN LACS)

As at 31-03-2024
(Audited)

As at 31-03-2023
(Audited)

S. No. PARTICULARS

ASSETS
Non-current assets
Property, plant and equipment & Intangibles

•Tangible Assets
- Intangible assets
•Capital work-in-progress
- Leased Assets

Financial assets
- Investments in subsidiaries
- Investment in Shares & Securities
- Deposit with Banks
- Other non-current financial assets
Deferred tax Assets (Net)

A.
1

14,093.47
148.75
913.92

3,699.86

8,940.90
95.35

2.322.50
1,702.76

1,027.77 1,027.77

920.23
137.39

161.21
150.62
57.992.00

Sub total -Non current assets 20,943.39 14,459.10
2 Current assets

Inventories
Financial assets
- investment in Shares & Securities
- Trade receivables
- Cash and cash equivalents
- Bank balance other than cash & cash equivalents
- Other Current Financial Assets
Other current assets

11,918.70 8,566.51

467.74
5.278.86
1,320.76
4,845.50
1,088.30
4,335.82

436.34
3,516.12
2,820.27
4,502.56

669.38
3,997.42

Sub total -Current assets 29,255.67 24,508.60
TOTAL ASSETS 50,199.06 38,967.70
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital
(b|Other Equity

B.
1

260.00
29,008.57

260.00
24,400.55

Sub total- Equity 29.268.57 24,660.55
2 Non-Current liabilities

Financial liabilities
- Borrowings
- Lease Liabilities
- Trade payables

(a) Dues of micro & small enterprises
(b) Dues of creditors other than micro & small enterprises

Other financial liabilities
Non - Current Provisions

1,890.42
261.21

897.11
265.09

1.69 3.09
739.47 612.42

Sub total Non-Current Liabilities 2,892.79 1,777.71
3 Current Liabilities

Financial liabilities
- Borrowings

- Dues of Micro enterprises and Small Enterprises
- Dues of Creditors other than Micro enterprises and

- Lease Liabilities
- Trade payables

(a) Dues of micro & small enterprises
(b) Dues of creditors other than micro & small enterprises

3,732.80 2,740.56

438.77 352,76

87.26
7.884.97

31.84
6,419.58

- Other financial liabilities
Current Tax Liabilities (Net)
Other current liabilities

934.00
117.52

4,673.32
169.05

743.96
(123.85)

2,174.17

190.41Current Provisions
Sub-total-Current Liabilities 18,037.70 12,529.43
TOTAL EQUITY AND LIABILITIES 38,967.7050,199.06

BAJAJ STEEL 'NDUSTRIES LIMITED

ICO i a— — ^ - -d*Q3

’Bom EE 2.[2Place: Nagpur 3 ROHIT BAJAJ1 07
IRMAN & MANAGING DIRECTOR

DIN : 00511745
<$>
ifDate: May 29, 2024



BAJAJ STEEL INDUSTRIES LIMITED
Registered Office : Plot No. C-108, MIDC Industrial Area, Hingna, Nagpur - 440 016 (MH) India. Tel. : +91-07104-238101,

Fax : 07104-237067; E-mail : cs_legal@bajajngp.com; Website : www.bajajngp.com,
CIN : L27100MH1961PLC011936

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2024
(Rs. In Lacs)

2023-2024 2022-2023

CASH FLOW FROM OPERATING ACTIVITIES :
Net Profit/(Loss) before tax and extraordinary items
Adjusted for :
Depreciation
Fixed Assets adjusted
Provision for employee benefits

Interest Expenses

6,432.68 7,542.62

1,149.33 953.12
16.07

(47.30)
721.82

92.39
464.57

8,138.96
60.16

(472.23)

9,186.33
(630.47)
(366.18)

Less: adjustments for (Profit) / Loss on sale of Fixed Assets
Interest & Dividend Received
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 7,726.89 8,189.68

Adjusted for :
Trade Payables and advances from customers
Trade and other receivables
Inventories

CASH GENERATED FROM OPERATIONS
Lessilnterest Paid
Direct Taxes paid / adjusted
Cash flow before extra ordinary items
Extra Ordinary items
Net cash from Operating activities (A)

4,208.58
(2.506.80)

(3,352.19)

80.52
(3,044.34)
(1,203.48)

6,076.48
(464.56)

(1,389.39)

4,022.37
(721.82)

(2,186.76)
4,222.53 1.113.79

456.35
4,222.53 1,570.14

CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of Fixed Assets
Addition of ROU/ Leased Assets
Purchase of Mutual Funds
Sale of Fixed Assets/Adjustment of Assets
Interest & Dividend received

(6,650.55)
(355.65)

(4,317.25)
(231.50)

2.24 809.37
366.18472.23

Net Cash from investing activities (B) (6,531.73) (3,373.21)

CASH FLOW FROM FINANCING ACTIVITIES :
Net Proceeds from borrowings
Dividend paid
Net Cash from Financing activities (C)

( 2,124.34)
(104.00)

2,067.68
(156.00)

1,911.68 ( 2,228.34)

NET INCREASE IN CASH AND CASH EQUIVALENTS (A+ B+ C) (397.51) (4,031.41)

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 7,484.04 11,515.45

CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 7,086.53 7,484.04

sbharYj FOR BAJAJ STEEL INDUSTRIES LIMITED

.'O’& CIB c!Place: Nagpur
Date:May 29,2024

ROHIT BAJAJ
HAIRMAN & MANAGING DIRECTOR

DIN : 00511745
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BAJAJ STEEL INDUSTRIES LIMITED
Registered Office : Plot No. C-108,MIDC Industrial Area,Hingna,Nagpur - 440 016 (MH) India.

Tel. : +91-07104-238101, Fax : 07104-237067; E-mail : csjegal@bajajngp.com; Website : www.bajajngp.com,
(CiN : L27100MH1961PLC011936)

(Rs.in Lacs)
STANDALONE QUARTERLY & YEARLY REPORTING OF SEGMENTW1SE REVENUE, RESULTS AND CAPITAL EMPLOYED

Year EndedQuarter Ended
31/03/2024
(Audited)

31/03/2023
(Audited)

31/12/2023
(Unaudited)

31/03/2024
(Audited)

31/03/2023
(Audited)

PARTICULARSS.No

Segment Revenue (Net Sale / Income from
Operation
a) Segment - Steel & Related Products
b) Segment - Plastic & Related Products

1

49,370.56 48,822.25
129.71

16,634.50 10,851.70 12,298.83

49,370.5610,851.70 12,298.83 48,951.96Total 16,634.50
Less: Inter Segment Revenue

Net Sale / Income from Operation 10,851.70 12,298.83 49,370.56 48,951.9616,634.50
Segment Results (Profit)(+)/(Loss){-) before Tax
and finance cost from each Segment
a) Segment - Steel & Related Products
b) Segment - Plastic & Related Products

2

9,069.06
(348.27)

6,897.253,196.30 2,944.51
(8.82)

1,419.18

8,720.791,419.18 6,897.253,196.30 2,935.69Total
245.29 95.32 464.57 721.82269.90Less: i. Finance cost

Les5:ii. Other Un-aliocable expenditure net un-
allocable income
Less:iii. Taxes 805.36 1,072.59 1,682.20 2,311.29337.55
Total Profit /(Loss) aftertax & before OCI 4,750.48 5,687.691,593.22 986.342,145.65

Capital Employed (Segment Assets-Segment
Liabilities)
Segment Assets -
a) Segment - Steel &. Related Products
c) Segment - Plastic & Related Products

c) Others

3

51,305.16 50,199.08 38,909.7438,909.7450,199.08

7,607.48 6,211.34 7,140.38 7,607.48 6,211.34
Total Segment Assets 57,806.56 45,121.08 57,806.56 45,121.08A 58,445.54
Segment Liabilities -
a) Segment - Steel & Related Products
b) Segment - Plastic & Related Products
c) Others

20,812.78 14,431.03 24,406.49 20,812.78 14,431.03

7,725.00 6,087.49 6,971.07 7,725.00 6,087.49

Total Segment Liabilities 28,537.78 20,518,52 31,377.56 28,537.78 20,518.52B
Capital Employed (A-B) 29,268.77 24,602.56 27,067.99 29,268.77 24,602.56

FOR BAJAJ STEEL INDUSTRIES LIMITED

Place: Nagpur
Date: May 29, 2024

ROHIT BAJAJ
<y.AfT 7 .- CHAIRMAN & MANAGING DIRECTOR

DIN : 00511745



B, Chhawchharia & Co./ 202, SHANTINIKETAN, K-13/A, Laxmi Nagar
Nagpur- 440 022

Tel. No- 0712 2246786
E-mail : sanjay@bcco.co.in

Chartered Accountants

Independent Auditor’s Report on the Quarterly and Year to Date Audited Consolidated
Financial Results of the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended

To
The Board of Directors of
M/s BAJAJ STEEL INDUSTRIES LIMITED

Report on the audit of the Consolidated Financial Results

Opinion
We have audited the accompanying statement of quarterly and year to date consolidated
financial results of M/s BAJAJ STEEL INDUSTRIES LIMITED (“the Holding Company”) and
its subsidiaries (the Holding Company and its subsidiaries together referred to as “the
Group”) for the quarter ended March 31, 2024 and for the year ended on March 31, 2024
(“Statement”), attached herewith, being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to
us, these quarterly consolidated Ind AS financial results as well as the year to date result:

includes the financial results of the following entities:
Subsidiaries:

a) Bajaj Coneagle LLC
b) Bajaj Steel Industries (U) Ltd.

is presented in accordance with the requirements of the Listing Regulations in this
regard;

ii. gives a true and fair view in conformity with the applicable accounting standards and
other accounting principles generally accepted in India, of the consolidated net profit
and other comprehensive income and other financial information of the group for the
quarter ended on March 31, 2024, and of the net profit and other comprehensive
income and other financial information of the group for the year ended on March 31,
2024.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities
under those Standards are further described in the “Auditor’s Responsibilities for the Audit of
the Consolidated Financial Statements” section of our report. We are independent of the
Group, its subsidiary in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (‘ICAI’) together with the ethical requirements that
relevant to our audit of the Consolidated financial statements under the provisions of the Act
and the Rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

are
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Management’s Responsibilities for the Consolidated Financial Results
The statement has been prepared on the basis of the consolidated annual financial
statements. The Board of Directors of the Holding company are responsible for the
preparation and presentation of the Statement that give a true and fair view of the net
profit/loss and other comprehensive income and other financial information of the Group
including its subsidiaries in accordance with the applicable accounting standards prescribed
under section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The respective Board of directors of the companies included in the group and of
its Jointly controlled entities are responsible for maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Group and
its subsidiaries and for preventing and detecting frauds and other irregularities; selection and
application of appropriate implementation and maintenance of accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the Statement by the Directors of the Holding Company, as
aforesaid.

In preparing the statement, the respective Board of Directors of the companies included in
the group and subsidiaries are responsible for assessing the ability of the group and its
Subsidiaries to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the respective Board
of Directors either intends to liquidate the respective company or to cease operations, or has
no realistic alternative but to do so.
The Respective Board of Directors of the companies included in the group and its
Subsidiaries are also responsible for overseeing the company’s financial reporting process of
the group and Subsidiaries.

Auditor’s Responsibilities for the Audit of Consolidated Financial Statements
Our objectives are to obtain reasonable assurance about whether the Consolidated financial
statement as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with Standards on
Auditing will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.
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• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether
the company has internal financial controls with reference to Financial Statements in
place and the operating effectiveness of such controls

• Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

• Conclude on the appropriateness of Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
group and its Subsidiaries to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the group and its
Jointly controlled entities to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the group of which we are the independent auditors to
express an opinion on the statement. We are responsible for the direction, supervision
and performance of the audit of the financial information of such entities included in the
statement of which we are the independent auditors. For the other entities/subsidiaries
included in the statement, which have been provided to us by the Management and
management shall remain responsible for the direction, supervision and performance of
the review/audits carried out by them. We remain solely responsible for our audit
opinion.

We communicate with those charged with governance of Holding Company regarding,
among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations as amended, to the extent applicable.

Other Matters
1. The accompanying statement includes the Unaudited financial results/statements and

other financial information, in respect of two foreign subsidiaries which has not been
audited by us.



The Management sign financial statements/ financial information/ financial results of these
entities have been furnished to us by the management and our opinion on the statement,
in so far as it relates to the amount and disclosures in respect of these Subsidiaries are
based solely on the report of the management and procedures perform by us as stated in
paragraph above.

Our opinion on the statements is not modified in respect of the above matters with respect
to our reliance on the work done and the reports of the management of the respective
subsidiaries and the financial statements/ financial information/ financial results certified
by the management.

2. The Statement includes the results for the quarter ended March 31, 2024, being the
balancing figure between the audited figures in respect of the full financial year ended
March 31, 2024, and the published unaudited year to date figures up to third quarter of the
current financial year, which were subject to limited review by us, as required under the
Listing Regulations.

Place: Nagpur

Date: 29th May, 2024

For B. CHHAWCHHARIA & CO
Chartered Accountants
Firm Registration No. 305123E

© 5-
Sanjay Agarwal
Partner
Membership No-066580
UDIN: (,{,$#«> MAS 5-



BAJAJ STEEL INDUSTRIES LIMITED
Registered Office : Plot No. C-108, MIDC Industrial Area,Hingna, Nagpur - 440 016 (MHj Indio.

Tel. : +91-07104-238101, Fax : 07104-237067; E-mail : cs_legal@bajajngp.com;Website : www.bajajngp.com,
CIN : L27100MH1961PLC011936

(Rs. In lacs, except Earning Per Share data)
Statement of Audited Consolidated Financial Results far the Quarter and Year ended on March 31, 2024

Quarter Ended Year Ended
31/03/2024
(Audited)

31/03/2023
(Audited)

Particulars 31/12/2023
(Unaudited)

31/03/2024
(Audited)

31/03/2023
(Audited)

S.No

1 Income
a) Revenue from operations
b) Other Income

17,388.51
1,223.06

12,114.48
1,038.13

12,586.41
126.83

55,095.97
1,564.60

54,913.70
1,441.14

Total Income 18,611.57 13,152.61 12,713.24 56,660.56 56,354.84
2 Expenses

a) Cost of material consumed
b) Purchase of stock- in- trade
c) Changes in inventories of finished goods,work-in-progress
arid stock-in-trade
d) Employee benefit expenses
e) Finance Cost
f) Depreciation and Amortisation Expenses
g) Other Expenses

7,893.46 4,781.41 6,372.71 28,498.82 25,925.73
1.56 1.58 1.56 1.58

(303.62) (365.75) (1,596.52)15.93 (26.05)

1,898.42
245.29
477.98

4,986.02

1,693.65
269.90
339.38

3,991.74

1,822.74
119.68
344.85

3,088.91

7,058.75
464.57

1,189.53
13,083.31

6,385.93
721.82
984.47

13,418.06
Total Expenses 15,518.66 10,774.04 11,383.14 48,700.02 47,411.54
Profit /(Loss) before Exceptional Items and Tax 3,092.91 2,378.573 1,330.10 7,960.54 8,943.30
Exceptional Items - Profit /(Loss)4 456.35 456.35
Profit [+ ) / Loss (-) before Tax5 3,092.91 2,834.92 1,330.10 7,960.54 9,399.65
Tax Expense (Current Tax)6 786.63 789.75 325.41 2,007.99 2,313.15
Tax Expense (Deferred Tax ) 51.04 336.00 51.04 336.00
Net Profit (+) / Loss (-) after Tax7 2,255.24 1,709.17 1,004.70 5,901.51 6,750.50
Other Comprehensive Income / (loss) [OCIJ8
Other Comprehensive Income / (loss)-Net of tax (3.05) (27.17) (19.03)5.31 13.53

Total Comprehensive lncome/(Loss)- (AfterTax) 2,252.199 1,682.00 1,010.01 5,915.04 6,731.47
Share of Profit/(Loss) of associates10
Minority interest11
Net profit/ILoss) after taxes,minority interest and share of
prof t/( Loss) of associates

12 2,252.19 1,682.00 1,010.01 5,915.04 6,731.47

Paid up Equity Share Capital (Face value of Rs. 5/- each]13 260.00 260.00 260.00 260.00 260.00
Reserves excluding Revaluation Reserves as per Balance Sheet
of Previous Accounting year including equity.

14 32,953.62 27,097.30

Earning Per Share in Rupees face value of Rs 5/- Each (not
annualised)
a) Basic & diluted

15

43.31 32.35 19.42 113.75 129.45

NOTES ON ACCOUNTS
The above Financial Results are published in accordance with regulation 33 of the SEBI (Listing Obligation & Disclosure Requirements)
Regulations,2015, have been reviewed and recommended by the Audit committee and subsequently approved by the Board of Directors at
their meetings held on May 29, 2024. The financial results are in accordance with the Indian Accounting Standards (Ind AS) as prescribed under
section 133 of the Companies Act, 2013, read with rule 3 of the Companies (Indian Accounting Standard) Rules, 2015 and Companies (Indian
Accounting Standards) (Amendment Rules), 2016.
The Board of Directors, in its meeting held on May 29, 2024, has recommended a Dividend of Rs.3/- per equity share for the financial year
ended March 31, 2024.The Statutory Auditors have expressed their Unmodified report on the results.
The figures of the Last Quarter i.e. ended on March 31, 2024 are the balancing figures between the audited figures in result of full Financial Year
2023-24 and published figures for nine months ended on December 31, 2023.

1

2

3

The figures for the corresponding previous period have been restaled/regrouped wherever necessary to make them comparable.4

... ,u7 : FOR BAJAJ STEEL INDUSTRIES LIMITED

{ ' -A Y HF'-Ar'-'-'t
Place: Nagpur

Date: May 29,2024
ROHIT BAJAJ

" ; CHAIRMAN & MANAGING DIRECTOR
DIN : 00511745
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BAJAJ STEEL INDUSTRIES LIMITED
Registered Office : Plot No. C-108, MIDC Industrial Area, Hingna, Nagpur - 440 016 (MH) India.

Tel. : +91-07104-238101, Fax :07104-237067; E-mail ; csjegal@bajajngp.com; Website : www.bajajngp.com,
CIN : LZ7100MH1961PLC011936

AUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

(RS. IN LACS)
S. NO. PARTICULARS As at 31-03-2024

(Audited)
As at 31-03-1023

(Audited)
ASSETS
Non-current assets
Property,plant and equipment & Intangibles
- Tangible Assets
- Intangible assets
- Capital work-in-progress
- Leased Assets

Financial assets

- Investments in subsidiaries
- investment in Shares & Securities
- Deposit with Banks
- Other non-current financial assets
Deferred lax Assets (Net)
Other non-current assets

A,
1

14,648.50
148.75
976.70

3,729.43

9,286.93
95.35

2,385.28
1,732.33

161.21
173.73
69.07

920.23
139.62

(7.36)

Sub total -Non current assets 13,903.9020,555.86
2 Current assets

inventories
Financial assets

- investment in Shares & Securities
- Trade receivables
- Cash ano casn equivalents
- Bank balance other than cash & cash equivalents
- Other Current Financial Assets
Other current assets

14,243.80 10,627.19

2,218.02
4,969.70
4,065.85
4,845.50

998.70
4,416.31

2.160.71
3,812.25
4,372.09
4,502.56

603.98
4.569.71

Sub total -Current assets 35.757.87 30,648.49
TOTAL ASSETS 44,552.3956,313.73
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital
(b) Other Equity

B.
1

260.00
32,953.62

260.00
27,097.30

Sub total- Equity 33,213.62 27,357.30
Non-Current liabilities
Financial liabilities
- Borrowings
- Lease Liabilities
- Trade payables

(a!Dues of micro & small enterprises
(b) Dues ol creditors other than micro & small enterprises

Other financial liabilities
Non - Current Provisions

2

1,890.42
286.99

897.11
298.38

1.69 3.09
739.47 612.42

Sub totalNon-Current Liabilities 2,918.57 1,811.00
Current Liabilities
Financial liabilities
- Borrowings

- Dues of Micro enterprises and Small Enterprises
-Dues of Creditors other than Micro enterprises and

- Lease Liabilities- Trade payables
(a) Dues of micro & small enterprises
(b) Dues of creditors other than micro & small enterprises

3

3,732.80 2,740.56

442.10 356.07

87.26
8,348.27

31.84
7,584.75

- Other financial liabilities
Current Tax Liabilities (Net)
Other current liabilities
Current Provisions

996.95
(94.86)

6,499.97
169.05

808.87
(316.58)

3,988.17
190.41Sub-total-Current Liabilities 20,181.54 15,384,10

TOTAL -EQUITY AND LIABILITIES 56,313.73 44,552.39

FOR BAJAJ STEEL INDUSTRIES

: ,

Place: Nagpur
Dated:May 29,2024

ROHIT BAJAJ
IRMAN a MANAGING DIRECTOR

DIN : 00511745



BAJAJ STEEL INDUSTRIES LIMITED
Registered Office : Plot No. C-108,MIDC Industrial Area,Hingna,Nagpur - 440 016 (MH) India.

Tel. : +91-07104-238101, Fax : 07104-237067; E-mail : csjegal@bajajngp.com;Website : www.bajajngp.com,
CIN : L27100MH1961PLC011936

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2024
(Rs. In Lacs
2022-20232023-2024

CASH FLOW FROM OPERATING ACTIVITIES :
Net Profit/(Loss) before tax and extraordinary items
Adjusted for :

Depreciation
Fixed Assets adjusted
Provision for employee benefits

Interest Expenses

7,960.53 8,943,29

1,189.53 984.47
16.07

(47.30)
721.82

92.39
464.57

9,707.02
60.16

(539.22)

10,618.34
(637.57)
(366.18)

Less: adjustments for (Profit ) / Loss on sale of Fixed Assets
interest & Dividend Received

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 9,227.96 9,614.60

Adjusted for :
Trade Payables and advances from customers
Trade and other receivables
inventories

CASH GENERATED FROM OPERATIONS
Less-.lnterest Paid
Direct Taxes paid / adjusted
Cash flow before extra ordinary items
Extra Ordinary items
Net cash from Operating activities (A)

3,517.39
(1,364.64)
(3,616.61)

752.94
(3,505.98)
(1,346.93)

7,764 ,10
(464.57)

(1,765.43)

5,514.64
(721.82)

(2,597.25)
5,534.11 2,195.57

456.35
5,534.11 2,651.92

CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of Fixed Assets
Addition of ROU Leased Assets
Purchase of Mutual Funds
Sale of Fixed Assets
Sale of Investments/Assets (Incl. W/off)
Foreign Currency Translation Reserve
Fresh Issue of Equity Shares
Interest & Dividend received

Net Cash from investing activities (S)

(6,899.76)
(355.65)
(25.92)

(4,485.22)

(232.65)
(1,724.37)

821.982.24

97.29 47.88

539.22 366.18
(6,042.5?) (5,206.20)

CASH FLOW FROM FINANCING ACTIVITIES ;

Net Proceeds from borrowings
Dividend paid

Net Cash from Financing activities (C)

( 2,088.52)
(104.00)

2,060.20
(156.00)

(2,192.52)1,904.20

NET INCREASE IN CASH AND CASH EQUIVALENTS (A+ B+ C) (4,746.81)795.73

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 9,035.86 13,782.66

CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 9,831.58 9,035.86

01. Proceeds from long term and other borrowings are shown net of repayment.
02. Cash and Cash equivalents represent cash and bank balances only.

FOR BAJAJ STEEL INDUSTRIES LIMITED
,c.hhar/a

I
Place:Nagpur
Date:May 29, 2024

ROHIT BAJAJ
AN & MANAGING DIRECTOR

DIN: 00511745



BAJAJ STEEL INDUSTRIES LIMITED
Registered Office : Plot No. C-108, MIDC Industrial Area,Hingna, Nagpur - 440 016 (MH) India.

Tel. : +91-07104-238101,Fax:07104-237067; E-mail : cs_legal@bajajngp.com; Website;www.bajajngp.com,
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(Rs.in Lacs)
CONSOLIDATED QUARTERLY AND YEAR ENDED REPORTING OF SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED

Quarter Ended Year Ended
31/03/2024

(Audited)
S.No PARTICULARS 31/03/2023

(Audited)
31/1Z/2023
(Unaudited)

31/03/2024
(Audited)

31/03/2023
(Audited)

Segment Revenue (Net Sale / Income from
Operation )
a) Segment - Steel & Related Products
b) Segment - Plastic & Related Products

1

17,388.51 12,114.49 12,586.41 55,095.97 54,783.99
129.71

Total 17,388.51 12,114.49 12,586.41 55,095.97 54,913.70
Less: Inter Segment Revenue
Net Sale / Income from Operation 17,388.51 12,586.4112,114.49 55,095.97 54,913 70
Segment Results (Profit)(+)/(loss)(-) before Tax
and finance cost from each Segment
a) Segment - Steel & Related Products
b) Segment - Plastic & Related Products

2

3,338.20 3,113.63
(8.82)

8,425.111,449.78 10,469.73
(348.27)

Total 3,338.20 3,104.81 1,449.78 8,425.11 10,121.46
Less: i. Finance cost

Less:ii. Other Un-allocable expenditure net un-
allocable income

Less:iii. Taxes

245.29 269.90 464.57119.68 721.82

837.67 1,125.75 325.41 2,059.03 2.649.15
Total Profit /(Loss) after tax & before PCI 2,255.26 1,709.18 1,004.70 5,901.52 6,750.49
Capital Employed (Segment Assets-Segment
Liabilities)
Segment Assets -
a) Segment - Steel & Related Products
b) Segment - Plastic & Related Products
c) Others

3

56,313.74 57,395.2144,483.35 56,313.74 44,483.35

8,133.85 6,805.80 7,612.25 8,133.85 6,805.80
Total Segment Assets 64,447.59A 51,289.15 65,007.46 64,447.59 51,289.15
Segment Liabilities -
a) Segment - Steel & Related Products
b) Segment - Plastic & Related Products
c) Others

23,194.98 17,511.69 26,716.67 23,194.98 17,511.69

8,038.99 6,489.23 7,423.79 8,038.99 6,489.23
Total Segment Liabilities6 31,233.96 24,000,92 34,140.46 31,233.96 24,000.92
Capital Employed (A -B) 33,213.62 27,288.23 30,866.99 33,213.62 27,288.23

FOR BAJAJ STEEL INDUSTRIES LIMITED

* >7 £au,d w

Wharia

(itIs 2i T Sji'2Place: Nagpur
Date: May 29, 2024

ROHIT BAJAJ
AIRMAN & MANAGING DIRECTOR

DIN : 00511745

'^rebb



S e r v i n g t h e C o t t o n G i n n i n g I n d u s t r y S i n c e 1 9 6 1
(Subject to Nagpur Jurisdiction) .»
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Annexure-I

May 29, 2024

TO,
BSE Limited
Corporate Relationship Department,
1st Floor, New Trading Ring,
Rotunda Building, PJ. Towers,
Dalai Street, Mumbai- 400 001

Scrip Code: 507944

Subject: Declaration of Unmodified Opinion on Audited Financial Results for the Financial Year
Ended on March 31, 2024

With respect to Audited Financial Results for the financial year ended March 31, 2024 which have
been approved by the Board of Directors of the Company at the meeting held on May 29, 2024, it is
being declared that the Statutory Auditors have expressed an unmodified opinion(s) in their Audit
Report.

The declaration is made pursuant to Regulation 33 (3) (d) of the Securities Exchange and Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

For Bajaj Steel Industries Limited

ili
Company Secre
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Pioneers in Cotton Ginning, Pressing Delinting, Decorticating Machinery | Steel Structures for Buildings| Electrical Panels |
Dust Contrql Equipments! Humidification I ’Innovative' Engineering Solutions Provider for seed cotton and cotton seed all around the Globe

'Technical Collaborators CIRC0T ICAR Govt, of India, Continental Eagle Corporation USA


