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Notice
Of 25'“ Annual General Meeting

Notice is hereby given that the 28'”(Twenty Eighth) Annual General Meeting of the Menon Bearings Limited will be held on

Thursday, 18".|uly. 2019on 11.00 a.m. at:-

The Residency Club ED. New Palace Kolhapur— 416003

to transact the following businesses:

ORDINARYBUSINESS:

1. To receive, consider and adopt the Audited Financial Statements of the Company for the Financial Year ended 31"

Maroh, 2019 along with Boards‘ Report and Auditors' Report thereon and in this regard, it thought fit, pass the

following resolution as an Ordinary Resolution:

"RESOLVED THAT theAudited Financial Statements of the Company for the financial year ended 31“ March, 2019
and the reports of the Board of Directors and Auditors thereon be and are hereby received, considered and adopted.“

N 4 To take note of payment of interim dividend paid for the financial year ended on 31“ March, 2019 and in this

regard, it thought fit, pass the following resolution as an Ordinary Resolution:

“

RESOLVED THAT the interim dividend of Rs. 1.50 per equity share on 5,60,40,000 equity shares offace
Value of Re. 1/- each declared on 24”" October, 2018 and accordingly paid to the shareholders of the

Companyforthe financial year2018-19 be and is hereby noted."

3. To appoint a director in place of ME R. D. Dixit (DIN: 00626827), who retires by rotation and being eligible,
offers himsetftor reappointment as Director, and in this regard, if thoughtfit, pass the following resolution as

an Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of Section 152 of the Companies Act, 2013, Mr. R. D. Dixit

(DIN200626827), Director 01 the Company, who retired by rotation and being eligible, had ottered himself for

re—appointment, be and is hereby re-appointed as a Diretfior of the Company, who shall be liable to retire by
rotation."

SPECIAL BUSINESS:

4. APPROVAL OF REMUNERATION PAYABLE T0 COSTAUDITOR:

To considerand ifthoughtfit, to passthe following resolution as an Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of Section 148 and other applicable provisions, if any, of the

Companies Act, 2013 ("the Act“) and Companies (Audit and Auditors) Rules, 2014 (including any statutory
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modificationis) or re-enactment(s) thereoi, for the time being in force), Ms. C. S. Adawadkar Br Co, Cost

Accountant, Pune, (FRN - 100401 ), the CostAuditor appointed by the Board of Directors at the Company, to

conductthe audit of the cost records ofthe Companytorthe financial yearending 31st March, 2020, be paid
the remuneration of Rs. 1,25,000/- (Rupees One Lakh Twenty Five Thousand Only) plus taxes as applicable
and out of pocket expenses on amual bests.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to do all

such acts, deeds, matters and things as may be required to carry on the purpose of the aforesaid resolution.“

By order of the Board of Directors

RD.Dixit
Place : Kolhapur Chairman 8. Managing Director
Date : 2:" April, 2019

om : ooszsazv

Notes:

1. A MEMBER ENTITLED TO ATTEND AND VOTEAT THE MEETING IS ENT'ITLED TO APPOINT ONE

OR MORE PROXIES TO ATTEND AND VOTE, IN CASE OF POLL ONLY, ON HIS/HER BEHALFAND
THE PROXY NEED NOT BE A MEMBER OF THE COMPANY. THE PROXIES, IN ORDER TO BE

VALID, SHOULD BE DULY COMPLETED, STAMPED AND SIGNED AND MUST BE LODGED AT

THE REGISTERED OFFICE OF THE COMPANY NOT LESS THAN 48 HOURS BEFORE THE

COMMENCEMENT OF THE MEETING.

Further, a person can act as proxy on behalf of member ormembers not exceeding titty and holding in

the aggregate not more than ten percent of the total share capital of the company carrying voting rights
provided that a member holding more than ten percent of the total share capital of the company carrying
voting rights may appoint a single person as proxy and such person shall not act as proxy tor any other

member.

2. The Statement pursuant to Section 102 of the Companies Act, 2013 in respect of special business is

annexed hereto and forms part of this notice.

3. Members / proxies are requested to bring theirAttendance slip dulyfilled in along with the copy oiAnnuaI

Reportto the Meeting.

4. Corporate members are requested to send duly certified copy at the Board Resolution pursuant to

Section 113 of the Companies Act, 2013 authorizing their representative to attend and vote attheAnnual

General Meeting (“AGM”) (including through e—voting),

5. Relevant documents referred to in the accompanying Notice and the Statement pursuant to Section 102

of the Companies Act, 2013 are open for inspection by the members at the Registered Office of the

Company on all working days, except M days, during business hours up to the date of the Meeting.

lag MENON enemas LIMITED
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6. Brief resume of Director proposed to be appointed I re-appointed at the ensuing AGM in terms of

Regulation 36(3) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SS-
2 Secretarial Standard on General Meetings is annexed tothe Notice.

7, Pursuant to Regulation 42 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, the Register of Members and the Share Transfer Books of the Company will remain closed from

Friday, 12m July, 201 9 to Thursday, 18m July, 2019 (both days inclusive) forthe ensuingAGM.

8. The Register of Directors' and Key Managerial Personnel and their Shareholding maintained under
Section 170 and Register of Contracts orArrangements in which Directors are interested underSection
189 of the CompaniesAct, 2013 are open for inspection at the Registered Office of the Company during
the business hours on all working days, between 11.00 am. and 1.00 p.m. upto the date of the Annual
General Meeting and will be open for inspection during theAnnuaI General Meeting also.

9. Members holding shares in physical form are requested to notify immediately any change in their
address or bank mandates to the Company/ Registrar and Share Transfer Agents quoting their Folio
Number and Bank Account details along with self-attested documentary proofs, Members holding
shares in the Demattorm may update such details with theirrespective Depository Participants.

10. In terms of SEBI Circular No. SEBI/HO/MIRSD/DOPtlCIRlP/2018/73 dated 20‘" April, 2018 read with
SEBI press release PR No.: 51/2018 dated El"1 December, 2018, effective from 1“ April, 2019,
Company's shares can be transferred in dematerialized form only. Hence members, who hold shares in

physical form, are requested to dematerialize their shares. so they can transfer their shares in future, if
so desire. Howevermembers can continue to hold shares in physical form.

11. In case of joint holders attending the meeting, the joint holder with highest in order of names will be
entitled to vote.

12. Members desirous of getting any information about the accounts and operations of the Company are

requested to address their queries to the Company Secretary & Compliance Officer at the Registered
Office of the Company at least ten days in advance of the meeting so that the information required may
be made readily available at the meeting.

13. The Securities and Exchange Board of India (SEBI) has made itmandatoryforall companies to use the
bank accountdetails furnished by the depositories for depositing dividend through National Electronic

Clearing Sen/ice (NECS) to investors wherever NECS and bank details are available if the Company
proposes to avail NECS Facility. The members who have not updated their bank account details and
wish to avail such facility in future are requested to update their bank account details by submitting the

NECS mandate form, available on Company‘s website viz. https:i/www.menonbearings.in.

14. Members who hold shares in dematen‘alized form are requested to bring their client ID and DP-ID for
easieridentification of attendance at the meeting.

15. Members having multiple folios in identical names or in joint names in the same orderare requested to
send the share certificate(s) to the Company‘s Registrar and Share TransferAgents, Link Intime India
Private Limited for consolidation ofall such shareholding into one folio to facilitate betterservlces.

16. Pursuant to the provisions of Section 124 and 125 of the Companies Act, 2013, the Company has
transferred the unpaid or unclaimed dividend declared for the financial years upon 2010-11

, from time to

time, to the lnvestorEducation and Protection Fund (IEPF) established by the Central Government.

MENON BEARINGS LIMITED
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17. Pursuant to the provisions of Investor Education and Protection Fund (Accounting, Audit, Transfer and

Refund) Rules, 2016, the Company has uploaded on its website the details of unpaid and unclaimed

amount of dividend lying with the Companyforthe financial year 2011-12. The balance amount lying in

Unpaid Dividend Account for the financial year2011-1 2 is due for transferto the lEPF during the month
of September, 2019. Members, who have not encashed theirdividend forthe financial year 2011-12 or

thereafter, are advised to write to the Company immediately claiming dividends declared by the

Company.

10. Attention ofthe members is drawn tothe provisions of Section 124(6) of theAct which require a company
to transfer in the name of lEPF Authority all shares in respect of which dividend has not been paid or

claimed for7 (seven) consecutive years or more.

19. In accordance with the aforesaid provisions of Section 124(6) oftheAct read with the Investor Education
and Protection Fund (Accounting, Audit, Transferand Refund) Rules. 2016, as amended, the Company
has transferred 1,413,100 shares in respect of which dividend declared for the financial year2010-11 or

earlierfinandal years remained unpaid or unclaimed by the members for 7 (seven) consecutive years or

more to the Investor Education and Protection fund via corporate action through National Securities

Depository Limited.

20. A member desirous to claim back his shares trom lEPF Authority can do so by following procedure as

prescribed under the said rules. The said details are available on the Company's website

viz,www.menonbearings.in and have also been uploaded on the website of the Ministry of Corporate
Affairs and the same can be accessed through the link: http://www.mca.gov.in/ and on the website of

lEPF viz. http:/Mww.iepf.gov.in/.

21. Further, the Company has initiated necessary action for transfer of all shares in respect of which
dividend declared forthe financial year 2011-12 has remained unpaid or unclaimed by the members tor
7 (seven) consecutive years or more.

22. The SEBI has mandated the submission of Permanent Account Number (PAN) by every participant in

the securities market. Members holding shares in electronic form are therefore requested to submit their

respective PAN details to their respective Depository Participants with whom they have their demat

accountts). Members holding shares in physrcal fom1 can submit their PAN details to the Registrar &

ShareTransferAgents of the Company viz. Link Intime India anate Limited.

23. Non Resident lndian members are requested to inform the Company‘s Registrar & Share Transfer

Agents, immediately ofany change in their residential status on return to India forpermanent settlement,
their bank account maintained in India with complete name, branch, account type, account number and

address ofthe bank with pin code, ifthe details are notfumished eartier.

24. Members are requested to forward all communications to the RTA of the Company and are further

requested to always quote their Folio Number / DPlD—Client ID in all correspondences with the

Company.

25. To comply With the provisions of Section 88 of the Companies Act, 2013 read W Rule 3 of the

Companies (Management and Administration) Rules 2014, the Company is requfid to update its
database by incorporating members' designated e—mail ID in its records. Accordi

'

members are

requested to submit their e-mail lD vide the e-mail updation form available on the website of the

Company. The same could be done byfllling up and signing atthe appropriate place in the said form and

by returning this letter by post. The e-mail ID provided shall be updated subject tosuccessful verification

of your signatures as per record available with the RTAof the Company.

ii; MENON BEARINGS LIMITED
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26. The Notice of the 28“" Annual General Meeting and instructions for e—voting, along with the attendance

Slip and Proxy Form, are being sent by electronic mode to all members whose email addresses are

registered with the company/Depository Participants unless a member has requested for hard copy of
the same. For members who have not registered theiremail addresses, physical copies of the aforesaid
documents are being sent through permitted mode. Members may also note that 28‘“ Annual Reportfor
the year201 8-1 9 is also available on the Company's website viz. www.menonbearings.in.

27. Route Map of the venue of the proposed AGM of the Company is appearing at the end of this Annual

Report.

28. Information and other instructions tor voting through Electronic mode:

In compliance with the provisions of Section 10B of the Companies Act, 2013 read with Rule 20 of the

Companies (Management and Administration) Rules, 2014, Regulation 44 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 and Secretarial Standards on General Meetings (SS-
2) issued by the ICSI, the Company is pleased to provide e—voting facility to its members to cast their
votes electronically on the resolutions mentioned in the Notice of the 28" Annual General Meeting of the

Company dated 23"1 April, 2019. The members may cast their votes using an electronic voting system
from a place other than the venue ofthe meeting ('remote e-voting‘).

The Company has engaged services of Link lntime India Private Limited to provide the e-voting facility.

The facilityfor voting through polling papers shall also be made available at the venue ofthe 28m Annual
General Meeting and the members attending the meeting, who have not cast their vote by remote e-

voting shall be able to exercise their voting rights at the meeting. The members who have already cast

their vote by remote e-voting may attend the meeting but shall not be entitled to cast their vote again at
the AGM.

The remote e—voting shall commence on Monday, 15m July, 2019 (9.00 am.) and end on Wednesday,
17‘” July, 2019 (5.00 pm]. During this period, shareholders of the Company holding shares either in

physical form or in dematerialized form, as on the cut-off date Le. Friday, 12m July, 2019 may cast their
vote electronically. The e-voting module shall be disabled by Link Intime India Pvt. Ltd. for voting
thereafter. Once the vote on a resolution is cast by a shareholder, the shareholder shall not be allowed to

change it subsequently.

The voting rights of shareholders shall be in proportion to their share in the paid up equity share capital of
the Company as on the cut-offdatei.e. Friday, 12“ July, 2019.

A person, whose name is recorded in the Register of Members or in the Register of Beneficial Owners
maintained by the depositories as on the cut-off date, is. Friday, 12'" July, 2019 only shall be entitled to
avail the facility of remote e-voting and voting at meeting through ballot papers and the person who are

not member as on the cut— ofidate should treat this notice for information purpose only.

The Board of Directors of the Company has appointed CS Manish Baldeva (F88 6180), Proprietor of
Ms. M Baldeva Associates. Company Secretaries, Thane as Scmtinizer to scrutinize the voting through
remote e—voting process and ballotpapers in a iairand transparent manner.

Any person who becomes a member of the Company after dispatch of the Notice of the meeting and

holding shares as on the cut-off date i.e. Friday, 12‘" July, 2019 may obtain the User ID and password by
sending a request atenotices@linkinlime.co.in.
The Sorutinizer, after scrutinizing the votes cast at the meeting through ballot papers and through
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remote o—voting, will, not later than 48 hours of conclusion of the meeting, make a consolidated
scrutinizers report and submit the same to the Chairman or a person authorized by him who shall

countersign the same and declare the result of the voting forthwith. The results declared along with the
consolidated scrutinizer‘s report shall be placed on the website of the Company www.menonbearingsin
and on the website of Link Intime India Pvt. Ltd. ('LIIPL') https:lfinstavotelinkintime.coin. The results

shallsimultaneouslybecommunicatedtothestockexchanges,

Subject to receipt of requisite number of votes, the resolutions shall be deemed to be passed on the date
oftheAnnual General Meeting i.e. Thursday. 18‘"July, 2019.

Procedure] Instructions for e-voting are as u nder:

a. The voting period begins on Monday, 15'" July, 2019 (9.00 am.) and ends on Wednesday, 17“ July, 2019

(5.00 p.m.). During this period shareholders ofthe Company, holding shares either in physical form or in
dematerialized form, as on the cut-off date (record date) i.e. Friday, 12'" July, 2019 may cast their vote

electronically. The e‘voting module shall be disabled by CDSLtnr voting thereafier.
b. Visit the e-voting system of LIIPL. Open web browser by typing the following URL:

https:l/instavote.linkintime.co.in.
c. Click on “Login‘ tab, available under'Shareholders' sectionr
d. Enter your User ID, password and image verification code (CAPTCHA) as shown on the screen and

click on “SUBMIT”.

e. YourUser ID details are given below:

a. Shareholders holding shares in demat account with NSDL: Your User ID is 8 Character DP ID
followed by8 Digit Client ID

b. shareholders holding shares in demat accountwith CDSL: Your User ID is 16 Digit Beneficiary
ID

c. Shareholders holding shares in Physical Form (i.e. Share Certificate): Your User ID is Event No
+ Folio Number registered with the Company

I. Your Password details are given below:

If you are using e-Voting system of LIIPL: https:I/instavote.linkintime.co.in forthe first time or if you are

holding shares in physical form. you need to follow the steps given below-

Click on “Sign Up" tab available under ‘Shareholdets‘ section register your details and set the password
of your choice and confirm (The password should contain minimum 8 characters, at least one special
character, at least one numeral, atleast one alphabet and atleast one capital letter).

For Shareholders holding shares in Demat Form or Physical Form

Emer your to digit alpha-numeric PAN issued by Income Tax Department (applicable for both
demat shareholders as well as physical shareholders).

PAN . Members who have not updated their PAN with Depository Participant or in the company
record are requested to use the sequence number which is printed on Ballot Point I
Attendance Slip indicated in the PAN Field

DOB/ Enter the DOB (Date of Birth )1 DOI (Date of Incorporation) as recorded with depository participant
DOI or in the company record torthesaid demataccountorfolio number in dd/mmlyyyytormat
Dividend Enter the Dividend Bank Details as recorded in your demat account or in the company records for
Bank the said demat accuuntortolio number. -

Details . Please enter the DOB! DOI or Dividend Bank Details in order to register. If the above
mentioned details are not recorded with the depository participants or company. please
enter Folio numberin the Dividend Bank Details field as mentioned in instruction (iv-c)

3 MENON BEARINGS LIMITED
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lf you are holding shares in demat form and had registered on to e~Voting system of LIIPL:

https:I/instavotelinkintimecojn, and/or voted on an earlier voting of any company then you can use

your existing password to login.

llshareholdeg holding shares in Demat Form or Physical Form have forgotten password:

Enter User ID, select Mode and Enterlrnage Verification code (CAPTCHA). Click on "SUBMIT".

lncase shareholder is having valid email address, Password will be sent to the shareholders registered e-mail
address. Else, shareholder can set the password of his/her choice by providing the information about the

particulars of the Security Question &Answer, PAN, 003/ DOI, Dividend Bank Details etc. and confirm. (The
passwurd should contain minimum 8 characters, at least one special character. at least one numeral, at least
one alphabet and at least one capital letter)

NOTE: The password is to be used by demat shareholders for voting on the resolutions placed by the company
in which they are a shareholder and eligible to vote, provided that the company opts for e-voting platform of
LllPL.

For shareholders holding shares in physical form, the details can be used only for voting on the resolutions
contained in this Notice.

It is strongly recommended not to share your password with any other person and take utmost care to keep
your password confidential.

~:« Cast your vote electronically

9. After successful login. you will be able to see the notification for e—voting on the home page of INSTA
Vote. Select/ \fiew“Event No" ofthe company, you choose to vote.

n. 0n the voting page, you will see “Resolution Description” and against the same the option "Favour/

Against'forvoting.

Cast yourvote by selecting appropriate option i.e. Favour/Againstas desired.

Enter the numberofshares (which represents no. of votes) as on the cut-off date under'Favour/Against‘.
You may also choose the option 'Abstain' and the shares held will not be counted under

'Favour/Against‘.

i. if you wish to view the entire Resolution details. click on the 'View Resolutions' File Link.

j. Afterselecting the appropriate option i.e. Favour/Against as desired and you have decided to vote, click
on "SUBMlT". A confirmation box will be displayed, if you wish to confirm your vote, click on "YES“, else
to change yourvote, click on “NO" and accordingly modifyyourvote.

k. Once you confirm your vote on the resolution, you will not be allowed to modify or change your vote

subsequently.

I. You can also take the printout of the votes cast by you by clicking on “Print” option on the Voting page.

MENON BEARINGS LIMITED
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General Guidelines lorshareholders:

Institutional shareholders (Le. otherthan Individuals, HUF, NRI etc.) and Custodian are required to log on to e-

voting system of LIIPL: https:Ifinstavote.linkintime.co.in and register themselves as 'Custodian I Mutual Fund/

Corporate Body‘.

They are also required to upload a scanned certified true copy of the board resolution [authority letter/power of

attorney etc. together with attested specimen signature of the duly authorised representative(s) in PDF format

in the 'Custodian / Mutual Fund / Corporate Body‘ login forthe Scrutinizer to verify the same.

During the voting period. shareholders can login any number of time till they have voted on the resolution(s) for

a particular‘Event”.

Shareholders holding multiple folios/demat account shall choose the voting process separately for each of

the folios/demat account.

In case the shareholders have any queries or Issues regarding e-votmg. please refer the Frequently Asked

Questions (“FAQs") and Instavote e-voting manual available at httpszlflnstavoteJinkintimecojn, under Help
section orwrite an email to enotices@linkintime.co.in or Call us :- Tel : 022—491 86000.

STATEMENT PURSUANT TO THE PROVISIONS OF SECTION 102 OF THE COMPANIES ACT, 2013:

Item No: 4:

The Board. on the recommendation of the Audit Committee, appointed Ms. C. S. Adawadkar It (20., Cost

Accountants, Pune (FRN: 100401 ), as CoslAuditors of the Company to conduct the audit ofthe cost records of

the Company for the financial year ending 31“ March, 2020 at a remuneration of Rs.1 ,25,000/» (Rupees One

Lakh Twenty FiveThousand Only) plus taxes, as applicable and out of pocket expenses on actual basis.

In accordance with the provisions of Section 148 of the Act read with the Companies (Audit and Auditors)
Rules, 2014, the remuneration payable to the CostAuditorhasto be ratified bythe Members otthe Company.

Accordingly, consent of the members is sought by passing an Ordinary Resolution as set out at item no.4 ol the

Notice forratification of the remuneration payable to the CostAuditorsforthe financial yearending 31" March,

2020.

The Board recommends the Ordinary Resolution as set out at item no. 4 of the Notice for approval of the

shareholders.

None of the Directors, Key Managerial Personnel of your Company or their relatives is concerned or

interested, financially or otherwise. in the said resolution.

By order of the Board at Directors

R.D.Dixit

Place : Kolhapur Chaim-ran a Managing Director

Date : 23'1 April, 20l9 DIN : 00526827

“in: MENON BEARINGS LIMITED


