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November 5, 2019

Corporate Relationship Department,  The Listing Department,

BSE Limited, National Stock Exchange of India Limited,
-Phiroze Jeejeebhoy Towers, - - - Exchange Plaza, Plot No. C-1,

Dalal $treet, Fort, Block G, Bandra — Kurla Complex,
Mumbai — 400 001 Bandra {East), Mumbai - 400 051

Scrip Code: 500210 Scrip Symbol: INGERRAND EQ

The Listing Department,

Ahmedabad Stock Exchange Limited,
Kamdhenu Complex,

Opp. Sahajanand College,
Panjarpole, Ahmedabad - 380 015
Scrip Code: 26610

Dear Sir/Madam,

Sub: Unaudited Financial Results of the Company for the quarter and six months ended
September 30, 2019

Pursuant to the provisions contained in Regulation 33 and other applicable regulations of
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the board of directors of the Campany {the “Board”) at its meeting held
today have approved the unaudited financial results of the Company for the quarter and six
months ended September 30, 2019.

We enciose herewith a copy of the said Unaudited Financial Results together with Limited

Review Reportissued by 8 $ R & Co LLP, statutory auditors of the Company.

These results are being made available on  the Company’s  website

http://www.ingersollrand.co.in

CIN: LOS180KA1821PLCD36321
REGDOFFICE: £™ FLOOR, TOWER D 18C KNOWLEDGE PARE, NG, 41, BANNERGHATTA MAIN ROAD, BENGALURU 560 029
Phone: +01 80 2216 5000 Fax: +81 B8 2216 6021 Webslle: wewmgersolignd oo in

ALL AGREEMENTS CONTINGENT UPON STRIKES, ACCIDENTS AND OTHER CONDITIONS BEYOND QUR GOMTROL
AL CONTRACTS ARE SUBJECT TO APPROVAL BY AN DFFICER OF THE COMPANY, QUOTATIONS ARE SUBJECT T0 CHANGE WITHOUT NOTISE



/-') Ingersoll - Rand (India) Limited | g= rioor, Tower 0, 18C Knowledge Park,
No. 4f1, Ba haita Maj A
(’ﬂ ingersofl Rand : 008,

Bengaluru - 560 028, India
Tel :080-2216 6000
Fax :080-2216 6021

it may also be noted that the Board has at its meeting held today declared an interim
dividend of Rs. 3/- per aquity share of face value of Rs. 10/- each for the financial year
ending on March 31, 2020. The record date for the payment of interim dividend is
Novermber 2_1,.2019.

The meeting of the Board commenced at 12.15 p.m. and concluded at 1.30 p.m.

Kindly bring this to the notice of the members of the Exchange.

Thanking you,

Very truly yours,
For ingersoli — Rand {India) Limited

P. R.&Htl‘B’HA/KAR/

General Manager — Corp. Finance & Campany Secretary

Encl.: As above

CIN- LOS190KA1921PLCO3E321
REGD.CFAICE: §7 FLOQR. TOWER D, 15C KNOWLEDGE PARK. NO, 41, BANNERGHATTA MAIN ROAD, BENSALURU 560 028
Prong: +@t B0 2216 6000 Fax: +87 B0 2216 6021 Website: www ingersolirand £p.in

ALL AGREEMENTS CONTINGENT UPON STRIKES, ACCIDENTE AND OTHER CONDITIONS BEYSND QUR CONTRIOL
ALL CONTRACUTS ARE SUBJECT T2 APFROVAL BY AN OFFICER OF THE COMPaNY, QUDTATIONS ARE SUBJECT TG CHANGE WITHOUT NOTICE



BSR&Co. LLP

To

Chartered Accountants

Embassy Golf Links Business Park Telephene +91 80 4682 3000
Pehble Baach, 8 Block, 3rd Floor Fax +81 BO 4682 3959
Off Intermediate Ring Road
Bangalyru 560 071 India

Limited Review report

Board of Directors of Ingersoll-Rand {India) Limited

(5]

We have reviewed the accompanying Statemem of unaudited financial results of Ingersoll-Rand (India)
Limited for the quarter ended 30-September 2019 and vear to daie results for the period from 1 April 2019 -
ta 30 September 2019 (“the Staternent™),

This Statement, which is the responsibility of the Company’s management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting” ("Ind AS 347). prescribed under Section 133
of the Companies Act. 2013, and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the SEB] (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (*Listing Regulations”). Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entiry” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus

provides less assurance than an audit. We have not performed an audit and accordingly. we do not express
an audit opinion.

Based on our review conducted as above, nothing has come 1o our attention that causes us to believe that the
accompanying Stalement, prepared in accordance with applicable accounting standards and other recognised
accounting practices and policies has not disclosed the information required to be disclosed in terms of

Regulation 33 of the Listing Regulations including the manner in which it is to be disciosed. or that it contains
any maferial misstatement.

ForBSR & Co. LLP
Chartered Accountants

Fir

*s registration number: 10] 248W/W-100022

Sharma

r

Membership number: 06398¢
UDIN: 19063980AAAACGT7400

Place: Ahmedabad
Date: 05 November 2319

B $ R &Coe. (6 partnarship firm with Reglstered Dffice:
Registration No, BAG1223 converted inte 5t b:;:&w Extolus
E S R &Co, LLP la Limitod Linbifity Partnorship Aaclle

H M Joshs Marg, Mahalakshmi

with LLP Registration No. AAB-8181) Munba 400011

with glicet from October 14, 2013
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INGERSOHLL-RAND (INDIA} LIMITED
Regd. Office: 8ih Floor. Tower D, 18C Knowledge Park, Na. 4/1, Bannerghatta Main Road, Bengaluru - 560 029

CIN' LOST90KA1921PLC036321 Telephone: +91-80-22166000 Fax: +61-80.27287482 Website: www ingersellrand.co.in
STATEMENT OF UNAUDITED FINANGIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 201%

{Rupaees in Lakhs, axcep! per equity share data)

Si Particulars Quarter ended Preceding quarier Corresponding Year lo date figures | Year o date figures [ Year ended
No 30 September 2018 ended quarter ended for current half year {for previous haif year | 31 March 2019
30 June 2019 30 September 2018 ended ended
30 September 2018 | 30 September 2018
{Unaudited) {Unauditad) {Unaudiled) {Unaudited) (Unaudied) {Auditad)
1 |Ineome
(a) Revenue from operations 17.438 18,116 17,735 36,255 34,030 73,907
(b) Olher income 630 717 715 1,407 1,935 3.393
Total income 17.829 19,833 18,450 37,662 35,965 77,300
2 |Expenses
ta} Cosl of materials consumed 9520 15,784 9,361 20314 18,565 41,608
{b} Purchases of stock-in-trade 315 3%4 aze 702 658 1,307
¢} Changes in mventanes of wark-i-progress. stack-in-irace and finished goods (699) {164) 247 (863} {218} (407}
fd} Employee berelils expense 3,256 3.407 2,826 6,663 5,666 11,974
te} Fmance cosls 62 52 7 114 13 43
{f) Depreciation and amorlisation expense 480 441 280 az1 559 1,137
(g) Olher expenses 2,116 1,966 1,820 4,082 3,942 B,597
Total expenses 15,050 186,890 14,869 31,940 29,188 64,655
3 iProfit befere tax (1-2) 2,779 2,943 3.581 §722 8,777 12,745
4 |¥ax expensas
{a) Current tax 457 1,017 1,163 1,474 2,253 4311
(b} Deferred 1ax : 50 20 172 70, 207 agg
(c} Current tax refating Lo prior years (nel) . - ~ - - - {48)
? Profit for the periad! year [(3.4) 2,272 1,906 2,246 4,178 4,317 8,093
& |Other comprehensive Income, net of Income 1ax
flems that will not be reclassified to prafit or loss
Gain? lloss) an femeasuremenis of defined benef obligatiens (3} {2} [ %) 13 {9)
tncome 1ax refating lo this iter creditf (charge) 1 1 {3) 2 5 3
Other comprehensive income, net of ingeme tax i2) &} 3 {31 3 {6
7 iComprehensive income [5+6) 2.270 1,205 2,249 4175 4,325 8,087
8 |Paid-up equity share capilal (Face Value of Rs. 10 per share) 3.157 3,157 3157 3,157 3,157 3,157
g |Reserves excluding revaiuation reserves as per balance sheet i.e. ‘other equity’ 38.689
10 iEarnings per share (of Rs. 10 each) (not annualised} (not annualised) (not annualised) {not annualised} (not annualised) fannualised)
{a) Basic 720 6.04 12.23 13,68 2584
7.20| 6.04 7.41 13.23 G5 25
{b) Dilled 2 Bee, Co™%
Ky NN
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BALANCE SHEET

{Rupees in Lakhs)

Particulars As at As at
30 Soptomber 2019 | 31 March 2019
{Unaudited) {Audited)
ASSETS
Non-current assets :
Propey. plant and equipmant : 13,8689 11,747
Gapital work-in-progress 120 164
Inlangible assels - -
Financial assels
i, Loans receivables 707 600,
ii. Other financiat assels 151 103
Income tax assels {net) 2,385 2,052
Defarred tax assels (net} 72 142
Other non-current assets 508 327
Total non-current asscts 47,842 15,135
Current assets
inventories 9,140, 5,042
Financial 8s5els
i. Loans receivables a3z 5,338
ii Trade receivablies 14,849 16,764
iii.Cash and cash equivalents 19,723 11,510
iv.Bank balances other (han above 209 232
v, Other financial assets 572 502
Other current assels 1.109 1.422
Tota! current assels 45,634 44,810
Total 3ssats ! £3476 59,945|
£QUITY AND LIABILITIES
Equity
Equity share capita’ 3157 3,157
Cther equity 41778 38,690
Total equlity 44,935 41,858
LIABILITIES ‘
Non-current Habilities
Financiaf liabililies
i. Borrowings - Lease lisbility 1.723 -
Provisians 12 15
Other non-current liabiities - i14
Total non-current liabilities 1,805 129
Current liabilities
Financial liabitittes
1 Borrowings - Lease liabitiky 634 -
i Trade payabies
Tota! pulstanding dues to micro enterprises and smaf enterprises 750 1.604
Totas pulstanding dues 1o creditors other than micro enterprises and small enterprises 10,022 11,782,
tii Other financial liakilities 1.506 836
Provisiens 735 702
Employee benelit gbligations 472 406
income tax Habilities (nel) Q~3 d {1"70}‘ - 343
Other currenl liabilities & 2617 2.687
Tolal current ltabilitics o? - 16,736 17,860
Total liabilities = = 18,541 18,089
Total eguity and lizbilitles 3‘\ P =] 53,476 59,845
A MY
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Statement of Cash Flows

{Rupees in Lakhs}

Haif year ended Half year ended
30 Septembor 2018 | 30 Septernber 2018
{Unaudited} {Unaudited}
Cash fiow from operating aclivities
Profil belore income lax 5,722 6,777
Adjustments for:
Dapreciation and amartisalion expensg 921 555
Interest expense (net) 114 13
Interest income (528} {1,042}
Unwinding of discounl on interest en loans to fellow subsidiartes - {25}
Nel (gain}f loss on disposal of property, piant and equipment 1 A
Emplayee share based payments expanse 45 3z
Unrealised foreign exchange {gain)/ loss: : 21 129
Change in operating assets and liabliities
Ghanges in irade receivables 903 (2,746}
Changes in invenlories {98} (338)
Changes in other financial assels (79} (122)
Changes in other ron-current assels (194} {80}
Changes in ather curent assels 313 608
Changes in rade payables {2,023) 2,082
Changes in provisicns 30 213
Changes in employee benefit obligations 82 {60)
Changes in ather financial liab#ities 680 {168}
Changes in other current liabifities {285) {591)
Changes in olher non-current liabdlilies {114) 15
Cash generated from aperations 6,491 4,417
income taxes paid (nel of refunds) (2,159) (1.851)
Met cash inflow from operating activities 4,332 2,569
Cash flows from investing actvities
Purchase of properly, plant and aquipmenl {including capital work in progress) {317) {433}
Proceeds from sale of properly. planl and equipmenl 1 -
{Increase) f dacrease in financial assel - loans to fellow subsidiaries 5,208 8,750
Interast received 482 1.567
Net cash inflow from Investing activities 5,372 9,874
Cash flows from financing activities
Dividends paid {947} {64,714)
Dividend distribution tax (185) (13,302)
Repayment of borrowings - lease liabilily (250} -
Interest paid (58) 7)
Net cash outilow from flnaneing activities (1,491) {78,023}
Net Increasel (decrease) in cash and cash eguivalents 8,213 (65,583}
Cash and Gash equlvalents at the beginning of the yoar 11,510 77,000
Cash and Cash equivalents at the end of the year 18,723 11,417
o >0 Ung,
Cash and cash equivalents comprise of: \,Q\ /Q
Balances with banks {including demand deposils) 6\ 16,685 11.37%
Effect of exchange differences on balances with banks in foreign currency < \ 38 46
D 2
Total \ é\wx f 3 18,723 H,417
* ‘
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Metes:

Lirmiled {the Company') for the quarter and half yoar ended 30 Seplember 2019 has been reviewad by Ihe Audit Commillee and approved by fie

The slateman of unaudited financinl resuits {"lhe Stalement’} of Ingerseil-Rard (India)
The Stalement has besn subjectad to limiled review by the stalulory auditar of Ihe Company. The seport of the slatulory audior is

Board of Directars (the Beard™ of the Company at Iheir respective meeting held on & Navember 2019,
unnuaiified

The Stalernent has been prepared in accordance wilh indian Accounting Standards (Ind AS') presceribed under seclion 133 of the Companies Act, 2013 and in lerms of Regulation 33 of the SEBI {Lisling Obligations and Disclosure

Requiremenls) Regulalions, 2015, as amended {SEEI Regulations}

The Company aperales in one segment viz. Air Solutions. Hence, no separale segment disclosures have been presented as sich information is avaitable in {he stalement,

Effaclive 1 Aprit 2019, the Company has adopled Ind AS 116 “Leases” using the megified 1etiospective sppreach method. There e 1o impaels of iransilions b Jnd AS {16 on retained eamings as o 1 April 2019 as the {.ompany
adapted Ihe modified retrospeclive appronch method with exemplion.

cise the aption pormilled wis §158AA of the Income Tax Act, 1861 to compule income tax at the revised

Purssant to Tha Taxation Laws (Amendmentt Ordinance 2019, promulgated on 20 Septernber 2019, 1he Compary inlends Lo exes
and six months andad 30 Seplember 2019 and romeasured ils deferred tax assols (net) basis the tax

rate {i @ 25.17%) frem the current financial year. Accordinply the Company has recogaised provision for incoma fax far the quarer
rate proscriaed in The nferesaid saction and mecagnisad the enlire pffect of change i the quarter endod 30 September 2019,

any”) and Gardner Deaver Holdings ¢, {"ihe Acquirer’) issued @ joinl press refease on 30 Aprif 2019, snnouncing to hava enteced into an

() Ingersoll Rand ple. the uliimate helding company of Ingersoll-Rarid (India) Limited {"the Comp
diares, sbility to exercise 74% of the voting share capilal of the Company and gontrol which is cusrently held by Ingersell Rand Company

arangemenl which upon cormpletion would entille te Acquirer, indirectiy through ils varous subsi
and Chamn Merger Sub Inc., a poson acting in concert wilh Acquirer. has Issued a public announcement on 7 May 2019 ("Public
% of the fully diluled voling equity share capital of the Company. The Public Announcement has
is subject te certain conditions, including the recaipt of

(b) Citigroup Gilobal Maskeis India Private Limited, on siehall of Gardrrer Danver Holdings e, {*Acquirer’)
Announcement’) for acquisilion of upto B,207,680 fully pald-up equily shares from the public sharehalders of e Company., conslivrting 25
been made in lerms af (he Securilies and Exchange Board of india (Subsiantial Aceuisition of Shares and Takeovers} Regulalions, 2011, The pintion of (ha said acquisili
requialory clearances and approval in various jurigdictions and other cusiomary conditions far the global fransaction.

The Board of Directors of the Company al their meeting held on & November 2019, declared an inlerim dividerd of Rs.3 par equity share, The record dals for the paymant okisderim dividend is 21 Novemnber 2018

i
Figures for ihe provious period f yaar have been regrouped! reclassified as nocessary to conform lo cuprent poriod / year classification.

Place Ahmedabad
Date : 5 Mavember 2019




