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November 5, 2019

Corporate Relationship Department,
BSE Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai —400001
Scrip Code: 500210

The Listing Department,
Ahmedabad Stock Exchange Limited,
Kamdhenu Complex,
Opp. Sahajanand College,
Panjarpole, Ahmedabad —380 015
Scrip Code: 26610

Dear Sir/Madam,

Ingersoll - Rand (India) Limited a~ Floor, Tower D, DO Knowledge Park,
No. 4)1, Sannerghalta Main Road,
Bengaluni — 560 029, India
Tel 080-22166000
Fax :060-22166021

The Listing Department,
National Stock Exchange of India Limited,
Exchange Plaza, Plot No. C-i,
Block C, Sandra — Kurla Complex,
Sandra (East), Mumbai —400051
Scrip Symbol: INGERRAND EQ

Sub: Unaudited Financial Results of the Company for the quarter and six months ended
September 30. 2019

Pursuant to the provisions contained in Regulation 33 and other applicable regulations of

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)

Regulations, 2015, the board of directors of the Company (the “Board”) at its meeting held

today have approved the unaudited financial results of the Company for the quarter and six

months ended September 30, 2019.

We enclose herewith a copy of the said Unaudited Financial Results together with Limited

Review Report issued by B S R & Co LLP, statutory auditors of the Company.

These results are being made available on the Company’s website

http://www.inpersollrand.co.in
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(,4$)ingersoii Rand
Ingersoll - Rand (India) Limited ~6 Floor, Tower 0, BC Knowledge Park,

No. 4(1 Bannerghalla Main Road,
Bengalunj — 560 029. India
Tel :080-2216 6000
Fax :080-22166021

It may also be noted that the Board has at its meeting held today declared an interim

dividend of Rs. 3/- per equity share of face value of Rs. 10/- each for the financial year

ending on March 31, 2020. The record date for the payment of interim dividend is

November 21, 2019.

The meeting of the Board commenced at 12.15 p.m. and concluded at 1.30 p.m.

Kindly bring this to the notice of the members of the Exchange.

Thanking you,

Very truly yours,
For Ingersoll — Rand (India) Limited

~KAR
General Manager — Corp. Finance & Company Secretary

End.: As above
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BSR&Co.LLP
Chartered Accountants

Embassy Golf Links Business Pork Telephone +91 8046823000
Pebble Bead,, B Block, 3rd Floor Fax +91 804682 3999
Off Intermediate Ring flood
Bengaluru 660 071 India

Limited Review report

To
Board of Directors of ingersoll-Rand (India) Limited

I. We have reviewed the accompanying Statement of unaudited financial results of Ingersoll-Rand (India)
Limited for the quarter ended 30 September 2019 and year to daie results for the period from 1 April 2019
to 30 September 2019 (‘the Statement”).

2. This Statement, which is the responsibility of the Company’s management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting” (“md AS 34”). prescribed under Section 133
of the Companies Act, 2013, and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (Listing Regulations’). Our responsibility is to issue a report on the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SR.E)
2410 “Reviet,’ oflnterim Financial Information Peiformed by the Independent Auditor of the E,~ti~’” issued
by the institute of Chartered Accountants of India, This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement. prepared in accordance with applicable accounting standards and other recognised
accounting practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations includingthe manner in which it is to be disclosed, or that it contains
any material misstatement.

For B SR & Co. LIJP
Chartered Accountants
Fir ‘s registration number: 10124$W!W-l00022

S~rma
Pan r
Membership number: 063980
UDIN: 19063980AAAACG7400

Place: Ahmedabad
Date: 05 November 2019

B S B & co, In partnership Irrm with fisgIstered OUts,:
Regisuaticcr No. BASt22Zt converted into Saflon.. Lo,l’i txen1ua
B SB &co. LU’ Is Urnfted babtity Partnership
with LIP Regisinton Ns.~B’el5Il M,wiai400wr
with eFfect horn Octtber 14 2013
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STATEMENT OF UNAUDITEO FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 38 SEPTEMBER 2019

lRssoeas in Labia, except per equity share (dat

SI
No

Particulars Quarter ended
30 September 2019

Preceding quetler
ended

30 June 2019

unBodied) ltJnasditeal

Corresponding -. Veer to dale figures Veer to date tiguree Year ended
quarler ended for current hair year for precious traIl year 31 Macoh 2019

30 September 2018 ended ended
30 September2039 30 Seateatiber 2018

(uyaadteol p tiJnauditedt

I 7,139 19,116 17,735 36.255 34.030 73.907
690 717 715 1,407 1,935 3,393

lunaudiledi

9

tAuditadi

Income
(at Revenue from operations
(hi Other Income
Total Income

Esoensas
tat Cost of materials consumed
ID) Purchases DI stock-in-trade
lot Changes in inventories or syork-in-progress. siocti-in-trade and finished goods
idt Employee benefits eapense
let Finance costs
itt Depreciation and amortiastion espense
19) Other expenses
Tonal exoenses

Profit before tax 11-21

Tax expenses
(a) Current tax
(bt Deferred tax
(ci Current tee relating 10 prior years (net)

Profit (or the period! veer 3-41

Other comprehensIve Income, net of Income tar
Items that wilt not be reclassified to profit or loss

Gain! toss) on remeasurements of detined benefit obligations
Income lax relating to this item credlfi (charget

Other comprehensive income, net of iticoma tax

Comprehensive income 5+6)

Paid-up equity share cspitsi Faca Value of Ps loper share)

Ressniss exctudiisq evaluation reasrvas as per balance sheet i.e. -other equity’

1 7.829 - 19,813 18,450 37,662 35,985 77,300

9.520 0.794 9,361 20.314 18.565 41.898
315 394 328 709 559 1,307

(699) (164) 247 (863) (218) 407)
3,256 3.407 2,826 6,883 5,668 11,974

62 52 7 114 13 49
480 441 280 921 559 1.137

2,116 1,965 1,829 4,082 3,942 6,597
15,059 16.898 1 4,seg 31,940 29,188 64,555

2,779 2,943 3,581 5.722 6,777 1 2.745

457 1,017 1,163 1,474 2.253 4,311
50 20 172 70 207 389

- - - - - (48)

2,272 1,906 2,246 4,178 4,317 8,093

ID Earnings per share (of Ps. 10 each)
(at Sasic
(hi Diluted

(3) (2) 6 (5) 13 (9)
I 1 (3) 2 5) 3

\\
(not annualisod)

7 20
7.20

121 (II 3 (31 8 (6)

2.270 1,905 2,249 4.175 4,325 6,087

3.157 3,157 3,157 3,157 3.157 3.157

38. 69 9

(not annualised) (not annuatissdt (not annualised) not annuslised) tannualisedt
6.04 7.11 13.23 13,68 25.64
6.04 7,11 13.23 i3.~ ~



BALANCE SHEET
tRuoees in Lakhst

Non-currant assets
Properly, plant and equipment
Capital work-in-QroqreSS
Intangible assets
Financial assets

i. Loans receivables
ii. Other financial assets

Income tax assets (net)
Deferred tax assets (net)
Other non-current assets
Total non-current assete

Current assets
Inventories
Financial assets

i Loans receivables
ii Trade receivables
iii.Caets and cash equivalents
lv Bank balances other than above
a, Other rinancist assets

Other current assets
Total current assets
Total assets

EQUITY AND LIABILITIES
Equity
Equity share capital
Other equity
Total equity

Lt AS I L IT t B S
Non.current liabilIties
Financial liabilities

i Borrowmnst - Leese trahility
Provisioist
Other non-current liabiitttet
Totat non.current liabilities

Current liabilities
Financial lisbititres

Sorrowinqa - Lease iiahtlity
a Trade payabtos

Total outstanding duet to mtcro enterprises and small enterprises
inlet outstanding dues to creditors other than micro enterprises and email enterprises

it Other financial liabilities
Provittons
Employee benefit obliqaliont
Income lax liabilities neil
Other current liabilities
Total currene liabilities
Total liabilities
Total equity and liabilities

Aa at
31 March 2019

(Audited)

Particulars -

ASSETS

As at
30 September 2019

(tinauditeds

13.889
120

707
IS)

2.395
72

508

11,747
se4

600
103

2.052
142
327

17,842 15,135

9,140 9,042

32 5,338
14,849 16,764
19,723 11,510

209 232
572 502

1.1 1.422

63.476
44,810
59,945

3.157
41.778

3,157
38.699

44.935 41,856

.793
12 15

- 14
1,805 129

634

750 1,004
10.022 11,782

1.505 836
735 702
472 406

. 343
2,617 2.887
~ 17,960

Cs -.

18.541
63,476 59.945

&co



Statement of Cash Flows
(Rupees In Laths)

Cash flow from operettng activities

Profit Sabre income tax
Adjustments for.
Depredation and amoritsatton expense
Interest espense (net)
Interest income
Unwinding of discount on interest on loans to fellow subsidiaries
Net (gainti loss on disposal of properly, plant and equtprnent
Employee share based payments expense
Unreslised foreign exchange (gainti loss

Change in operating assets sad tlabltittes
Changes in trade receivables
Changes in Inventories
Changes in other ftnancial assets
Chaigee in other non.current assets
Changes in other current assets
Changes in trade payabtes
Changes in provtstons
Chsngss in employee benefit obligations
Changes in other financtat liabilities
Changes in other current tiabitittes
Changes in other noncurrent liabilities

Cash generated trom operatIons
tncoitse taxes paid (net of refundst

Not tncreasel (decrease) tn cash and cash equivalents

Cash and Cash equtvatents at the beginnIng of the year

Cash and Cash egutvatents st the end of the fear

Cash and cash equivalents comprise of:
Balances with banks (tncluding demand deposttsl
Effect of exchange dtt(erencea on balances with banks in foreign currency

30 september 2019 30 September 2018
(Unaudited) (Unaudited)

6,777

559
13

(1.042)
(25)

IS
32

129

12, 7461
(938)
(122)

(80)
608

2082
21)

(60)
(185)
(591)

Is
4,417

(1.851)

A.

Half year ended Half year ended

6,722

92
114

(526)

45
21

1.903
(96)
(79)

(194)
313

(2.023)
30
62

680
(265)
(t14)

9491
2.159)

Net cash tnftow from operating activities 4.332 2,566

B. cash ttows from InvestIng scilvtttes
Purchase of property, plant and equipment (includrng capita) work in progreas) (317) (433)
Proceeds from sate of properly, plant and equipment .

I Increase) I decrease in rinancrat asset - loans to fellow subsidiaries 5.206 6.750
interest received 4e2 1.557

Net cash tnflow from investing activitIes 5,372

C. Cash (tows from Unancing activitIes
Dividends paid (947) (54,7141
Dividend distribution lee (195) (13,302)
Repayment of borrowings . tease ttability . (250)
Ititerest paid (99) 17)

Net cash outflow from financIng activities . (1,4911 t7e.o23)

Total

9,213
lisle

19,723n
(85,583)
77,000

11,417

V~\ \Ul,..M~.k

19,685
38

19,723

11.371
46

11. 417



Notes:

I The alatenienl of ursaudited f nancint results (‘Ihe Stotement7) of Isgeisoll-Rord (India) Limited (‘tIre Cornperly’) for (he quarter arid half year ended 30 September 20(9 has been reviewed by Ihe Audit Connmdtee and appreved by the
Reorder Directors (‘the Rcard’t or (he Company at th eirrestsectlee meeting held on 5 November 2019. The Statement has been subjected to timiled review by the statutory auditor of (he Company. The report of the statutory rudder is
m’s jua lified

lime Statement has been prepared in accordance vAes Indian Accounting Standards (‘Ind AS] presce bed under section 133 or Ire Companies Act. 2013 end in terms or Regulation 33 ofihe SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 205, as amended (SEnt Regutahons)

2 The Company operates in one segment viz Air Sohrtions Hence, no separale segment disclosures hose been presented as mmdi information is available in the stsleitient.

3 Effective I April 2019. the Company has adopted lnd AS 110 “Leases’ using the inodrrmed aim ospective approach method There me no impacts or iransiliomi to nd AS (IS on rebated eaTnings as 0i5 I April 3d gas the Company
adopted toe modified retrospective approach method witti exentption.

4 Pisrsusn Ito The Taxation tews (Amendmentt Ordinance 2019. promulgated on 20September20 9. the Company intends to eeeiciae the option permitted na t tSOM or the Income Tax Act, reel to compute inceaie tame at the revised
rate lie 25.l7%l from thee current financial year Accordintslr the Company has recnigeised prevision Oar income tar (arnie quarter aisd six months ended 3D September 2019 and remessured its deferred taxassets sell basis the tao
rate prescribed in the aforesaid seclias and recognised the estire eFfect ofr2nange ‘go the quarter eismted 30 September 20t9.

5 (0) Ingersoll Rend plc. ((test ltiinate holding cornlpoiiy or hngcrrolt-Rnl~d (India) taunted the Coisipony’) arid Gardecr Deliver Holdings Inc. (“the Acqmerer( issued a teirit press reteeeo on 30 April 2019. errnouircmng to have entered into an
arrangement which upon comptetiore would entitle eie Acquirer. indirectly It trough its various asibuidinties, abitity to exercise 74% or the votireg stia re capitol or tire Centpany and control which is currently held by Ingersoll Rand Company

(to) Citiorosip Global Mar kets Indi a Private limited, on behstt of Gardner Dsnver Holdings nc, (‘Acquirerl ard Charm Merger sub Inc.. a person acting in concert uidh Acquirer. hoe Issued a public announcement on 7 May 20W (‘Public
Anrrouacement’) for acquisition of uplo 6,207,esO rully paid-up equit~ sherea from the public sheretsolders or the Company, constituting 20% oF the rutty diluted voting equity share capital or the Company. The Pubtrc Pdlnouncerlselst has
be en nia de in terms or the Securities and Exchange Ooard or India I Sutsstaniial Acqumsition or Shares and Tokeovera) Regulations. 201 C, Tue completion or the said acquisition is subject to certain conditions, including the recer ph or
reguic tory dearonces amsda pprosot i to various jurisdictions and oIlier csistomary conditions for lIne global lrsnsactton

The Scold or Directots or tire Conrpany at their moetimsg tsetd eros November 20t0. declared an islerire dividend or Rs.3 per erlu it) share. The record date tar hIre payment o statue, dierdend it 21 November20 t9

7 rigures ror the previosis period / year have been regroseed(reclassitiad as necessary to conrorni to cerseut period /yearctass ificahon.

For and on behatr oft card of Ireclers

Place Alimedabad . Am
Date SNoveesber 2019 Chairavan and Manig


