October 29, 2019

National Stock Exchange of India Ltd.
Exchange Plaza, 5th Floor,

Plot no. C/1, G Block

Bandra-Kurla Complex, Bandra (E),
Mumbai-400051

Email: cmlist@nse.co.in

Security Code No.: JSL

Kind Attn.: Ms. Tehsin Karbhari (LISCO), Executive- Listing Compliance

Reference: Disclosure of reasons for encumbrance of shares of Jindal Stéinless Limited submitted to
the Exchange on October 4, 2019 in compliance with SEBI Circular number
SEBI/HO/CFDI/DCR1/CIR/P/2019/90 dated August 7, 20189.

Dear Tehsin,

With reference to your email dated October 23, 2019, requiring to mention the date of creation of encumbrance
and to submit the revised disclosure with the Exchange for taking the same on record.

In this regard, please find enclosed herewith revised disclosure of reasons for encumbrance of shares of Jindal
Stainless Limited (“the Company”) in prescribed format — Annexure II, by the Promoter Group entities, as per
their shareholding in the Company, as on September 30, 2019.

You are requested to take the above information on record.

Thanking you,

Yours faithfully,
For Jindal Coke Limited
(Acting on behalf of Promoter/Promoter Group entities of Jindal Stainless Ltd.)

\$adeep (abnlisal -

7 A

Pradeep Tahiliani "
Company Secretary S~

Enclosed as above

CC:
Company Secretary BSE Limited
Jindal Stainless Limited 1stFloor, New Trading Ring,
Jindal centre, 12, Bhikaiji Cama Place Rotunda Building, P J Towers,
New Delhi — 110066 Dalal Street, Fort,
Mumbai - 400 001
Email: corp.relations@bseindia.com

Jindal €

Jindal Marg,

+071 11 26188345, 41462000, 61462000 +91 11 41659169 info@jindalcoke.com ' www.jindaicoke.com




'€ aunxauuy ul papirosd cmwn_.>_umm:_m
9ABY SIaPUB| BYY JO S[1BIBP BYL ‘1935 YUM pauaisidas st paywi] Auedwo) a93snit dvdigs

Z dInxauuy ul papinosd uasq Apealje aney siapus)|
343 4O 5|1€IBP BYL "193S YUM pauaisidal st paywi] Auedwo) adisniyt dvdigs

‘Alnus ay1 Jo ssauisng sy
JO aunieu ayj apinosd ‘op 4
¢Auedwod soueuly Suisnoy
40 D4GN ‘uonnysul
|eloueuly a1gnd Sjueq
|BI2JBUWIWOD PajNpayds

B S| X Aujua 3y 1ay1aym 2oUBIGUINIUD

€ aInxauuy
Ul pauonuUaW “THST Jo sIapu3| Jo Jjeyaq uo Sunae ‘paywi] Auedwo) 991sniL dvdigs

Z 34nxauuy uj pauoiuaw
Se IS[ JO SI19pud| 3Yl 4O Jjeyaq uo Sunoe ‘paywi Auedwo) a81snil dvdigs

(X) pasaquinoua a}
S9JBYS INOABS 3SOYM| INO(e S|IB1ap
ur Al3ua ayl 4o awen o1j10ads

%' 8T jeuded ateys |£10} JO %
[¥9'8986'8 :s21es JO 'ON

%60°9T :[ended aleys [e103 JO %
799°ST'¥8’L :s2Jeys Jo 'ON

paJaqUINdUD SaleYS JO % pue "oN

23pald

. 23pa|d

JO 94N1BU 3Y31 Ul JUBWIBUERLIE 1O UOIHPUOD
‘UoI3oBSUEI] ‘JUBUIAOD 13410 AUk 10 '0}3
Jupjeyapun [esodsip-uou ‘usalj annedau

‘uay] ‘@8payd) asueiqunoua jo adAy

19148243Y] papuawe pue /T0Z ‘YIJeA 0T U0 PaINISXa Juswaa8y ueo
wa] aadny pue 1uawasu8y wniaosuo) [eyde) Suppopn JO SWISY Ul SI9PUI| SNOLIBA
Ag THST 01 pauolldues Sa11lj1d.} [eIDUBULY 3Y] 94NJ3S 0} SaJeys Jo 98ps|d 40} Juawaa18y
Z doueiquinoug

J91§e8.3Y) papusWE pue /10T ‘190100 6 UO PaINIaxa (sLl} 03 S} Loy
papuswe se) Juswaaldy SuLiNdNIISaY J91Se|Al JO SWLID) U] SI9pud| snolen Aqg
JSf 0} PaUOIIDUES $SBII|ID.) [BIDUBULY 8ND3S 0] SaJeys Jo 98pa|d 10} Juawaa4dy

T @2ueaquindug

aouelquindua 03 ululelsad syuawaaide /syuana 3ulsixa ayl |[e Jo sjielaq

_thmu 21BysS |B10] JO al0W

SOA 10 %07 S! 24eYS Pataguindua Isy1aym
Suipjoyaleys Jarowoud jo alow
SOA 10 %0G SI 24BYS PaiaquuniIua Jay1aL

1 24NX3UUY U} PBUOIIUBW SY

Suipjoyateys
Jar0wo.d JO 9 B Se saleys pataguinoul

7S1 40 SuipjoyaJeys |B103 3Y3 JO %0T 89 SUiINIISUOD SaIeys 650‘TH QT EE 40 sastdwod Suipjoyaleys Axnba sajowoud [e101 3y |

Auedwod
pa3si| ay1 ul Suipjoyaseys 1arowoud [e1o |

(T - 24NXauUY Se PISO|IUS PAIIGUINIUD US3Q dABY SDIBYS ISOYM IS JO S, DV d/(S)4910W0ud O 151 319|dw o))

(,THSI,) paywWIT (JesiH) ssajutels epulr

PaJaqUINOUR U3 aABL Saleys
Isoym sIVd / siarowold ayy Jo awen

payWIT 359 I
paWIT eIpU| Jo 98UBYIXT 3I01S [BUOIIBN BYL |

21e Auedwo) 3yl Jo saleys ay) alaym
s93ueYIXa 32015 Pasiudodal ay) JO atlen

(,1Sr,,) PaYWIT SS3jUIE)S [BPUIT

Aueduwio) paist jo awep

(STOZ 'S 3sn3ny paiep Jenodid jo Aem Aq paquiosaid |-aunxauuy 03 uonippe uj)

QIULIGUINIUD 10) SUOSESJ JO 3JNSO|ISIP 10} Jeuwlio4

Il 24nxauuy




9|gedtjddy 10N

"6T0C YoJeln ul s3uiiey 39vD Ag-gdg J¥vD se pausisse

pue 8TOT J2GWIAON Ul YydJeasay pue Juliey elpul s,youd woiy ,gd9 anl,

40 upies e paudisse sey Auedwo) ay | -luswiniisul 1gap ay3 4o Suney upaJd v
pa1wWI 359 18 pa3sl| 2Je sainjusgap

2U3 ‘S9A -¢Sa8UBYIXD X201S UO PIISI| SI JUBWINIISUL 3g3P Y} JBYIBUM "€

U371 0T 'SH A4 40 $24n1usgaq

3|qIMBAUOD -UON 3|qeWaaPaY PaNss! Sey ISI -1uawWwnIisul 3gap ayl Jo sjielad 'z
(,AuedwioD ay3/1sr,) PHWIT SSI|UIBIS [BPULS -I3NSS] 3Y) JO SWEN T

IMOJ9q PRUOIIUSW JB PANSS| SINJUBCIP 3Y3 JO S|IeIp YL

'S24NJUaA 21eALd J1BY) 104 S1910WO0ld

9y1 Ag 10u pue Auedw o) ay3 Aq pajieAe sail|1de) [eIDURUL 9Y) 24NJ9S 0] paywl]
Auedwo) 3931snJ1 dvD 19S 40 Inoaey ul padpald si Auedwo) sy ul sannus
dnoJug J4a10WoUd pue s1a30wWold 40 uipjoyaseys Aunbs ay3 ‘Aj3uipioddy

‘Auedw o) ay3 ul Suipjoyaseys Axnba Jjay3 jo a3eiusdiad uienad Jo 93pald

Jo Aem Aq elje-193ul A11IN23s |BU33E]|0D B)BDID 01 paJinbau a1am sai3aus dnoud
Jar0wWold pue ysjowoud 3yl ‘Dnoge paule|dxa Se ‘JOABMOH "S13SSe 3|grAOW

Jo uonesayrodAy pue adeSiow ajgqeiinba ue jo Aem Aq ‘sanuadoud ajgerowwl
9y uo agieyd nssed-1ied 1S4y SB PaINIBS oM YdIym ‘(,SAIN,) seunuagaqg
9|qI343AU0I-UON S3PN|IU BI{E-I3IUI YIIYM JUSWI43Y 3UlinidonIissy

J191se|Al 93 4ad Se s3I0k |eldURULY SNOLIBA PaAIRdal pey Auedw o) ayy ‘sep

Sunes upaid

Suipnjoul ‘auawnsuy
a3 1noge sjie1ap apiroid
‘saA §] ¢ 019 usodap

40 91821413490 “Jaded
|BI2J2WIWIOD ‘9Inuaqap
“ZIA SJUBWINIASUL

1q3p Aue 03 Buiyefau si
9JUBIQUINIUD BYY JBYIBYMA

1Sf 03 pauoioues adexded ¥Yad

J9PUN SI2PUB| JO INOARY Ul THST A pasSpald Apealje saleys ay3 ueyy Jayio ‘swiy jo uiod
Aue 1e 7S Ul THST Ag play saJeys a1e8aud8e ayi Jo %00T Juasatdas 01 saseys Jo a3pa|d
Aq elje-12)U1 PRINI3S 3IIM S3111|10B) BSBY | JUBWaJFY Wniosuo) [exde) Funjiom

(q) pue ‘euehiey pue gefund 40 N0 YSiH 3jq,uoH ay1 Aq panoidde se 75r jo a8iawaQ
10 aWayds ay3 Japun ajes dwn|s/Sup|elapun ssaulsng Jo Jajsues) 104 uolesspisuod ped
10 1uawAed 10} JusW48yY urO] WD 2adny (B) € 24NX3UUY Ul P3UOIIUBW Se SI9pU3)
341 Y1 Ssa1ajioey [e1oueul} uljieae 104 syuswaaide Suimoljo) syl 01Ul palalus pey THSI

‘W 01 swn

woJj ‘panwi Auedwo) a91sni] dyDIgs JO JNOARS Ul T S4NX3UUY Ul pauoliusw
se Sr Jo sanua dnoud sejowoud/sisrowold syl Ag paindaxa aism saieys

40 98pajd 40y (s)ruswaai8y ‘Ajpuanbasuo) ‘sispus| 3yl JO JNOARS Ul A1INIBS
|ea1e]j02 se Auedwo) ayy ul Suipjoyaleys Aunba siay3 o a8ejusdiad uensd
28pad 01 “elje-191ul paJinbas a19m IS 4o sanus dnoud ysjowoud/isowold
3Y3 Ajjeuoliippe pue IS 40 s1asse ay} Ag paindas suem Juawaaidy

plesaJioje ayl Japun 1Sr Jo suoiediqo [elpueuly 3y "1 ‘Salllide) uielad

10} UBO| WD} 3S2433U| PapuUN JO UOIIEAID ‘SINPaYds JuswAedal Jo Fupjiomal
Suipnjoul pasJoOMal I9M SISpUS| YD Y3 01 SUOIIESI|QO [eldURUL WY

8uo| 9yl AUsWSJ8Y SULINIONIISDY JBISEIA JO SWIB] U "S3UIBPIND |gY JO SWI}
ur Auedwo) ay3 Joy a8esoed (4@d) Sunnioniisay 1gaq 1elodio) pasoidde
33 Jopun IS[ 0} PaUOIIDUES $IN|IDBY [BIDURULL 3Y] JO 103dsal Ul Z ainxauuy

Ul paUOIIUBW Se (3w} 0} SWI) WOU) PIPUBWE SB) SIapUa| J3ylo 1 eIpU| JO
yueg 91e1S PUe TSI U33MI] PIINIDXS SeM JUSWaI8y 3ulIN1doNIISaY I1SeIN v

Juawaalde ayy ul
S31313Ud 13430 || JO SAWEN




6T0C '6C 1940120

:91e(

1430 MaN

:90€|d

"LT0CTOT0

01dn s1uBW|RISUl PaINIdNIIs Jo Aem Ag predal aq 03 pa|Npayds sl ueo] wua] sadny ayL
42511 01

3|gejieAR SpRW SEM 'S3111|19B) 1PJD 83Ul Ydiym 03 uensind JuswsauSy ueo] wua aadny
pue 1uawaa18y wniuosuo) |eude) SunoAA 03Ul PRIIUS PeY THSI SACJR PaUOiUSW SY

*019 ‘S9IM|108) UIBLID UO4 (]| TLI4) UBO| WIS} 1SaUa1U|

papuny O uolleald ‘aNPaYds JuswAedau Jo Suppomal m:_ns_uc_.vwvto\s@_
2J9M SI2PUS| YD 2Y3 01 SUOIIRTI|QO |e1dURUL) WLISY UO| BYY QUBWR3UY
SuIN1oNI1S9Y 131SeIA 4O SWIS) Ul SAOJE PBUOIIUBW SB “JBYHIN "SUNIUIA
a3ealid J19Y3 JO S1930W04d Yl Ag 30U pue IS[ Jo suoiesijqo [edueul 3yl
24n23s 0} pauwi] Auedwo) a91sni] dvdIgsS J0 dnoaey ui padpald st Auedwo)
ay1 ul Suipjoyaueys dnous sayowoud/sisrowold Sy 91eIS1Ia4 O] "dA0QR

se paule|dxa Uaaq aABY YdIYM JO S|1e1Sp 3yl ‘Bulinionuissy 1gaq 91esodio)

10} paJIayau usyl sem Sr Alj1oe) 3UnlSIXe 9y 24N1ONJISAU 0] SI9pUd| 3yl
paisanbal pey pue pajoaye Ajasiaape sem Ayljioe) Suilsixa ayl Japun uoiesijqo
juawAedau sy 399w 01 1Sr Jo Aljige ayi ‘sjeaosdde Asorendau ul Aejap

pue Alysnpul ‘AWOU02d "ZIA S10}0B) [BUISIXS 03 ANP ‘UJSABMOH "siuswaiinbal
jeuoriesado sy 10} os|e pue sajj1oey Sulinoenuew syl Supusws|dwi pue dn
SU1M195 10} SIDPUI| S} WOJJ BDUBISISSE [BIDUBUILY SNOLIBA PaUIRIOo pey 1Srised u)

:MOJ2( S pa|Ie1ap S| awes 3y} 40 punoidyoeq ayy ‘s1o9foud
31 Suuswa|dwi 104 IS JO }JaUBY Y3 S04 PAZI[IIN SEM JUNOWE PAIMOJIOg 3y |

:A1ojeudis pasuioyiny Jo ainieudis

s |
e

(Ay123ds
asea|d) uoseas uayio Auy ‘e

'219 3|Npayds

1uswAedas qunowe

40 UOI1BZ(|13N 10} 3INP3YDS
‘Auedwod paisij Aq Asuow
3uystes jo asodund ‘yunowe
Suipnjoul sjie3ap apInoId

Auedwod

pa3sl| J0 43U 3YL J04°q
SJVd pue sisrowoud

Aq asn jeuosiad e

— asodind 1eym oy pazijin
3( 01 JUNOWE PIMOIIOg

Asuow
J0 3sn pug

"9|geoijdde jou aJe 213 Ol1eJ ‘PIAJOAUL JUNOWE JO S|ieIap 3yl Eoﬁ:mﬁ

‘$31111ND3S BY3 JO 2UO Sem saleys Jo a8pajd 9oulS ST 01 pauoijoues ageyded ygd J1apun
s19pud| 40 InoAey ul THST Ag padpald Apealje saieys syl ueyy Jay1o ‘awn jo juiod Aue e
ST Ul THST Ag play saseys 2yedaa88e ayl Jo %00T 4940 98pa|d 318310 01 SeM SJUBWDITY
p1eS21048 3Y1 J3PUN SUOIIPUOD Y] JO BUQ “J|3SH J0J JUSWJ3y ueo] wia| aadny

pue 1uaWaa.8y Wniuosuo) [eyide) SupJoAp OIUl paIaIUR pey THSI 2A0ge paule|dxd sy

‘o1leY 93e49A0)

19SSV PaXi4 9|geLIOJWOD UlRIUIBW O} SONUIIUOD YIYMm “IST JO S13SSe 3yl I3A0
Ulewal 03 SANUIIUOD SIIPUT 3Y3 4O dnoaey ur Ayundes Arewnd ay] “sadueyoxs
3201s 3yl uo ‘padpajd os saieys ay3 o 92ud Suipesy ayl ul auldsp Jo

JUDA B3 Ul 93ew Ued SIapud| ay3 1eyl sjjed [eutdiew jo Ayjigissod Aue 3noyum
A3un2as [elale||0d/|euoilppe JO dunleu ay3 ul Ajuo aJe saseys padpald pres ay |

'saunjuaA a1eald J19y3 4oy dnoud ssrowoad/si910Wold

a3 Aq 10u pue 1Sr 9yl Aq pajieAe sailijide) |eIdURUL BY) 24NJ3S

01 paywi] Auedwo) 831sni | dvdIgS JO InoAey ul paspa|d s Suipjoyaleys
dnoig sa3owoud/siatowoud pres sy ‘Auedwo) ayi ul duipjoysieys

dnou8 y3owoud/1at0woud jo a8p3jd Jo Aem Ag paindas Ajjeuonippe

3q 01 palinbaJ a1am S31}|1984 3Y1 ||B ‘DA0QRe paulR|dXd Sy IS JO S1955e 13Y10
Ag paanaas pue Juawaai8y Suln1dnisay J91selA 2yl 01 uensind pamolioq
sem jJunowe ay3 se ajqedijdde 30U S| JIA0D 135Se 03 J9A0I AJINDIS JO Oljel 3y |

9/ Vv jooney

(g) (pa1aquinous
U393 3ABY SIIBYS UYIIYM
1sutede) paajoAul JUNOWY

(v) 3uswosude /1uans Jo
91Bp 3Y3 UO S3URYS JO aNn|eA

1970 1355y /
13A0) A1UN23g




Annexure - 1

NAME OF PROMOTER GROUP ENTITIES OF JINDAL STAINLESS LIMITED WHOSE SHARES HAVE BEEN PLEDGED

Sr.No | Name of promoter group entity No. of shares held | No. of shares Pledged shares as | Pledged shares as % of
pledged % of total total Promoters
Shareholding Shareholding

1 ROHIT TOWER BUILDING LTD 31,200 31,200 0.01 0.01

2 NALWA SONS INVESTMENTS 3,47,945 3,47,945 0.07 0.10
LIMITED :

3 MEREDITH TRADERS PRIVATE 4,22,210 4,20,595 0.09 0.13

’ LIMITED

4 JSW HOLDINGS LIMITED 4,60,720 4,60,720 0.09 0.14

5 NALWA ENGINEERING CO LTD 747,290 7,47,290 0.15 0.23

6 ABHINANDAN INVESTMENTS 8,11,350 8,11,350 0.17 0.24
LIMITED

7 GOSWAMIS CREDITS & 8,77,795 6,43,500 0.13 0.19
INVESTMENTS LTD

8 RENUKA FINANCIAL SERVICES 8,86,620 8,85,260 0.18 0.27
LTD

9 JINDAL REX EXPLORATION 9,29,730 9,29,730 0.19 0.28
PRIVATE LIMITED

10 MANJULA FINANCES LTD 10,12,080 10,11,000 0.21 0.30

11 EVER PLUS SECURITIES AND 11,57,835 11,57,835 0.24 0.35
FINANCE LIMITED

12 STAINLESS INVESTMENTS 14,42,895 14,42,895 0.30 043
LIMITED

13 NALWA INVESTMENTS LIMITED 17,07,110 17,07,110 0.35 0.51

14 COLARADO TRADING CO LTD 20,74,930 20,23,165 0.42 0.61

15 GAGAN TRADING COMPANY 24,54,295 24,49,070 0.50 0.74
LIMITED '

16 SIDDESHWARI TRADEX PRIVATE 27,55,890 27,55,890 0.57 0.83
LIMITED

17 MANSAROVER INVESTMENTS 37,97,210 37,97,210 0.78 1.14
LIMITED

18 HEXA SECURITIES AND 49,31,175 49,27 470 1.01 1.48
FINANCE COLTD

19 VRINDAVAN SERVICES PRIVATE 49,46,705 49,46,705 1.02 1.49
LIMITED

20 JINDAL STRIPS LIMITED 53,14,090 53,14,090 1.09 1.60

21 JINDAL EQUIPMENT LEASING 57,35,555 57,35,555 1.18 1.73
AND CONSULTANCY SERVICES ‘
LTD ,

22 SUN INVESTMENTS PVT LIMITED 92,96,780 92,95,270 1.91 2.80

23 JINDAL STAINLESS (HISAR) 16,82,84,309 16,82,84,309 34.54 50.71
LIMITED

24 JSL OVERSEAS HOLDING 7,09,95,424 5,35,76,210 11.00 16.15
LIMITED
Total 29,14,21,143 27,37,01,374 56.17 82.48
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Annexure - 2

NAME OF LENDER(S) UNDER THE MASTER RESTRUCTURING AGREEMENT (AS AMENDED FROM TIME
TO TIME) FOR FINANCIAL FACILITIES SANCTIONED TO JINDAL STAINLESS LIMITED

SI. No Name of Lender Category
1 State Bank of India (including erstwhile Scheduled Commercial Bank as per
Associates) Schedule Il of RBI Act, 1934
2 Punjab National Bank
3 Canara Bank
4 Bank of Baroda (including erstwhile Vijaya Bank)
5 ICICI Bank Limited
6 Axis Bank Limited
7 Syndicate Bank
8 Allahabad Bank
9 Federal Bank
10 Central Bank of India
11 Indian Bank
12 Corporation Bank
13 HDFC Bank
14 Oriental Bank of Commerce
15 Jammu & Kashmir Bank
16 Bank of Maharashtra
17 Union Bank of India
18 United Bank of India
19 UCO Bank
20 Karnataka Bank
21 General Insurance Corporation of India Nationalized General Insurance Company
22 Life Insurance Corporation of India
23 United India Insurance Company Limited
24 The New India Assurance Company Limited
25 IDBI Bank Industrial Development Bank

v

AN

-7

34
1 New Delhi - 1100886, India
OB Jdindal Marg, Hisar - 125005 (Haryana) India

=01 11 26188345, 41462000, 61462000 & +91 11 41659169 £: info@jindalcoke.com W www jindalcoke.com




Annexure - 3

NAME OF LENDER(S) UNDER RUPEE TERM LOAN AGREEMENT AND WORKING CAPITAL

CONSORTIUM AGREEMENT FOR FINANCIAL FACILITIES SANCTIONED TO JINDAL STAINLESS (HISAR)

LIMITED
SI. No Name of Lender Category
1 State Bank of India (including Associates) Scheduled Commercial Bank as per
2 Punjab National Bank Schedule I of RBI Act, 1934
3 Allahabad Bank
4 Oriental Bank of Commerce
5 Central Bank of India
6 United Bank of India
7 Jammu & Kashmir Bank
8 Syndicate Bank
9 Karnataka Bank
1 UCO Bank
12 Canara Bank
13 Bank of Baroda (including erstwhile Vijaya Bank)
14 ICICI Bank Limited
15 Axis Bank Limited
16 Indian Bank
17 Union Bank of India
18 HDFC Bank
19 Export-Import Bank of India Financial Institution
20 IDBI Bank Industrial Development Bank

Gitice: Jindal Centre, 12
I Oifice: O.R Jindal Marg
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Annexure Il

Format for disclosure of reasons for encumbrance

(In addition to Annexure-I prescribed by way of circular dated August 5, 2015)

Name of Listed Company

Jindal Stainless Limited ("JSL")

Name of the recognised stock exchanges where
the shares of the Company are listed

i. The National Stock Exchange of India Limited
ii. BSE Limited

Name of the promoters / PACs whose shares have

been encumbered

As per enclosed Annexure 1 mentioning list of Promoter(s)/PAC's of JSL whose shares
have been encumbered

Total promoter shareholding in the listed compan

The total promoter equity shareholding comprises of 33,18,41,059 shares constituting
68.10% of the total shareholding of JSL

Encumbered shares as a % of promoter
shareholding

As mentioned in Annexure 1

Whether encumbered share is 50% or more of
promoter shareholding

Yes

Whether encumbered share is 20% or more of
total share capital

Yes

Details of all the existing events/ agreements pertaining to encumbrance

Encumbrance 1
Agreement(s) for Pledge of shares to secure the financial facilities sanctioned to JSL by
various lenders in terms of Master Restructuring Agreement (as amended from time to
time) executed on 30 July, 2010, 24 February, 2015, 10 March, 2016 and 12 April, 2017,
as amended from time to time

Type of encumbrance (pledge, lien, negative lien,
non-disposal undertaking etc. or any other
covenant, transaction, condition or arrangement
in the nature of encumbrance)

Pledge

No. and % of shares encumbered

As per enclosed Annexure 1

Name of the entity in whose
favour shares encumbered (X)

SBICAP Trustee Company Limited, acting on behalf of the lenders of JSL as mentioned
in Annexure 2

Whether the entity X is a
scheduled commercial bank,
public financial institution, NBFC
or housing finance company? If
No, provide the nature of the
business of the entity.

SBICAP Trustee Company Limited is registered with SEBI. The details of the lenders
have already been provided in Annexure 2

Names of all other entities in the
agreement

Specific details
about the

Master Restructuring Agreement was executed between JSL and State Bank of India
& other lenders (as amended from time to time) as mentioned in Annexure 2 in
respect of the financial facilities sanctioned to JSL under the approved Corporate Debt
Restructuring (CDR) package for the Company in terms of RBI Guidelines. In terms of
Master Restructuring Agreement, the long term financial obligations to the CDR
lenders were reworked including reworking of repayment schedule, creation of
funded Interest term loan for certain facilities, etc. The financial obligations of JSL
under the aforesaid Agreement were secured by the assets of JSL and additionally the
promoter/promoter group entities of JSL were required inter-alia, to pledge certain
percentage of their equity shareholding in the Company as collateral security in
favour of the lenders. Consequently, Agreement(s) for pledge of shares were
executed by the promoters/promoter group entities of JSL as mentioned in Annexure
1in favour of SBICAP Trustee Company Limited, from time to time.




encumbrance

Whether the encumbrance is
relating to any debt instruments
viz. debenture, commercial
paper, certificate of deposit etc.?
If yes, provide details about the
instrument, including credit
rating

Yes, the Company had received various financial facilities as per the Master
Restructuring Agreement which inter-alia includes Non-convertible Debentures
("NCDs"), which were secured as first pari-passu charge on the immovable properties,
by way of an equitable mortgage and hypothecation of movable assets. However, as
explained above, the promoter and promoter group entities were required to create
collateral security inter-alia by way of pledge of certain percentage of their equity
shareholding in the Company.

Accordingly, the equity shareholding of Promoters and Promoter group entities in the
Company is pledged in favour of SBI CAP Trustee Company Limited to secure the
financial facilities availed by the Company and not by the Promoters for their private
ventures. '

The details of the debentures issued are mentioned below:

1. Name of the issuer- Jindal Stainless Limited ("JSL/the Company")

2. Details of the debt instrument- JSL has issued Redeemable Non- convertible
Debentures of FV Rs. 10 Lakh

3. Whether the debt instrument is listed on stock exchanges?- Yes, the debentures are
listed at BSE Limited

4. Credit Rating of the debt instrument- The Company has assigned a rating of "IND
BBB" from Fitch's India Rating and Research in November 2018 and assigned as CARE
BBB-by CARE Ratings in March 2019.

Security Cover
/ Asset Cover

Value of shares on the date of
event / agreement (A)

Amount involved (against which
shares have been encumbered)

(B)

Ratioof A/ B

The ratio of security cover to asset cover is not applicable as the amount was
borrowed pursuant to the Master Restructuring Agreement and secured by other
assets of JSL. As explained above, all the facilities were required to be additionally
secured by way of pledge of promoter/promoter group shareholding in the Company.
The said promoters/promoter group shareholding is pledged in favour of SBICAP
Trustee Company Limited to secure the financial facilities availed by the JSL and not
by the Promoters/promoter group for their private ventures.

The said pledged shares are only in the nature of additional/collateral security
without any possibility of marginal calls that the lenders can make in the event of
decline in the trading price of the shares so pledged, on the stock exchanges. The
primary security in favour of the Lenders continues to remain over the assets of JSL,
which continues to maintain comfortable Fixed Asset Coverage Ratio.

nd use of mone|

Borrowed amount to be utilized
for what purpose —

a. Personal use by promoters and
PACs

b.For the benefit of listed
company

Provide details including amount,
purpose of raising money by
listed company, schedule for
utilization of amount, repayment
schedule etc.

a. Any other reason (please
specify)

The borrowed amount was utilized for the benefit of JSL for implementing its
projects, the background of the same is detailed as below:

In past JSL had obtained various financial assistance from its lenders for setting up
and implementing the manufacturing facilities and also for its operational
requirements. However, due to external factors viz. economy, industry and delay in
regulatory approvals, the ability of JSL to meet its repayment obligation under the
existing facility was adversely affected and had requested the lenders to restructure
the existing facility. JSL was then referred for Corporate Debt Restructuring, the
details of which have been explained as above. To reiterate the promoters/promoter
group shareholding in the Company is pledged in favour of SBICAP Trustee Company
Limited to secure the financial obligations of JSL and not by the Promoters or their
private ventures. Further, as mentioned above in terms of Master Restructuring
Agreement, the long term financial obligations to the CDR lenders were reworked
including reworking of repayment schedule, creation of funded Interest term loan
(FITL ) for certain facilities, etc.

Signature of Authorised Signatory:| -

Place:

New Delhi

Date:

October 29, 2019




Annexure -1
NAME OF PROMOTER GROUP ENTITIES OF JINDAL STAINLESS LIMITED WHOSE SHARES HAVE BEEN PLEDGED

Sr.No | Name of promoter group entity No. of shares held | No. of shares Pledged shares as | Pledged shares as % of
pledged % of total total Promoters
Shareholding Shareholding

1 ROHIT TOWER BUILDING LTD 31,200 31,200 0.01 0.01

2 NALWA SONS INVESTMENTS 3,47,945 3,47,945 0.07 0.10
LIMITED

3 MEREDITH TRADERS PRIVATE 4,22,210 4,20,595 0.09 013
LIMITED -

4 JSW HOLDINGS LIMITED 4,60,720 460,720 0.09 0.14

5 NALWA ENGINEERING CO LTD 7,47,290 747290 0.15 0.23

6 ABHINANDAN INVESTMENTS 8,11,350 8,11,350 017 0.24
LIMITED

7 GOSWAMIS CREDITS & 8,77,795 6,43,500 . 013 0.19
INVESTMENTS LTD

8 RENUKA FINANCIAL SERVICES 8,86,620 8,85,260 0.18 0.27
LTD

9 JINDAL REX EXPLORATION 9,29,730 9,29,730 0.19 0.28
PRIVATE LIMITED

10 MANJULA FINANCES LTD ~10,12,080 10,11,000 ‘ 0.21 0.30

11 EVER PLUS SECURITIES AND 11,57,835 11,57,835 0.24 0.35
FINANCE LIMITED

12 STAINLESS INVESTMENTS 14,42,895 14,42,895 0.30 0.43
LIMITED

13 NALWA INVESTMENTS LIMITED 17,07,110 17,07,110 0.35 0.51

14 COLARADO TRADING CO LTD 20,74,930 20,23,165 0.42 0.61

15 GAGAN TRADING COMPANY 24,54,295 24,49,070 0.50 0.74
LIMITED

16 SIDDESHWARI TRADEX PRIVATE 27,55,890 27,55,890 0.57 0.83
LIMITED

17 MANSAROVER INVESTMENTS 37,97,210 37,97,210 0.78 1.14
LIMITED

18 HEXA SECURITIES AND 49,31,175 49,27,470 1.01 1.48
FINANCE CO LTD : !

19 VRINDAVAN SERVICES PRIVATE 49,46,705 49,46,705 1.02 1.49
LIMITED

20 JINDAL STRIPS LIMITED 53,14,090 53,14,090 . 1.09 1.60

21 JINDAL EQUIPMENT LEASING 57,35,555 57,35,555 ‘ 1.18 1.73
AND CONSULTANCY SERVICES
LTD

22 SUN INVESTMENTS PVT LIMITED 92,96,780 92,95,270 1.91 2.80

23 JINDAL STAINLESS (HISAR) 16,82,84,309 16,82,84,309 34.54 50.71
LIMITED

24 JSL OVERSEAS HOLDING 7,09,95,424 5,35,76,210 ‘ 11.00 16.15
LIMITED
Total 29,14,21,143 27,37,01,374 56.17
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Annexure - 2

NAME OF LENDER(S) UNDER THE MASTER RESTRUCTURING AGREEMENT (AS AMENDED FROM TIME
TO TIME) FOR FINANCIAL FACILITIES SANCTIONED TO JINDAL STAINLESS LIMITED

SI. No Name of Lender Category
1 State Bank of India (including erstwhile Scheduled Commercial Bank as per
Associates) Schedule Il of RBI Act, 1934
2 Punjab National Bank
3 Canara Bank
4 Bank of Baroda (including erstwhile Vijaya Bank)
5 ICICI Bank Limited
6 Axis Bank Limited
7 Syndicate Bank
8 Allahabad Bank
9 Federal Bank
10 Central Bank of India
11 Indian Bank
12 Corporation Bank
13 HDFC Bank
14 Oriental Bank of Commerce
15 Jammu & Kashmir Bank
16 Bank of Maharashtra
17 Union Bank of India
18 United Bank of India
19 UCO Bank
20 Karnataka Bank
21 General Insurance Corporation of India Nationalized General Insurance Company
22 Life Insurance Corporation of India
23 United India Insurance Company Limited
24 The New India Assurance Company Limited
25 IDBI Bank Industrial Development Bank

{
Jindal Centr
O.F
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