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Airtel completes
country's first 5G
pvt network trial

Move comes ahead of 5G spectrum auction this month

ANEESH PHADNIS
Mumbai, 15 July

trial of the country’s first 5G private net-
work at Bosch Automotive Electronics’
facility at Bengaluru.

The trial comes ahead of the 5G spectrum
auction this month and amid a battle among
telecom and IT companies on spectrum allot-
ment for private networks.

Airtel implemented two industrial-grade use
cases for quality improvement and operational
efficiency at Bosch’s unit, utilising the trial spec-
trum allotted by the government. In both cases,
5G technology, such as mobile broadband and
ultra-reliable low-latency communications, led
to automated operations ensuring faster scale-
up and reduced downtimes, the company said
in a statement on Friday. The private network
set up on a trial basis is capable of managing
thousands of connected devices, along with
delivering multi-GBPS throughput.

Ajay Chitkara, director and CEO, Airtel
Business, said, “Airtel is committed to India’s
digital transformation and supporting the
development of its enterprise as they seek to
acquire global scale.”

B harti Airtel has completed a successful

BIF says ckdoor entry
of tech firms in captive 5G

Broadband India Forum (BIF) on Friday said
suggestions that captive networks should bid for
spectrum in auctionsis ""extremely irrational”.
BIF refuted the "misinformation"demandinga
level playing field between publicand private
networks. The comments came a day after COAI,
which represents Reliance Jio, Bharti Airtel, and
Vodafone Idea, claimed that administrative
allocation of spectrum for private 5G networks

would be against tenets of fairness. PTI

PHONE-TAPPING AT NSE

Mumbai ex-top cop’s firm
saw biz dipinrecent years

SACHIN P MAMPATTA
Mumbai, 15 July

The firm associated with
former Mumbai police com-
missioner Sanjay Pandey has
seen a declining revenue since
it was said to be engaged inille-
gal phone-tapping at the NSE.

The highest revenue iSec
Services recorded over the last

SAGGING FORTUNES

(in%crore)
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decade was 4.6 crore in 2012-
13. The 2020-21 revenue of 1.6
crore was a 66 per cent drop
from then; the firm’s profit was
%64 lakh. This is 53 per cent
lower than the 1.35-crore
profit in 2011-12, the highest
over the last 10 years.

The data has been com-
piled from the company’s
financials. The numbers over
the last 10 years were included
in the analysis. The company
recorded a total revenue of
3274 crore between 2011-12 and
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2020-21. The profit it earned
was 7.1 crore.

The  National  Stock
Exchange’s brass, which is
under investigation for its role
in the co-location scandal, is
said to have used iSec for tap-
ping employee phones, accord-
ing to an earlier Business
Standard report. The company
allegedly made ¥4.45 crore
from these activities.
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The Central Bureau of
Investigation (CBI) and the
Enforcement Directorate (ED)
are probing it over its connec-
tion with the work it did for the
NSE. The NSE co-location
scandal involved certain bro-
kerages getting preferential
access to the exchange’s
servers. Government agencies
are investigating the exchange
over the practice.

PRESS TRUST OF INDIA
New Delhi, 15 July

Jindal Steel and Power Limited (JSPL)
on Friday reported a multifold jump in
consolidated net profit to¥2,770.88 crore
for the quarter ended June, 2022, on
account of higher income. The compa-
ny’s “total profit” was at I14.25 crore in
the April-June period of 2021-22, JSPL
said in a BSE filing.

During the quarter under review, its
total income rose to 13,069.17 crore
from 10,643.17 crore a year ago.
Expenses were also higher at%10,566.64
crore as against ¥7,233.55 crore in the
year-ago period.

According to the filing, “Shallu
Jindal, non-executive director, has, in
view of her pre-occupation and other
commitments, decided to step down
from the directorship of the company
w.e.f. close of business hours on July 15,
2022.” The board also approved the
appointment of Ramkumar
Ramaswamy and Sunil Kumar Agrawal
as additional directors in the category
of executive directors of the company
with immediate effect. In a separate
statement, the firm said its output of
steel remained almost flat at 1.99 million
tonne (MT) as compared to 2.01 MT in
April-June 2021. The sale of steel stood
at1.74 MT against 1.61 MT a year ago.

COMPANIES 3

JSPLnetatX2,771 cronhigherincome

BigBasketlogs netloss of X813 cr

Innovative Retail Concepts, which
operates asonline food and grocery
store BigBasket, reportedX7,119 crore
asitsrevenue for the financial year
2021-22,a17 per centincrease over
thelastfinancial year. The firm also
reported anetloss ofI813 crore
duringthe same financial year,
showed regulatory documents
sourced by businessintelligence
platform Tofler. Thisis a 300 per cent
increase from thelast financial year.

The company’s total expenses for
the financial year were reported at
7932 crore, a 26 per cent increase
fromg6,292 crorein FY21. Tata
Digital, a100 per cent subsidiary of
TataSons, in May last year acquired a
majority stake in BigBasketata
valuation of $1.8 billion. Groceries
and household products comprised
97 per cent of its total operating
revenue, which grew 14 per cent to
36,882 crorein FY22. BS REPORTER

Federal Bank profitjumps 63.5%

Federal Bank reported the highest ever
quarterly profit reported by the lender,
with a 63.5 per cent increase in net
profit in June quarter (Q1) of FY23,
aided by lower provisions and a
healthy rise in net interest income
(NII). Its net profit totalled to I600.66
crore in Q1 compared to ¥367.29 crore
in the year-ago period.

Shares of the lender jumped over 2
per cent intraday, after the earnings.

“We have delivered strong broad-

based credit growth while overall costs
have been well managed, resulting in
the highest ever profits”, said Shyam
Srinivasan, MD & CEO, Federal Bank.

NII, the difference between interest
earned and expended, rose 13.1 per cent
to X1,604.5 crore in the same period,
largely due to strong advances growth.
But, other incomes were down 30.2 per
cent year-on-year to ¥453 crore during
the same period, impacted by lower
treasury gains. BS REPORTER

L&T Tech Services
reports higher net
amid rise in deals

BS REPORTER
15 July

Engineering services major L&T
Technology Services reported net
profit of ¥274 crore for the first quarter
ended June 2022, up 27 per cent
year-on-year (YoY). Sequentially, the
profit was up 4.7

per cent.

Revenue for the BRLENL T ETNY

company grew at I CE 0 RES

23 per cent YoY MAPENE T

at31,873 crore, up WE{{11]]

6.7 per cent BE{IGENTLNG]

sequentially. 13.5-15.5%
The company

alsoreaffirmed

the FY23 revenue growth guidance of
13.5-15.5 per cent. The firm’s dollar
revenue grew 3.2 per cent at $239.5
million, and camein at4.7 per centin
constant currency.

Duringthe quarter, LTTSwona
$50-million-plus deal, four $15-
million deals and two dealswith a
total contract value of $10 million.

upGrad eyeing
M&Asin US,
Southeast Asia

Ronnie Screwvala-led
edtech unicorn upGrad has
initiated a M&A (mergers
and acquisitions) strategy in
negotiations to acquire var-
ious companies in markets,
such as the US and
Southeast Asia. As part of
that strategy, upGrad
Rekrut, a 100 per cent sub-
sidiary of upGrad, has
acquired Wolves India, a
recruitment and staffing
firm, for an undisclosed
amount. It specialises in
helping recruit tech talent.
upGrad is making these
moves at a time when
the company almost dou-
bled its valuation to $2.25 bil-
lion after raising $225 million
in fresh funding from inves-
tors such as James
Murdoch’s Lupa Systems
and family offices of
Lakshmi Mittal of
ArcelorMittal and Sunil
Bharti Mittal of Bharti Airtel,
according to the sources.
“Geographical expansion
is definitely a critical area for
us,” said Mayank Kumar, co-
founder and managing
director of upGrad, in an
interview. PEERZADA ABRAR
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Extract of Audited Consolidated Financial Results for quarter and year ended 31 March 2022

THE BOMBAY BURMAH TRADING CORPORATION, LIMITED

Registered Office : Commercial Union House, 9, Wallace Street, Fort, Mumbai 400 001

(Rs. in Lakhs)
Quarter ended Year ended
hsl:"_ Particulars 31/03/2022 31/03/2021 31/03/2022 31/03/2021
(Audited) (Audited) (Audited) (Audited)

1 Total revenue from operations (net) 371,618.72 320,320.11 1,454,429.22 | 1,339,617.51

2 Net profit / (loss) for the period before tax 57,250.59 50,589.63 213,051.74 238,908.38

3 Net profit / (loss) for the period after tax 13,417.78 23,268.22 80,864.79 127,774.91

! [Iztrilpcr(i)sril:\zr:?tzr:izl:;;rrls?ir/e(If(?srst)}}te)rptef::eo;(jeriod & other comprehensive income] 15,623.29 25,817.38 78,787.20 134,181.32

5 Paid-up equity share capital (face value of Rs. 2 each) 1,395.44 1,395.44 1,395.44 1,395.44
6 | Earnings per share (of Rs.2 each) (not annualised except for the year end) :

a) | Basic (7.43) 8.12 9.09 52.96

b) | Diluted (7.43) 8.12 9.09 52.96

Notes :

1 The above is an extract of the detailed format for the quarter and year ended audited consolidated financial results filed with the Stock Exchanges
under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format for the quarter and year ended audited
consolidated financial results are available on the website of stock exchanges www.bseindia.com and www.nseindia.com and on the Corporation’s website

www.bbtcl.com

2 The audited consolidated financial results of the Corporation have been prepared in accordance with Indian Accounting Standards (Ind AS) prescribed
under Section 133 of Companies Act, 2013 (‘the Act’) read with the relevant rules thereunder and in terms of Regulation 33 and 52 of the Securities and

Exchange Board of India (‘SEBI’) (Listing Obligations and Disclosure Requirements) Regulations, 2015.

3 The above consolidated financial results have been reviewed and recommended by the Audit Committee on 14 July 2022 and approved by the Board of

Directors on 14 July 2022.

4 The figures for the quarter ended 31 March 2022 and 31 March 2021 are the balancing figures between the audited figures in respect of the full financial
year and the published unaudited year to date figures upto third quarter of the respective financial years. Also the figures upto the end of the third quarter

were only reviewed and not subjected to audit.

5  The results of the Corporation for the year ended 31 March 2022 have been audited by the Statutory Auditors and they have issued an unqualified audit
report on the same. The audit report of the Statutory Auditors is filed with the National Stock Exchange of India Limited (‘NSE’) and BSE Limited (‘BSE’) and

is also available on the Corporation’s website.

Place : Mumbai
Date : 14 July 2022

The Bombay Burmah Trading Corporation, Limited

On behalf of the Board of

Ness Wadia
Managing Director
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TATA

Aditya Birla
Money Ltd.

(A part of Aditya Birla Capital Ltd.)

ADITYA BIRLA

% CAPITAL

TATA STEEL LONG PRODUCTS LIMITED
Registered Office: P.O. Joda, Dist. Keonjhar, Orissa - 758034
Tel: 91-6767-278178
Website: www.tatasteellp.com E-mail: investorcell@tatasteellp.com
CIN: L271020R1982PLC001091

Revenue

Extract of Financial Results for the quarter ended June 30, 2022 Z Crores
Quarter | Quarter | Quarter | Financial
. ended ended | ended |yearended 3 months FY23
Particulars June March June March
30,2022 | 31,2022 | 30,2021 | 31,2022 Statement of Unaudited Financial Results for the Quarter Ended June 30, 2022
Audited | Audited | Audited | Audited ¢ ) ! (Rupees in Lakhs) Except per share data

Total revenue from operations 1,994.25 | 1,799.40 | 1,687.64|6,801.63 Quarter Ended Year Ended

Net Profit / (Loss) for the period - June March June March

(before tax and exceptional items) (334.80) | 85.43| 444.03| 885.52 No. Particulars 30, 2022 31, 2022 30, 2021 31, 2022

Net Profit / (Loss) for the period before tax (Unaudited) (Refer Note 3) (Unaudited) (Audited)

(after exceptional items) (334.80) | 85.43| 444.03| 858.38 r s o Bl —_ — B S -

. otal Income from Operations ,196. ,036. ,281. WE-h

Net Profit / (Loss) for the period after tax (331.09) 59.62| 331.60| 629.87 2 | NekProfit] iLoss for the:pariod Sy S B oo SRR

Total comprehensive income for the period (before tax, Exceptional and / or Extraordinary items) ' '

[Comprising Profit / (Loss) for the period (after tax) 3 :Ief: Przﬁt/ (Lnsse fm;I tlhe PEerinﬂ h:fﬂre Tax : 1,124.43 953.87 790.02 3,568.23

: after Exceptional and / or Extracrdinary items

anq Other C.omprehensw.e Income (after tax)] (329.58) | 58.23| 332.70| 629.13 4 | Met Profit/ (Loss) for the period after Tax g Giga 97 BEgjH 261328

Paid-up equity share capital (after Exceptional and / or Extraordinary items)

[Face value %10 per share] 45.10 4510 4510 45.10 5 | Total Comprehensive Income for the period 827.13 769.61 564.96 2,629.79

Reserves excluding revaluation reserves [Ceapeising PrOut/ {Lobe) for thiporiod [ultir Gy

and Other Comprehensive Income (after tax)]

Net Worth 3,155.37 6 | Paid-up Equity Share Capital (Face Value of Re.1/- each) 563.75 563.75 563.01 563.75

Basic earnings per share of T 10 each 7 | Reserves (excluding Revaluation Reserve) 7,706.67 6,879.55 4,790.23 6,879.55

(not annualised) - in Rupees 8 | Securities Premium Account 495.25 495.25 456.56 495.25

R . 9 Debenture Redemption Reserve - - - -

(after exceptllonal items) (73.41) 13.22 73.53| 139.66 10: | capitat Rudaingtioh ReuEns a y " "

Diluted earnings per share ¥ 10 each 11 | Net Worth 8,270.42 7,443.30 5,353.24 7,443.30

not annualised) - in Rupees 12 | Outstanding Debt 71,741.45 71,712.99 45,301.79 71,712.99

( . ) . P 13 | Dutstanding Redeemable Preference Shares (Nos. in Lakhs) 16.00 16.00 10.00 16.00

(after exceptional items) (73.41)| 13.22| 73.53| 139.66 14 | Debt Equity Ratio (No.of Times) 8.67 9.63 8.46 9.63

Notes: 15 | Debt Service Coverage Ratio (No. of Times) 0.10 0.10 0.11 0.08

' ) ) ) ) 16 | Interest Service Coverage Ratio (No. of Times) 241 2.35 2.76 2.62

a) The above is an extract of the detailed format of Resullts for the quarter ended June 30, 2022 filed with the Stock 17 | Earnings Per Equity Share (of Re.1/- each)

Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, (a) Basic 1.44 1.35 1.00 4.64
2015. The full format of the Results for the quarter ended June 30, 2022 are available on the websites of the Stock (b) Diluted 1.44 1.35 1.00 463
Exchanges (www.nseindia.com/www.bseindia.com) and the Company's website (https://www.tatasteellp.com/ (Not Annualised) | (Not Annualised) | (NotAnnualised) | (Annualised)
quarterly-results). Notes: _ _ _ ! _ _ _ _

b) For the items referred in sub-clauses (a), (b), (d) and (e) of the Regulation 52 (4) of the SEBI (Listing Obligations 1 E:‘;;::‘;;:Z“ﬁ:;‘: ;;;‘; f:::’;‘:‘::‘i:';e':::d'ttg“gﬁgg;:;':;l:]"v"t’;:i:\éit:f“a"'-‘ of Directors at its Meeting held on July 15, 2022. The Unaudited Financial Results of the Company for the
and Disclosure Requirements) Regulations, 2015, the pertinent disclosures have been made to the NSE and 2. The above is an extract of the detailed format of Unaudited Financial Results filed with the Stock Exchanges under Regulations 33 and 52(4) of the SEBI (Listing Obligations and Disclosure
BSE (www.nseindia.com/www.bseindia.com) and can be accessed on the URL (https://www.tatasteellp.com/ Requirements) Regulations, 2015. For the items referred in relevant sub-clauses of Regulation 52(4) of the SEBI Listing Regulations, the pertinent disclosures have been made to the Stock

Exchanges viz. National Stock Exchange of India Limited and BSE Limited and the full format of the Unaudited Financial Results is available on the Stock Exchange websites, www.nseindia.com and
quarterly-results). www.bseindia.com and on the Company’s website www.adityabirlamaney.com.

¢) The above results have been reviewed by the Audit Committee at its meeting held on July 14, 2022 and approved 3. The figures for the quarter ended March 31, 2022 are the balancing figures between audited figures in respect of the year ended March 31, 2022 and the unaudited figures of the nine months ended

y g y 14, pp : -
by the Board of Directors atits meeting held on July 14, 2022. 4, TDEZZT:vei;L?s ;ui:idlﬁgures have been regrouped/rearranged wherever necessary.

Tata Steel Long Products Limited o By _Urder of the.Bu_ard
Sdl- For Aditya Birla Money Limited
. Tushar Shah
Ashl_sh Ar_\upam Place: Mumbai Director
Date : July 14, 2022 Managing Director Date : July 15, 2022 DIN: 00239762

Place: Kolkata DIN: 08384201
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