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   REF NO.: MFL/BSE/NSE/2022-23             Date: 30th May, 2023 
     To, 
 

 
 
 
 
 
 
 
 
 

 
Subject: Annual Secretarial Compliance Report for the Financial Year 2022-23 
 
Dear Sir/Madam, 
 
Pursuant to Regulation 24(A) of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations 2015, as amended, read with SEBI Circular No 
CIR/CFD/CMD/27/2019 dated February 08, 2019, Please find enclosed herewith the Annual Secretarial 
Compliance Report issued by M/s KRR & COMPANY, Company Secretaries, for the financial year ended 
March 31, 2023. 
 
You are requested to take note of the same and oblige. 
 
Thanking you. 
Yours Faithfully 
 
 
For Metalyst Forgings Limited 
(A Company under Corporate Insolvency Resolution Process) 
 
 
 

    Divya Srivastava 
    (Company Secretary and Compliance Officer) 

 
       

                   Issued with Approval of Mr. Dinkar Tiruvannadapuram Venkatasubramanian 
                   (Resolution Professional)  
                   IP Registration no. IBBI/IPA-001/IP-P00003/2016-17/10011 

 
(Metalyst Forgings Limited is under Corporate Insolvency Resolution Process of the Insolvency and 
Bankruptcy Code, 2016. Its affairs, business and assets are being managed by the Resolution 
Professional, Mr. Dinkar T. Venkatasubramanian, appointed as Interim Resolution Professional by 
the National Company Law Tribunal by order dated 15 December, 2017 and continued as Resolution 
Professional by the Committee of Creditors in its meeting held on 12 January, 2018 under provisions 
of the code) 
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The National Stock 
Exchange of India Limited, 
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Complex, Bandra (E), Mumbai-
400051 
Symbol:  METALFORGE 
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Secretarial Compliance Report of Metalyst Forgings Limited for the year ended 31'
1 

March 
2023 

To, 
Mr, Dinkar T. Venkatasubramanian (Resolution Professional) 

. (IP Registration No. IBBI/1PA-001/IP-P00003/2016-17 /10011) 
Metalyst Forgings Limited 
CIN: L28910MH1977PLC019569 
Gat No 614 Village Kurulikhed Pune MH 410501 IN 

National Company Law Tribunal, Mumbai Bench has ordered the commencement of a corporate 
insolvency resolution process against Metalyst Forgings Limited on December 15th

' 2017.Its affairs, 
business and assets are being managed by the Resolution Professional, Mr. Dinkar T. 
Venkatasubramanian, appointed as Interim Resolution Professional (!RP) by the National Company 
Law Tribunal by order dated 15th December, 2017 and continued as Resolution Professional (RP) by 
the Committee of Creditors in its meeting held on 12th January, 2018 under provisions of the 
Insolvency and Bankruptcy Code, 2016. 
I RAJEEV RAJ KUMAR, Managing Partner of KRR & COMPANY, Company Secretaries have 
examined: 

(a) all the documents and records made available to us and explanation provided by Metalyst 
Forgings Limited ("the listed entity"), 

(b) the fil ings/ submissions made by the listed entity to the stock exchanges, 
(c) website of the listed entity, 
(d) any other document/ filing, as may be relevant, which has been relied upon to make this 

certification, 

For the year ended 31st March 2023 ("Review Period") in respect of compliance with the provisions 

of: 
(a) the Securities and Exchange Board of India Act, 1992 ("SEB! Act") and the Regulations, 

circulars, guidelines issued thereunder; and 
(b) the Securities Contracts (Regulation) Act, 1956 ("SCRA"), rules made thereunder and the 

Regulations, circulars, guidelines issued thereunder by the Securities and Exchange Board 
of India ("SEBI"); 

The specific Regulations, whose provisions and the circulars/ guidelines issued thereunder, have 
been examined, include: -

(a) Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015; 

(b) Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 
Regulations, 2018;(Not Applicable to the company during the review period) 

(c) Securities and Exchange Board of India (Substantial Acquisitio= = thl.l·es and Takeovers) 
Regulations, 2011; '<:-~ C041,o 

"11,, I{• 
II ,_ ••-, :~.~~;;;+,j;-4,;._'.,y'..•~:f,;~~>,,H,,k{:, ,,,,, •,'.'" '<>,• ~--••,. 

T~f: t,~ ·98915430~~1 ~~an:.Jgr~.dC~!JlP80¥~g~ai!, 
est. Gautam.Buddha Nagar, Noida; Uttar Pradesh 201 

• ·. '· _,, • ·. ... . . . . . . •. '>• ....... _ ', . . -:-•:· _ :;. .. '' ,,0 
.. , · ., •-·• _ /·." - . • - g_- ·.,; ·. · . i •"_,' C -



(d) Securities and Exchange Board of India (Buyback of Securities) Regulations, 
2
0l

8
; 

Not Applicable as the Company has not bought back any of its securities during 
th

e 

period under Review. 
(e) Securities and Exchange Board of India (Share Based Employee Benefits) Regulations, 20l

4
; 

;(Not Applicable to the company during the review period) 

(t) Securities and Exchange Board of India (Issue and Listing of Debt Securities) 
Regulations, 2008; ;(Not Applicable to the company during the review period) 

(g) Securities and Exchange Board of India (Issue and Listing of Non-Convertible and 
Redeemable Preference Shares) Regulations,2013; (Not Applicable to the company during 
the review period) 

(h) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015; 

and based on the above examination, I hereby report that, during the Review Period the listed entity 

is appended as below: 
Particulars Compliance Observations/Remarks 

Sr. 
No. status by 

(Yes/No/NA) PCS* 

1. Secretarii!l Srani;!,!rds: Yes However, there was 

The compliances of the listed entity are in observed a non-

accordance with the applicable Secretarial compliance of g1vmg 
Standards (SS) issued by the Institute of notice of board meeting 
. Company Secretaries India (ICSI) 

2. AdQ(!tiQ!'! ,!nd timel)l u11datiQn Qf th!: PQli1.;ig~: 
• All applicable policies under SEBI Regulations 
are adopted with Yes 
the approval of board of directors of the listed 
entities 
• All the policies are in conformity with SEBl 
Regulations and has 
been reviewed & timely updated as per the 
regulations/circulars/guidelines issued by SEBI 



3. Maintem1nce am! !!isth1sur1:s 11n Wd1sit1:; 
• The Listed entity is maintaining a functional 

website . Timely dissemination of the documents/ Yes 
information under a separate section on the 
website . Web-links provided in annual corporate 
governance reports under Regulation 27(2) are 
accurate and specific which re-directs to the 

· relevant document(s)/ section of the website 

4. Disgualification Qf !2ir1:,t11r; 

5. 

6. 

7. 

8. 

None of the Director of the Company are *Yes 
disqualified under Section 164 of Companies Act, 
2013 
I!! !:X,m!i!!!: !!i:!.l!ils ri:lati:!! t!! S11bsi!!ii![i!:S Q( 
listi:!! i:ntitii:s; 
(a) Identification of material subsidiary Not applicable The entity has no 

companies 
subsidiary company 

(b) Requirements with respect to disclosure of 
material as well as other subsidiaries 

£ri:si:rvatiQn 11f 1211,!!ments: 
The listed entity is preserving and maintaining 
records as prescribed under SEBI Regulations and Yes 
disposal of records as per Policy of Preservation 
of Documents and 
Per(QrIDi!!!Ce Ev;iluati11n: 
The listed entity has conducted performance *Not Applicable 
evaluation of the Board, Independent Directors 
and the Committees at the start of every financial 
.year as prescribed in SEBI Regulations 

B1:l<1t1:!I £arb'. Irana,ti!!ll£ 
The Company is under 

(a) The listed entity has obtained prior approval CIRP and pursuant to 

of Audit Committee for all Related party section 17 of the Code the 

transactions *Not Applicable powers of board stand 
(bl I~ case no prior approval obtained, the listed 
entity shall provide detailed reasons along with 

suspended. So no such 
transaction with the 

confirmation whether the 
transactions were subsequently related party was 

approved/ratified/rejected by the 
entered before taking 

Audit committee prior approval of Audit 
Committee 

yei.: ~gf~B91543068 .Emau:'imandcompany@gmall.co&~ 
-~!~nova Park, Greater ~oida W~t. Gautam Buddha Nagar. Nolda. Uttar Pradesh : 201318 ; 
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9. Di~i;lo~ure Qf ev!:nt:i Qr inf2rmati2n: 
The company has 

The listed entity has provided all the required 
defaulted in sending 

disclosure(s) under Regulation 30 along with 
Prior or post-facto 

No intimation of the 
Schedule Ill of SEBI LODR Regulations, meetings of Committee 
2015 within the time limits prescribed of Creditors which were 
thereunder. held on 11th August, 

2020 and 10'h 

September, 2022 to the 
exchange 

10. fr2hi!;!iti1rn Qf ln~i!!er Ira!!ine: 
The listed entity is in compliance with Regulation Yes 
3(5) & 3(6) SEBI (Prohibition of Insider Trading) 
Regulations, 2015 

11. Ai;ti11ns t;!k!:n !;!~ SEBI !![ St!!~k Ex~h,meds), i( 
No As per the information 

No Actions taken against the listed entity/ its received by me, Actions 

promoters/ directors/subsidiaries either by SEBI were taken against the 

or by Stock Exchanges (including under Company/ its 
the Standard Operating Procedures issued by promoters/ directors/ 
SEBI through various circulars) under SEBI subsidiaries either by 
Regulations and circulars/ guidelines issued· SEBI or by BSE & NSE 
thereunder under SEBI Regulations 

NSE and BSE issued several notice to the Company and circulars/ guidelines 

regarding delayed compliances of SEBI (LODR) issued there under 

Regulations, 2015("Listing regulations") during the year under 
review. 

12. A!l!litiQnal l\!Qn-~Qmplii!n~!:S, ifan~; 
No any additional non-compliance observed for 
all SEBI regulation/circular/guidance note etc. 

The Additional Disclosures of Annual Secretarial Compliance Report are as below:-
1) (a) The listed entity has complied with the provisions of the above Regulations and circulars/ 

guidelines issued thereunder, except in respect of matters specified below: 

II .. . '. 



Sr Complian Regulatio Deviato Act Type Details Fine Observa Manageme 

ce n/Circula ns ion of of Amo ti nt s 

N Requirem rNo. Ta Actio Violati un ons/Re Response 

o. ent ken n on maks of 

(Regulati by 
the 
Practici 

ons/ ng 
circulars/ Compan 

guid y 
e\ines Secretar 

including y 
specific 
clause) 

1. The listed Regulatio The The No The Since, the 

entity is n 24(3) of Compan websit penal website Company is 

required SEBI y being e of the ty of the under CIRP 

to (LODR) under Compa has compan w.e.f. 

maintain a Regulatio CIRP, it ny been y does December 

functional ns, 2015 has been does confi not 151h 2017 

website maintain not rmed include and the 

ing 
include by mandato policies is 

a 
some the ry underthe 

website funda co. informat process of 

i.e., 
mental ion updation. 

h,rulW policie prescrib 

www.rn s ed in 
thesaid 

etalystc regulatio 
QJ!!., n. 
however 

the 
website 
does not 
have 
certain 
mandato 
ry 
informat 
ion on 
the 
website 
includes 
essential 
policies 
binding 



RR & COtftPANY 
, •:,. ,. . . '., ..... " i/ ""' ", 
· Professional S 

Compan 
y 

2' Pre or Regulatio The Inv Comp! The No Based on No 

post facto n 30 read Compan est aint Campa penal the intimation 

intimation with y has not or ny has ty scrutiny received by 

of clause submitte not has 
of the Resolution 

meeting of 16(g) of d submitt been 
records, Professional 
itis 

Committe Part A of pre or ed the confi noted about the 

e of Schedule post pre or rmed that an coc 
creditors Ill facto post by intimati meeting 

(CoC). ofSEBI intimati facto the on updatewithi 

(LODR) ons intimati comp pertaini n 

Regulatio in onin any 
ng to the prescribed 
CoC 

ns, 2015 respect respect meeting time 

of two of held on 
CoC meetin 111h 

meeting gs of August, 

s Commit 2020 

tee of and 10'h 

creditor 
Septemb 
er, 2022 

swhich were 
were not 

held on submitte 
11th d to the 

August, exchang 

2022 e. 

and 
lQ<h 

Septem 
ber, 
2022 

I 



3 Meeting of Regulatio No No It 

Independe n 25(3) of meeting meetin observed Company is 

nt SEBI of g of that under CIRP 

Director (LODR) Indepen lndepe since the and as 

Regulatio dent ndent Compan per Section 

ns, 2015 Director Directo y 17 of the 

was held rwas is under IBC, 2016, 

as held ClRPand the 

during 
no powers of 

the 
meeting the Board 
of of Directors 

review 
period. 

lndepend stand 
ent suspended, 
Director and such 
was held powers 
as shall be 
during vested with 
the the RP. 
period as Moreover, 
the the 
Compan Company 
y is does have 
having only one 
merely lndependen 
one t Director 
lndepend on board. 
ent Therefore, 
Director. no meeting 

of 
lndependen 

t 

4 The Regulatio Delay in Stock The No There Due to non-

Company n 33 submiss exchanges Compa penal was a receipt of 

was (Financia ion of (NSE nyisin ty delay in standalone 

required 1 Results) the and BSE) default has submissi financial 

to of said had issued in been on of results of 

submit SEBI Financi warning complyi confi financial December 

Financial (LODR) al emails to ng rmed results 2021 under 

Results Regulatio Results the with by by regulation 

(Standalo ns, 2015 for the Company the the the 33 

ne) quarter for provisi comp Compan of the SEBl 

for the and Noncomplia ons any y. (LODR), 

quarter nine ncewith of The 2015 within 

ended months Regulation Regulat results prescribed 

Dec 31, 33 ofSEBI was 

II 



2021 ended (LODR) ion 33 submitte 

within45 Dec 31, Regulations, as don 01'' 

days from 2021: 2015 for stated Novemb 

the non· hereun er, 2022 

end of the Standal submission der: 

quarter one offinancial The 

i.e.,by financia results. financia 

14th 1 results 1 results 

February, was for the 

2022 . approve quarter 

dand ended 

submitt Dec 30, 

ed on 2021, 

01" was 

Novemb submitt 

er, 2022 ed to 

Novemb the 

er, 2022 Exchan 

atBSE. ge 
beyond 

the 
prescri 

bed 
time. 

5 The Regulatio Delay in Stock The . No There Due to non -

Company n 33 submissi exchanges Compa penal was a receipt of 

was (Financial on of the (NSE nyisin ty delay in Annual 

required Results) of said and BSE) had default has submissi standalone 

to submit SEBI Financia issued in been onof financial 

Financial (LODR) I Results warning complyi confi financial results of 

Results Regulatio for the emails to the ng rmed results March 2022 

(Standalo ns, 2015 quarter Company for with by by under 

ne) for and year Noncomplian the the the regulation 

the ended ce with provisi comp Compan 33 

quarter March Regulation 33 ons any y. of the SEBl 

and 31, ofSEBI of Further, (LODR), 

year 2022: 
(LODR) Regulat based on 2015 within 

ended 
Regulations, ion 33 the prescribed 

March Standalo 2015 for non- as scrutiny time. 

31, 2022 ne 
submission stated of the 

within 60 financial 
of financial hereun records, 

days from results 
results. der: it is 

the end was The noted 

of the year approve financia 

i.e., by d and 1 result? -,:·: 

II 



KRR &COM~ANY; 
. · ·

1f; ,~,Eor Pt~"~}e.~retaries ,, 
Prol~~lonal service Elcellence '~ ·· ·, 

30th May, 
2022. 

II 

submitte 
don 11th 

Novemb 
er, 2022 
at BSE 
and 02 
Novemb 
er, 2022 
atNSE 

for the that the 

quarter stateme 

and nt 

year of 

ended impact 

March on audit 

31, qualifica 

2022 tion on 

was the 

submitt standalo 

ed to ne 

the results 

Exchan Was 

ge delayed 

beyond submitte 

the d. The 
prescri results 

bed was 

time. submitte 
don 11th 
Novemb 
er, 2022 
and the 
Stateme 

nt 
on 

Impact 
of audit 
qualifica 

tion 
under 

regulatio 
n 

33(3)(d) 
was 

submitte 
d at 

NSE on 
1Qlh 

Novemb 
er,2022 
&BSE · 
on09 

Novemb 
er, 2022 _, 

~·•1'i ........ .... "'~";· .... 
li :: +91-a8S1543068 Email: krrandcompany®gma1L~ 

ater Norda W t. Gautam Buddha Nagar. Noida! uit,;'r'Pradesh - 2013!_81 ..,_,_.~---,&,; 



6 The Regulatio Delay in Stock 
Company n 33 submiss exchanges 
was (Financia ion of (NSE 
required 1 Results) the and BSE) 
to of SEBI said had issued 
submit (LODR) Financi warning 
Financial Regulatio al emails to 
Results ns, 2015 Results the 
(Standalo for the Company 
ne) quarter for 
for the and Noncomplia 
quarter three nee with 
ended months Regulation 
June 30, ended 33 ofSEBI 
2022 on June (LODR) 
within45 30, Regulations, 
days from 2022, 2015 for 

the Standal non-
end of the one submission 
quarter financia of financial 
i.e.,by 1 results results 
14th was 
August, approve 
2022. dand 

submitt 
ed on 
05th 
May, 
2023 at 
BSE and 
NSE 

II 

The No There Pursuant to 

Compa penal was a the 

ny is in ty delay in Securi ties 

default has submissi and 

in been on of Exchange 

complyi confi financial Board of 

ng rmed results India 

with by by ("SEBI") 

the the the Circular 

provisi comp Compan CIR/CFD/C 

ons any y. MDl/142/2 

of The 018 dated 

Regulat results 19th 

ion 33 was November, 

as submitte 2018, 

sta ted d on the 
hereun 05th Company 

der: May, have 
The 2023 duly 
financia submitted a 
1 results disclosure 
fo r the of reasons 
quarter for delay in 
and submission 
three of 
months financial 
ended results 
June 30, under 
2022, regulation 
was 33 
submitt of the SEBI 
ed to (LODR), 
the 2015 fo r the 
exchan Quarter 
ge 
beyond 
the 
prescri 
bed 
time 

Tel.: 91•9a91543068 Email: krrandcompany@gmall.com 
Naida West. a~ta_rn Buddlia Nagar, Naida, ill\:°prade~ti- 201318 



7 The Regulatio Delay in Stock The No There Pursuant to 

Company n 33 submiss exchanges Com pa penal was a the 

was (Financia ion of (NSE ny is in ty delay in Securities 

required 1 Results) the and BSE) default has submissi and 

to of SEBI said had issued in been on of Exchange 

submit (LODR) Financi warning complyi confi fi nancial Board of 

Financial Regulatio al emails to ng rmed resul ts India 

Results ns, 201 5 Results the with by by ("SEBI") 

(Standalo for the Company the the the Circular 

ne) quarter for provisi comp Compan CIR/CFD/C 

for the and half Noncomplia ons any y. MDl/142/2 

quarter year ncewith of The 018 dated 

ended ended Regulation Regulat results 19th 

Septembe Septem 33 ofSEBI ion 33 was November, 

r30, ber 30, (LODR) as submitte 2018, 

2022 2022, Regulations, stated d on the 

within45 Standal 2015 for hereun 05th Company 

days from one non- der: May, have 

the financia submission The 2023 duly 

end of the I results of financial fi nancia submitted a 

quarter was results I results disclosure 

i.e., by approve for the ofreasons 

14th dand quarter for delay in 

Novembe submitt and submission 

r, ed on three of 

2022. 05th months financ ial 
May, ended results 
2023 at Septem under 
BSE and her 30, regulation 
NSE 2022, 33 

was of the SEBI 
submitt (LODR), 
ed to 2015 for the 
the Quarter 
exchan 
ge 
beyond 
the 
prescri 
bed 
time. 

-

II ~--: ... _,;,,;...,,,,-~-~..:-,,,._ ---,. •·,,·),....,,pod+,~ 
- . ·8891543068LEmall: krrandcompany@gmail .com 0 

'Regd. Address; c-1101 , H~wel/a,.......nqvaPa , §~~!er Naida West: ~.aula,_l!)lluddliHJagar; N;;'fda. Uttar Pradesh_ 20131°8 



8 The ~egulatio Compan Stock The 1652 The the 

Company n 33 y has exchanges Compa 00 Compan Securities 

was (Financia not (NSE and ny has y and 

re.q1,1ired l Results) submitt BSE) had 
violated Exchange not the 

to of SEBI ed the issued compli require Board of 

submit (LODR) said warning ed with ments of India 

Financial Regulatio financia emails to the the ("SEBI") 

Results ns, 2015 l results the said Regulati Circular 

(Standalo for the Company provisi on 33. CIR/CFD/C 

ne) quarter for Non- ons of MDl/142/2 

for the ended compliance Regula 018 dated 

quarter Decemb with tion 33 19th 

ended" er 30, Regulation in November, 

Decembe 2022 33 of SEBI respect 2018, 

r30, (LODR) of the the 

2022 Regulations, financi Company 

within 45 2015 for al have 

days from non- results duly 

the submission for the submitted a 

end of the of financial quarte disclosure 

quarter results. r of reasons 

i.e., by ended for delay in 

14th Decem submission 

February, ber 30, of 

2022 2022, financial 
quarte resu lts 
r under 

regulation 
33 
of the SEBI 
(LODR), 
2015 for the 
Quarter 

9 The Non Delayed Stock There No Due to non-

Company complian submiss exchanges was a penal appointmen 

was ce of ion of (NSE and delay in ty t of 

required regulatio Annual BSE) had Submis has Company 

to n 24 A of Secretar issued sion of been Secretary, 

submit SEBI ial warning Annual confi the 
annual (LODR) Complia emails to Secreta rmed Company 
secretari Regulatio nee the rial by has delayed 
al ns, 2015 Report Company Compli the in 
complian for Non- ance comp submitting 
ce report compliance Report any annual 
under with by the secretarial 

II 



for the Regulation Campa 
compliance 

financial 33 of SEBI ny. 
report 

year (LODR) The 

2021- Regulations, Annual 

2022 2015 Secreta 

within 60 rial 

days from Compli 

the end of ance 

the Report 

financial was 

Year submitt 
ed on 
02nd 

June, 
2023 at 
BSE 
and 
03rd 

June, 
2023 on 
NSE 

1 The Non- Delayed Stock There The 

0 Company complian in exchanges was a Company 

was ce of submiss (NSE and delay in has delayed 

required regulatio ion of BSE) had submissi in fil ing 

to n 31 of Shareho issued on of because of 

submit of SEBI lding warning Annual payment of 

sharehol (LODR) Pattern emails to Secretari CDSL and 

ding Regulatio for June the al NSDLdue to 

pattern ns, 2015 30, Company Complia which 

for the 2022 for Non- nee BENPOS 

June ' 
quarter compliance Report had stopped 

2022 
n with by the 

quarter Regulation Compan 

within 21 31 of SEBI y. 

days from (LODR) The 

the end of Regulations, Annual 

quarter 2015 Secretari 
al 
Complia 
nee 
Report 

- '- was 
submitte 

' I '1,,,./ don 02nd 

·II I ' • 



1 
1 

June, 
2022 at 
BSE and 
03rd 
June, 
2022 
NSE 

The Non Delayed Stock Rs. 94000 fine There Due to 

Company complian in exchanges leivied by BSE was a unaudited 

was ce of submiss (NSE and vide e-mail delay in financial 

submit to regulatio ion of BSE) had dated 21st Oct, Submissi statements 

submit n 34 of Annual issued 2022 on of by the due 

Annual SEBI report warning Annual date ' the 

Report (LODR) for the emails to Report Annual 

under Regulatio Financi the by the general 

Regulatio ns, 2015 al Year Company Compan meeting of 

n 34 of 2021- for Non- y. the financial 

the SEBI 2022 compliance The year 2021-

LODR with Annual 2022 was 
Regulation Report held on 30th 

34 of SEBI was November, 
(LODR) submitte 2022 
Regulations, d on 14h 
2015 Novemb 

er, 2022 
at BSE 
and NSE 

In addition to the above, it is pertinent to mention here that: 
National Company Law Tribunal, Mumbai Bench has ordered the commencement of a corporate 
insolvency resolution process against Metalyst Forgings Limited on December 15th, 2017.Its affairs, 
business and assets are being managed by the Resolution Professional, Mr. Dinkar T. 
venkatasubramanian, appointed as Interim Resolution Professional (IRP) by the National Company 
Law Tribunal by order dated 15th December, 2017 and continued as Resolution Professional (RP) by 
the Committee of Creditors in .its meeting held on 12th January, 2018 under provisions of the 
Insolvency and Bankruptcy Cod~. 2016 and further Resolution plan submitted By Deccan Value 
Investors L.P. has been Approved By Committee Of Creditors In Its Meeting Dated On 25th August, 
2018 and was thereafter submitted to the Hon'ble National Company Law Tribunal, Mumbai 
("NCLT"), for its approval. However the NCLT vide its order dated September 27, 2019, rejected the 
approval of the resolution plan and allowed the same to be withdrawn by the successful resolution 
applicant, pursuant to an application filed by the successful ~~:,.~ ..; t:>-,,licant in this regard. 

. , .,:. 1,-
. ,1,, \ 

~·a, 

. . . ... - . . ·· _.· .· . . . ·•.•· ·· . Jel: +91-9B91 543068!EmaH: krr.:n'ctco~ptny@~l.co 
Regd. Addre~sl,£:1101!.l!.a~~uaxalenova_Park, Greaier N_~.l~a V'{e5,, Gautam stcidii"a Nag:r." N~dir uu~·Pt~~e'!~ 0)318 



a) 

The aforesaid order of the NCL T was challenged by the RP and the CoC in the Hon'ble National 
~ompany La:,v Ap~ellate Tribunal, praying, inter alia, that withdrawal of an approved resolution plan 
1s _not pe'.m1tted m terms of the Code, and that such withdrawal was permitted by the NCL T on 
m1sconce1ved grounds and without jurisdiction. However, the NCLAT, vide its order dated February 
7, 2020, upheld the order passed by the NCL T and the consequent withdrawal of the resolution plan 
by the successful resolution applicant. 

Pursuant thereto, the RP and the CoC have filed separate appeals in the Hon'ble Supreme Court, 
challenging the order passed by the NCLAT and have prayed, inter alia, for the same to be set aside 
and for the Supreme Court to direct-the NCLT to approve the resolution plan under Section 31 of the 

Code. 

The appeals in the Supreme Court are pending adjudication and while the pleadings by the parties 
have been completed, the final arguments are yet to take place. 

The listed entity has taken the following actions to comply with the observations made in previous 

reports: 
Action Type Details Fin Observ Manage 

Sr Complianc Regulatio Deviation 
e n/ s Taken of of e ati ment 

N Requireme Circular by Action Violatio Am ons/Re Respon 

o. nt No. n oun m se 
t arks of 

(Regulatio the 
ns/circula Practici 
rs/guideli ng 

nes Compa 
Including ny 
specific Secreta 
clpse) ry 

1 The Regulation Deviations Stock exchanges The Not The Due to 

Company 33(Financi Was (NSE and BSE) Compan pen standalo delay in 

al Results) observed had issued y was in alty nes auditing 
was 
required of the SEBI 

in warning emails default has Financia the 
respect to to the Company 

to submit (LODR) the for Non-
in bee I Results financial 

Financial Regulation Financial compliance with complyi n along results 

Results s, 2015. Results for Regulation 33 of ng with conf with for the 

along with the SEBI (LODR) the irm Limited quarter 

Limited quarter Regulations, provisio ed Review ended 

Review and Nine 
2015 for non ns of by Report on 
submission of 

Report for Months financial results. 
Regulati the for the Decemb 

the ending on 33 as co. quarter er 2021 

quarter December stated and 

and Nine 2021. 
Nine 

Re 
ma 
rks 
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2 

Months 
ending 
December 
2021. 

The 
Company 
was 
required 
to submit 
Financial 
Results 
along with 
Limited 
Review 
Report for 
the 
quarter 
and Year 
ending 
March 
2022. 

II 

Regulation Deviations 
33(Financi was 
al Results) observed 

of the SEBI in 
respect to 

(LODR) the 
Regulation Financial 
s, 2015. Results for 

the 
quarter 
and Year 
ending 
March 
2022 

Stock exchanges 
(NSE and BSE) 
had issued 
warning emails 
to the Company 
for Non-
compliance with 
Regulation 33 of 
SEBI (LODR) 
Regulations, 
2015 for non-
submission of 
financial results. 

, :;;-~ 
! ~ 

hereund 
er: 
The 
standalo 
nes 
financial 
results 
fo r the 
quarter 
and Nine 
Months 
ending 
Decemb 
er 2021 
was 
submitte 
d 
beyond 
prescrib 
ed time 
The 
Compan 
y was in 
default 
in 
complyi 
ng with 
the 
provisio 
ns of 
Regulati 
on 33 as 
stated 
hereund 
er: 
The 
standalo 
nes 
financial 
results 
for the 
quarter 

r 

177 
000 

ending 
Decemb 
er 2021 
are 
submitt 
ed on 
01 st 

Novemb 
er, 2022 

The 
standalo 
nes 
Financia 
I results 
are 
submitt 
ed on 
01st 

Novemb 
er, 2022 

Due to 
delay in 
auditing 
the 
financial 
results 
for the 
quarter 
and year 
ended 
on 
March 
2022 
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2022 
was 
submitte 
d 
beyond 
prescrib 
ed time 

3 The Regulation Deviation Stock exchanges The Not The Due to 

Company 76 of the was (NSE and BSE) Compan pen Compan non-

was SEBI observed had issued y was in atty y appoint 

required (Depositor in respect 
warning emails defau lt has submitt ment of 

to submit ies and of 
to the Company in bee ed Compan 
fo r 

Regulation Participan reconciliat Non-compliance submitti n Reconcil y 

s, 2018. ts) ion the with regulation 76 ng conf iation of Secretar 

Submissio Regulation share SEBI Reconcil irm Share y 

n of 2018. capital of (Depositories and iation of ed Capital compan 

Reconciliat the Participants) Share by Audit y 

ion of Company Regulation 201 8 Capital the Report defaulte 

Share The Audit co. for the d in 

Capital Company Report quarter complyi 

Audit has for the March ng the 

Report for delayed quarter 2022 on stock 

the submitted March 071h exchang 

quarter beyond 2022. It June, e 

March prescribe was 2022 regulatio 

2022. d time submitte n 
don 071h 

June, 
2022 

The Regulation Deviation Stock exchanges The Not The Due to 

Company 74(5) of was (NSE and BSE) Compan pen Dematri non 

was the SEBl observed had issued y was in alty sation of appoint 

required (Depositor in respect 
warning emails default has Shares ment of 
to the Company 

to submit ies and of for in bee was Compan 

Dematrisa Participan submittin Non-compliance submitti n submitt y 

tion of ts) g the ng conf ed on Secretar 

Shares for Regulation required Dematri irm 28th y 

the s, 2018 certificate sation of ed June, compan 

quarter from RTA Shares by 2022 at y 

ended of beyond with in the BSE and defaulte 

December prescribe prescrib co. NSE d in 

2021 d period ed portal complyi 
ng the 
stock 
exchang 

II 
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The Regulation Deviation Stock exchanges 

Company 74(5) of was (NSE and BSE) 

was the SEBI observed had issued 

required (Depositor in respect warning emails 

to submit ies and of 
to the Company 
for Non-

Dematrisa Participan submittin compliance 
tion of ts) g of 
Shares for Regulation Annual 
the S, 2018 report 
quarter beyond 
ended prescribe 
March d period 
zozz 

Non Regulation The Stock exchanges 

submissio 34 of the Annual (NSE and BSE) 

nof Annual SEBI Report for had issued 

Report for (LODR) the warning emails to 

March financial the Company for 

ZOZl year 2021 Non-compliance 
submitted 
beyond 
prescribe 
d period 

The Regulation The Stock exchanges 

Company 7(3) Share Complianc (NSE and BSE) 

was Transfer e 
required Agent for Certificate 

II 

e 
regulatio 
n 

The Not The Non 

Compan pen Dematri appoint 

y was in alty sation of ment of 

default has Shares Compan 

in bee was y 

submitti n submitt Secretar 

ng conf ed on y 

Dematri irm 28th compan 

sation of ed June, y 

Shares by 2022 at defaulte 

within the BSE and d in 

prescrib co NSE complyi 

ed portal ng the 

period stock 
exchang 
e 
regulatio 
n 

Default 472 The Due to 

in 00 Annual unaudite 
submitti report d 
ng has financial 
Annual submitt stateme 
Report ed on nts by 
for the July 09, the due 
Financia 2022 date, the 

year Annual 
2020- general 
2021 meeting 
submitte of the 
d financial 
beyond year 
prescrib 2020-
ed 2021 
period was held 

on 01" 
August, 
2022 

Not Submiss Due to 
pen ion of non 
alty Certifica appoint 
has te under ment of 
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Prolmional Set'lice Excellence 

to submit the year under the Company for submitti bee Regulati 

Complianc ended Regulatio Non-compliance ng n on 7(3) 

ereport March n 7(3) of 
complia conf Share Secretar 

2022. SEBI 
nee irm Transfer y 

(LODR) 
certificat ed Agent compan 
e from 

Share Share by for the y 

Transfer transfer the year defaulte 

Agent for agent for co ended d in 

the year 
March March complyi 
2022 2022 ng the 

ended submitt stock 
March 
2022 filed 

ed on exchang 
281h e 

beyond 
prescribe 

June regulatio 
2022 to n 

d period stock 
Exchang 
es 

The Regulation The Stock exchanges Default Not Complia Due to 

Company 40(9) of Company (NSE and BSE) in pen nee non 

was SEBI filed had issued submitti alty Certifica appoint 

required (LODR) Complianc warning emails ng the has te under ment of 

to submit Regulation e to the Company complia bee regulati Compan 

Complianc s, 2015 for Certificate for Non- nee n on 40(9) y 

e the year beyond compliance certificat conf submitt Secretar 

Certificate ended prescribe e from irm ed on y 

under March d period Practicin ed 081h compan 

2022. g by August, y 
compan the 2022 to defaulte 

y co stock d in 

Secretar Exchang complyi 
y for the es ng the 

fi nancial stock 
year exchang 
2021- e 
2022 regulatio 

n 

The Disclosure The Default Not The Due to 

Company of Large Company in pen annual non 

was Entity vide filed submitti alty disclosu appoint 

required SEBl Disclosure ng the has re filed ment of 

to submit ci rcular initial and disclosu bee on l3lh Compan 

the Large SEBI/HO/ annual re n October, y 

Entity DDHS/CIR beyond co, conf 2022 Secretar 

Dis.closure /P/2018/ 
I 

f irm y 
I -
1* 

() \ 
' I

., 
I 14!.L 
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initial and 144 for the prescribe ed compan 

annual two years d period by y 

i.e 2020- the defaulte 

21&2021- co d in 

22. 
complyi 
ng the 
stock 
exchang 
e 
regulatio 
n 

II Compliances related to resignation of statutory auditors from listed entities and their material 
subsidiaries as per SEBl Circular ClR/CFD/CMDl/114/2019 dated 18th October, 2019: 

2 

Sr. 
No 

1 

II 

Particulars Compliance 
Status 

(Yes/No/ NA) 

Observations/ 
Remarks by 

PCS* 

Compliances with the following conditions while appointing/re-appointing an auditor 

i) If the auditor has resigned within45 No 
days from the end of a quarter of a 
financial year, the auditor before such 
resignation, has issued the limited 
review/ audit report for such quarter; 
or 

ii) If the auditor has resigned a~er 45 
days from the end of a quarter of a 
financial year, the auditor before such 
resignation, has issued the limited 
review/ audit report for such quarter 
as well as the next quarter; or 

NA 

iii. If the auditor has signed the limited 
review/ audit report for the first three 
quarters of a financial year, the auditor NA 
before such resignation, has issued the 
limited review/ audit report for the last 
quarter of such financial year as well as 
the audit report for such financial year. 

Other conditions relating to resignation of statutory auditor 

The Auditor has not 
resigned from the listed 
Entity during the 
reporting period 



II 

i. Reporting of concerns by Auditor with 
respect to the listed entity /its material 
subsidiary to the Audit Committee: 
a. In case of any concern with the 
management of the listed entity/material 
subsidiary such as non-availability of NA 
information / noncooperation by the 
management which has hampered the 
audit process, the auditor has approached 
the Chairman of the Audit Committee of the 
listed entity and the Audit Committee shall 
receive such concern directly and 
immediately without specifically waiting 
for the quarterly Audit Committee NA 
meetings. 
b. In case the auditor proposes to resign, all 
concerns with respect to the proposed 
resignation, along with relevant documents 
has been brought to the notice of the Audit 
Committee. In cases where the proposed 
resignation is due to non-receipt of 
information / explanation from the 
company, the auditor has informed the 
Audit Committee the details of 
information/ explanation sought and not 
provided by the management, as 
applicable. 
c. The Audit Committee / Board of 
Directors, as the case may be, deliberated 
on the matter on receipt of such 
information from the auditor relating to 
the proposal to resign as mentioned above 
and communicate its views to the 
management" and the auditor. 

ii. Disclaimer in case of non-receipt of 
information: 
The auditor has provided an appropriate 
disclaimer in its audit report, which is. in 
accordance with the Standards of Auditing 
as specified by !CAI / NFRA, in case where 
the listed entity/ its material subsidiary 
has not provided information as required 
by the auditor. 

t 

,, 

NA 

The Auditor has not 
resigned from the listed 
Entity during the 
reporting period 

The Auditor has not 
resigned from the listed 
Entity during the 
reporting period 

Auditor has not raised 
any concern about non-
receipt of In formation 



The Auditor has not 

3 The listed entity / its material subsidiary 
has obtained information from the Auditor NA 

resigned from the listed 
the 

upon resignation, in the format as specified 
Entity during 

in Annexure-A in SEBI Circular CIR/ 
reporting period 

CFD/CMDl/114/2019 dated 18th October, 
2019. 

*Note: Metalyst Forgings Limited is under Corporate Insolvency Resolution Process under the Insolvency 
and Bankruptcy Code 2016 (Code) vide an order of the · Hon 'ble National Company Law Tribunal 
("NCLT'), Chandigarh dated 15.12.2017 and Mr. Dinkar T. Venkatasubramanian (IP Registration no. 
IBBI/IPA-001/IP-P00003/2016•17 /10011), was appointed as the Insolvency Resolution Process ("/RP') 
with effect from 22nd December 2017. Further, in terms of the provisions of the Code, the Committee of 
Creditors (C06} in its meeting held on 12th January 2018 continued to Mr. Dinkar T. 
Venkatasubraman ian as the Resolution Professional. The powers of the Board stands suspended as per 
Section 17 of the Code and such powers are being exercised by Resolution Professional. 

For KRR AND COMPANY 
(Company Secretaries) 

RAJEEVRAJ 
anaging 

Membership No. F6334 

UDIN: Foo (3 5 l.f f. oov l/2.J 1 ~a 

Date: 30/05/2023 
Place: N'ew Delhi 
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