
 

 

Ref: ADL/SE/2024-25/90 
        October 24, 2024 
 
To, 
Listing/ Compliance Department 
BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street,  
Mumbai – 400 001 
BSE CODE: 524348 

To, 
Listing/ Compliance Department 
National Stock Exchange of India Limited, 
“Exchange Plaza”, Plot No. C/1, 
G Block Bandra - Kurla Complex,  
Bandra (East), Mumbai – 400051 
NSE SYMBOL: AARTIDRUGS 

Dear Sir/Madam, 
       Ref:    Compliance of Regulation 33 and Regulation 30 of SEBI 

(LODR) Regulations, 2015. 
 Sub:   Audited Standalone and Consolidated Financial Results for 

the quarter and half year ended September 30, 2024. 

We wish to inform you that Board of Directors at its Meeting held on Thursday, October 24, 
2024, approved the Audited Standalone and Consolidated Financial Results for the quarter 
and half year ended September 30, 2024. 

Pursuant to Regulation 33 of the SEBI (LODR) Regulations, 2015 we enclose the following:- 

i. Statement showing the Financial Results, 
ii. Statement of Assets and Liabilities, 
iii. Cash Flow Statement, 
iv. Auditor’s Report on the Financial Results. 

 
Further, please note that the Company has already made necessary arrangement to publish 
the same in the Newspapers as required under the SEBI (LODR) Regulations, 2015. 

 
The Meeting of the Board of Directors commenced at 12:00 Noon and concluded at 5:45 
PM. 
 
Kindly take the same on record. 
Thanking you, 

Yours faithfully, 
FOR AARTI DRUGS LIMITED 
 
 
 
RUSHIKESH DEOLE  
COMPANY SECRETARY  
ICSI M. No.: F12932 
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AARTIDRUGS LIMITED

-

STATEMEN OF AUOITED FINANCIAl. RESULTS FOR THE OUARTER ENDED 3OTH SEPTEI./lBER,2024

_ ( Rs. iLlakhs except for share
Standalono

Particulare
Qusrtor End.d Period End€d foar Ended

I 3orh s60r 2024 30th Jun 2024 30th Sept 2023 30th Sopt 2024 30lh Sepl 2023 31 si Mar 2024

evenue from operations
Ither income

xpenses :

l'otal lncome/l+ll

I (a) Cost of rnaterials consumed
I (b) Purclrase of stock-rn{rade

| {") Chane"s in inventories of finished goorls,

I work,in-progressandstock-in-trade

| (d) Employee benefits expense
| (e) Finance costs

| (D Depreciation and amonisation expens€)
| (g) Other expenses

I i'otat exponses (tv)
I

I

lProfit before exceptionat items and tax (llt - lV)
lExceptional items

lProfit before tax (V - Vt)

I I ax Expenses :

I Provision for taxation - Current

I Eartier year

1 Provision for deferred taxation

I lotal tax expenses (Vill)

lProfit / (!-oss) for the Year ( V[ - Vilt )
I Other Comprehensive lncome

lltBm that \ri!l not to bo recla8sified to Btatement ol prcflt and LosE
lFair value cha:rges on lnvestrnents, net
lRemeasurement of defined heneftt Liability/lissets. net
lTotal Other Comprehensiv:r lncotne,net

lTotal Comprehensive lncome for tne year (i.(+X)

lWeighted average nvnlber of equity sharcs r/sed for uornfiuting earning
I 
per share (face value of Rs. 1 0 eaclt)

I

I Profit attributabie to :

l()wner ot the Company
iNorr- Contiolling lnlerost
I
I

ITotai Comprehensive ;n5)n:s attrioutabla to .

I Cwner cf the Compan!
lNon- Contro!ling lnterest
li, sharo ( in R

1) Basic
2) Diluied

iAudited) (Audit6d) (Audited) (Audiled) (Audit6d)

54,309 49,296
10

57,754
74

1 ,03,616
49

1 ,16,917
139

2,26,691
418

54,347 49.307 57,828 1,03,665 1 ,17,056 2,27,109

32,701
1,194
2,360

2,014
717

1,186
10,086

32,545
942

(1,0091

2,067
746

1 ,171
I 326

39,'l 97
807

(862)

2,004
755

1,178
'10,065

65,261
2,136
't,351

4,081
1,463
2,357

19,412

79,099
1,932

(1,sso)

4,070
1,532
2,353

19.672

1,46,657
3,586
2,677

8,098
3,016
4,767

39.059

4,089

4,039

850

200
1,050
3,039

:
3,039

9,127

3 039

3 039

45.79'l 96,060 L07.069 2,07,861

3,516

3,5 t6

775

50
825

2,591

,,ir,
9,1 e4

2.691

2.691

4,683

4,683

1,100

125
1,225
3,458

3,4.58

3,458

, ruu

9,1 94

7,605

7,60s

r,625

250
1,875
5,730

5,730

9,127

5 730

5 730

9,987

9,987

2,375

200
2,575
7.412

:
7,41?

3,1 94

7,4_12

7.4-12

1S,248

19,248

4,96C

100
5,060

1 4.1 33

14.1.88

14,327

117

21
139

14.327

9. t94

2.93
J,.] J 2.93 375 ,8I 8.02 | 15.35

I

I

I

ir

I

lJotes

meeting held on 24th O(:tober. 2024.

2 Tnc comPany has ocrnpleteci lhe bxybac( of 6,6S 0OO equily sha.es of face value Rs. l0l- t'e|rresenting up to O.T2o/o ol lhe total number of Eqliq shares of the
Cornpany at a Drice of Ri !i00! odr Equity Share (including prerniurrr of Rs. AgO/. per [quity Share) oiyable in cash for an aggregate atrount of up to Rs.

applicable taxes inter alia includ'ng Buyi)3ck t:ix, securitie j ransaction tax. GS I stamp duty public announcement publication exponses, printing and ciispatch

Rs.'10/. each

-r Cornpany ttas or,ly one bustncss sigment i.e phatmacexticals.
4 Fi0ures tor the ptevious Quarte, :,e,yr.. been r.agrouoed or rearrartg4d wha-rirer nece:,salr.

G.S LllvllTEt)

[)lao.) l\lumbai
ilate. 2";rh O()t(rt!€|r 202d

\ Pfash tr4 Patil
lN :00005018

(Chairrnan, lr4an;.rginq Direc;trr&CEO)

(o-l{\
i/;=,P.\C

Regd. office r Plot No. N-198, MIDC, Tarapur, Tal-Palghar, Dist.palghar - 401 506.(MH)

{o
(AuditedI

53

6.28
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STATEMENY OF AUOITED FINANCIAL RESULTS FOR THE QUARTE^86'6iffiiffi.N'OZ-
R3. ln lakhs except for share

Total lncome(l+ll

(a) Cosl of malerials consumed
(b) Purchase of siock-in{rade
(c) Changes in invenlories of finished goods,

work-in-progress and stock-in_trade
(d) Emplcyee benefits expense
(e) Finance costs
(f) Depreciation and amortisation expense
(g) Other axpenses

Profit betore exceptionat items and tax (lll _ lV)
Exceptional items
Profit before ta) (V - Vl)
Tax Expenses :

Proviston for taxation - Current
- Earlier year

Provision for deferred laxation

Profit / (Loss) for the year ( V[ - Vttt )

Total tax expenses (Vlll)

that wlll not to be reclasslfted to statoment of proflt and Loss
value changes on lnvestments, nel

Remeasurernent of defined benefil Liability/Assr3ts, net
Foreign currency trsnslation reserve

Total Comprehensive lnccme for the year (lX+l:)
rted average number of equitv shares used for compLrting earnjng per
(face value of Rs.1O each)

Total Comprehensive lncome attributable to :

Owner of the Company

4,588

4,588

879

213
1,092
3,496

35
35

3,531

9,127

3.501
-4,5t

3,534 l

-z.az 
I

4,398

4.398

1,002

69
.1,071
3,327

42
42

3,369

9,1 94

3,324
2.89

3,364
4.99

5.627

5,627

1,541

126
1,666
3,960

-

,,tuo

9,1 94

3,959
'1.39

l

,,nu, I

8,986

8,986

1,880

282
2,162
6,823

77
6,901

9,127

o,azs I

-r.oa I

11,980

'l't.980

3,019

203
3,223
8,757

.
8,757

9,1 94

8,744
13.12

8.744
13.t2 )

23,55?

23,553

5,9s6

437
6,394

1 7,1 59

117
17

6
1t ,165

9.19r4

17.142
t7.25

17,154
10,85

Notes :

5 The aforesaid Audited Financial Results will bo uploaded on the company's website www.aartidrugs.cc.in and wilt aiso be available on the website ot BSELin'iied www'bseindie.coln and lhe National Stoci Exchange of lndia Lirnited www.nseindia.corn for the benetit otthe shareholders and investors.

2 The company has completed th6 buyback ol 6,6li,ooo equ:ty shares of face value Rs.1ol- representing up to 0.72% of the total number of Equity shares cf lhe company at a priccof Rs' 900^ per Equitv share (including premiunr of Rs 6ocu- per equity share) payabte ln castitor an aggregaie amount oi up io ns. 59,85.oo,ooo/- (excluding fiting fees

tax' securities lransaction tax, GSTi stamp duty, public announcement.publication 
"rp"nrua, 

printing and dispatch expenses an-Jotner incrdental and related expenses

capitar ofthe company reduced to Rs. 91,27,o0,ooo divided into g,12.70,000 Equiiy shares of Rs.1o/- each.
3 Company has only one business segmenl i.c. phiarmaceuticels.
4 Figrres for the previous euarter have been regrouped or rearranged wherever necessary.

o",oy{rtrfu,r*

B5ffrLlT.i.*,r0, A ffi9t1!:00005618
(Chairman, Managing Director&CEO)

Regd. office : plot lrto. N-199, MIDC, Tarapur, Tal-palghar, Dist.palghar - 401 506.(MH)
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Aarti Drtrgs Limited
Manufacturcrc of : Bulk Drugs & Chemicals

AARTIDRUGS LIMITED
STI=fiffiiES AS AT 30th sept'2024 ( Rs. in lakhs)

Particulars Standalone Consolidated

30th Sept 2024 3l!t Mar 202,1 30th Sopt 2024 3rsi Mar 2024

1

2

ASSETS

Non . Current Assets
Property, Plant and Equipment

Right of use Assets

Capital work - in - progress
lntangible assets
Financial Assets

lnvestments
Other Non- Current Assets
Total Non- Current Assets

Current Assets
lnventories
Financial Assets
(i) Trade receivable
(ii) Cash and cash equtvalents
(iii) Other Bank Balances
(iv) Current Loan
(v) tJther Current Ftnancial Assets
Other current assets
Current Tax Assets (Net)
Total Current Assets

74,452

189

24,346
16

2,997
1,577

1,03,577

42,759

60,070
335
1.15

15
1.542
3,805

1.08.641

72,033

175

22,162
21

2,997
1,671

99,060

44 177

1

64,395
272
110

'19

1j32
7.997

.18.102

83,348

189

29,869
224

1,997
1,7 40

1,17,367

47,000

68,255
1,134

278
26

1,544
7,1 56

196
1,25,588

80,816

175

26,087
'118

1,997
1,970

1,1 1,164

48,589

70,455
674
269

24
1,134

10,927

1,32,072

2.12,218 2,17,162 2,42,955

1

2

EOUITY ANEI LIABILIflES
EQUIW
Share Capital
Other Equity
Total Equity Attrihutable to Equity Holders of the Company
Non- Controlling lnterests
Total Equity

LIABILITIES
Non-current liabilities
Financial Liabilitias
(i) Borrowings
(ii) Lease Liability
(iii) Other financial liabilitY

Provisions

,Deferred tax liabilities (Net)
lTotal of Non cr!rrent liakrilities
I

l"rrrnn, liabilities
I Financ:al Liatrilities
l(i) aorrowings

l(ii) Lease L.iaDility

| (iii) Otner Financiai l.iabilities

l(iv) Trade payabies

I Du;s of nrcrc etrlerof,sds 8no small €nterpnses

I Dues ot creoitors otno: mi:ro erlerpnsGs and small snterpflses

lProvisions
I other current liabilities

I Crrr"nt'lax Liat'iirti,:;s (Net)

lTotal ot current liabilities

I,i27
1,06,806
1,15,933

1,15,933

25,670
108

17

274
7,223

33,292

24,077
91

1,860

1,793
31,928

115
3,092

3€
62,992

rrfrn

9,194
1,08,'027

1,'.t1,521

1,17,521

23,826
91

17

274
6,973

31,{81

23,460
95

2,556

2,446
36,383

153
2.,617

250
6B,460

9,127
1 , 18,61.".

1,27,744
33.90

1,21,779

I,194
1,18,961

,.28,155
40 58

1 ,28,195

28,8 1 4
'lc8

17

274
7,852

37,066

29,997
91

1,952

2,409
37,353

560
5,749

7A111

27,533
91

l-l
274

7,571
35,486

28,709
95

2,633

'2,914

39,60s
295

5,156
'l 1g

79,554

I 2,17,162 2.42,95aT-
For AARII

Place: Mumbai dsh M. Palii

:000056 1 8
Dnte' 24th Octcber 2:024

(Chairman, Martagi;'rq l)irecior&CEO)

Regd. Office : Plot No. N-198, MIDC, Tarapur, Tal-Palghar, Dist.Palghar - 401 506.(MH)
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ll= Aarti Drugs Limited
Minufacturerc of : Bulk Drugs & Chemicals

AARTIDRUGS LIMITED

CASH FLOW STATEMENT AS AT 30th Sept'2024 ( Rs. ln lakhs)

SlNo TPartficulars Stsndalono consolidatad

30th Sept 2024 30th Sept 2023 30th Sopt 2024 3c,th sopr 2023

A.

13.

lc.

Cash Flow from Operating Activities
Net Profit before Tax and Exceptional ltems

ADJUSTMENT FOR:
Depreciation & Amortisation

Provision for Doubtful debts /Bad debts

Unrealised Foreign Exchange (Gain)/Lo:is (Net)

lnterest Paid

lnterest Received
(Gain)/Loss on Sale of Mutual fund

Capex Woff
lnvestment W/off
Profit on Sale of Assets

lOp€rating Profit before Working Capit.al Changes
lTrade & Other Receivable

lcr'rng". in lnventories

lTrade & Other Payable

lCash generated from operation

lDirect Taxes Paid

lNet Casn Flow from Operating Activities

I

lCash Flow front lnvesting Activities
lPurchase of Fixed Assets / Capital Worl< in Progress/ Advances/R&D

lsate of PPE

I Purchase/Sale of Mutual fund(net)

llnterest Received

lNet castr Flow from lnvesting Activiti,ss
I

lCash Flow from Financing Activitios

lProceeds from Long Term Borrowings

I Repayment of Long Term Borrowings

I 
Proceeds/(Reoayment) from Short Terrn Borrowings

lBuy Back of shares

I 
Buvback Tax

lDividend Paid

Itnterest Paid

luet castr Flow from Financing Activities

I

lNet lncrease in Cash and Cash Equival€nts (A+B+c)

lOpening Cash and Cash Equivalents

lCtosing Cash and Cash Equivalents

z,sos I

,.au, I

roo I

(8) 
I

r.los I

(4) I

(27) 
I

123 I

I

(2) 
I

rr.soz I

e,ooo I

r.ata I

tu,orul I

te,ots I

rr ,assl I

r+,rzo 
I

I

I

(6,921) 
|3l

zzl
.l

(6,887)

5,000

(4,284)

613

(s,e85)

(1,332)

(1,243)

17,2261

63

212

335

9.987 I

,.ara I

ezl
ol

1,532
(1)

29

14,023

14,518

1,033

(5,226)

24,347
(2,s26)

21,821

(e,85s)

1

(9,854)

4,250
(3,038)

(4,s50)

(s,98sl

(1,332,

(7,

i1,294.
(1 1,957

11

210

221

,;.,1
,ao I

Q2\l
r,zos I

(10) I

(27) I

rzr I

I

Prl
13,651 I

rr,zas I

r.sgo I

tz,szrl I

ra.gas I

tz.,rozll
16,8r3 

I

I

I

(8,972) 
]

3

27

10

(8,9331

5,000
(4,8471

r,284
(s,s8s)

( 1,332)

5

(1,s44)

17,4201

460

674

1,134

3

(10,e5s)

4,531
(3,038)

(3,274r.

(s,98s)

(1,332)

(7)

(1,440)
(10,545)

382

838

1,220

,:;;l

'l:iill

ill
re,rss I

rs,ooa 
I

835 |

, to,zrnil
ze,tv 

I
(2,911)l

21,886 I

e30)l(10,

79

Place: Mumbai

Date: 24th October' 2024 (Chairman, Managing Director&CEO)

Regd. Office : Plot No. N-198, MIDC, Tarapur, Tal-Palghar, Dist.Palghar - 401 506.(MH)
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304/308/309, udyog mandir no. 1, 
7-c, bhagoji keer marg, 

mahim, mumbai 400 016. 

Independent Auditors' Report on Audit of Standalone Financial Results 

To Board of Directors of 
Aarti Drugs Limited 

Report on Audit of Standalone Financial Results 

Opinion 

We have audited the accompanying standalone financial results of Aarti Drugs Limited ("the Company") for 
quarter ended 30 September 2024 and the year-to-date results for the period from 1 April 2024 to 30 
September 2024 (“the financial results”) attached herewith being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (“Listing Regulations™). 

In our opinion and to the best of our information and according to the explanations given to us these 
financial results: 

1. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

2. give a true and fair view in conformity with the recognition and measurement principles laid down in 
the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS-34") prescribed under 
section 133 of the Companies Act 2013 read with relevant rules thereunder and other accounting 
principles generally accepted in India of the net profit and total other comprehensive income, and other 
financial information of the Company for quarter ended 30 September 2024 as well as the year-to-date 
results for the period from 1 April 2024 to 30 September 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under Section 
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described 
in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our report. We 
are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the financial 
results under the provisions of the Act, 2013 and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the 
standalone financial results. 

Management's Responsibilities for the Standalone Financial Results 

These quarterly and year-to-date standalone financial results have been prepared on the basis of the interim 
financial statements. The Company's Board of Directors are responsible for the preparation of these 
financial results that give a true and fair view of the net profit and other comprehensive income and other 
financial information in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34, 'Interim Financial Reporting' prescribed under Section 133 of the Act and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the accuracy 

tel.: (22) 43 48 42 42 | office@gokhalesathe.in
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and completeness of the accounting records, relevant to the preparation and presentation of the financial 
results that give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the management and the Board of Directors are responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the management and the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative but to 
do so. 

The Board of Directors is also responsible for overseeing the financial reporting process of the Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of these financial 
results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

¢ Identify and assess the risks of material misstatement of the standalone financial results, whether due to 
fraud or error, design and perform audit procedures Tesponsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Company's internal control. 

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the management and the Board of Directors in terms of requirements 
specified under regulation 33 of the Listing Regulations. 

¢ Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the financial results or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to continue as a going concerr. 

¢ Evaluate the overall presentation, structure and content of the standalone financial results, including the 
disclosures, and whether the financial results represent the underlying transactions and events in a 
manner that achieves fair presentation. 

®  Obtain sufficient appropriate audit evidence regarding the financial results of the Company to express 
an opinion on the financial results. 



gokhale & sathe 
(regd.) 

chartered accountants 

Materiality is the magnitude of misstatements in the standalone financial results that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the standalone financial results may be influenced. We consider quantitative materiality and qualitative factors 
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the 
effect of any identified misstatements in the standalone financial results. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
cthical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

For Gokhale & Sathe, 

Chartered Accountants, 
Firm Registration No.: 103264W 

C E ] 

Ravindra More 

Partner 
Membership No. 153666 
UDIN: 24153666BKDAEY8181 

Date: 24 October 2024 
Place: Mumbai
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304/308/309, udyog mandir no. 1, 
7-c, bhagoji keer marg, 

mahim, mumbai 400 016. 

Independent Auditors' Report on Audit of Consolidated Financial Results 

To Board of Directors of 
Aarti Drugs Limited 

Report on Audit of Consolidated Financial Results 

Opinion 

We have audited the accompanying consolidated financial results of Aarti Drugs Limited ("the Holding Company") and its subsidiaries (the Holding Company and its subsidiaries together referred as “the Group™) for quarter ended 30 September 2024 and the year-to-date results for the period from 1 April 2024 to 30 September 2024 (“the financial results) attached herewith being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, and based on the consideration of the reports of the other auditors on separate financial statements/ financial information of subsidiaries (refer other matter paras), the Statement: 

1. include the results of the following subsidiaries: 
i. Pinnacle Life Science Private Limited 

ii. Aarti Specialty Chemical Limited 
iii. Pinnacle Chile SPA 

2. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

3. give a true and fair view in conformity with the recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interira Financial Reporting™ (“Ind AS-34") prescribed under section 133 of the Companies Act 2013 read with relevant rules thereunder and other accounting principles generally accepted in India of the consolidated net profit and consolidated total other comprehensive income and other financial information of the Group for quarter ended 30 September 2024 as well as the year-to-date results for the period from 1 April 2024 to 30 September 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in “Other Matters™ paragraph below, is sufficient and appropriate to provide a basis for our opinion. 

tel.: (22) 43 48 42 42 | office@gokhalesathe.in
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Management's Responsibilities for the Consolidated Financial Results 

These quarterly and year-to-date consolidated financial results have been prepared on the basis of the interim 
financial statements. The Holding Company's Board of Directors are responsible for the preparation of these 
financial results that give a true and fair view of the net profit and other comprehensive income and other 
financial information in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34, 'Interim Financial Reporting' prescribed under Section 133 of the Act and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. 

This_responsibility also include maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the financial results that give a true and 
fair view and are free from material misstatement, whether due to fraud or error, 

In preparing the consolidated financial results, the respective management and the Board of Directors of the 
companies included in the Group are resporisible for assessing the ability of the Group to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the respective management and the Board of Directors either intends to liquidate the entity 
or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for overseeing the 
financial reporting process of the Group. 

Auditors’ Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of these financial 
results. 

As part of an audit in accordance with SAs, we exercise professional Jjudgment and maintain professional 
skepticism throughout the audit. We also: 

¢ Identify and assess the risks of material misstatement of the consolidated financial results, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness 
of the Group’s internal control. 
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¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by the management and the Board of Directors in terms of requirements 
specified under regulation 33 of the Listing Regulations. 

¢ Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Group’s ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause the Group to cease to continue as a going concern. 

* Evaluate the overall presentation, structure and content of the consolidated financial results, including the 
disclosures, and whether the financial results represent the underlying transactions and events in a manner 
that achieves fair presentation. 

e Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the 
entities within the Group, to express an opinion on the consolidated Financial Results. We are responsible 

for the direction, supervision and performance of the audit of financial information of such entities 
included in the consolidated financial results of which we are the independent auditors. For the other 
entities included in the consolidated Financial Results, which have been audited by other auditors, such 
other auditors remain responsible for the direction, supervision and performance of the audits carried out 
by them. We remain solely responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the consolidated financial results that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
consolidated financial results may be influenced. We consider quantitative materiality and qualitative factors 
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the 
effect of any identified misstatements in the consolidated financial results. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that 
we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by SEBI under regulation 33(8) of the 
listing regulations, as amended, to the extent applicable. 
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Other Matters 

1) Financial Results of Subsidiaries not audited by us. 

The consolidated financial results include the reviewed financial results of one of the foreign subsidiary, 

whose interim financial results / financial information reflects total asset of Rs. 4,938.45 Lakhs as at 30 

September 2024 and total revenues of Rs. 1,506.48 lakhs and Rs. 3,328.16 Lakhs and total net loss after 

tax of Rs. 110.59 Lakhs and Rs. 33.52 Lakhs for the quarter ended 30 September 2024 and for the period 

1 April 2024 to 30 September 2024 respectively, and cash outflows (net) of Rs. 124.80 Lakhs for the 

period from 1 April 2024 to 30 September 2024 as considered in the consolidated financial results, which 

have been reviewed by their respective independent auditor. The independent auditors’ review reports on 
Interim Financial Results/financial information of these entities have been furnished to us and our opinion 

on the consolidated financial results, in so far as it relates to the amounts and disclosures included in 
respect of these entity, is based solely on the review report of such auditor and the procedures performed 

by us are as stated in paragraph above. 

Our conclusion is not modified in respect of this matter. 

For Gokhale & Sathe, 

Chartered Accountants, 

Firm Registration No.: 103264W 

Ravindra More 
Partner 

Membership No. 153666 
UDIN: 24153666BKDAEZ4499 

Date: 24 October 2024 
Place: Mumbai
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