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BSE Ltd.

Department of Corporate Services (Listing)
First Floor, New Trading Wing,

Rotunda Building, P J Towers,

Dalal Street, Fort, Mumbai — 400 001.

L]

National Stock Exchange of India Ltd.,
Exchange Plaza, 5th Floor,

Plot No.C/1, G Block,

Bandra-Kurla Complex, Bandra (E),
Mumbai — 400 051.

SCRIP CODE: 532218

SCRIP CODE: SOUTHBANK

Dear Sirs,

Sub: Half yearly communication to Stock Exchange — Regulation 52(4) and 52(5) of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

Pursuant to Regulation 52(4) and 52(5) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we forward herewith half-yearly communication along with

confirmation letter signed by trustees along with the financial results for the half year ended
31% March 2021.

Yours faithfully,

(JIMMYQ(TH

)
COMPANY SECRETARY

Encl : a.a.

The South Indian Bank Ltd., Regd. Office: Thrissur, Kerala
Head Office: S.I.B. House, T.B. Road, P.B. No: 28, Thrissur - 680 001, Kerala. (Tel) 0487-2420 020, (Fax) 91 487-244 2021
e-mail: sibcorporate@sib.co.in, CIN: L65191KL 1929PLC001017, Toll Free (India) 1800-102-9408, 1800-425-1809 (BSNL)

www.southindianbank.com



DEPT: CFM CFM:71: 2021-22 07-06-2021

To
Stock Exchanges/ Bond holders.

Dear Sir,

Sub: Half yearly communication to Exchanges/ Debenture holders for the Half year ended
31% March 2021,

With reference to the Regulation 52(4) and 52 (5) of the SEBI ( Listing Obligation and Disclosure
Requirements) Regulations 2015, we are forwarding the half yearly compliance as on 31
September 2020 counter signed by trustees as under:

No Particulars

1 Credit Rating Tier- 11 Bonds:-

‘CARE A’ (Single A ; Outlook: Negative) by
CARE Ratings and IND A (Outlook: Negative)
by India Ratings & Research (Earlier known as
“Fiteh Ratings™)

Additional Tier -1 Bonds:-

IND A- (Outlook: Negative) by India Ratings
& Research (Earlier known as “Firch Ratings ™)

2 | Asset Cover available Unsecured

3 | Debt-Equity Ratio 0.75

4 | Previous due date for the payment of
interest/ principal and whether the 1) SIB Bond 2009 - Redemption date-20-04-
same paid or not 2020; Payment date —20-04-2020

2) SIB Bond 2015 - Previous Interest due date
- 31-03-2021; Payment date - 31-03-2021

3) SIB Bond 2017- Previous Interest due date —
28-11-2020; Payment date — 30.11.2020*

4) SIB Bond 2019 - Previous Interest due date
~  26-03-2021: Payment date-26-03-2021

5) SIB Bond 2020- Previous Interest due date —
24.01.2021 ; Payment date —25.01,2021#

*Since 28-11-2020 and 29-11-2020 are not
business days interest was paid on 30.11.2020

{&l‘- The South Indian Bank Ltd., Regd. Office: Thrissur, Kerala
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being the next business day as per the terms of
issue.
#Since 24-01-2021 was not a business day, the
interest is paid on 25-01-2021 being the next
business day as per the terms of issue.
5 | Next due date for payment of interest/ | SIB Bond 2015 - 31.03.2022
principal SIB Bond 2017 - 28.05.2021
SIB Bond 2019 - 26.09.2021
SIB Bond 2020 -24.01.2022
6 | Debt service coverage ratio N.A
No Particulars
7 | Interest service coverage ratio N.A
§ | Outstanding redeemable Preference N.A
shares
9 | Debenture redemption reserve N.A
10 | Net worth (Rs. in Cr.,) 5311.40
11 | Net profit after tax (Rs. in Cr.) 61.91
12 | Earnings per share (Basic - yearly) 0.34

Yours faithfully,

X
LA
Chithra.H ¢~

Chief Financial Officer
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IDBI Trusteeship Services Ltd.

CIN : U65991MH2001G0O1131154

No. 28626/ITSL/IOPR/2021-22
June 11, 2021

To,

South Indian Bank Ltd

CFM Department, Head office,
T.B. Road, P.B. No.28,
Thrissur,

Kerala, Pin 680001

Kind Attn: Ms, Chithra H.
Dear Madam,

Sub: Letter from Debenture Trustee pursuant to Regulation 52 (5) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (SEBI LODR 2015)

This has reference to the privately placed Unsecured, Non-Convertible Debentures issued by
South Indian Bank Ltd, (“Issuer™) wherein IDBI Trusteeship Services Limited is acting as the
Debenture Trustee and listed on the National Stock Exchange of India Ltd. (NSE) and/or
Bombay Stock Exchange (BSE) (“Listed Debt Securities”).

Pursuant to Regulation 52(4) read with Regulation 52 (5) of the SEBI (Listing Obligations and
Disclosure Requirements) 2015, the Issuer is required to submit the documents required there
along with its half yearly/annual financial results to the Stock Exchange, with a letter of the
Debenture Trustee (IDBI Trusteeship Services Limited) that the Debenture Trustee has noted the
contents furnished by the Issuer as per Regulation 52(4).

In pursuance thereof, we hereby confirm that we have received the aforesaid information for the
year ended March 31, 2021 through your emails dated May 21, 2021 and June 11, 2021 and we
have noted the contents provided therein, without verification.

Thanking you.

Yoursyfhithfully,
For IDBI Trusteeship Services Limited

\w““‘c@*"r/p

Authorised Signatory

i bai - 400 001,
Floor, 17, R. Kamani Marg Ballard Estate, Mumbai -
%?:;Jln (;776 « Email : itsl@idbitrus;tee.com » response@idbitrustee.com

Website : www.idbitrustee.com

Regd. Office : Asian Building,
Tel. : 022-4080 7000 « Fax : 022~
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Independent Auditor’s report on quarterly and annual financial results of The South
Indian Bank Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To

The Board of Disectors
The South Indian Bank Limited

Opinion

1. We have audited the accompanying quarterly Finandial Resuits of The South Indian
Bank Limited €"the Bank”) for the quarter ended March 31, 2021 and the annual
financial reSt_lltsforthe pertod from April 1, 2020 to March 31, 2021 (Financial Results')
attached herewith, being submitted by the Bank pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations”), except for the disclosures
relating to Pillar 3 disclosure as at March 31, 2021, including leverage ratio and
liquidity coverage ratio under Basel [l Capital Regulations as have been disclosed
on the Bank's website and in respect of which a link has been provided in the Financial
Results and have not been audited by us. The Financial Results includes the results for
the quarter ended March 31, 2021, being the derived balancing figures between the
audited figures in respect of the full financial year ended March 31, 2021 and the
published unaudited year to date figures upto the nine months ended December 31,
2020, of the cutrent financial year which were subject to Limited Review.

2. In our opinion and to the best of our information and acording to the explanations
given to us, these Financial Results:

i are presented in accordance with the requirerments of Regulation
33 of the Listing Regulations in this regard except for the disclosures
relating to Pillar 3 disclosure as at March 31, 2021, including leverage ratio
and liquidity coverage ratio under Basel 1l Cipital Regulations as have
been disclosed on the Bank's website and inrespect of which a link has
been pro\}ideci in the Financial Results and have not been audited by us;
anck :

T



P nieisi g‘,. @f‘m : N0.53/2600, Kerala Varma Tower,
Ghariacad Auuountints Off Kunjanbava Road, Vytilla,
Kochi - 682 019

E Mail: kochi@oarmanndoagma.com

for the year ended March 31, 2021 and other financial information in accordance with
the recognition and measurement pnnmp}es laid down in the Accounting Standards
specified under section 133 of the Act, the relevant provisions of the Banking
Regulation Act, 949, the czrculars, guidelhtes and direcﬁem issued by the Reserve

irregularitios; seiectzon and apphcatian i appmpnate accefi,mnng poixcies, makmg
judgments and estimatés  that are reasanable and prudent; and deﬁgn,
1mplemenmtian and maintenance of aaequafe internal financial controls that were
operating effettively for ensuring the aceuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Financial Results that
give a true and fair view and are free from material misstatement, whether due to
fraud or etror,

6. In preparing the Financial Results, the management and the Board of Directars are

© responsible for assessing the Bank's ability to continue asa going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of
accounting unless the management and Bioard of Directors either intends to liquidate
the Bank or to cease operations, or has 1o realistic alternative but to do so.

7. 'TheBoard of Directors is also responsible for overseeing the Bank's financial reporting
process,

Auditor’s Responsibitities for the Audit of the Financial Resulls

8. Our objectives are to obtain reasonable assurance about whether the Financial Results
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance but is not a guarantee that an audit conducted in accordance with

5As will alWayé detect a material misstatement when it exists. Misstatements can arise
from fraud or ertor and are considered material if, individually or in the aggregate,

they could reasonably be expected to influence the economic decisions of users taken
on thebasis of these Financial Results. As part of an auditin accordance with SAs, we

exercise professional judgment and imaintain professional slv.eptlusm throughout the
audit, We also:
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including any significant deficiencies in internal control that we identify during our
audit,

10. We also provide these charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our indepencdence, and where applicable, related safeguards.

Other Matters

11. These Financial Results incorporate the relevant returns of 60 branches and Tmsury
Branch audited by us and 824 branches audited by the other branch auditors. Th
branches audited by other branch anditors cover 74.29% of advances, 84.29% of
deposits and 63.17% of Non-performing assets (Net} as on March 31, 2021 and 58.90%
/59.96% of revenue for the quarter ended March 31, 2021/ for the period from April 1,
2020 to March 31, 2021, Our opinion on the Financial Results, in so far as it relates to
the amounts and disclosures included in respect of such branches, is based solely on
the reports of such branch auditors.

Our opinion on the financial results is not modified in respect of above matter.

For Vanna & Varma
Chartered Avcoumtants

&0045325
7

Kochi-19 v Sathyammyanan
21 May 2021 Partner

M, No. 21941
UDIN. 21021441 ARPACE 64903
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INDIAN Bank
Segmentwise Results
(¥ in Lakhs]
Quurter ended Year Ended
31.03.2021 31.12,2020 31032020 31.03,2021¢ 31032020
Audited " Unaudited Audited ' Audited Audited
1. Segment Revenue
) Treasury 47,810 45,867 51,248 180,408 184,600
b} Corporate/ Wholesale Banking 58,960 63,361 87,042 280,942 338,069
¢) Retail Banking 93,247 91,392 40,867 356,874 373414
) Other Banking Operations 9,808 7,588 9,091 30,872 30,972 |
Total 209,825 208,208 234,188 949,093 880,955
Less ¢ Inter ~ segment Revenue ~ - - - - ‘v
Net Income from Operat 209,825 208,208 234,188 849,093 880,955 i
2, Segment Results (net of provisions §
1) Treasury 1262 4,934 (12822) 5,729 (8,166} |
b} Corporate! Wholesale Banking (24,6543 {22,425) {13,564) (81,416) 42,7513 i
¢} Retaif Banking 16,749 2,341 30 54350 46,939 i
dy Other Banking Operations 7394 5816 1318 23,693 24933 i
Total 5,249) {12,202) {19.038) 1,366 14,955
Less: unallosated expenditure” (6,300) - . (6,300) - |
Profit(1.oss) B l'urc Tax 1,031 (12,202} {19038) 8,660 14,955 i
3, Segment Asses ]
1) Treasury 2247340 1,337,668 2,188,660 2,247,340 2,188,660 i
b3 Corporate/ Wholesale Banking 3,189,060 3,410,945 3,826,223 3,189,060 3,826,223 i
) Retail Bunking 3,718,558 3,537,988 340268 3,718,358 3,433,268 i
&} Other Banking Operations 1,027 1,332 1,086 107 1,086 §
¢) Un allocated 258,932 267,515 294,053 238,932 294,053
Total 9414917 9,555,448 9,703,290 9414917 9,703,290
4, Segment Linbilities
a) Treasusy 2,131,211 2,214,551 2,063,339 | - 2131211 2,063,339
b} Corporate/ Wholesale Bunking 3,050,340 3,271,132 3680877 3,080,540 3,680,877
©) Retail Banking 3,587,038 3399812 3,301,282 3,557,038 3,301,282
d} Other Banking Operations - - . - -
<) Un allocated 95412 117,316 101,312 95,412 10§,312
Tatal 8,834,201 3999411 9,155810 8.354200 H155310
5, Capitat Employed (Segment Asseis-Segment Liabilities)
a) Treasury 116,129 123,117 %321 116,129 95321
b} Corporate/ Wholesale Banking 138,520 133,213 136,346 138,320 136,346
¢} Retail Banking 161,520 138,176 121,986 161,520 131,986
dy Other B:mkmg Operations ) 1,627 1,332 LU8a 1027 1,086
¢} Unall 163,520 160,199 192,741 163,520 192,741
Total 580,716 556,037 347,480 580,716 47,480

For the abave segment reporting, the £ are identified into Treasury, Corporate/Wholesale Buking, Retail Banking and Other Banking Operstions
inn Compliance with the revised RBI Guidelines. The Bask operates in Indin
*Refer Note 14
! Rufer Note 4
Notes:
Statement of Assets and Liabilitics as at March 31, 2021 15 given below:

[¥ i Lakhs]

Asat !

31.03.2021 31032020 |

Audited Audited |

CAPITAL AND LIABILITIES |

Capital 0,927 18,697 i
Empl Stoek Option Owistanding 208 255
Reserves and Surplus 559,789 $29.383
Deposits 8,271,055 $.304,389
Bomowings 410,827 689,323
Othier Liabilities and Provisions 152,111 162,843
Total 9414917 9,703,290

ASSETS i

Cash and Balances with Reserve Bank of India 330471 286,598 ‘

Balances with Banks and money at call & short hotice 346,316 138378 i

Investments 2,032,108 1,062,318 |

Advances 5.305,648 6,443,347 i

Fixed Assets ' 79,517 01,004 '
Other Assets 620,857 697838
Totai 414,017 9,703,290

o e 0 S
7 EPT. ’\ The South Indian Bank Ltd., Regd. Office: Thrissur, Kerala

. Head O"ﬁ e: S.1.B. House, T.B. Road, PB. No: 28, Thrissur - 680 001, Kerala. (Tel) 0487-2420 020, (Fax) 91 487-244 2021
a-mail: Jb orporate@sib.coin, CIN: L65191KL 1929PLCO01017, Toll Free (India} 1800-102-9408, 1800-425-1809 (BSNL)
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7 The Reserve Bank of India (RBI), vide notification dated December 4, 2020, stated that in view of the ongoing stress and heightened uncertainty on account of
COVID-19, banks should continue to conserve capital 1o support the economy and absord losses. The notification slso stated that in order to further steengthen the
banks” balance sheets, while at the same time suppost lending to the real economy, banks shall not make sy disidend payment on equity shares from the profits
pc.nmning to the finaricial year ended Marchi 31, 2020, The Hank did 1ot declare final dividend for the Financal Year ended March 31, 2020,

Given that the current “second wave” has significantly increased the number of COVID-19 cases inn India and uncertamty remains, the Board of Directors of the
Bank, at its meeting held on May 21, 2021, has considered it prudent not to prapose dividend for the Financal Year ended March 31, 202).

8 During the year ended March 31, 2021, the aggregate book value of sale and wansfer of securities 1o/from HTM caregory las exceeded the threshold fimit of 5% of
the book value of investments held in HTM category at the boginning of the year as specified by RBI. However, sinice tie market value of investments hield it HTM
category as at March 31, 2021 amounting to ¥ 1,802,999.05 Lakhs is higher than the corresponiding hook value of such investment amaunting to 3 1,779,166,71
Lakhs, no provision is required to be inade in respect of the same. 3

9 During lhc‘ quarter and year ended March 31, 2021, the Bank has afoiied 28,3018 867 (Twenty-eight crore thiny lakh eigh i} d eigit hundred and sixty-
seven) equity shares (“Shares™) of face value of ¥ 1 (fndian Rupees One onlyyata premitmn of INR 7.48/-cach (inchian Rupees Eight and Paiss Forty-eight only) on
preferential basis, aggregating to €23,999 Lakhs.

10 Consequent 10 the outbreak of the COVID-19 pandetic, the Indian government ammounced a fockdown in Mach 2020, Subsequently, the uational logkdown was
lifted by the @ but regional lockd inue to be implemented in arsas with a significant sumber of COVID-19 cases, The impact of COVID-19,
inchiding changes in behaviour and pandemic fears, as well as restrictions on business and individual actvities, has led to significant volatility in global and {
Indian fnancial markets and a significant decrease in global and local economic activitics. The extent to which the COVID-19 pandemic, including the current
“second wave” that has sigmiicantly increased the number of cases in India, continue fo impact (he Bank's regults will depend on ongoing as well as future |
developments, which are highly uncertain, including, among other things, wy new information concerning the severity of the COVIB-19 pandemic and any action to !
contaw its spread or mitigate its fmpact whether g ndated or elected by us, §
As per the 'COVID-19 Regulatory Packages® ans d by the RBI ("the RBI gutdelines'), with regard to providing relief to borrowers”, whose accounts were
standard as on February 29, 2020, the Bank, in accordance with the Board appraved policy had offered moratoriuny on repayment of loan instalments and/or
deferment of interest dye betweeen March |, 2020 and August 31, 2020, including relaxation in certain parameters 1o oli eligible borrowers, withaut considering the
same a3 restruciuring. Inorespect of such accounts that were granted moratgrivm, the asset classitication remned standstifl during the moratorium period, The
Honourable Supreme Court in a writ petition by Gajendra Sharma Vs Union of India & Anr vide ifs intenm order clated September 3, 2020 had directed Banks that
the accounts which were not declared as Non Performing asset (NPA) tll August 31, 2020 shall not be declared as NPA till further orders, pending disposal of the i
cise by Supreme Court. Pursuant to the order, the Bank had not dectared any account ag NPA, which was not deciared as NPA ull August 31, 2020 as per the RBI ‘

Prudential norms on Income Recognition, Asset classification, and provi g p g to advances, aithough the Bank held sufficient provisions in respect of |
these advi and as a prudent , did not jz¢ the lized interest on these accounts as income. Pending final decision in this regard, the Bank had !
ereuted adequate provisions to cover any likefy impact arisinig therefrom, which was carried under Other lisbilities and Provisions in thie Balance sheet of the Bank as
at December 31, 2020, The interim order to ot declare aecounts as NPA has been vacated by the Honouable Sipreme Court on Mareh 23, 2021 vide judgement in
the matter of Small-Scale Industrial Manufacturers Association vs. UOI & Ors and RBI has issued a circulsr dated Aprif 07, 2021 thereon, inaccordance with which {
the Baok has made the asset elassification of borrower which were granted moratorium as sbove, as per the spplicable extant IRAC norms with effect from i
September 1, 2020,

As stated above, the Baok held a provision of ¥ 275,74 Lakhs as on December 31, 2020 agninst the ikely inpact of COVID-19, including the RBl mandated
provisios as per such goidelines. During the current quarter, thie bank lias wtilized € 967 Lakhs fram the above provision for creation of RBI mandated provision for
advances restructured under “Resolution frantework for COVID-19 related stress” and an amount of ¥ 266,07 Lakhs towards the provision required as per extant
IRAC norins:

11 In accordance with the scheme announced by the Government of tndia on October 23, 2020 for grant of ex-gratia. paymrent of difference between compound interest
and simple interest for six mondis (o borrowers in specified loan accounts (March 01, 2020 o August 31.2020), the Bank bad submitted the requisite elaim
amounting to ¥ 1,356 Lukhs and credited the accounts of the eligible borrowers, Further, in accordance witlh the decision of the Honourable Supreme Court on March
23, 2021 in the matter of Small-Scale Industrial Manufacturers Association vs. UOL & Oss insteuctiois, the aforessid RBI cireular dated April 07, 2021 and the
methodelogy for calculation of the smount as sotified by the Indian Banks Association {1BA), the Bank created a provision of ¥ 1,740 Lakhs towards estimated

fund/adj of compound interest/interest on i ‘penal interest charged to the borrowers not covered under the above ex-gratin scheme during the

moratorinm period i.e. March [, 2020 to August 31, 2020 and reduced the same from interest incoine.

i2 The disclosures as required under RBI circular DOR. No.BP BC.63/21,04.0482013-20 dated April 17, 2020 is siven below

Particulars Tin Lakhs
Amounts in SMA/overdue categories, where the m inmvdeferment was ded (As of March 31, 2070) 282176
Amtount where asset classification benefits is fed {AsonJune 20, 2020)* T3
Provistons mude on such accounts 7137
Provisions adjusted against slippages in tenns of paragraph 6 of the cireular 4775
Residual provision ugilised for other accounts in tenms of paragraph 6 of the circular 2362

*Z251.05 Lakhs a3 on March 31, 2021,

The South Indian Bank Lid,, Regd. Office: Thrissur, Kerala
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