CIN: L31909DL1981PLC349793

LUMI\X*

Ref No.: LATL/SEC/REG30/SE/2022-23 January 09, 2023
The General Manager, The Manager- Listing Compliance
Department of Corporate Services, The National Stock Exchange of India Limited
BSE Limited ‘Exchange Plaza’ C-1, Block G,
Phiroze Jeejeebhoy Towers, Bandra Kurla Complex,
Dalal Street, Mumbai — 400001 Bandra (East), Mumbai-400051
Security Code : 532796 Symbol: LUMAXTECH

Sub: Clippings of Newspaper Advertisement for Transfer of Unclaimed/Unpaid Interim Dividend for
the Financial Year 2015-16 and the underlying Equity Shares to Investor Education and
Protection Fund (IEPF)

Dear Sir/Ma’am,

Pursuant to Regulation 30 and 47(1)(d) of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and pursuant to the Investor Education and Protection Fund Authority
(Accounting, Audit, Transfer and Refund) Rules, 2016, please find enclosed herewith clippings of the Notice
published by the Company in the newspapers viz. the Financial Express (English- All Edition) and Jansatta (Hindi-
Delhi Edition) on January 08, 2023, for the attention of Equity Shareholders of the Company regarding proposed
transfer of Equity Shares along with the Interim dividend for the financial year 2015-16, in respect of which dividends
have not been claimed / paid during the last seven consecutive years, to Investor Education and Protection Fund
(IEPF), titled — “TRANSFER OF UNPAID/UNCLAIMED INTERIM DIVIDEND AND THE UNDERLYING EQUITY SHARES TO
THE INVESTOR EDUCATION AND PROTECTION FUND (IEPF)”.

The same will also be made available on the website of the Company at www.lumaxworld.in/lumaxautotech

You are requested to take the above information on records and oblige.

Thanking you,

Yours faithfully,
For Lumax Auto Technologies Limited

R

Raajesh Kumar Gupta

Vice President and Group Head
(Secretarial, Legal & Internal Audit)
Membership No. A8709

Encl.: As stated above

Lumax Auto Technologies Limited

Plot No. -878, Udyog Vihar T +91124 4760000

Phase-V, Gurugram-122016 E shares@lumaxmail.com

Haryana, India *
www.lumaxworld.in

Lumax Auto Technologies Limited - REGD. OFFICE: 2" Floor, Harbans Bhawan-Il, Commercial Complex, Nangal Raya, DK ] N
New Delhi-110046, T - +9111 4985 7832, E - cao@lumaxmail.com GROUP
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Protection Fund Authorty [Accounting, Audit; Transfer and Refund)
Rules, 2016 (“the IEFF Rulss’), as amendad from lime to tims; every
mw;awmwmmmmmmmm
Frotection Fund {IEPF}, fhe money In the Unpaid Dividend Ascount of
mﬂmmmmmWnrm!wapﬂhduf
rw;mmmmmbﬂwwwmm
Dividend Account and the Company Is required to nform the
Shareholders whose sfiares are liable ta ba transfemed to [EFF three
months prior to the due date of transfer of shares and simuitanecusly
publish the notice In tha
Furiher, pursusnt to the muﬁiuﬂﬂufﬂa:ﬂm 1241(6) of the Compariss
Act 2043 read with the IEPF Rules, all shares in respect of which
mmmmmmgrmmmwmmmm
miore skali also be tansferred lo [EPF e, in cass any dividend is
mmmmmswwmmwym
the shares shall not be ransfered lo IEFF.
I view of sbove, we wish to inform you thal the die date for iransfer
o IEPF of the Unclaimed/Unpald Interim Dividand ying I the Unpaid
Wm af the Company for the Financial Year 201516 is
15" April, 2023. Accordingly, concermed Shareholders are requestad o
‘claim the Unpald Dividend.
The Company has seni the Individusl nolices Brough Speed
WMummawmmmmMMmm
Shareholders whoss dividend is lying unclaimediunpald for the
financiz! year 2015-16 and alsa fa the sharshtlders whose shates are
Hizthis to be tranefarred (o the IEPF, requesting them td iake appropriatls
action onor before 15" Apri, 2025.
mmmywmmmmmu
mmmma:mm unclaimedimpakd against
their Folia/DP-0 Chient 1D, in the Unpaid Interim Dividend Accaunt of
the Company fram’ the Financial Year 2015-16 onwards and also those
MWMHMMMMEWmWWmta
‘wabstie of the Company al www umeios gutatach under
the Investors Section.
hmmmmm not receive any sommunication from the
ooncermad ‘on or before 15" April, 2023, the Company
with & view o adhiering with the requiremens of the IEPF Rules,
’wmﬁuunmm dividend amount related to FY 2015-16 and their
sharss 1o IEPF, without any further natics, by foliawing
the due procadure as stipulated in the |EPF Rules.
The concemed Shateholders whose .shares are lisble o be
transferred fo thee [EPF, may note that the Company shall inform the
Depository by way of corporate action far transfer of shares in favour
of IEFF.
Mummntmmammmmumwmmmmma
cradited to the IEPF, no ciaim shall lie against ihe Company in respect of
unclaimed dividend amount and shares transfermad 1o IEPF pursuant to
tha requiremants of sald IEPF Rules, It may also pleass be noted that &
‘aubsequant corporate benefits such as Banus Shares, Dividend ete:
Mmmmﬂuﬂmhhamnhmwlhmuhawmh
the said IEPF Demat Account, Shareholdsrs may claim the dividend
and carrespanding shares transferred 1o IEPF including all benefits
accruing on such shares, H any, fram the IEPF authority after following
the procedure prascribed in the Rules, j
in case of any querles on the above matter, Sharehclders are
wﬂuﬂhmﬁﬂmmﬂwh Registrar and Share Transfer
Agent, Bigshare Services Private Limited, Unit: Lumax Auto
Wmﬂaﬂ ‘Office Mo, SB-2. 6" Floor, Pinnacle Busmess

Park Next to Ahura Cantre, Mahakali Caves Road, Andhen (East),
mm&mmra India, Tel; 022 - 62638200, Email 1D:
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Total Incarne from opesations

Nt Profit! {Losa) for the period {before 1ax, exceptional andior o
Net Prof/ (Losa) for the period belore tax (after sxceptional and
Mt Praft o the perod after tax (after exceptional andior exiran

Total Comprahiensive income for the-period {Comprising Profilt /|
{atter tax) and olher Comprahensive incoms {afier tax))

Paid-up Equity Share Capital (Face Value of Rs. 1/- each)
7. | Resarves {axcluding Revaluabon Reserve) as shown in tha Audi
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a Earnings par Share (nol annuafissd)
a Basic
b Diluted

Notes to financlal results

1 The comerata irsalvenay resclition process CUIRE") of COL iran and Siaei Limsed |
dated Saplember 20, 2021 (ICD) pursuant o a0 Application fied by & Financial Cro
Indirim Regotition Professional [[IRFY) of the Company, Pursoard iodhe al
replace Mr. Shiv Mandan Sharma with Mr, Vigykumar . tyar 48 the B P
raplacement of e IRP: This MCLT: apgrdved the replacemsent of fie IR P and appo
{“Oirdder”) which was uplaadec on he website of NCLT on Recambar 07, 2021, The €
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thrauigh a-waling pracess which was conclded on Oclobisr
B} althe MMMWWH Mﬂumﬂﬂuﬂhﬂn

2 Pursuant o the Order derled 20,09, 2021, hmﬁﬁmhmmhtﬂuﬁhhm
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sccaracy & compistenees ofhe resudts and taken on reco by W Viaghumar V lyer

Wit respect o he firaricial results for e quarter anded June 30, Z020rd for the pe

e Conpatate Debborwith apofcable laws, and Subjectinthe folowing dcismers:(i

aparatios ar the menagement of the Corperala Daslor 1o which the undatying 1t

procaeding shall e aggainat the AP in teems of Section 33 of the Codaifil) Mo stas
walrmdndy, express of impliad, of ihe AP incliding, hiz authoriztl mfresantslives and

Corparate Deblor, and carificalinns, reprasentations and stalements made by e d

the muartet encad June 30, 20120 and for Se pariad from Agrd 01, 2020 1o Juve 30, 2
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Comparies Act, 2013 and oihier applicabés lews wih respect i the preparalion o the

thamin. Accardingly, the R s ral making any represenlations eganiing accumdy, ve

5 Trade raceivables, |eans & advances and olher recoversle ot June 308, 2020, wh
raceverabijiyis not ascenainable: o

& in India, the Geniral Gevernment decared fhe frst nafional ackdown wit ffect i
Wﬂmm Mhmwmmﬁ

7 mmwa{mm inchutie Tisstated standaions friantils &
being stk mmmﬁmmtaumwmma ity b ot A e P
cammpanies which are consolicaled s naudiled and heve biodin conaldersd an the b

8  Excapiional #ems include Trads Pryabiss and Recaivables written backiolf provice
payabia of fecoverable.

9 As aresultotiha Sieel Plani remaining shut sings March 2020 Sie managementis nd

10 Pravicus periad fiqurés have bean negrouneed reciassifod, whersver considered nect

| Bate: January 6, 2023
PFlace: Now Dalhi

e

ORI® o1k olevin

{ '-..
L '



= T & e o 20 i R A e gl 9 vaveet o gt | | S0EE 8 i S & g e S et 9 2 Rl 9 o e
| | s e e T s e v we s &, R | | O 0 o st 2 g even ofs ar @ e wev ol A
o T, ST e e o mmﬁﬁ!mmﬁﬁthﬂ%wmﬁmﬁam
. f : :
o :ﬁfmaﬂﬁ!ﬂmmm.madiaﬁmmﬁfﬁ_mﬁﬁ o RIS i s AR
= arpe amgddis Pt @ s ofds, i S R e f s arfirfons, smgEiS sfafyas,
I freset e A s quf @ For ST 1 AT S fe e # s aeE 124(8) o WY FE H, A R e wee A e
| |erer et o e o s Y v v fo o st | | S 0 i et o R e v At R v & seran 2 )
| | v At o o smalE o S R oA e & g w0 aE _ﬁmm;rﬂ;&ﬂ#r wﬁmﬁﬁﬁ mﬁ“ a2
e o e v &, e ey a6t suraiaita 62 7y o | TR ML S g % fore S
ey o v &, S o o i § veriait ey e |
4 Gkt o e B T 1 o B
o & wEiea, g6 s i v aed # B fwha o 201516
= 2015-16 & fo ol % e aran W 7 U9 ST/ e st : ticE i
o o S W e T T w A A we TR e AE
TATHIE T WU @ 8RR & A Al 18 el e, coza ¥ fam T, aT ST [ Ty, R e @ smEddius = AR
t ; ;
TEATE TR St § S € g s A | g o g 4 ff 11w, 2023 § 1 egEn, weile FRMRst 3
TR | J g T e # fif g wprara ety wmatn o ST wen e g |
m#mﬁﬁﬂﬂW'ﬂ_MMMﬂm5ﬂﬂﬁm e e Al ot o R st Aefe ad 2n15—16 & fao
e/ avarares o Pt o o R dow angie ®1| | e o e o £/ 5 A e e @ i wa doensl @ A
sarAti by e A # 95 aie, 2028 B s g 0Ed ofm | | Be dror srgdfew it e o @ £ o 9 e
i wE B T am @ wm M ovem o W efe| | agemer va w e g /ool O 9 At e i @ 8
T Tty A © i Aifew a@ # afty o A fay e & i 4 40 3 2023 Y ST T OER
wrReT wh A e w3 i Y A g A, e e | |90 FREE wR A
fimin mf 201516 ¥ Fw ol @ Sl Anow w4 S mmﬁﬁfﬁﬂﬁm&m&ﬁﬂﬂﬁmw
e/ drft—and ) werde st o e spena /e A f T 2, T SRR S wifar A e
afte Breh 0 arddliue ) il e orn @ 8 el o | [0S @ w08 el o oof gl R i g
AT wew himaworkd infumaxsutotech ¢ PR g & s | | PR T & T R w4, me TR e @ Raon of o
E e Ea s o o apddim # s fm o 4w & woR o dewEe
a2 i o el Al 9 15 @a, 2003 1 s g o | | ST o e 0 & wen s e
g s o A E R, e andddos Pt e Pt e i ; & i N R
S A AR S g A e i g e sdddes P 0w m“iimim‘“; Emmmhwaa- et
S W WEA FH Fsitsr ol 2015-48 = Wl ammE e £ el 2 Pt SR 5 oy e o e
T AT ot e e S w9 e oY s e | T Iﬁﬁw“aﬁ?mmﬂﬁﬂﬁrmm?m
SR A R vy g s g o 2, e | [ ok : :
o s et amdien o ge A el o e @ g P e HRE AT A Wy Ty A werEs G e £ e
el [T M mvh : # i et s o e A et vt 4 févy (R b
ey T A T 6 U A e i S e e el | | o ity Rl w i s
£ =faE §1 W & a1, e e i oty erdiis A sl | | de w9 3 6 o o et e we et e andddnes A
& i ¥ T s Pt o st @ e F vl @ B o A Ry o woww edides P @ s A sl B
3 wTE Er A <@ | g A A A W o oA el woite aer| | sarieRe s e oftesle fud @ e A aed 8 Rea g
w S T e e, i Snis, O b wa SEED S i W aRae e | | gren ) v e w AT A W Gy mn i a o e e e
B e anddiine S and ¥ e we By W | S P | | dvew de emate anf o B e g 8 eiee # onfie o weet
¥ o Pifty e @ W w5y smiddn 4 woite wmim ol | | S A o endddie @ i o e R s | S i
R SrE, T SreRE e st et sl wfee, afy we R e | | Fet o el el avne aiie anddde o e anie o
arid s wifrm Rl e we gomrdl fa %, ARt e 8 smiddee sl | P R
e e o o g 9 vy 4 Gt & e & aied Pl Wit &1 arer e d U Hege Y a8 | _
& rew i srEEe woE, i Wit meie RPRe 1P e vl & Bl oft o o e O davare @ e & R aied
Wi aifel S s, St A v e-z o ma,| | P RER S gy we, Al wle gER, 99 see. S
WO 400002, ARG, W, S@h oza-seelszon, d-we Id W“ﬁm“&‘ frifivr 2w L, e A a0 ol ap, e
vingsd, y@bigsharecnline,com ¥ Y HT T § | TR, SR e, Seere-si0se, ¥
ﬁmnﬁrﬂ 18003094001, 99 rEEr rajesyvir@ikiintech.com #
& wptwn aifer 2wt fifves | | wwd o) _
- 0 T epiTn gawa fafits
i wraln AR qw
T ot wia | | W e woE wite
TE| | il o701r2023 (wrew Wi : ABT09) xm:nrfmxm (eraemm e A2et)
r‘__ - —ﬁ/
it “@ e ol it
Janye s TR H)llzg .

. *
T mmmmm A
* LI1B0BDLA9EIPLO3AETI3 i
aamrm—u WL A o, A e,
wite % ara. T SR, T v, TOAR- 122016, SRE
w nmdrmﬂm mmamﬂm

ﬂ.m

wmmmmmmﬂ#w

By g At

TAEEE I E o # 5 Fdws Ren s wen @R o
(i, S W, SRR AR o a) B, o (Fr) @
W ofem U G, 2013 o SR 124, EHU-WEE R A
0 e et e o e
o b B e i e (e oM 0 e e
T e e Rl P o) ] ke o el
& T W TET g @ amEn wra S i e & el w & R

L
THE AN

CIRCHELE

X wqten geed fafis
+ LT486a0L 1 SR ELCIT 2804
ot amd ;L A, A

A T, 10086
Wiz wakwe e e ars o MRty T zzon, o
G - at2e—47et000 B  [umassharaf@lumaxmat com.

(woh @ shed savamal @ )
et/ v 7 Py siafe amite ol afafifia sed s
a1 fres R oty e iy (agddes) 4 wEre

e Frare wrnw,

TSR FE Al ar) # S wwd afie, 2018 % 124, s
faveys it i Ty e (e, s wien iy s, 2048
Pardddn Pran), s o o dei, o et o e
i R H, Weles e o fory, Al @ e A e e W
3t et e, Forrat U s serrvieren o frfl 9 e 7 (e o
it e 9 s & fer oprar = B v B apa wmEn aEl R
T P fmen afte s e (amdddiee) # il e

¢ fewelt




SUNDAY, JANUARY 8, 2023

2 NATION

WWW.FINANCIALEXPRESS.COM

FE SUNDAY

Multiple Eols for
IDBI Bank: Govt

Also, the buyer will make
open offer to public at the win-
ning bid price (no additional
cost even if share prices rise).
IDBI Bank shares closed at
%¥59.05 on BSE on Friday, up
7.85% from the previous clos-
ing price,while thebroader Sen-
sex closed 0.75% down.

On Thursday, the Securities
and Exchange Board of India
(Sebi) allowed the Centre to
reclassify its holding in IDBI
Bank as ‘public’ following the
divestment of its stake, on the
condition that its voting rights
donot exceed 15%.The regula-
tor also said the buyer will have
toadhere tothe minimum pub-
lic shareholding norms of 25%
within a year of acquisitions, as
perits regulations applicable in
mergerand acquisition transac-
tions.However,another govern-
ment official said that the one-
year period for MPS compliance
intimated by Sebi would not be
applicable for IDBI Bank as the
Centre amended the Securities
Contracts (Regulation) Rules,
1957, on Tuesday to give a
longer period to the buyer.

The public holding in IDBI
Bankis 5.28%.

Sebi’s categorisation of the
Centre's residual stake of 15%
in the lender would mean that
the new promoters of the bank
would have to just offload
another 7-10% to meet the
public float norm of 25%. A
strategicinvestormaynotliketo
offload a stake in the initial
years,a period whenitwilllikely
be setting up a new manage-
ment team, restructuring the
business and attempting a
rebranding of acompany.

The winning bidderwill also

From the Front Page

thereby reducing potential
additional costs in the event of
the bank’s share prices moving
upwards after financial bids are
submitted.Also,evenifthe share
pricesriseafterfinancial bidsare
submitted and by the time the
transaction concludes, there
won't be any tax liability on the
notional gain in value to the
buyer, sources said. The IDBI
Bank strategic disinvestment
would give the government a
ready reckoner to undertake
strategic disinvestment of pub-
licsector banks..

Air India incident:
Pilot, cabin
crew derostered

A senior police officer said
nine crew memberswere called,
of whom three recorded their
statements on Saturday morn-
ing. The Air India staff did not
bring thisincident to the notice
of the police or the CISF imme-
diately.The company’s manage-
ment was apprised of the mat-
teronlywhen thevictimwrotea
letter to the Tata Group. Air
India, however, lodged a police
complainton December 28,two
daysafteritwasasked todosoby
thevictim.

Air India has launched an
internal investigation into
whether there were lapses by
otherstaff onaspectssuchasthe
service of alcohol on flight, inci-
dent handling,complaint regis-
tration on board and grievance
handling. “Air India is deeply
concerned about the in-flight
instanceswhere customers have
suffered due to the con-
demnable acts of their co-pas-
sengers on our aircraft. We
regret and are pained about
these experiences,” Campbell

said in the statement.

AirIndia claimed tohaveini-
tiated steps to strengthen and
improve how such incidents

be permitted to make an open
offer to the public at the same
price that it would be paying to
the government and LIC,

. AR A, (iR @ e-Tender Notice

Tender No : Re-61/2022-23/SE/PHC/MVPA
Jal Jeevan Mission 2021-2024-Kokkayar Panchayath -Providing FHTC(2900 nos)in|
rural households in Kokkayar panchayath-General Civil Work- Pipeline Work.
EMD : Rs. 500000, Tender fee : Rs. 16540, Last Date for submitting Tender :
30-01-2023 04:00:pm,Phone:04852835637,Website:www.kwa.kerala.gov.in ,
www.etenders.kerala.gov.in.

Superintending Engineer

KWA-JB-GL-6-1377-2022-23 PH Circle
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(FOR THE ATTENTION OF EQUITY SHAREHOLDERS OF THE COMPANY)
TR F IMED INTERI | NO TH

EQUITY SHARES TO THE INVE DUCATION TION FUND (IEP

Dear Shareholder(s),

Motice iz hereby given that pursuant to the provisions of Section 124 of
the Companies Acl, 2013 read with the Investor Education and
Protection Fund Authority (Accounting. Audit, Transfer and Refund)
Rules, 2016 ("the |IEPF Rules™), as amendad from time to time, every
Company is required to transfer to the Investor Education and
Protection Fund {IEPF), the money in the Unpaid Dividend Account of
the Company which remains unclaimed or unpaid for a period of
T (seven) consecutive years from the date it was transferred to Unpaid
Dividend Account and the Company is required to inform the
Shareholders whose shares are liable to be transferred to IEPF three
months prior to the due date of transfer of shares and simultaneously
publish the notice in the newspapers

Further, pursuant to the provisions of Section 124(8) of the Companies
Act, 2013 read with the |EPF Rules, all shares in respect of which
dividend has not been paid or claimed for seven consecutive years or
more shall also be transferred to IEPF ie. in case any dividend is
claimed for any year during the said period of seven consecutive years,
the shares shall not be transferred to IEPF.

In view of above, we wish to inform you that the due date for transfer
into IEPF of the Unclaimed/Unpaid Interim Dividend lying in the Unpaid
Dividend Account of the Company for the Financial Year 2015-16 is
15" April, 2023. Accordingly, concerned Shareholders are requested to
claim the Unpaid Dividend

The Company has sent the individual notices through Speed
Post/Registered Post, at the latest available address o the concernad
Shareholders whose dividend is lying unclaimed/unpaid for the
financial yaar 2015-16 and alzo fo the shareholders whose shares are
liable to be transferred to the |IEPF, requesting them to take appropriate
action on or before 15" April, 2023

The Sharehclders may further note that the complete list of
Shareholders whose dividend(s) are lying unclaimed/unpaid against
their Folio/DP-1D Client 1D, in the Unpaid Interim Dividend Account of
the Company from the Financial Year 2015-16 onwards and also those
whose shares are due for transfer to the |EPF is being uploaded on the
website of the Company at www.lumaxworld.in/lumaxautotech under
the Investors Section.

In case the Company does not receive any communication from the
concerned shareholders on or before 15" April, 2023, the Company
with a view to adhering with the requirements of the |EPF Rules,
transfer the unclaimed dividend amount related to FY 2015-16 and their
cormmasponding shares to IEPF, without any further notice, by following
the due procedure as stipulated in the |IEPF Rules

The concemed Shareholders whose shares are liable to be
transferred to the |EPF, may note that the Company shall inform the
Depaository by way of corporate action for transfer of shares in favour
of IEPF.

Please nola that once the dividend and their corresponding shares are
credited to the |IEPF, no claim shall lie against the Company inrespect of
unclaimed dividend amount and shares transferred to IEPF pursuant to
the requirements of said IEPF Rules. Itmay also please be noted that all
subzequent corporate benefits such as Bonus Shares, Dividend efc.
that may accrue in relation to the above shares will also be cradited to
the said |[EPF Demat Account. Sharehalders may claim the dividend
and comresponding shares transferred to IEPF including all benefits
accruing on such shares, if any, from the IEPF authority after following
the procedure prescribed in the Rules.

In case of any queries on the above matter, Shareholders are
requested to contact the Company's Registrar and Share Transfer
Agent, Bigshare Services Private Limited, Unit: Lumax Auto
Technologles Limited, Office No, S6-2, 8" Floor, Pinnacle Business
Park Mext to Ahura Centre, Mahakali Caves Road, Andheri (East),
Mumbai 4030023, Maharashtra, India, Tel: 022 — 62638200, Email 1D:
vinod, y@bigshareoniing com.

For Lumax Auto Technologies Limited

Sd/-
Raajesh Kumar Gupta

would be addressed in future.
Theairlinewill review serving of
alcohol on flights, deploy iPads
topilotsand senior cabin crewto
report incidents electronically
and review the meeting fre-
quencyof the DGCA-prescribed
‘internal committee’ tasked
with assessing incidents.

The internal committee
comprisesaretired judge,arep-
resentative from a passengers'
associationandarepresentative
from another Indian commer-
cialairline.Oncetheseincidents
arerecorded electronically,they
will be rapidly and automati-
cally routed to relevant parties,
including, the regulator. The
airline also claimed to start a
comprehensive  education
programme to strengthen
crews'awareness of and compli-
ance with policies on the han-
dling of incidents and unruly
passengers, and to better equip
crew to empathetically assist
those affected.

Jack Mato give up
Ant Group control

AformerEnglishteacher,Ma
previouslypossessed more than
50% of voting rights at Ant but
the changes will mean that his
sharefallsto 6.2%,accordingto
Reuters calculations. Ma only
owns a 10% stake in Ant, an
affiliate of e-commerce giant
Alibaba Group Holding,but has
exercised control over the firm
through related entities,accord-
ingtoAnt’sIPO prospectusfiled
with the exchanges in 2020.
Hangzhou Yunbo, an invest-
mentvehicle for Ma,had control
overtwootherentities thatown
acombined 50.5% stake of Ant,
the prospectus showed.

Ma’s ceding of control comes
asAntisnearingthe completion
of its two-year regulatory-dri-
venrestructuring,with Chinese
authorities poised to impose a
fine of more than $1 billion on
the firm, Reuters reported in
November. The expected
penalty is part of Beijing’s
sweeping and unprecedented
crackdown on the country’s
technology titans over the past
two years that has sliced hun-

dreds of billions of dollars off
their values and shrunk rev-
enues and profits.

But Chineseauthoritieshave
inrecent months softened their
tone on the tech crackdown
amid efforts to bolstera $17-
trillion economy that has been
badly hurt by the pandemic.
“With the Chinese economyina
very febrile state, the govern-
ment is looking to signal its
commitmenttogrowth,andthe
tech, private sectors are key to
that as we know,” said Duncan
Clark, chairman of investment
advisory firm BDA China. “At
least Ant investors can (now)
have some timetable for an exit
after a long period of uncer-
tainty,” said Clark, who also
wroteabookonAlibabaand Ma.

Regulatory scrutiny

Antoperates China’s ubiqui-
tous mobile payment app Ali-
pay, the world’s largest, which
has more than 1 billion users.
Ant,whosebusinessesalsospan
consumer lending and insur-
ance productsdistribution,said
Ma and nine of its other major
shareholders had agreed to no
longeractin concertwhen exer-
cising voting rights, and would
only vote independently. It
added that the shareholders’
economic interests in Ant will
not change as a result of the
adjustments. Ant also said it
would add a fifth independent
directortoitsboard sothatinde-
pendentdirectorswill comprise
a majority of the company’s
board. It currently has eight
board directors. “As a result,
there will no longer be a situa-
tion where a direct or indirect
shareholder will have sole or
joint control over Ant Group,”it
said in its statement.

Reuters reported in April
2021 that Ant was exploring
options for Ma, one of China’s
most successful and influential
businessmen,todivest his stake
in Ant and give up control. The
Wall Street Journal reported in
July last year, citing unnamed
sources,that Ma could cede con-
trol by transferring some of his
voting power to Ant officials
including CEO EricJing.

Ant’s market listingin Hong
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Kongand Shanghaiwasderailed
days after Ma publicly criticised
regulators in a speech in Octo-
ber 2020.Since then, his sprawl-
ing empire has been under reg-
ulatory scrutiny and going
through a restructuring. Once
outspoken, Ma has largely
remained out of public view
since the regulatory crackdown
that has reined in the country’s
technology giants and did away
with a laissez-faire approach
that drove breakneck growth.
“Jack Ma’s departure from
Ant Financial, a company he
founded, shows the determina-
tion of the Chineseleadershipto
reducetheinfluence of large pri-
vateinvestors,’said Andrew Col-
lier,managingdirectorof Orient
Capital Research. “This trend
will continue the erosion of the
most productive parts of the
Chinese economy.” As Chinese
regulators frown on monopolies
and unfaircompetition,Antand
Alibaba have been untangling
their operations from each
other and independently seek-
ing new business, Reuters
reported last year. Ant said on
Saturday that its management
would no longer serve in the
Alibaba Partnership,abodythat
can nominate the majority of
the e-commerce giant's board,
affirming a change that started
mid-lastyear. REUTERS

Google moves SC
on Android
antitrust ruling

Supreme Court records
show Google filed a challenge
against the tribunal ruling on
Saturday. Ahearing dateisyet
tobe fixed.

Sources eatlierthisweek told
Reuters that Google considersa
legal challengeasitslasthope of
blocking the ruling of the CCI,
whose directives forcing the
companyto change itsbusiness
model kick in on January 19.
Google's Supreme Court filing
seeks to put the CCI decision on
hold while its appeal is heard,
said one person familiar with
the matter on Saturday. Google
has been concerned about the

Indian decision as the remedies
ordered are seenas more sweep-
ingthan the European Commis-
sion's landmark 2018 ruling
for imposing unlawful restric-
tions on Android mobile device
makers. Google has challenged
the record $4.3-billion fine in
that case.

A Google spokesperson did
notimmediately respond.

The CCI ruled in October
that Google's licensing of
its Play Store "shall not be
linked with the requirement
of pre-installing" Google
search services, the Chrome
browser,YouTube or any other
Google applications.

Cross-borderriver
cruisewillwiden
trade channels too

Infact,avessel,carrying 200
metric tonne of foodgrain,
sailed from Patna in Bihar to
Pandu in Assam using these
inlandwaterwayslastyear.From
the northeast as well, a fully
functional river transportation
network enables cargotobefer-
ried from Assam on the
Brahmaputra into Bangladesh.
The vessel can then head to
Chattogram or Haldia and sail
westwards along the Ganga to
multimodal terminalsat Sahib-
ganj or Varanasi. Interestingly,
Sahibganj MMT has been
touted to be a mini Rotterdam
of sorts.And, just as Rotterdam
provided waterwayaccesstothe
heart of western Europe, this
MMT, too, could provide Indo-
Nepal cargo connectivity
through the waterways route,
besides providing industries of
Jharkhand and Bihar access to
the global market. Bangladesh
will also find it easier to ship its
garments and other goods to
Indian markets through the
riverine route.

However, greater private
sector participationwillbe nec-
essarytomakea success of river
cruises or cargo movement
through inland waterways, as
shifting channels and silt pose
obstructions to the uninter-
rupted movement of vessels.
Thereisalsoaneed fora proper

regulatory framework that will
governwaterway trade,includ-
ing cross-border river manage-
ment.Then there is the issue of
livelihood of people impacted
by river trade and transit, such
as fishermen and boatmen
residing alongside the Ganga
and Brahmaputra rivers. For
now, tourists can enjoy the
3,200-km journey of 50 days
through 27 river systems in
India and Bangladesh, includ-
ing the Ganga-Bhagirathi-
Hooghly, Brahmaputra and
West Coast Canal.

The luxury cruise vessel,
GangaVilas,hasa capacity of 80
passengers with 18 suites and
facilities like a gym, spa, open-
air observation deck and per-
sonalised butler service,among
others, and its launch will
undoubtedly showcase Incredi-
ble India at a time the country
headsthe G-20.Thecruiseliner,
to be run by a private operator,
willarrivein Patnaonthe eighth
dayfrom Varanasi,after passing
through Ghazipur, Buxar and
Ramnagar.FromPatna, the next
destination is Kolkata, which it
will reach on the 20th day via
Farakka,Jangipurand Murshid-
abad. Then it will head towards
Dhaka and remain in
Bangladeshiwaters for the next
15 days. Ganga Vilas will enter
Assam through Dhubri and
Guwahati towards its final des-
tination at Dibrugarh.

Throughout this long jour-
ney, tourists can soak in the
sights and sounds of 50 differ-
ent destinations on the river
banks that have religious and
cultural significance, like the
Ganga Aarti at Varanasi. A
famous yearly cattle and ele-
phant fair at Sonepur, on the
northern bank of the Ganga, is
heldin November.Similarly,the
Bateshwar Sthan ghat at Bha-
galpuris located 4-5 km from
the historical ruins of
Vikramshila, which, together
with the Dolphin Sanctuary,
acts a religious and tourist
attraction according toa CUTS
and Asia Foundation report on
Expanding Tradable Benefits of
Inland Waterways.Theitinerary
includes the protected Sundar-
bans Delta.

Bandhan
Bank's deposits
rise 21% y-0-y,
loans up 14%

¥ Bandhan Bank

FE BUREAU
Mumbai, January 7

BANDHAN BANK'S TOTAL
deposits rose 21% year-on-
year(y-o0-y) as on December 31,
provisional datafromthelender
showed on Saturday.In compar-
ison, the Kolkata-based bank's
loans and advances rose a mere
14%y-0-y.

In fact, provisional data
shows that several banks have
seen a surge in their deposits in
the reporting quarter, as they
hiked theirfixed deposit ratesin
abid to fight against the liquid-
ity crunch in the financial sys-
tem. Effective from Thursday,
Bandhan Bank is offering an
interest rate of up to 8% per
annum on less than Rs 2 crore
fixed deposits.

Broadly, outstanding loans
and advances stood at Rs 1 tril-
lion as on December 31,up 5%
quarter-on-quarter(q-o-q).
Deposits rose a mere 3% g-o0-q
to Rs 1 trillion as on December
31. The growth in the bank's
deposits was due to bulk
deposits,which surged 139%y-
o-yand 229% quarter-on-quar-
ter (q-o0-q). Retail term deposits
rose 3%y-o-yand 2% g-o-q.

On the other hand, low-cost
current account savings
account (CASA)deposits fell 3%
y-0-yand 8% g-o0-q.

The share of retail deposits
within the total deposit fran-
chise fell to 69% as December
31, from 85% a year ago, and
74% a quarterago.

Similarly, the bank's CASA
ratiofellto 36.4%ason Decem-
ber 31, from 45.6% a year ago,
and 40.8% a quarterago.

Ather announces series of upgrades in its new 5.0 OS

TUSHAR GOENKA
Bengaluru, January 7

ATHER ENERGY, THE electric
scootermanufacturer,on Satur-
day announced a series of
updateswhilerolling out Ather-
Stack 5.0, its latest software
upgrade. This includes a new
user interface (UI) on the dash-
board, along with an enhanced
version of maps powered by
Google. The Hero MotoCorp-
backed startup also introduced
four new colours, along with a

new seat design, AutoHold fea-
ture,among others.“Withafluid
new Uland Google Vector Maps,
AtherStack 5.0 takes our touch-
screen and maps experience to
awhole newlevel.Italsoenables
us to leverage our hardware to
unlock new experiences such as
AutoHoldTM,” said Tarun
Mehta, co-founder and CEO,
Ather Energy.

The fresh UI will give the
scooter a more “smartphone-
like”experience with betteruser
control, Mehta said at Ather’s

OCL IRON AND STEEL LIMITED

CIN:L271020R2006PLCO08594
Regd. Off.: Vill. Lamloi, PO. Garvana Rajgangpur -770017, Phone: +91-11-6624222 ;E-mail:ocliron@gmail.com; Website:www.oclsteel.com

EXTRACT OF THE STATEMENT OF CONSOLIDATED UN-AUDITED FINANCIAL RESULTS FOR THE
QUARTER ENDED 30TH JUNE, 2020

Community event. “With the
new UI, Ather claims to have
reduced the ride screen time by
50-60% and improved ride
accuracyby 2X,’headded. Ather
also unveiled Ather Neighbour-
hood Charging which will allow
the company to install chargers
in various housing complexes,
offices and the like. All the
upgrades were made available
beginning Saturday. For the ini-
tial set of customers, Ather also
announced “an industry first”
buyback offer for its first 1,000

(Rupees in Lakhs)

5 Quarter Ended Year Ended
Ng,| Fartculars 30.,06.2020 31.03.2020 30.06.2019 31.03.2020
(Un-Audited) {Audited) (Un-Audited) (Audited)
1 Total Income from operations 40.53 494141 1449662 36,384.04
2 Met Profit’ (Loss) for the period (before tax, exceptional andfor extracrdinarny items) -8, 292 25 -18.782 68 -5 927 43 -45 786.85
3 | Net Profit/ (Loss) for the period before tax (after exceptional and/or extraordinary items) -10,739.28 -56,963.16 | -5,927.43 -83,951.12
4 | Net Profit for the period after tax (after exceptional andlor extraordinary ftems) 10,739.28 | $5,669.08 | -4,237.20 -83,951.12
5 | Total -Cnmpre hensive Income for Ep&ﬁ?ﬁﬁ?ﬁﬁ@fn_g-ar;ﬁ’E-.-TE-Lgs_s-]'-f&n-r_t-ﬁé pe riod
{after tax) and other Comprehansive Incomea (after tax)) 10,730 28 -65.669.08 -4, 237 .20 -B395112
Paid-up Equity Share Capital (Face Value of Rs. 1/- each) 1.453.10 1.453.10 1,341.43 1.453.10
Reserves (excluding Revaluation Reserve) as shown in the Audited Balance Sheet of
the previous year - - - -126,302.35
B Earnings per Share (not annualised)
a Basic -7.39 -15.19 -3.16 S57.77
b Diluted -5.14 -31.45 -3.16 -40.20

Place : Gurugram
Date : 07/01/2023

Company Secretary
(M. No. : ABT09)

Natas tofinancial results

recovarability is nol ascertainabla,

payatide or recoveratie,

Date: January 6, 2023
Place: New Delhi

10 Previous perod figures have been regrouped/ reclassified, wherever considered necessary fo conform fo the current period presentation,

1 Thecorporateinscivency resolution process ("CIRPT of QCL Iron and Steel Limited ('the Company'"Corporate Debtor') was iniiated vide order of Hon'ble Mafional Company Law Tribunal, Culiack Bench ("™CLT)
dated Seplamber 20, 2021 *ICD7) pursuant to an Application filed by a Financial Craditor under Section 7 of the Insolvency and Bankrupicy Code 2016 *Code™ and Mr. Shiv Nandan Sharrma was appointed as the
Interim Resolution Professional (“IRF) of the Company, Pursuant to the decision of the Committee of Creditars ('CoC”) &1 the first meeting of the CoC of the Company held on October 20, 2021, it was resolved to
replace Mr. 3hiv Nandan Sharma with Mr. Vijaykumar V. lyer as the Resoluton Professional of the Company and the Col filed an application bearing LA {I1B) Mo, 120 CERATET before the NCLT seeking for
replacement of the IRF. The NCLT approved the replacement of the IRP and appointed Mr. Vijay Kurmar V. hver as the Resolufion Professional ("RF7) of the Company vide its order dated Movember 25, 2021
{"Order’) which was uploadad on the website of NCLT on Decamber 07, 2021. The Commitles of Credilors received various resolution plans and has approved the resolution plan submitied by Mis Indrani Patnaik
{"Successful Resolution Applicant’) by passing the requisite resolution with 38.98 % majority/voting share in accordance with the provisions of Secton 30(4) of the Insolvency and Bankrupicy Code, 2016 ('Code')
through e=violing process which was concluded on October 12, 202, The resolution plan, as approved by the Commitiee of Creditors, has been filed with the Adjudicating Authority in accordance with the Sacbion
3008 of the Coda for s approval on Oclober 14, 2022, the approval whereof is still awaitad.

Pursuant tothe Crderdated 20092021, in terms of Section 17 ofthe Code, the power of the Board of directors stands suspended and are vested in the RP.

3 Asthe powers of the Board of Direclors have been suspended, the above results have not been adopted by the Board of Directors. However, the same have been signed by Mr, Sanjeev Agraj (Director), confirming
accuracy & completeness ofthe results and taken on record by Mr. Vijaykemar V. iver (Fesclution Professional).

4 With respect o the financial results for the quarter ended June 30, 2020 and for the peniod from April 01, 2020t June 30, 2020, the RP has faken the same anrecord solely for the purpose of ensuring compiance by
the Corporate Debtor with applicable laws, and subject to the following disclaimers:ii) The RF has assumed conirol of the Corporaie Debdorwith effect from Decemer 07, 2021 and thereiore was notin conirol of the
operations of tha managament of the Corporate Debtor to which the underlying report pertains to;(if) The RP has taken the report on record in good faith and accordingly, no suit, prosecution or othar legal
procaeding shall e against the RP in terms of Seclion 233 of the Code(ill) No statemeant, fact, information (whether current or histarical) or opinion contained herain should be canstrued as a represantation or
warranly, express orimphed, of the RP including, his authonzed represeniatives and advisors;(iv) The FF whils faking record of the financial resufts, has relied wpon the assistance provided by the directors of the
Corporate Debtor, and cedifications, representations and statemenis made by the directors of the Corporate Debtor, in relation to these financial results. The statement of financial resulis of the Corporate Deblor for
the quarder ended June 30, 2020 and for the period fram Aprl 01, 2020 fo June 30, 2020 have been taken on record by the RP solaly on the basis of and on relying the aforesaid cerifications, represantations and
staternents of the aforesaid directors and the erstwhile management of the Corporate Debtor. For all such information and data, the RF has assumed that such information and data are in the conformity with the
Companies &ct, 2013 and other applicable laws with respect to the preparation of the financial results and that they give tree and fair view of the positicn of the Corporate Debtor as of the dates and period indicated
therein, Accordingly, the RP is not making any representations regarding accuracy, veracity or completenass of the data or information in the financial results.

5 Trade recevables. loans & advances and oiher recoverable at June 30th, 2020, which also includes balances from growp entilies peraining to prior years, are subject to confirmationreconciliation and currently

& InIndia. the Central Government declared the first nafional lockdown with effect from 25 March 2020 due to Covid-19 pendamic. The steel plant, which was shut down as a resull of the lockdown, could niof
recommencs its oparations aven after tha lockdown was lited and continues to ramain shut mainky as aresult of labour unrast.

T The consolidated financials of the company include resiated standalone fmanciats and financials pertaining toits lwo subsidiary companies. Une subsidiary and one associate company has been deconsoled for
being struk off under section 248({1) of companies act 2013. limay e noted that the BP of the Company has no control! access over! to the enfities, which have been consolidated. The accountz of the two subsidiary
companies which are consolidated are unaudited and have been considered on the basis of cartification by the management of the entities being consolidated,

B Exceplional items include Trade Payables and Receivables written back/offf provided for to an extent of Bs_ 2 447 .04 [akh. These compeise old balances which in the opinion of the management are either not

9 Asaresultof the Steel Plant remaining shut since March 2020 the management is unable fo take physical verification of stocks-in-hand. The imventory has been taken on the basis of last available verified balances

For OCL Iren and Steal Limited
(Company under Corporate Insolvency Resolution Process)

adi-

Mr. Sanjeev Agraj
Director

DIN: 06882503

financi“. ep. .in

New Delhi

customers—which will allow
themtopurchasethenewAther
450X, loaded with all the
upgrades,at ¥80,000.

“In 2018,whenwelaunched
AtherStack in Ather 450, it was
thefirsteversoftware engineon
any two-wheeler in India, prob-
ably even globally. It powered
first-to-market experienceslike
the touchscreen dashboard,
onboard navigation,and remote
diagnostics, which Dbarely
existed even in luxury cars at
that time,” Mehta added.

Srei resolution:
Consortium
given time till
Sat midnight

A CONSORTIUM OF alternative invest-
ment firm Varde Partnersandinstitutional
assetmanagerArenahasbeenallowed time
till midnight of Saturday to make a bid
compliant with norms for the debt-laden
Srei group entities, sources said.

The administrator for Srei Infrastruc-
ture Finance and Srei Equipment Finance
hasshot outalettertoVarde-Arenaconsor-
tium dismissing their allegations over the
‘challenge mechanism’processadopted for
resolution of the companies.

The consortium had raised concerns
over the debt resolution process, calling it
unreasonable, unfair, rushed and ad-hoc.
The consortium has now been asked to
make a bid compliant with the process,
sources said.

Varde Partners-Arena had sent their
revised plan after close of the 'challenge
mechanism' window on Tuesday and
claimed to be the highest bidder.

Sources said despite improving their
terms, their financial bid in terms of net
present value (NPV) turned out to be just
34,687 crore, including revised upfront
cash amount of 3,600 crore.

National Asset Reconstruction Com-
pany Ltd (NARCL) remained the top bidder
with NPVbid of 5,555 crore.

“Theadministratorinafour-pagereply
has refuted the allegations in the Corpo-
rate Insolvency and Resolution Process
levelled by the Varde-Arena consortium.It
was communicated that their revised bid
was non-compliant.

“Hehasallowed the consortium timetill
11.59PMon January 7 to submitacompli-
ant proposal. If not sent, their bid will not
beput tovotein the Committee o Creditors
(CoC) meeting,”a source told PTL

PTI

Corrigendum

Inthe edition dated January 7,the head-
line of the story 'Lead to buy Pearson's
India biz' should read 'Lead to buy
Pearson's K-12 India biz' The error
isregretted.
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