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Dear Madam/Sir 

With reference to our letter dated 08th January, 2020, tllis is to inform you that today Mr. Subodh Kumar 
Agrawal, Resolution Professional has considered and approved the Unaudited Financial Results for quarter 
ended 31st December, 2019. 

Such process of consideration started at t1 · o o a...mand concluded at 1: oo o. ('{) 
I 

Pursuant to regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, 
we enclose the unaudited Financial Results for quarter ended 3 1"1 December, 2019 along \\~th Linlited 
Review Report. 

Thanking You 
Yours Faithfully 
For Ushdev International Linlited 

~lt~~ 
Mr. Subodh Kumar Agrawal 
Resolution Professional 
Reg. No. IBBillPA-OOI/lP-P00087/2017-18110183 
(Ushdev International Limited is under Corporate Insolvency Resolution Process as per the provisions of 
IBC. 2016. Its affairs, business and assets are being managed by Resolution Profossional. Mr. Subodh 
Kumar Agrawal, appointed as Interim Resolution Profossional by NCLT. Mumbai bench by order dated 
May 1-1, 2018 and was consequently confirmed as Resolution Profossional by the Committee ofCreditors.) 

CIN: L401 02MH 1994PLC078468 
Registered Office: New Harileela House, 6th Floor, Mint Road, Fort, Mumbai- 400001 
Corporate Office: Apeejay House, 6th Floor, 130 Mumbai Samachar Marg, Fort, Mumbai - 400023 
Phone: +91 -22-61948888 Fax: +91-22-22821 098 
E-mail: info@ushdev.com Website: www.ushdev.com 



KHANDELWAL JAIN & CO. 
_w~eb:..:..si_te_: www _ _ .k...:..ic_o._ne_t_•_E_-m_ a_ i_l: ....:.kic_o....:@_ki:._co_.n_e_t ________ CHARTERED ACCOUNT ANTS 

6-B&C, Pil Court, 6th Floor, 
1 11, M . Karve Road, Churchgate, 
Mumbai - 400 020. 
Tel.: (+91 -22) 4311 5000 
Fax: 4311 5050 

12-B, Baldota Bhavan, 5th Floor, 
117, M . Karve Road, Churchgate, 

Mumbai - 400 020. 
Tel. : (+91-22) 4311 6000 

Fax : 4311 6060 

Independent Auditor's review report on review of Interim Unaudited Financial Results 

To the Resolution Professional of 

Ushdev International Limited 

1. We were engaged to review the accompanying Statement of Unaudited Standalone lnd AS 

Financial Results of Ushdev International Limited ("the Company") for the quarter and nine 

months ended December 31, 2019 ("the statement"), being submitted by the Company 

pursuant to the requirement of Regulation 33 of the SEBI {Listing Obligations and Disclosure 

Requirements) Regulations, 2015 and as amended ("The Listing Regulations"). 

2. As the corporate insolvency reso lution process has been initiated in respect of the Company 

under the provisions of the Insolvency and Bankruptcy Code, 2016 ('the code') by the Mumbai 

bench of National Company Law Tribunal vide its order dated May 14, 2018, the powers of 

the Board of Directors stand suspended as per section 17 of the Code and such powers are 

being exercised by the Resolution Professional appointed by the Nationa l Company Law 

Tribunal by the sa id order under the provisions of the code. 

3. This Statement which is the responsib ility of the Company's Management including the 

Resolution Professional {RP) and has been approv~d by the Resolution Professional, has been 

prepared in accordance with the recognit!on and measurement principles laid down in the 

Indian Accounting Standard ("lnd AS") 34 on " Interim Financial Reporting", prescribed under 

Section 133 of the Companies Act, 2013 read vv ith relevant rules issued thereunder and other 

accounting principles generally accepted in India. Our responsibil ity is to issue a report on the 

Statement based on our review. 
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4. We conducted our review of the Statement in accordance w it h the Standard on Review 

Engagements (SRE) 2410 on 'Review of Interim Financial Information Performed by the 

Independent Aud ito r of the Entity', issued by the Institute of Chartered Accountants of India. 

This Standard requires that we plan and perform t he review to obtain moderate assurance as 

to whether the Statement is free of material misstatement . A review is limited primarily to 

inquiries of Company personnel and analytical procedures applied to financial data and thus 

provide less assurance than an audit We have-l}ot performed an audit and, accordingly, we 

do not express an audit opinion. 

5. Disclaimer of Opinion 

We do not express an opinion on the accompanying financial results of the Company. Because 

of the significance of the matters described in the Basis for Disclaimer of Opinion section of 

our report, we have not been able to obtain sufficient appropriate audit evidence to provide a 

basis for an audit opinion on these financial results. 

6. Basis for Disclaimer of Opinion 

a) During the quarter, the Company has incurred a Net loss of Rs. 825.22 lakhs resulting 

into accumulated losses of Rs. 304,512.57 lakhs and erosion of its Net Worth as at 

December 31, 2019, further we refer to Note 1 and 2 to the financial results regarding a 

Corporate Insolvency Resolution Process {CIRP) initiated against the Company vide an 

order of the Mumbai Bench of National Company Law Tribunal {NCLT) dated May 14, 

2018 under the provisions of Insolvency and Bankruptcy Code, 2016 ("Code"). Under the 

CIRP, Committee of Creditors (COC) in their meeting on 2nd February, 2019 voted in 

favour of liquidation of the company by rejecting the Resolution Plan presented to 

them. Consequently, RP has filed liquidation petition in NCL T Court. NCL T vide its order 

dated November 7, 2019 approved the resolution plan. Few members of the COC has 

appealed against the order of NCL T in New Delhi Bench of National Company Law 

Appellate Tribunal {NCLAT). NCLAT vide its order dated November 29, 2019 has put a 

stay on the order of the NCL T passed on November 7, 2019 up to the date of next 

hearing. 
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Further an entity as per lnd AS 105 'Non-current Assets held for Sale and Discontinued 

Operations' shall classify a non-current assets (or disposal group) as 'held for sale' if its 

carrying amount will be recovered principally through a sale transaction rather than 

through continuing use. 

The Company based on legal expert advice has prepared the financial results on going 

concern basis. In view of the above, we are unable to comment on the ability of the 

Company to continue as a going concern for the foreseeable future. 

The lnd AS financial results, however, do not include any adjustment relating to the 

recoverability and classification of · recorded asset amounts and classification of 

liabilities that may be necessary should the Company be unable to continue as a going 

concern. 

b) Interest payable for the period October to December, 2019 aggregating to Rs. 9,544.00 

lakhs resulting into total interest payable of Rs. 96,162.39 lakhs f or the period April, 

2017 to December, 2019 on various credit facilities has not been provided for in the 

financial results. 

c) We refer to Note 6, to the financial results of the company regarding balances in 

respect of trade receivables, advance for purchase of steel given, trade payables, 

various claims submitted to Resolution Professional pursuant to the Insolvency and 

Bankruptcy Board of lndw (Insolvency Resolution Process for Corporate Person}, 

borrowings, loans & advances, advance from customers, book overdraft, bank balances 

and fixed deposits with banks being subject to confirmations and I or reconciliations 

and in the absence of alternative corroborative evidences, we are unable to comment 

on the extent to which such balances are recoverable I payable. 
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d) Considering the para c) above in respect of non-confirmed I unreconciled trade 

receivables and Loans & advances, we are unable to comment on the provision made in 

respect of above as per Expected Credit Loss Model. 

For KHANDELWAL JAIN & CO. 

Chartered Accountants 

Firm Registration No.: 105049W 

PARTNER 

Membership No.: 142058 

Place: Mumbai 

Date: January 15, 2020 

I) DJ N: 'io 1 4-~o 51. A f+ft A R f3 ~ 74-5' 
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Unaudited Statement of Standalone Fin:111cial Results for the Quarter ended 31st December 2019 
Prepared in compliance" ilh the Indian Accounting Standards (lnd- AS) 

Rs. in t alh (EHe u E< uit, Sh:.re d:lt:tl 

Qua rter End ed Year to date Year ended 

Particulars 3 1-Dcc-1 9 30-Sep-19 3 1-Dcc-18 31-Dec-19 31-Dec-18 3 1-,\l ar- 19 

IUnauditedl {Unaudited) (Unaudited) {Unaudited) (Unaudited) (Audited) 

Revenue From Operations 26 1.-14 997.71 682.01 1,565. 18 1,705.21 2, 138.87 

Other Income 2,36-1.61 5,755.16 ( 10,823. 18) 6,831.98 17,170. 13 15,895.54 
Total Income (I+ II ) 2,626.05 6,752.87 (10,141. 17) 8,397. 16 18,875.3-1 18,034.-11 
Expenses 
Purchase of Stock-in-Trade -
Changes in inventories of Stock-in-Trade - -
Employee benefit expenses 52 27 -17.89 58.-18 159.-19 192.34 2-15 29 
Finance costs 0.01 0.03 0.08 0.10 71.95 82.56 
Depreciation and amonisation expense 181 30 181.31 180.81 541.93 5-11.90 721.02 
Other expenses 352.53 -156.53 (10,108.68) 1,056.58 23,081.55 1,710.26 

Total expenses (IV) 586. 12 685.76 (9.869.31) 1,758. 10 23,887.73 2,759.13 
Profit / (loss) before exceptional items and tax ( I - 1\') 2,039.93 6,067.11 (271.87) 6,639.06 (5,012.40) 15,275.28 
Exceptional Items (2.86455) (6.967.12) (8,268.95) - (82.948.54) 
Profit / (loss) befo re tax (V-VI) (82-1.62) (900.01) (271.87) (1,629.89) (5.012.-10) ( 67,6 73.26) 
Tax Expense: - -
Profit (Loss) for the per iod from contin uing operations 

(82-1.62) (900.01) (271.87) (1,629.89) (5,012.-10) (67,673.26) 
(V II-V III) 
Profit / (loss) from discontinued operations - - - -
Tax expense of d iscontinued operations 
Profit / (loss) from Discontinued operations (after tax) (X- - - - -XI) 
Profit / (loss) for the period (IX + XII ) (824.62) (900.01) (271.87) (1 ,629.89) (5,012.40) (67,673.26) 
Other Comprehensive Income 
A (i) Items that will not be reclassified to profit or loss (060) (39.66) ( 1.00) ( 1,3 14.09) 857.82 (4,779.15) 

(ii) Income tax relating to items that will not be reclassified - - - - -
to profit or loss 
B (i) Items that will be reclassified to profit or loss - -

(li) Income tax relating to items that will be reclassified to - - - -
profit or loss 
Total Com prehensive Income for the period (X III + XIV) 
(Comprising Profit (Loss) a nd Other Comprehensive (825.22) (939.67) (272.86) (2,943.97) (4, 154.58) (72,452.41) 
Income for the period) 

Paid-up Equity Share Capital (Face Value of Rs.ll- per share) 338,494,000 338,494.000 338,494,000 338,494,000 338,494,000 338,49-1,000 

Other Equity excluding Revaluation Reserve 
Earnings per equity share (Face Value of Rs. l -per share) (for 

continuing operation): 
(I) Basic (0.2-1) (0~8) (0.08) (0.87) (1.23 ) (21.-10) 
(2) Diluted (0.24) (0.28) (0.08) (0.86) (122) (2 126) 
Earnings per equity share (Face Value of Rs.l /- per share) (for 

discontinued operation) : 
( I) Basic - - - - -
(2) Diluted - - - - - -
Earnings per equity share (Face Value ofRs.ll- per share) (for 

discontinued oocration & continuin!! ooerationsl 
(I) Basic (0.24) (0.28) (0.08) (0.87) ( 123) (2140) 
(2) Diluted (0.24) (0.28) (0.08) (0.86) (1.22) (21.26) 
Paid up Equity Share Capital, Equity Shares of Rs. I each. 
Other Equity excluding Revaluation Reserve at the end of 

(30 I ,56859) (30 I ,56859) (229, 11 6 18) (30 I ,568.59) (229,1 16 18) (30 I ,568 59) 
I previous financial year 
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l\otes: 
A Corporate lnsolvencv Resolution Process (CIR P) hmJ bccnuut ~;u ,·.t "CH I II\IIh~ l'tlmp;m) \I lk an order dated May 14, 2018 of the Mumbai Bench of National Company 
Law Tribunal (NCLT) under the provisions of lnsohcnc) and l! .m~ruptn t'odc, :!Oio ((.'ode) Pursuant to the order, the powers of the Board stand suspended and arc 
exercisable bv Mr. Subodh Kumar Agrawal, 11 ho 11as appomtcd :t\ lntcrrm Rc" >lutton Professional by NCL T and was subsequently confi rmed as Resolution Professional 
(RP) by the Committee of Creditors (CoC). NCLT 1rdc rts mdcr d;ucd Nm embcr 7. 2019 had approved the resolution plan. However some of the members of CoC has 
appealed against the order rn New Delhi Bench of Natrona I Comp;m\ I :111 Appellate 'I nbunal (NCLAT). NCLAT vide its order dated November 29, 2019 has put a stay 
on the earher order passed by NCL T. Thereby po11ers of the lltlard ol Dr rectors rcmarn suspended and these financial results have not been adopted by the Board of 
Directors. However, the same have been signed by Mr An rnd Pru,ad, Managtng Dr rector of the Company and Ms. Sucheta Jadhav, CFO of the company, confirming 
accuracy and completeness of the results. The linancial results ha1 c thcrcaltcr been taken on record by the RP on January 15, 2020 for filing with the Stock Exchange. The 
RP has relied on the assistance provided by the management m rclatmn to these Fmancral Results. The RP has approved these financial results only to the limited extent of 
drscharging the powers of the Board of Directors of the Company. cnnfcrrcd on hun in terms of Section 17 of the Code. The Limited Review for the quaner ended on 
December 31 , 2019 as required under Regulation 33 or SEBI (l.rsttng Ohhgatrons and Disclosure Requirements) Regulations, 2015 has been carried out by the Statutory 
Auditors of the Company. 

2 Under the CIRP. a resolution plan was submitted for consrderauon to the CoC. c-1oting had been taken place after 15th CoC meeting. RP announced in 16thCoC that the 
said Resolution Plan has been rejected by the CoC members Consequent!} a pctttron had been submitted for liquidation to the NCLT, Mumbai Bench pursuant to Section 
33(1 ) ofiBC 2016. On November 7, 2019 NCLT rejected the petttton for ltqtudauon and approved the Resolution Plan. Some of the members ofCoC has fi led an appeal 
with NCLAT. NCLAT vide us order dated November 29, 201 9 has g11cn a sta) on the NCLT order approving the resolution plan upto the date of next hearing i.e January 
17, 2020. Accordingly,the financial statements have been prepared on gorng concem basis. 

As per the Code, RP has received, collated, verified and admitted all the admrssrblc clarms submitted by the creditors and Employees of the company. However: pending 
the final order ot'NCLAT . the impact of such claims, if any. ha1c not been consrdcred in the preparation of financial results 

The Company has adopted the Companies (Indian Accounting Standards ) Rules 2015, (referred to as "lnd AS") with efTect from 1st April 2016 and accordingly these 
financial results along with comparatives have been prepared in accordance wuh rccognitron and measurement principles stated therein, prescnbed under section 133 of the 
Companies Act 2013 issued there under and other accounting principles generally accepted in India. The transition dale for the first time adoption is 1st April, 2015. 

Considering the reasonable cenainty of reversal and based on the provisions oflnd AS 12, the Deferred Tax Asset has not been accounted as at 31st December, 2019. 

Debtors, Creditors, Bank borrowings, Advances and other balances are subject to confim1ation/ reconciliation. 

Figures of previous year I period have been re-grouped/reclassified wherever necessal)', to confirm to this period's classification. 

Bank interest on bank borrowing of Rs. 9,544 lacs for the current quaner ended 31st December, 2019 (Rs. 28,632.77 for the nine month ended 31st December, 20 19) is not 
accounted in books as company's accounts with banks have turned Non Performing during FY 2016-17. 

The company has increased provision for Expected Credit Loss amounting to Rs. 2,864.55 lacs (previous quaner Rs. 6,967.1 2 lacs) on Trade Receivables and Advances 
given for supplies of material, an amount equivalent to the upward revision of these assets on account of revaluation for forex exchange nuctuation for the current quaner 
ended 31st December, 2019. Considering the significance, the same is reponed as an "Exceptional Item". 

10 Other expenses' for year ended March 31, 2019 includes Rs 7.38 lakhs penalty paid to Bombay Stock Exchange for delay in publishing of annual results for the F. Y 2017-
18. Funher, during the quaner ended December 31, 2019, the company has accounted penalty to Bombay Stock Exchange of Rs 1.09 lakh for non appointment of qualified 
company secretary as the compliance officer and Rs. 1.06 lakh for non submission of fi nancial results for the quaner ended September 30, 2019 within the prescribed time 
limit. The same is included in 'Other expenses' for the quaner ended December 31, 2019. 

II 

12 

The company holds investments in two overseas group companies, namely, UIL (Singapore) Pte. Ltd and UIL Hong Kong Limited. The fair value of these investments as 
on September 30, 2019, based on the management's estimate was Nil , resulting into an impact of Rs. 45.291akh which had been charged to other comprehensive income of 
quaner ended September 30, 20 19. 

The company has investments in Unam Galva Ferrous Limited. The fair 1alue of these investments as on June 30, 2019 as per Management was Rs. NIL (Prevrous year Rs. 
1267.00 Lakh), resulting into an impact of Rs. 1267.00 Lakh which has been charged to other comprehensive income for the quaner ended June 30. 2019. 

T:1ken on Record 

Reg. No. IBBI/IPA-001/IP-P00087/2017-1 8/10183 

Date: 15/01/2020 
Place : Mumbai 

'" U• hde< '"'""'''"'' Uml<od ~ 
~ w:.: . ., 

MD&CEO CFO 

(DIN- 01654899) 
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Independent Aud itor's review report on review of Interim Unaudited Consolidated Financial Results 

To the Resolution Professional of 

Ushdev International Limited 

1. We were engaged to review t he accompc;nying Statement of Consolidated Unaudited lnd AS 

Financial Results of Ushdev Internat ional Limited ("the Company" ) and its subsidiary (Company 

and subsidiary hereinafter referred to as " the Group") for the quarter and nine months ended 

December 31, 2019 ("the statement" ), being submitted by the Company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obl igations and Disclosure Requirements) 

Regulations, 2015 and as amended ("the Listing Regulations"). Attention is drawn to the fact 

that the consolidated figures for the corresponding quarter and nine months ended December 

31, 2018, as repo rted in these financial results have been approved by t he Company's 

Resolution Professional who is exercising the powers of the Board of Directors pursuant to the 

order o f Nat ional Company Law Tribunal (NCLT), but have not been subjected to review. 

2. As the co rporat e inso lvency resolut ion process has been initiated in respect of the Company 

under the provisions of the Insolvency and Bankruptcy Code, 2016 ('the code' ) by the Mumbai 

bench of National Company Law Tribunal vide its order da ted May 14, 2018, the powers of the 

Board of Directors stand suspended as per section 17 of the Code and such powers are being 

exercised by the Resolution Professional appointed by the Nat ional Company Law Tribunal by 

the said order under the provisions of t he code. 



KHANDELWAL JAIN & CO. CONTINUATION SHEET 

CHARTERED ACCOUNTANTS 

- 2-

3. This Statement which is the respon$ibi lity of the Group's Management including the Resolution 

Professional and has been approved by the Resolution Professional, has been prepared in 

accordance with the recognition and measurement principles laid down in the Indian 

Accounting Standard ("lnd AS") 34 on "Interim Financial Reporting", prescribed under Section 

133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 

accounting principles generally accepted in 1:--~dia. Our responsibility is to issue a report on the 

Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 on 'Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India. A 

review of interim financial information consists of making inquiries, primarily of persons 

responsible for financial and acccunting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing and consequently does not enable us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit. Accordingly, we do 

not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, to the extent applicable. 

4. The Statement includes the results of one subsidiary M/s Vijay Devraj Gupta Foundation. 

5. Disclaimer of Opinion 

We do not express an opinion on the accompanying Unaudited lnd AS Consolidated financiql 

results of the Group. Because of the significance of the matters described in the Basis for 

Disclaimer of Opinion section of our report, we have not been able to obtain sufficient 

appropriate audit evidence to provide a basis for an audit opinion on these unaudited 

consolidated financial results. 
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6. Basis for Disclaimer of Opinion 

a) During the quarter, the Company has incurred a Net Loss of Rs. 825.22 lakhs resulting 

into accumulated lasses of Rs. 304,512.59 lakhs and erosion of its Net Worth as at 

December 31, 2019, further refer to Note 1 and 2 to the financial results regarding a 

Corporate Insolvency Resolution Process {CIRP} initiated against the Company vide an 

order of the Mumbai Bench of National Company Law Tribunal {NCL T) dated May 14, 

2018 under the provisions of Insolvency and Bankruptcy Code, 2016 {"Code"). Under the 

CIRP, Committee of Creditors {COCj in their meeting on 2nd February, 2019 voted in 

favour of liquidation of the company by rejecting the Resolution Plan presented to them. 

Consequently, RP has filed liquidation petition in NCL T Court. NCL T vide its order dated 

November 7, 2019 approved the resolution plan. Few members of the COC has appealed 

against the order of NCL T in · New Delhi Bench of National Company Law Appellate 

Tribunal {NCLAT). NCLAT vide its order dated November 29, 2019 has put a stay on the 

order of the NCL T passed on November 7, 2019 up to the date of next hearing. 

Further an entity as per lnd AS 105 'Non-current Assets held for Sale and Discontinued 

Operations' shall classify a non-current assets (or disposal group) as 'held for sale' if its 

carrying amount will be recovered principally through a sale transaction rather than 

through continuing use. 

The Company based on legal expert 'advice has prepared the financial results on going 

concern basis. In view of the above, we are · unable to comment on the ability of the 

Company to continue as a gofng concern for the foreseeable future. 

The lnd AS Consolidated financial statements, however, do not include any adjustment 

relating to the recoverability and classification of recorded asset amounts and 

classification of liabilities that may be necessary should the Company be unable to 

continue as a going concern. 
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b) Interest payable for the period October to December, 2019 aggregating to Rs. 9,544.00 

lakhs resulting into total interest payable of Rs. 96,162.39 lakhs for the period April, 2017 

to December, 2019 on various credit facilities has not been provided for in the financial 

results. 

c) We refer to Note 6, to the financial results of the company regarding balances in respect 

of trade receivables, advance for purchase of steel given, trade payables, various claims 

submitted (but not admitted) to Resolution Professional pursuant to the Insolvency and 

Bankruptcy Board of India {Insolvency Resolution Process for Corporate Person), 

borrowings, loans & advances, advance from customers, book overdraft, bank balances 

and fixed deposits with banks being subject to confirmations and I or reconciliations and 

in the absence of alternative corroborative evidences, we are unable to comment on the 

extent to which such balances are recoverable I payable. 

d) Considering the para c) above in respect of non-confirmed I unreconciled trade 

receivables and Loans & advances, we are unable to comment on the provision made in 

respect of above as per Expected Credit Loss Model. 
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7. The consolidated unaudited financial results includes the financial results of one subsidiary M/s 

Vijay Devraj Gupta Foundation which have not been reviewed by their auditors, whose financial 

results reflect total assets of Rs. 197.17 lakhs as at December 31, 2019 and total revenue of Rs. 

NIL and Rs. NIL, total net profit/(loss) after tax of Rs. NIL and Rs. NIL and total comprehensive 

income I loss of Rs. NIL and Rs. NIL for the quarter and nine months ended December 31, 2019 

respectively, as considered in the consolidated unaudited financial results. According to the 

information and exp lanations given to us by.the Management, these financial results are not 

material to the Group. 

Our conclusion on the Statement is not modified i;1 respect of the above matter. 

For KHANDELWAL JAIN & CO. 

Chartered Accountants 

Firm Registration No.: 105049W 

PARTNER 

Membership No.: 142058 

Place: Mumbai 

Date: January 15, 2020 

UD;:N; a_oltr~osgAf1RFtftC4-367 
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rnaudited Statement of Consolidated Financial Results for the Quarter ended 31st December 2019 

Prepared in com pliance 1\ ith the Ind ian Accounting Sta ndard s ( lnd- A ) 
Rs. in Lakh fEu~ t [.quit\ Shar~ data) 

Quarter Ended \'car to date Year ended 

Particulars 31-Dec-19 30-Sep-1 9 3 1-Dec-18 31-Dec-19 31-Dec- 18 31-~lar-19 

(Unaudited) (Unaudited) {Unaudited) (Unaudited) (Unaudited) (Audited) 

Re,enue From 0)l<:rallnns 261.44 997.71 682.01 1,565. 18 1,705.21 2,138.87 

Other Income 2,364.6 1 5,755.16 ( 10,823.18) 6,831.98 17,170.13 15,895.54 

Total lneome (1+11 ) 2,626.05 6,752.87 ( 10,1 41.1 7) 8,397.16 18.875.3-l 18,034.-11 

Expenses 
Purchase of Stock-111-'J cad~ - - - - -
Changes 111111\enton~s ofStock-rn-Trade - - - - -
Employee bcnelit e'p~n~c' 52 27 47 89 58.-18 159-19 192.3-l 2-15.29 

F 111ance costs 001 0.03 0.08 010 71.95 82.56 

Deprecration and amonrsauon expense 181 30 181 31 180.81 5-11 93 5-11.90 721.02 

Other expenses 352 53 456.53 (10,108 68) 1,056.58 23,081.55 1,709.28 

Tow I expenses ( I\ ') 586.12 685.76 (9.869.31) 1,758.10 23.887.73 2.758.1 -l 

Profit / (loss) before e\Celllional items and tax (I - I\') 2,039.93 6.067. 11 (271.87) 6,639.06 (5.012.-10) 15,276.26 

Exceptional Items (2,864 55) (6,967 12) (8,268 95) (82.948.54) 

Profi t / ( lo,s) before t'n ( \ '-\ '1) (82-1.62) (900.01) (27 1.87) (1.629.89) (5.012.-10) (67,672.27) 

Tax Expense - - -
Profit (Loss) for the period from continuing operations 

(82-1.62) (900.01) (271.87) (1,629.89) (5,012.-10) (67,672.27) 
(VII-VIII) 

Profit I (loss) from discont111ued operations - - - - -
Tax expense of discontmued operations 

Profi t I (loss) from Discontinued operat ions (after tax) (X- - - -
X I) 

P rofi t I ( loss) for the period ( IX+ XII) (82-1.62) (900.01) (27 1.87) (I ,629.89) (5,012.-10) (67,672.27) 

Other Comprehensi ' e Income 
A (i) Items that \\Ill not be reclassified to profit or loss (0.60) (39.66) (1.00) (1,3 14.09) 857.82 (4,779.15) 

(ri) Income tax relating to items that will not be reclassified - - - -
to profit or loss 

B (i) Items that "ill be reclassified to profit or loss - - -
(it) Income tax relating to uems that will be reclassified to - - - - - -

profit or loss 

Total COm J>rchcnSi\'c Incom e for the period (XIII + XIY) 

(Comprising Profit (Loss) and Other Comp rehensive (825.22) (939.67) (272.86) (2,9-13.97) (-1, 15-1.58) (72,-151.-13) 

Income for the period) 

Pmd-up Eqult) Share Capital (Face Value of Rs. I ' - per share) 338,494,000 338,494,000 338,494,000 338.494.000 338,494,000 338,494,000 

Other Equit) cxcludmg Re,aluauon Reserve 

Eammgs per cqutt) share (Face Value or Rs. l - per share) (for 

conttnumg operauon) 

(I l Baste (0.14) (0.28 ) (0 08) (0 87) (1.23) (21.40) 

(2) Dr luted (0.24) (0.28) (0.08) (0.86) ( 1.22) (21.26) 

Earnmgs per equity share (Face Value ofRs.l /- per share) ( for 

discontinued o peration): 

( I) Basic - -
(2) Diluted - - -
Earnings per equrty share (Face Value of Rs. 1/- per share) (for 

discontinued oocration & continuinu ooerations) 
(I) Basic (0.24) (0.28) (0.08) (0.87) ( 1.23) (21 .40) 

(2) Diluted (0.24) (0.28) (0.08) (0.86) (1.22) (?1.26) 

Paid up Equity Share Capital, Equity Shares ofRs. I each. 

Other Equity excluding Re,aluation Reserve at the end of 
(301,568.59) (30 1,568.59) (229,116.1 8) (30 1,568.59) (229,116.18) (301,568.59) 

I previous financml \ear 



:'\otc~: 

A Corporate lnsohenc} Resolution Process {CIRPJ had been tnttlated agam't the Corn pan) 'tde an order dated Ma} 1-l, 2018 of the Mumbai Bench of Nattonal Com pan} 
La" Tnbunal {NCLT) under the pro\lstons of lnsohenc) and Bankruptc\ Code, 20 16 (Code) Pursuant to the order, the powers of the Board stand suspended and are 
e~erctsable b) Mr. Subodh Kumar Agra"al. "ho "as appomtcd a\ lnterun Rcsolutton ProfessiOnal b) NCLT and was subsequent!) confirmed as Resolution Professional 
(RP) by the Committee of Creditors {CoC). NCLT \Ide 11s order dated No, ember 7 20 19 had appro,ed the resolution plan. Ho"e'er some of the members ofCoC has 
appealed against the order 111 Ne" Delht Bench of National ComJXtn} Ia" ApJlCIIatc Tnbunal {NCLAT). NCLAT vtde its order dated No, ember 29.2019 has put a stay 
on the earlier order passed by NCL T. There b) po" ers of the Board of Otrectors rematn suspended and these financtal results have not been adopted b) the Board of 
Directors. llo\\ever, the same ha\e been signed b) Mr Ar\tnd Prasad, Managmg Dtrector of the Company and Ms. Sucheta Jadha\, CFO of the compan} , conlinning 
accuracy and completeness of the results. The financial results ha'c thcrcaflcr been taken on record by the RP on January 15,2020 for filing \\ith the Stock Exchange. The 
RP has rehed on the assistance provtded by the management 111 relation to these Fmanctal Results. The RP has approved these financial results only to the I united extent of 
dischargmg the po"ers of the Board of Directors of the Compan) , conli:rred on hun 111 terms of Section 17 of the Code. The Limited Review for the quaner ended on 
December 31, 2019 as requi red under Regulation 33 of SEBI {l.tsttng Ohltgattons and Dtsclosure Requirements) Regulations, 2015 has been earned out by the Statutory 
Auditors of the Company. 

2 Under the CIRP, a resolution plan "as submitted for consideration to the CoC, e-\Oting had been taken place after 15th CoC meeting RP announced 111 16thCoC that the 
said Resolution Plan has been rejected b) the CoC members Consequent!) a petition had been submitted for liquidation to the NCLT, Mum bat Bench pursuant to Section 
33( I) of IBC 2016. On No, ember 7, 2019 NCL T reJected the rctuton for ltqutdatlon and approved the Resolution Plan Some of the members of CoC has filed an appeal 
"uh NCLA T NCLA T 'ide its order dated November 29, 20 19 has gl\en a sta) on the NCL T order appro,;ng the resolution plan upto the date of ne~t hearing i.e January 
17, 2020. Accordmgl) ,the financial statements ha'e been prepared on gomgconccm basts 

3 As per the Code, RP has recetved, collated. 'enfied and adn11tted all the admtssible clatms submitted by the creditors and Employees of the com pan) Ho"e'er: pending 
the final order ofNCLAT. the tmpact of such clatms. tf any . ha'e not been considered m the preparation of financial results 

-l The Compan) has adopted the Compames (Indian Accounung Standards) Rules 2015, {referred to as "lnd AS") with effect from 1st Apnl 2016 and accordmgly these 
financial results along \\llh comparatives have been prepared m accordattce "ith recognition and measurement principles stated therem, prescnbed under section 133 of the 
Companies Act 2013 tssued there under and other accounting principles generally accepted in India. The transition date for the first time adoption is I st April, 2015. 

5 Considering the reasonable cenainty of reversal and based on the provisions of lnd AS 12, the Deferred Tax Asset has not been accounted as at December 31 , 2019. 

6 Debtors, Creditors, Bank borrowings, Advances and other balances are subject to confinnationl reconciliation. 

7 Figures of previous year I period have been re-grouped/reclassified wherever necessary, to confim1 to this period's classification. 
8 Bank interest on bank borrowing of Rs. 9,544 lacs for the current quaner ended 31st December, 2019 (Rs. 28,632.77 for the nine month ended 3 1st December, 20 19) is not 

accounted in books as company's accounts with banks have turned Non Performing during FY 2016-17. 

9 The company has increased provision for Expected Credit Loss amounting to Rs. 2,864.55 lacs (previous quaner Rs. 6,967.12 lacs) on Trade Receivables and Advances 
given for supplies of material, an amount equivalent to the upward re,1sion of these assets on account of revaluation for forex exchange nuctuation for the current quaner 
ended 31st December, 2019. Considering the significance, the same is reponed as an "Exceptional hem". 

10 Other expenses' for year ended March 31 , 2019 includes Rs 7.381akhs penalty paid to Bombay Stock Exchange for delay in publishing of annual results for the F.Y 2017-
18. Funher, during the quaner ended December 31 , 2019, the company has accounted penalty to Bombay Stock Exchange of Rs 1.091akh for non appointment of qualified 
company secretary as the compliance officer and Rs. 1.06 lakh for non submission of financial results for the quaner ended September 30, 2019 within the prescribed time 
limit. The same is included in 'Other expenses' for the quaner ended December 31, 2019. 

II The company holds mvestments in two overseas group companies, name!), UIL (Singapore) Pte. Ltd and UIL Hong Kong Limited. The fair value of these investments as 
on September 30, 2019, based on the management's estimate "as Nil , result ing into an impact ofRs. -15.29 lakh "hich had been charged to other comprehensi\e income of 
quaner ended September 30. 2019. 

12 The com pan) has m\cstments in Uttam Galva Ferrous Limited The fatr 'alue of these tn\estments as on June 30, 2019 as per Management "as Rs NIL {Pre' ious year Rs. 
1267.00 Lakh), resultmg into an impact ofRs. 1267.00 Lakh \\htch has been charged to other comprehensive income for the quaner ended June 30, 20 19 
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