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Real estate: From shelter to sustainable development

Niranjan Hiranandani

AS OURNATION celebrates its
75th Independence Day, it
embarks upon a futuristic
journey towards ‘Shine India’
globally.The construction and
real estate sector is a funda-
mental building block for an
accelerated and employment-
inclusive economic growth.

Today, let us glimpse
through the traverse of the
Indianreal estate growth story
with its hits and misses.

The story of evolution

Evolution has happened
over several decades,where the
real estate sectorhasbeen suc-
cessful to mirror the Indian
economy, reflecting economic
prosperity. The growth curve
started from navigating an
opaque unstructured business
to the deep impact of bureau-
cratic pressures, delays amid

licence raj, to transparent and
compliance mechanism
friendly in the Era of RERA.
The stages of Indian real
estate development such as
the first planned cities in the
1950s and 60s (Chandigarh,
Gandhinagar),which are today
known as ‘Smart Cities’,to pol-
icyinitiativesand upgradation
(Maharashtra Regional and
Town Planning Act, 1966) till
the recent set up of important
institutionslike NHB,HUDCO,
MMRDA — represent substan-
tial nodes of development.

Liberalisation and

entrepreneurship

The 1990s saw the econ-
omy overthrow the shackles of
licence raj and excessive
restrictions. As the liberalisa-
tion reforms kicked off, India
Incsaw spikesin emergence of
the domestic entrepreneur-
ship class along with global
entities optimistically ventur-
ing in India with long-term
goals. Simultaneously, real
estate asset gained eyeballs
from global Indians as the pre-
ferred asset class to investina
‘nest back home’.

The period from the new
millennium 2000 to 2008 saw
a series of policy tweaks

skewed towards business
growth.IndiagrewasanITand
ITeS power, reflecting well on
the real estate sectors of cities
like Bengaluru, Hyderabad and
Pune. The FDI policy and the
adoption of the PPP model
were the big bang reforms of
the decade. The black swan
year of 2008 saw global
economies crippling with the
Lehman Brothers crisis.Indian
real estate slowly paved itsway
out of the quagmire, but
undercurrentslasted fora sub-
stantial time.

Tsunamis and reboot

The new government in
reign from 2014 rolled out
bold steps by introducing vari-
ous structural reforms focus-
ing on economy,industry spec-
ifications and taxation.
Demonetisation is an apt
example of reforms which
impacted real estate in the
manner thataTsunamiwould.
‘Short-term pain forlong-term
gain’is an adage which some-
how has not reflected in terms
of the pain being ‘short’. Real
estate has witnessed the price
points being stagnant since
demonetisation,and there has
been little upward movement
since then. If one considers

inflation and prices
. remaining stagnant,

real estate becomes all too
apparent.

Watershed years

of regulation

The enactment of the his-
toricRERAlegislationactedasa
game changer in alignment
with peak global practices. By
bridging the gap between trust
deficit and accountability, it
has helped the sector to get an
organised modus operandi.The
financial and compliance
mechanism introduced the
transparentand structured line
of performance. But the indus-
try pegs hope that the onus of
beyond control delay due to
bureaucratic regime should
alsobe considered underRERA
and penalty be levied where
earlier only developers were
represented as the culprit.

GST,the nextbigtaxreform
aimed at ‘one nation, one tax’,
changed the rules of play to
bring in uniformity across the
board. This also opened the
floodgates fornew sunrise sec-
tor of logistics and industrial
parks to flourish beyond any
geographical boundaries.

The pathbreaking reform
of insolvency and bankruptcy
code witnessed the age of the
homebuyers as an equitable
stakeholder. These reforms
have been inclined towards

The devastating impact of
the Covid-19 pandemic on
humankind underpinned the
value of owning a house. The
homes that brought stability
and safety also acted as a safe
bet investment in comparison
to other volatile paper assets.
The concept of ‘homebuying’
was elevated.

Economy building block

The sector is a wealth cre-
ator, providing shelter with
quality of life,whichwent on to
become the second largest job
creatorafteragriculture.It sup-
ports growth of 270 allied
industries and is also among
the leading drivers of GDP
growth.IfthedreamisforIndia
togrowintoa $ 5-trillion econ-
omy, real estatewill playa major
nation-building block. Real
estate today is structured and
streamlined. Not just that, it is
an economic growth driver, it
also boasts less than 2% NPAs
— a small number, which
speaksvolumes.Goingahead, it
isabout mergersand takeovers,
about consolidation and joint
ventures.And, the buzzwordis:
‘newasset class’which includes
data centres and co-working or
co-living shared spaces.

To meet the ambitious goal
of Housing for All, affordable
rental housing will play a cat-

archaic tenancy act rules have
opened a new canvas forindus-
try to accord dreams of mil-
lions of migrating home seek-
ers. Rapid urbanisation will
fuel the growth of rental hous-
ingawin-win scenario forboth
developers and home owners.
Real estate now also
attracts millennial profession-
als and next-gen entrepre-
neurs.Formal degree academic
courses have been tailored to
suit industry needs by educa-
tional institutions. The new-
age real estate is powered by
intellectual human capital
who have not just been
through formal education,but
have also been reskilled and
upskilled to drive along the
dynamic future course.

Crystal ball gazing

The Covid-19 disruptor
accelerated living in a digital
era. Digitisation has trans-
formed the business continu-
ity plans and future roadmap.
Automation will play an inte-
gral role as technology makes
major inroads into construc-
tion and real estate develop-
ment. Be it sustainable eco-
friendly green homes or smart
tech homes, all will delve into
great advancements. A major
role will be played by new age
prop-techsacross the spectrum

tions.Artificial intelligence (AI)
and machinelearning (ML) will
form the base of the new age
tech-enabled real estate.

The reinvented epicentre of
the real estate sector with
development and policies will
gain momentum towards the
ultimate ‘Customer Delight’.
The new millennial segment,
which traditionally were
renters, are now among the
leading segment of ‘firsthome
buyers’, where female home
buyers sawa rapid emergence.
Considered as a future wealth
creator, the new investment
options  include  globe
favourite REITS and InVITS.

As homes evolve, so does
home buying. From digitally
powered sales,home financing
to documentation process will
soon shift to blockchain tech
platform. Wellness, commu-
nity living and sustainability
will be the key components for
new smart homes post-Covid.

Tosumup, the futurewill be
asuccess story scripted by poli-
cies defining the product
through newpracticesand nar-
ratives.As India celebrates the
onset of 75th Independence
Day,let usall cometogetherand
work towards the goal of a truly
self-reliant Aatma nirbhar
Bharat - Jai Hind!

(The authoris National Pres-

RBI central
board reviews
economic
situation

PRESS TRUST OF INDIA
Mumbai, August 13

THE CENTRAL BOARD of the
Reserve Bank of India (RBI) on
Fridayreviewed the currenteco-
nomicsituation and the central
bank’s recent policy measures
to mitigate the adverse impact
of Covid-19.

The 590th meeting of the
Central Board of Directors of RBI
was held under the chairman-
ship of RBI Governor Shak-
tikanta Das through video con-
ferencing.

“The Board ... reviewed the
current economic situation,
global and domestic challenges
and various areas of operations
of the bank and the recent pol-
icy measures taken by Reserve
Bank to mitigate the adverse
impact of Covid-19 ontheecon-
omy. The Board also reviewed
the functioning of Local
Boards,”RBIsaid inastatement.

Deputy governors Mahesh
Kumar Jain, Michael Debabrata
Patra, M Rajeshwar Rao,and T
Rabi Sankar and other directors
of theboard attended the meet-
ing. Directors at the meeting
included Satish K Marathe, S
Gurumurthy, Revathy Iyer and

the burden borneb customer centricity. alytic role. Demolishing old of real estate business func- ident, NAREDCO Sachin Chaturvedi.
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ne P | Miser | Skater | “euarter. Fravioss. Preceding | Correspond: E BUREAU over the past fortnight dueto  around 65 km from the Alang
| 30082021 | 31032001 | 30.06.2020 | 31.03.2021 Ouarcer. | Duimedsr | Ing Qusitar:) . Yeu e Ahmedabad, August 13 the transporters’strike. There  yard.Traditionally, transport
| Un-Audited) | [Un-Audited) | Un-Audited)| {Audited) Partlculars ending ending ending ending ~ ending tal P Shi h b b
S " - 4 ] Dot st Pl i (30082001 | 31032021 | 30062020 | 31.032021  31.03.2020 are no takers for scrap. Shi chargesarebornebyscrap pur-
P e —————— i i e T | 006201 | 31002021 | 062020 | 31032021 3.03.2020 ACTIVITIES ATTHE AL N N " pbl tP o g . h_Y . P%’
s e i e |~ iR it T - - _ |UNAUDITED  AUDITED | UNAUDYTED | AUDITED = AUDITED angship recycling units are unable to  chasers. Hence, ship breakers
T e e T (T ] : — — - 1| Tatal incame fram cperatians (ne) 763 | 5.5 | 522 | 2827 | 95 recycling yard in Bhavnagar fulfil pending orders of steel  haveinvolved office-bearers of
| Exweaordinary itsms)’. e 1017 53,08 29 56 (757) 2 th _F'I=:; =I' il Iﬁ_ﬂ far fhe :]mr"‘-d (efare Tax, Exceplional ” 4 o 2 . district, Gujarat,have come to  and other material extracted re-rolling mill associations to
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5 P2 Up Eauiy Share r— = — = e 4 | Net Prafit | {Lass} far the pariod after tax (after Exceptional ) with ship breakers going on  fuel prices, transporters have  assured transporters of accept-
| [ e e e LM A aprel ey ame) : . o B ot B strike forthe past 21 daysover ~ demanded a hike in transport ~ ing their demands. We have
|inne Batance Sheel] ] | oes | asesey| asmses | 2sesss | H° T O T e e e loadingand transportcharges. ~ charges by atleast 10%.They  requested the Bhavnagar col-
7 [ tings o Ehmpof e il aafraontodey B | Income [alter tax)| : 41 250 | 126 | 216 .8 Stacks of scrap have piled have also demanded that the lector to intervene as thou-
:43 _— s s s s T & | Paid Up Equity Share Capital (Face Value Rs. 107-) 153641 | 153641 | 153641 | 153641 @ 153641 up at the ship-breaking units. loading charges of ¥100 per sandsof MSMEssolelydepend
v o e = ::1.;49: ¥ RESIE (EH AN kvl ik h SebLbNlance Ramesh Mendpara,vice-presi- tonne, which are borne by on the Alang ship recycling
I'.Im.'EE' — — - — — provious yaar) P ) 448 &5 448 BE L83 BO J4B.0B5 | A4BED dent of Alang Ship Recycling transporters,be waived. yard across Gujarat,” said
: o - - .~ @ | Basic and Dilutad EPS |NOT ANNUALISED)(atter Tax, l ' ' I Association, said, “We have More than 50% of scrapis Haresh Parmar, secretary of
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Amandmant) Rubas. 2016 prascribed under section 153 of the Companias Act, 2013 and other recogrised accaunting |
opractices and |'.'I:"i|ll:iEF. oy ihe &xlant ﬁF;"II’:ﬁ:IlE 1 ;rlE11II'IE "I1[;|?| rIEfll-F'.Er::ﬂ the ':Fl"l'lFfl'lﬁ' ;I_a'i'g DEE"lIFrEIflﬂIrEG II'IIE-Cl:l:I-I'-jEI;EE' with rz-«i;:h'lﬂl:lﬂ"llj't#:h ’Ihr";l Standards (Ind AS) prescribed under | = - =
£ for Thay pravaie Bar od T e faa o unnd wiserednt canca s fRartE Ay L8 55 18 SonlieT : Secfian 133 ol the Companies hef, 2013, read wilh e relewant roles issued e I,'
: cI:;;rﬁécaJﬁcl-LZlet:e :IL.UT::] FI:E:'I:':“ been regrouped wharevsr cansidersd necessary so.as 1o conform o the ? The above results hawe bean reviewed by Aucel Commitea and wera aporoved at the Board Meeling of the Directors of tha company III z J A-ro gra"lte 'ndHStr.es 'td.
: 2 ; . B ) . I . held en 13,068,202 | | (100% Export Criented Lni)
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i arply wilh reguirgmsents of SEBETS circular daled Sth July, S0, Ind A and Schedule MO AS-108. | A f 1001 10th B ET I Taais by Ihi = 1100
IDivisica-Il) lo the companies Act, 2013 applicabla 1o companies thal ara raguirad to comply with Ind AS. : : P _ 3 A _ Pl o (FGHRANITILES] Regd. DFP":E - 1001, 10 sl !:"" QWM 1, J05a, TNEw Delhi - D‘f'zﬁ :
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. e i Bt TR FREiG: LIMEIET EXTRACT OF STANDALONE AUDITED FINANCIAL RESULT FOR THE QUARTER ENDED 30TH JUNE 2021
Far Pankaj Piyush Trade & Imvestment Limibed Sdi-
Date : August 12, 2021 Vinod K B 5:”[ Place: Rudra Combiance Dilic i m""F“!-' "é““tm‘lﬂ (8. in acs)
[ EUE P no wrar RN A& UdraELer pliance ICEr oum ompany L =1 § y
Place: New Dakhi Managing [Hrector 1 Date: 13.08.2021 A-13340 ot — ﬂ::r::.;:::d I‘;‘";;:::: q‘::::;;;;d
3 riiculors A d o
ha {Audited ) | (Auvdited ) | (Avdited )
- - 1 | Tefal Incoems from apesabions 5,425.04 18,0085 284407
’ ’L L'm' ted 2 | Mgt Profit / {Loss) for the period (befare Tax Exceptiona! andfor Extraordinary items) 314.75 707 76 4027
3| Mat Profit/ {Loss) for the perod bafors Lax (after Exceplional andier Extracrdinary demsif 314.75 T97.76 40,22
Regd. Office : 1, Taratolla Road, Garden Reach, Kolkata 700 024, Tel : +91 33 6633 2000 / 2845, Fax : +91 33 2469 2143 / 3731 4_| et roft/ {Loss) fr the periad afer tx {aler Exosplional andior Extrmondinary dems) | 20665 |  &ad1 | 3408
: g e § | Total Comprehenshee Income for the paried [Comprising Profit ! (Loss) for the period
CIN : L74999WB1974PLC041725, Website : www.tilindia.in i ko i O Comisehinians el o - — o
v v . . i i £30.0 1, 15
Extract of Unaudited Standalone and Consolidated Financial Results for Three Months ended 30th June, 2021 S 2:“1 L E““'P;Ejrfmﬁcﬁ”'ml — e s oL I L peliiog
sarves (excluding Revalualion Rasarve) &5 shown in udi anca Shea 17 1
¥ in Lakhs except Earnings Per Share Dl DR Y i
STANDALONE CONSOLIDATED 8 | Eamings Par Share (of Rs. 100 each) (har canlinuing and disconfnued opecalions - )
1. Basi 1.96 402 022
Three months ended Twelve Three months ended Twelve 2 Diluted: 1.96 402 022
SI. Particulars months ended months ended e
Mo. 30th June 31st March 30th June 31st March 30th June 31st March 30th June 31st March The abave iz an extract of the delailed farmal of QuarterlyAnnual Financial rasulls filed with the Stock Exchange under Regulation 33 of the
2021 2021 2020 2021 2021 2021 2020 2021 SEBI (Lisling Chligations and Dizcleswne Raquiremanls) Requlations, 2015, The full farmal of the Cuaredy/snnual Financial resulls is
Unaudited Unaudited Unaudited Audited Unaudited Unaudited Unaudited Audited available on the websites of the 3lock Exchangals), websendiacom, and wewnseindia.com and the Company's websile
(Note 2) (Note 2) wearw_anatile.com. .
or and on behalf of the Board
1. | Total Income from Operations E 2,928 7.071 4 446 31,679 1,317 7.043 4. 786 32,051 5d.
z Sunil Kumar Arora
2. | Profit / (Loss) for the period (Before Tax, Placa : HOSUR Managing Director
Exceptional and/or Exiraordinary ltems) |  (3,481) (4,594) | (1,952) | (7.222) | (5.185) | (4.908) | (1.738) | (7.365) oty = 13004081 DIN; 00150668
3. | Net Profit / (Loss) for the period
Before Tax {aﬂer Exceptiﬂ.na| and / or e EI-EGT““STEEI- cns‘l“ﬁs I-IMITE“
Extraordinary ltems) (3,481) (4,594) (1,952) (6,998) (5,185) (4,908) (1,738) (7,141) ) CIN: L?”"D‘?W%EF‘LFWUE‘U _ _
B e . N Y -~ 7-a LT LA TR | I S T ERE S S YT AT I~ (A A O AP T A At U S R P R N L - S Fta-gl!:lﬂmd Office: Bathod ":U'"—‘”% H-‘:l|li_.'l'=ll"1§-|’.l'ur, S ndergarh. Cidisha 770 017, India
4. | Profit / {Loss) from Ordinary Activities Tel. No.: +01 06624 220 332; Fax: +91 06624 220 332
After Tax (after Extraordinary Items) (3,648) (3,357) (1,920) (6,702) (5,352) (3,674) (1,706) (6,848) Website: www.alecirosteel.com; E-mail 1D: companysecretary@electrosteel.com
2. | Total Comprehensive Income for the EXTRACT OF THE UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
period [Comprising Profit / (Loss) FOR THE QUARTER ENDED 30 JUNE, 2021
for the periﬂdl (After Tax) and Other [Rs. in Lakhs except EPS)
Comprehensive Income (After Tax)] (3,651) (3,362) (1,921) (6,712) (5,319) (3,676) (1,700) (6,924) g e Bl Consolidated
6. | Equity Share Capital 1,003 1,003 1,003 1,003 1,003 1,003 1,003 1,003 Ne. Quarter | Quarter Year Quarter | Quarter Year
, i Ended Ended Ended Ended Ended Ended
_ 7| Reserves (Other Equity) 20,380 | 21,987 30.06.2021 | 30.06.2020 | 31.03.2021 | 30.06.2021 | 30.06.2020 | 31.03.2021
8. | Earnings Per Share Unaudited | Unaudited | Audited | Unaudited | Unaudited | Auditad
(Face value of T 10/- each) # 1. | Total income from Operations GOG340 | 1921560 227eaT 12| 11125034 | a33734n| 35200720
(a) Basic () (36.37) (33.47) (19.14) (66.82) (53.36) (36.63) (17.01) (68.27) 2. | Met Profit{ (Loss) for the penod (before Tax 130337 | (7256.11)| 489485 |  BEG0.03| (5Z58.10)| 187273
. Exceplional andior Extraardinary fems)
() Diiuted 4% (-3t [34) 1215 (55:82) o) (96.52) LT (2E=7) 3. | Mat Profit ! (Loss) for the periad bafare Tax 130037 | (7256.11)| 4B94BA| HEAOO03 | (52BA.10)| (S696.27)
# Figures for three months ended are not annualized. {ahtar Exceptional andior Extranrdinary items)
TR 4. | Met Profit/ (Loss) for the period after Tax 03067 | (SI6583)|  432411| 699361 | (I7EB.96)| (9186ES)
’ {after Exceptional andfor Extraondinary items)
1)  The above Unaudited Standalone and Consolidated Financial Resulis for the three months ended 30th June 2021, drawn in terms of Regulation 33 of 5. | Total Comprahensive Incame for the pariod 05310 | (5334820 600054 | GBS23Y| (MG097E)|  5546.26
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 have been reviewed by the Audit Committee and approved by the Board [Compaising Prafit! (Loss) far the pesiod {after Tax)
of Directors at their meeting held on 12th August 2021 at Kolkata and have been subjected to "Limited Review" by the Statutory Auditors of the Company. and Uther Comprehensive income {after Tax]]
] : : : ; ; ; iy i §55 . : 4329, 2955 9.5
2) The figures for the three months ended 31st March 2021 are the balancing figures between the audited figures in respect of the full financial year ended B | Eqoyuan Ca':_'m' : _ | B L i) B - s
31st March 2021, and the year to date figures for the nine months ended 31st December 2020, of the respective financial year, 7 R“*“T;Ft:‘gjl'”g Rﬂ;f'*'a'mhqe*‘er'fmﬁ i 25613584 28255434
_ _ _ ) _ _ _ o in e Audi ance Sheet of the previous year
3) The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing 8. | Eamings Par Share (of Re.1)- sach) (for continaing
Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results is available on the Stock Exchange ' arid i uparatnﬁs'-— o '
websites (www.bseindia.com [ www.nseindia.com) and on the Company’s website www. tilindia.in. 1. Base : ' 0.24 (1.28) 00 .05 047 (37
P u 1 2 L v .I ¥ el Al
4) Exceptional item represents gain of Rs. 224 lakhs towards sale of a property, registered and owned by the Company, admeasuring 4636 square fest 2 Diluted : 024 (1.24) 1.00 1.05 (0.87) (3.37)
r ituat t Unit No. A, 5th Floor mE Ti rMNo.1 tta P Borivali (East i 4 :
carpet area, situated at U 0. 502-A, Sth Floor, Weste dge Tower No.1, Dutta Pada Road, Borivali (East), Mumbai 400066 Mote: The above is an extract of the detailed format of the Financial Results filed with the Stock Exchanges under Regulation
EaE TIL Eiritad 33 of the SEBI [Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Financial Results
=1 . Kolkata of the Company are avaidable on the Stock Exchange websites, ie., on BSE Limied al www bseindia.com and on National
EILE. . TR Sumit Mazumder Stock Exchange of India Limited at www.nssindia.com and on the Company’s websile al www.elsctrosteel com
Date : 12th August 2021 Chairman & Managing Director For Elecirosteel Castings Limited
Gl
¥ Urmang Kejriwal
—Q ﬁﬁcrars fndfa Date: 13 August, 2021 Managing Direcior
Place; Kolkata DIN; 0065173

Kolkata
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