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21 August 2024 
 
BSE Limited      National Stock Exchange of India Limited 
Department of Corporate Services  5th Floor, Exchange Plaza, 
25th Floor, Phiroze Jeejeebhoy Towers,  Bandra Kurla Complex, 
Dalal Street,      Bandra (East),  
Mumbai - 400001.     Mumbai - 400051.  
 
Scrip Code: 505355    Symbol: NESCO 
 
Dear Sir/Madam, 
 
Sub: Investor Presentation at Equirus Annual India Conference'24 
 
In continuation to our letter dated 14 August 2024, please find enclosed a copy of the 

presentation made at the said Investor conference held on 21 August 2024.  

 

The same shall also be available on the website of the Company https://www.nesco.in/ 

 
You are requested to take the above information on your record. 
 
Thanking you 
 
Yours faithfully, 
 
For Nesco Limited   
 
 
 
Shalini Kamath  
Company Secretary and Compliance Officer 
M No. A14933 

 

 
 



Disclaimer

This presentation and the accompanying slides (the “Presentation”), which have been prepared by Nesco Limited (the “Company”), are solely for 
information purposes and do not constitute any offer, recommendation or invitation to purchase or subscribe for any securities, and shall not form the 
basis or be relied on in connection with any contract or binding commitment whatsoever. No offering of securities of the Company will be made except by 
means of a statutory offering document containing detailed information about the Company. This Presentation has been prepared by the Company based 
on information and data which the Company considers reliable, but the Company makes no representation or warranty, express or implied, whatsoever, 
and no reliance shall be placed on, the truth, accuracy, completeness, fairness and reasonableness of the contents of this Presentation. This Presentation 
may not be all inclusive and may not contain all of the information that you may consider material. Any liability in respect of the contents of, or any 
omission from, this Presentation is expressly excluded. This Presentation may contain forward-looking statements based on reasonable beliefs and 
assumptions of the management of the Company, which are expressed in good faith. Such statements involve uncertainties and other factors which may 
cause the actual results, financial condition, performance or achievements of the Company or industry results, to differ materially from the results, financial 
condition, performance or achievements expressed or implied by such statements. By their nature, forward-looking statements inherently involve risks and 
uncertainties because they relate to events and depend on circumstances that may or may not occur in the future. Such statements are not guarantee of 
future performance and actual results may differ from those specified in such statements as a result of various such factors and assumptions. No 
assurance is being provided that the assumptions underlying such forward-looking statements are free from errors.
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The 85 years
1939 Jethabhai V. Patel started ‘Standard Engineering Company’ with 5 workmen in a hired 

premises at Byculla, Mumbai
1950’s Expanded operations to Parel and SantaCruz with foundry, fabrication, machining and 

assembly facilities for manufacture of capital equipment's
1960’s - Sumant J. Patel joined after graduating in mechanical engineering from the University 

of Pennsylvania and course at Wharton School of Business
 Company went public with equity shares
 Purchased ~ 70 acres land at Goregaon, Mumbai. Capital equipments manufactured (1) 

Forging Hammers and presses in collaboration with B&S Massey Ltd; (2) Indabrator - 
Surface preparation equipment with Wheelabrator Corporation; (3) Blow room textile 
machinery with Trutzchler GmbH; (4) Oil recovery equipment

1970’s - Shifted some manufacturing lines to Karamsad, Gujarat
1990’s - Bombay Exhibition & Convention Centre; Indabrator shifted to Gujarat; Purchased ~ 30 

acres land at Vishnoli, Gujarat.
2000’s - Krishna S. Patel joins after completing his Business Management course and graduating 

from Pennsylvania State University. Further diversified into Private IT Park. 
2010’s - Nesco Foods, Nesco Events; Professional management team continues to be formed 

(CFO, HOD’s).
2020’s - Expansion of IT Park, BEC alongwith related activities (Foods, Events)
 Nesco continues to be a debt free Company with no borrowings.





Performance
INR - Crores FY

2013-14
FY

2014-15
FY

2015-16
FY

2016-17
FY

2017-18
FY

2018-19
FY

2019-20
FY

2020-21
FY

2021-22
FY

2022-23
FY

2023-24

Nesco IT Park 48 91 124 142 145 137 214 246 264 295 318 
Bombay Exhibition Center 95 86 112 133 130 156 159 6 16 156 209 
Indabrator 18 18 28 34 26 33 23 26 46 47 51 
Nesco Foods -   -   2 6 20 34 36 13 11 49 99 
Investments & others 20 29 33 43 36 33 43 65 45 63 105 
Total Revenues 181 223 299 357 358 393 474 356 382 609 783 
Total Operating Expenses 53 56 78 100 103 128 154 105 118 197 252 
EBDITa 128 167 221 258 255 264 321 250 264 412 531 
EBDITa Margin 71% 75% 74% 72% 71% 67% 68% 70% 69% 68% 68%
Depreciation and amortization expense 11 7 7 8 11 12 22 26 28 33 54 
EBITa 117 160 215 249 244 253 298 224 236 379 477 
EBITa Margin 64% 72% 72% 70% 68% 64% 63% 63% 62% 62% 61%
Finance costs 0 0 4 5 6 5 6 8 9 12 14 
Profit Before Tax 117 160 211 244 238 248 292 216 226 367 463 
Profit Before Tax (% to Revenue) 64% 72% 70% 68% 66% 63% 62% 61% 59% 60% 59%
Tax 36 48 67 74 59 67 58 44 37 76 100 
Tax Rate 31% 30% 32% 30% 25% 27% 20% 20% 16% 21% 22%
Profit After Tax 81 112 144 170 179 180 234 172 189 291 363 
Total Other Comprehensive Income -   -   (0) (0) 0 0 (0) (1) 0 0 0 
Net Profit After Tax 81 112 144 170 179 180 234 172 189 291 363 
Net Profit After Tax (% to Total Revenue) 45% 50% 48% 48% 50% 46% 49% 48% 49% 48% 46%



CashFlow and Balance Sheet
INR - Crores Mar'14 Mar'15 Mar'16 Mar'17 Mar'18 Mar'19 Mar'20 Mar'21 Mar'22 Mar'23 Mar'24

Cash Flow

Profit before change in operating assets/liab 113 142 188 211 218 236 214 160 204 367 435 

Increase/(Decrease) in operating assets/liab 40 8 10 10 (13) 12 51 5 3 6 44 

Income Tax paid (36) (48) (61) (68) (58) (77) (57) (35) (44) (76) (103)

Cash generated from operations 117 103 137 153 146 171 208 130 163 297 376 

Fixed Assets (Net) - (Addition) / Reduction (13) (101) (100) (155) (137) (150) (57) (58) (149) (12) (104)

Investments (Net) - (Addition) / Reduction (110) (16) (13) (1) 14 (6) (106) (99) (16) (291) (296)

Others (Net) 16 25 3 3 1 1 6 23 23 35 66 

Dividend paid (including tax) (8) (11) (11) (14) (19) (20) (47) -   (21) (21) (32)

Net Cash Flow invested/used (115) (102) (121) (168) (142) (175) (204) (133) (163) (289) (365)

221.43 40.95 1,561.97 (1,488.99) 429.82 (372.53) 445.42 (293.98) 16.13 778.62 1,019.67 

Balance Sheet

Property, plant and equipment 160 159 165 188 99 213 774 756 844 803 756 

Capital work-in-progress 5 100 143 262 356 507 1 51 82 85 162 

Other non current assets 2 283 371 462 610 558 724 803 761 848 1,264 

Current Assets 394 152 162 121 118 70 111 212 285 527 469 

Total - Assets 561 694 841 1,033 1,183 1,349 1,610 1,822 1,972 2,263 2,650 

Equity - Issued Capital 14 14 14 14 14 14 14 14 14 14 14 
Equity - Reserves and Others 425 548 667 837 997 1,156 1,343 1,515 1,684 1,951 2,282 
Total Equity 439 562 681 851 1,011 1,170 1,357 1,529 1,698 1,965 2,297 

Total Non-current Liabilities 77 89 110 120 42 88 151 170 198 186 204 

Total Current Liabilities 45 43 50 62 130 91 101 123 76 112 150 

Total - Equity and Liabilities 561 694 841 1,033 1,183 1,349 1,610 1,822 1,972 2,263 2,650 



Capacity - Existing

Bombay Exhibition Center

Particulars Chargeable Area 
(Sqm)

Builtup Area 
(Sqm)

Hall 01 19,150 21,000 

Hall 02 7,350 8,000 

Hall 03 11,800 13,000 

Hall 04 10,800 12,000 

Hall 05 4,650 5,000 

Hall 06 (*) 13,200 22,500 

Total Area 66,950 81,500 

* - under construction

Nesco IT Park
Particulars Tower 03 Tower 04

Client Floors (No.) 11.00 13.00 

Units Leasable (No.) 44.00 39.00 

Units Contracted (No.) 44.00 39.00 

Area - Chargeable (Sqm) 61,315.50 1,04,515.00 

Area - leased (Sqm) 61,315.50 1,04,515.00 
Clients MSCI,

HSBC,
PwC,

Here Solutions, 
Integreon,

Ericsson, 
Investec, HUDL

KPMG,
BlackRock,

Here Solutions,
Framestore,

ISS Governance,
Priceline,

PlayGames,
WeWorks,

IndiaFirst Life, 



Goregaon Land – Layout



Goregaon Land - Potential

Area (Sqm) IT Park BEC Others Total 

Plot Area 1,44,013 75,786 28,556 2,48,354 

Potential - FSI Area 9,72,085 4,09,244 -   13,81,329 

Potential - Chargeable Area 11,66,502 4,09,244 -   15,75,746 

Potential - Built up Area 17,01,148 8,59,413 -   25,60,561 

Existing - FSI Consumed 1,38,700 81,500 -   2,20,200 

Existing - FSI Consumed / to be retained 1,37,500 81,500 -   2,19,000 

Existing - Chargeable Area 1,67,224 67,250 -   2,34,474 
Existing - Chargeable Area / to be 
retained 1,65,830 67,250 -   2,33,080 

Potential - FSI / Future Development 8,34,585 7,77,913 -   23,41,561 

Note - Area calculations for IT Park are basis incentives and concessions extended by Maharashtra IT/ITeS 
Policy 2024 which are yet to be incorporated in DCPR 20234. For BEC are as per the policy incorporated in 
DCPR.



Goregaon Land - Potential

FSI - Existing 
/ Consumed

14%

FSI - 
Available for 
Development

86%

IT PARK

FSI - Existing 
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20%
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Available for 
Development

80%
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