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Date: January 24, 2019

BSE Limited The National Stock Exchange of India Ltd.
Corporate Service Department, Exchange Plaza, 03" floor,

01%t Floor, P. J. Towers, Plot No. C/1, ‘G’ block,

Dalal Street, Bandra Kurla Complex, Bandra (E),

Mumbai 400 001 Mumbai 400 051

Fax: (022) 2272 2039/2272 3121 Fax: (022) 26598237/26598238
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Dear Sir(s),

Subject: Newspaper Publication of Financial Results

Please find enclosed here with copies of newspaper advertisement of the Financial results, which
were approved by the Board, at its meeting held on January 21, 2019.

This information will also be hosted on the website of the Company at www.zensar.com
This is for your information and records.

Thanking you,
Yours faithfully,

Horn g\
Ga av,Tg){igia
Company/Secretary

Encl. as above
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- Zensar reports 30.5% increase in
ue during Q3 FY19 (INR)
Revenue during FY19 (I [ ey
. - - - -
Extract of Consolidated Unaudited Results for the Quarter and Nine months ended 31st December, 2018
(Rs. in Lakhs)
Quarter Ended Nine Months Ended Year Ended
Particulars 31-Dec-2018 31-Dec-2017 31-Dec-2018 31-Mar-2018
Unaudited Unaudited Unaudited Audited
Total Income 103,806 80,023 297,660 318,213
2 | Net Profit / (Loss) before Tax 7,831 8,986 32,669 35,157
3 | Net Profit / (Loss) after tax 5,651 6,017 23,546 24,649
(before share of non controlling interests) 1
4 | Total Comprehensive Income
(before share of non controlling interests) 4,980 6,046 23,353 26,528
5 | Equity Share Capital 4,502 4,498 4,502 4,499
Other equity (excluding Revaluation Reserve) - N 5 162,391
Eamings Per Share (Face value Rs. 2 each) (not annualised) '
(refer note 10 below):
a) Basic 2.46 2.63 10.26 10.75
b) Diluted 2.41 2.60 10.09 10.64
Notes:

1 The above finandial results were reviewed and recommended by the Audit Committee and taken on resord by the Board of Directors at their meeting held on
January 21, 2019.

2 The Company entered into a Share Purchase Agreement dated March 21, 2018 to acquire 100% equity in Cynosure Interface Solutions Private Limited, an
Indian IT company for a purchase consideration not exceeding Rs. 1,300 lakhs, subject to certain conditions, payable upfront.
The Company, through its subsidiary, Zensar Technologies Inc. entered into Share Purchase Agreement dated March 21, 2018 %0 acquire 100% equity
of Cynosure Inc., @ USA based IT company for purchase consideration of Rs. 20,150 lakhs (USD 31 million) payable upfront and balance amount of Rs. 18,200
lakhs (USD 28 million) being eam-outs, subject to performance targets over 24 months.

Theabove mentioned acquisitions has been consummated in April 2018.

The results for the quarter and nine months ended December 31, 2018 include the results of Cynosure Group (Revenue from operations of Rs. 4,462 lakhs
and Rs. 12,215 lakhs respectively & Profit before tax of Rs. 1,190 lakhs and Rs. 2,921 lakhs respectively) and are therefore not comparable with results of
previous periods.

3 The Company, through its subsidiary, Zensar Technologies Inc. entered into a Share Purchase Agreement dated July 27, 2018 to acquire 100% equity
in Indigo Slate, Inc ("Indigo Slate™), a USA based IT company for purchase consideration of Rs. 12,348 lakhs (USD 18 million) payable upfront
and deferred consideration of an amount upto Rs. 18,522 lakhs (USD 27 million), subject to performance targets over 36 months.
The above mentioned acquisition has been consummated in August 2018.

The results for the quarter and nine months ended December 31, 2018 Includethe results of Indigo Slate (Revenue from operation3 of Rs. 4,581 lakhs and Rs.
7392 lakhs respectively & Profit before tax of Rs. 830 lakhs and Rs. 1,470 lakhs respectively) and are therefore not comparable with results of previous
periods.

4 The consolidated financial results Include the results of Zensar Technologies Limited and its subsidiaries viz., Zensar Technologies Inc., Zensar Technologies
(UK) Limited, PSI Holding Group Inc., Zensar Technologies IM Inc., Zensar Technologies IM B.V,, Zensar (Africa) Holdings Pty Limited, Zensar (South Africa)
Pty Limlted, Professional Access Limited, Zensar Technologies (Singapore) Pte. Limited, Foolproof Limited, Knit Limited, Foolproof (SG) Pte Limited, Zensar
Technologies (Shanghai) Company Limited, Keystone Logic Inc, Zensar Information Technologies Limited, Zensar Software Technologies Limited, Zensar
Info Technologies (Singapore) Pte Limited, Zensar IT Services Limited, Cynosure Inc, Cynosure Interface Services Private Limited, Cynosure Apac PTY LTD,
Cynosure Inc UK Ltd, Keystone Logic M'exico, S.DER.L. DE C.V, Keystone Technologies Mexico, S. DE R.L. DEC.V and Indigo Slate Inc.

5 Other Income (Net) for the quarter and nine months ended December 31, 2018 inciudes foreign exchange gain/(loss) of Rs. (1,688) lakhs and Rs. 3,093 lakhs
respectively. (Corresponding previous period: net gain of Rs. 32 lakhs and Rs. 2,752 lakhs). Other Income (net) for the quarter ended September 30, 2018
includes net foreign exchange gain of Rs. 3,533 lakhs.

6 During the nine months ended December 31, 2018, the Company issued 24,500 equity shares pursuant to the exercise of stock options by certain employees
under the "2002 ESOP" and 143,480 equity shares under "2006 ESOP" stock option plan.

7 Standalone Information:

(Rs. In Lakhs)
Quarter Ended Nine Months Ended Year Ended
Particulars 31-Dec-2018 31-Dec-2017 31-Dec-2018 31-Mar-2018
Unaudited Unaudited Unaudited Audited
Revenue from Operations 32,539 31,846 101,739 128,581
Profit before tax 4,565 5,191 23,288 25,678
Net profit for the period 3,337 3,830 17,509 19,258

8 Theboard of directors in their meeting on January 21, 2019 dedared aninterim dividend of Rs. 1.00 Per equity share.

9 During the quarter ended December 31, 2018, Company reversed contingent consideration payable on business combinations consummated in previous

year amounting to GBP 1.7 million [Rs. 1,564 lakhs] based on company's assessment, being no longer payable. This reversal is accounted under other
income.

10 Shareholder on August 8, 2018 approved the share split [in the ratio of 5 equity shares having face value of Rs. 2 each against 1 equity share having face
value of Rs. 10 each held] and the Board of Directors fixed the record date as September 10, 2018.
Basic and Diluted earnings per share for the previous periods has been presented %o reflect the adjustiment for share split in accordance with IND AS 33
Eamings Per Share.

11 Effective April 1, 2018, the Company adopted Ind AS 115 “Revenue from Contracts with Customers” using the cumulative catch-up transition method which
is applied to contracts that were not completed as of April 1, 2018. Accordingly, the comparatives have not been retrospectively adjusted. The effect on
adoption of Ind AS 115was insignificant on the financial results.

12 The above is an extract of the detailed format of Quarterfy Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The full format of the standalone and consolidated quarterly financial results are available on
stock exchange websites (www.nseindia.com and www.bseindia.com) and on Company's website (www.zensar.com).
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For and on behalf of the Board

Sandeep Kishore
Place : Mumbai Managing Director & CEO
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