
• J}NDUSTRIAL & fRUDENTIAL J'NVESTMENT @D. ~Tp 
• ClH No.: l65190W111t131'1.C211o&H 

To 
MS. BHUVANA SRIRAM 
Relationship Manager, 
Corporate Relationship Department, 
BSE Limited, 
Rotunda Building, 
Phiroze J eejeebhoy Towers, 
Dalal Street, Fort 
MUMBAI- 400 001 

Re: BSE Code 50 1298 

Ref: INP/19-20/AGM/UPLOAD/OUTCOME 

Dated: 3n1August, 2019 

Sub: Intimation of the outcome of the 1 Q3nl AGM under Regulation 44(3) of the 
LODR 

Dear Madam, 

In accordance with Regulation 44 (3) of the SEB1 (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with the circular 
CIR/CFD/CMD/8/20 15 dated 4th November, 2015, we furnish the outcome of 
voting results of 103nl Annual General Meeting held on 2nd August, 2019. The 
following businesses were transacted in accordance with the Notice of 1 Q3rd 
AOM dated 3rd May, 2019: 

A. Ordinary Business 

1. Adoption of the Audited Financial Statements (standalone and 
consolidated) for the financial year ended March 31, 2019 together with 
the Reports of the Board of Directors and of the Auditors thereon 

2. To declare dividend 
3. To re-appoint Ms. Devina Swarup (DIN 06831620), retiring by rotation 

B. Special Business 

4. To re-a ppoint Mr. A K Modi (DIN: 00031232), as an Independent 
Director, for the second consecutive term of five years from 24th 
September, 2019 upto 23nl September, 2024. 
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5. To approve payment of profit related commission to non-exect;tive 
Directors. 1 

6. To approve reclassification of Mr. Kevic Anant Setalvad and Mr. Ariant 
Ventkatrao Setalvad from Promoters to members of the public. 

Summary of the results is enclosed. 

Report of the Scrutinizer is being separately forwarded to you. 

This is for your information and necessary dissemination. 

Thank you, 

Yours faithfully, 

For Industrial & Prudential Investment Co. Ltd 

'~'A •~ • 
c~Jl;~y Secretary 

End: as above 



Report under Regulation 30 of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulation, 2015 

Date of the Annual General Meeting: Friday, 200 August, 2019 

Time of the Annual General Meeting: 3 pm. 

Venue: Shripati Singhania Hall, Rotary Sadan, 94/2 Chowringhee Road, 
Kolkata 700020 

Total Number of shareholders on cutoff date: 2025 
Number of Shareholders present in the meeting i.n person and proxy 

a. Promoters and Promoter Group- 7 
b. Public - 119 
c. Total - 126 

Out of the above, 115 members voted at the meeting. 2 members who had 
voted by remote e-voting did not vote at the venue. Balance 9 members 
abstained from voting. Besides, 3 members voted by Ballot papers received by 
post. 
Total 4 members voted by remote e-voting. In all, 122 members voted in the 
voting process. 
Number of members present have been counted based on the folios they 
represent. 

Number of Shareholders attended the meeting through Video 
Conferencing -
This facility was not available as not required by the Companies Act, 2013 

Details of the Agenda: 
Ordinary and Special Resolutions were required to be passed at the meeting as 
per the Agenda. 

Mode of Voting: 
In compliance with the provisions of section 108 of the Act, read with the Rule 
20 of the Companies (Management and Administration) Rules 2014 and SEBI 
(Listing Obligations and Disclosure Requirements) Regulations 2015, the 
Members have been provided with the facility to cast their voting as under: 

a. Remote e-voting through Link lntime. 
b . Ballot form for those shareholders who did not opt for remote e-voting 
c. Tab voting at the venue to those shareholders who did not vote through 

remote e-voting or Ballot form. 



Based on the Report of the Scrutinizer dated 3"' August 2019, all the six 
resolutions as set out in the Notice dated 3"' May, 2019 convening the 1Q3rd 
Annual General Meeting on 2nd August 2019, have been approved l.vith 
requisite majority by the members of the Company. 

Item 1 of the Notice -Ordinary Resolution 
Adoption of the Audited Financial Statements (standalone and consolidated) 
for the financial year ended March 31, 2019 together with the Reports of 
the Board of Directors and the Auditors thereon. 
Total Number of Shareholders 2 025 
Total Number of Shares 1745340 
Unclaimed Securities Suspense 25,989 
Account on which voting rights is 
frozen 
Shares under IEPF 4 on which voting 3, 140 
rights remain frozen 
Total votes cast (e-voting, poll and 11,44,804 
ballot form) 
Invalid votes cast (e-voting, poll and 0 
ballot form l 
Valid votes cast (e-voting. poll and 11,44,804 
ballot form l 
A. Votes in favour or the 

Resolution 
Particulars of Number of Number of votes % of total number 
Voting members voted cast by them of valid votes cast 
Remote e-voting 4 75 0.0065 
Poll (at venue) 117 11 44 728 99.9934 
Total 121 11 44 803 99.9999 
Votes against the Resolution 
Particulars of Number of Number of votes % of total number 
Votinl! members voted cast bv them of valid votea cast 
Remote e-votin.R 0 0 0 
Poll (at venue) 1 1 0.0001 
Total 1 I 0.0001 
Invalid Votes 
Particulars of Number of Number of votes % of total number 
Votinl!: members votes cast bv them of valid votes cast 
Remote e-votinR 0 0 0 
Poll (a t venue) 0 0 0 
Total 0 0 0 

Ratio One share one vote 

The resolution at Item 1 is passed with requisite majority at the 103"' AGM 



Item 2 of the Notice - Ordinary Reaolution 
Declaration of dividend 
Total Number of Shareholders 2 025 I 
Total Number of Shares 17,45 340 I 
Unclaimed Securities Suspense 25,989 ~ 

Account on which voting rights is 
frozen 
Shares under IEPF 4 on whkh voting 3,140 I 
ri!Ults remain frozen 
Total votes cast (e-voting, poll and 11,44,804 
ballot form) 
Invalid votes cast (e-voting, poll and 0 
ballot form l 
Valid votes cast (e-voting, poll and 11,44,804 
ballot form l 
A. Votes in favour of the 

Reaolution 
Particulars of Number of Numbe.r of votes o/o of total number 
Votin~~; members voted cast by them of valid votes cast 
Remote e-votinll: 4 75 0 .0065 
Poll (at venue) 117 11,44,728 99.9934 
Total 121 11.44.803 99.9999 

B. Votes aa:ain.t the Reaolution 
Particulars of Number of Number of votes o/o of total number 
Votinl!: members voted cast bv them of valid votes east 
Remote e-votin~~: 0 0 0 
Poll (at venue) 1 1 0.0001 
Total I 1 0 .0001 
C. Invalid Votes 
Particulars of Number of Number of votes o/o of total number 
Votin~~; members votes cast bv them of valid votes cast 
Remote e-votin~~: 0 0 0 
Poll (at venue} 0 0 0 
Total 0 0 0 

Ratio One share one vote 

The resolution at Item 2 is passed with requisite majority at the 103rd AGM 



Item 3 of the Notice - Ordinary Reaolutlon 
Appointment of Ms. Devina Swarup (DIN 06831620), retiring by 
rotation 
Total Number of Shareholders 2 025 
Total Number of Shares 17 45 340 
Unclaimed Securities Suspense 25,989 
Account on which voting rights is 
frozen 
Shares under lEPF 4 on which voting 3,140 

I rights remain frozen 
Total votes cast (e-voting, poll and 11,44,804 
ballot form) 
Invalid votes cast (e-voting, poll and 0 
ballot form ) 
Valid votes cast (e-voting, poll and 11,44,804 
ballot form ) 
A. Votes in favour of the 

Reao1ution 
Particulars of Number of Number of votes % of total number 
Voting members voted cast by them of valid votes cast 
Remote e-votin11: 4 75 0.0065 
Poll (at venue\ 118 11 44 729 99.9935 
Total 122 11 44 804 100.0000 

B. Votes against the Resolution 
Particulars of Number of Number of votes % of total number 
Votinll members voted cast by them of valid votes cast 
Remote e-votin11: 0 0 0 
Poll (at venue} 0 0 0 
Total 0 0 0 
C. Invalid Votes 
Particulars of Number of Number of votes % of total number 
Votin2 members votes cast by them of valid votes cast 
Remote e-votin2 0 0 0 
Poll !at venue) 0 0 0 
Total 0 0 0 

Ratio One share one vote 

The resolution at Item 3 is passed with requisite majority at the lOJrd AGM. 



Item 4 of the Notice - SpecW Resolution 1 
To re-appoint Mr. A K Modi (DIN: 00031232), aa an Independe~t 
Director for the second consecutive term of five years from 24th 
September, 2019 upto 23rd September, 2024. 
Total Number of Shareholders 2 025 
Total Number of Shares 17 45 340 
Unclaimed Securities Suspense 25,989 
Account on which voting rights is 
frozen 
Shares under lEPF 4 on which voting 3,140 
rights remain frozen 
Total votes cast (e-voting, poll and 11,44,804 
ballot form) 
Invalid votes cast (e-voting, poll and 0 
ballot form l 
Valid votes cast (e-voting, poll and 11,44,804 
ballot form l 
A. Votes in favour of the 

Resolution 
Particulars of Number 
Voting members voted 

of Number of votes 
cast bv them 

Remote e-voting 4 75 
Poll (at venue) 117 11 44,728 
Total 121 11 44,803 

B. Votea aa:ainat the Resolution 
Particulars of Number of Number of votes 
Voting members voted cast bv them 
Remote e-votinl!. 0 0 
Poll (at venue\ 1 1 
Total 1 1 
C . Invalid Votes 
Particulars of Number of Number of votes 
Voting members votes cast bv them 
Remote e-votinl!. 0 0 
Poll (at venue) 0 0 
Total 0 0 

Ratio One share one vote 

I 

I 

I 
' 

% of total number 
of valid votes cast, 

0.0065 
99.9934 
99.9999 

% of total number 
of valid votes cast 

0 
0.0001 
0 .0001 

% of total number 
of valid votes cast 

p 
b 
0 

The resolution at Item 4 is passed with requisite majority at the 103rd AGM. 



Item 5 of the Notice - Ordinary Resolution 
To approve payment of profit related commission to non-executive 
Directors. 
Total Number of Shareholders 2 025 I 

Total Number of Shares 17,45 340 I 
Unclaimed Securities Suspense 25,989 I 
Account on which voting rights is 
frozen I 

Shares under IEPF 4 on which voting 3,140 l rights remain frozen 
Total votes cast (e-voting, poll and 11,44,804 

' 
ballot form) 
Invalid votes cast (e-voting, poll and 0 
ballot form l ' Valid votes cast (e-voting, poll and 11,44,804 
ballot form l 
A. Votes in favour of the 

Resolution 
Particulars of Number of Number of votes % of total number 
Voting members voted cast bv them of valid votes cast 
Remote e-voting 4 75 0.0065 
Poll (at venue) 117 11 44 728 99.9934 
Total 121 11 44 803 99.9999 

B. Votes against the Resolution 
Particulars of Number of Number of votes % of total number 
Voting members voted cast by them of valid votes cast 
Remote e-voting 0 0 0 
Poll (at ven ue} 1 1 0.0001 
Total 1 1 0.0001 
C. Invalid Votes I 
Particulars of Number of Number of votes % of total number 
VotinR members votes cast bv them of valid votes cast 
Remote e-voting 0 0 0 
Poll (at venue} 0 0 0 
Total 0 0 0 

I 

Ratio One share one vote 

The resolution a t Item 5 is passed with requisite majority at the 103rd AGM 



Item 6 of the Notice -Ordinary Reaolution 
To approve reclassification of Mr. Kevic Anant Setalvad and Mr. 
Anant Ventkatrao Setalvad from Promoters to members of the public 
Total Number of Shareholders 2 025 
Total Number of Shares 17,45,340 
Unclaimed Securities Suspense 25,989 
Account on which voting rights is 
frozen I 

Shares under !EPF 4 on which voting 3,140 
rights remain frozen 
Total votes cast (e-voting, poll and 11,44,804 
ballot form) 
Invalid votes cast (e-voting, poll and 0 
ballot form l 
Valid votes cast (e-voting, poll and 11,44,804 

' 
ballot form l 
D. Votes in favour of the 

Resolution 
Particulars of Number of Number of votes % of total number 
Voting members voted cast by them of valid votes cast 
Remote e-voting 4 75 0.0065 
Poll (at venue) 117 11 44,728 99.9934 
Total 121 11 44 803 99.9999 

E. Votes against the Resolution 
Particulars of Number of Number of votes % of total number 
Voting members voted cast by them of valid votes cast 
Remote e-voting 0 0 ,o 
Poll (at venue) 1 1 0.0001 
Total 1 1 0.0001 
Invalid Votes 
Particulars of Number of Number of votes % of total num~r 
Votin£ members votes cast by them of valid votes cast 
Remote e-voting 0 0 0 
Poll (at venue) 0 0 0 
Total 0 0 0 

Ratio One share one vote 

The res lution at Item 6 is passed with requisite majority at the 103r<l AGM 



Industrial And Prudential Investment Company Limited 

1 •Adoption of the Audited Flnand•l Stltements (standakme and consolidated) for the financial yur ended Marctl 31, 2019 
Resolution Required :(Ordinary) to;ether with the RC!ports of the a.oard of Directors and the Audhots thereon. 

Whether promottr/ promoter croup are Interested In 
the .11enda/rosofutlon? 

catecorv Mode of 
Voting " of Votes Polled No. of No. of %of Votes In 

No. of No. of votes on outstanding Votes-in Votes favour on votes %of Votes ac•lnst No. of votes 
shares htld polled sh•res nvour -1\pinst polltd on votes polltd Invalid 

(1) (2) (3)={(2J/111}' 100 (4) (5) (6)•114)/(2))' 100 (7)"{(511l21}' 100 (8) 
E.Yotlng 0 0.0000 0 0 0.0000 0.0000 0 

Promoter and Promoter 
Poll 1136613 98.8303 1136613 0 100.0000 0.0000 0 

1150065 
Group 

Postal Ballot 0 0.0000 0 0 0 .0000 0.0000 0 
Total 1136613 98.8303 1136613 0 100.0000 0.0000 0 
E·Voting 0 0.0000 0 0 0.0000 0 .0000 0 
Poll 0 0.0000 0 0 0.0000 0.0000 0 

Public Ins titutions 1368 
Post>l Ballot 0 0.0000 0 0 0.0000 0.0000 0 
Tot.! 0 0.0000 0 0 0.0000 0.0000 0 
E-Voting 75 O.OU6 75 0 100.0000 0.0000 0 
Poll 8116 1.3665 8115 1 99.9877 0-0123 0 

Public Non Institutions 593907 
Postal Ballot 0 0.0000 0 0 0.0000 0.0000 0 
Total 8191 1.3791 8190 1 99.9878 0.0122 0 

ictal 1745340 1144804 65.5920 _1!~803 1 99.9999 0.0001 0 
-------·--



Industrial And Prudential Investment Company limited 

Resolution Rtqulrtd: (OrdiM<v) 2 ·To dedare dMdend. 

Whet~ promoter/ promoter &JlKIP ar.lntere:sted tn 
the ocencla/t601utlon? 

C.tecorv Mode of 

Volin& " of Votes Polled No. of No. of " of Votes In 
No. of No.ohotes on outstandlnc Votes-In Votes favour on votes "of Votes ac•lnst No. of votes 

shares held polled shares favour -A(alnst poRed on votes polled lnv•lid 
[1) [2) (3)=([2)/11JI<100 (4) (S) (6)•{(4)/121}"100 (7)c{(S)/12Jl' 100 (8) 

E.Yotina 0 0.0000 0 0 0.0000 0.0000 0 

Promoter and Promoter 
Poll 1136613 98.8303 1136613 0 100.0000 0.0000 0 

1150065 
Group 

Postal ~llot 0 0.0000 0 0 0.0000 0.0000 0 
Total 1136613 98.8303 1136613 0 100.0000 0.0000 0 
E·Votina 0 0.0000 0 0 0.0000 0.0000 0 
Poll 0 0.0000 0 0 0.0000 0.0000 0 

Public Institutions 1368 
Postal Ballot 0 0.0000 0 0 0.0000 0.0000 0 
Total 0 0.0000 0 0 0.0000 0.0000 0 

E-Votina 75 0.0126 75 0 100.0000 0.0000 0 
Poll 8116 1.3665 8115 1 99.9sn 0.0123 0 

Public Non Institutions 593907 
Postal Ballot 0 0 .0000 0 0 0.0000 0.0000 0 
Total 8191 1.3791 8190 1 99.9878 0.0122 0 

Total 17453CO 1144804 65.5920 1144803 1 99.9999 0.0001 0 

&./-,;_::.,> 
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Industrial And Prudential Investment Company limited 

Resolution Required : (Ordinary) l-To re-oppolnt Ms. Devino Swot•p (OIN 06831620), tetltlnc by <Ototlon. 

Whtth~H promo«et/ promoter croup art: Interested In 
the aton6a/tosolutlon? 

C.ttcOtY Mode of 
Volin~ "of Votes Polled No. of No. of " of Votes In 

No. of No. of votes on outstandina: Votes -in Votes favour on votes "of Votes against No. of votes 
shares held polled shares favour -Against polled on votes polled Invalid 

(11 [2) IIJ1=U2J/[111' 100 (4) (5) I l61=U4J/121)' 1oo I [7J• U5J/I2W1oo [81 
E-Votina 0 0 .0000 0 0 0.0000 0.0000 0 

Promoter and Promoter 
Poll 1136613 98.8303 1136613 0 100.0000 0.0000 0 

1150065 
Group 

Postal Ballot 0 0 .0000 0 0 0 .0000 0.0000 0 
Total 1136613 98.830) 1136613 0 100.0000 0 .0000 0 
E-Votina 0 0.0000 0 0 0 .0000 0 .0000 0 
Poll 0 0.0000 0 0 0 .0000 0 .0000 0 

Public lnstit•tlons 1368 
Postal Ballot 0 0.0000 0 0 0,0000 0,0000 0 
Total 0 0.0000 0 0 0.0000 0.0000 0 
E-Votina 75 O.OU6 75 0 100.0000 0.0000 0 
Poll 8116 1.3665 8116 0 100.0000 0.0000 0 

Public Non ln.stltlllions 593907 
Postal Ballo\ 0 0.0000 0 0 0.0000 0.0000 0 
Total 8191 1.)791 8191 0 100.0000 0.0000 0 

Total 1745340 1144804 65.5920 1144804 0 100.0000 0.0000 0 

ff.r.:- .,_ 
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Industrial And Prudential Investment Company limited 

Resolution Required : (Special) 

Whethtt promoter/ promottf poup arelntettittd In 
tbe acondo/molutlon1 

C.tecorv Mode of 
Votlnc 

No. of 
shares held 

(11 
E-Votina 

Promoter and Promoter 
Poll 

1150065 
Group 

Postal Ballot 
Toto I 
E·Volin8 
Poll 

Public Institutions 1368 
Postol Ballot 
Totol 
E-Voting 

Poll 
Public Non Institutions 593907 

Postal Ballot 
Total 

Total 1745340 

• -To re~ppolnt Mr. A K Mod1 as an lnde-pendetlt Oitt<tOf for the sKOnd con,secutfve term. 

"of Votes Polled No. of No. of 
No. of votes on outstandlna Votes - In Votes 

polled shares favour - Against 
(21 (3)={(2)/(1)}' 100 (4) (5) 

0 0.0000 0 
1136613 98.8303 1136613 

0 0 .0000 0 
1136613 98.8303 1136613 

0 0.0000 0 
0 0.0000 0 

0 0.0000 0 
0 0.0000 0 

75 0.0126 75 
8116 1.3665 8115 

0 0 .0000 0 
8191 1.3791 8190 

1144804 65.5920 1144803 

" of Votes In 
favour on votes 

poll<d 

I !61•{(4)/(2)}'100 
0 0.0000 
0 100.0000 

0 0.0000 
0 100.0000 
0 0.0000 
0 0.0000 

0 0.0000 
0 0.0000 
0 100.0000 
1 99.9877 

0 0.0000 
1 99.9878 
1 99.9999 

" of Votes against No. ofvotes 
on votes polled Invalid 

(7]•{(5)/(2)}' 100 [8] 
0.0000 0 
0.0000 0 

0.0000 0 
0.0000 0 
0.0000 0 
0.0000 0 

0.0000 0 
0.0000 0 
0.0000 0 
0.0123 0 

0.0000 oj 
0.0122 0 
0.0001 0 

/" ., 
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Industrial And Prude ntia l Investme nt Company Limited 

Resolution ROQulred : (Orclinoty) 5 ·To ~pprow payment of profit rebttd commission to OirectOf'S. 

Whetht< prornott</ promot.,. &roup orelnt.,....ed In 
the a&tftda/re:solutk>n? 

category Mode of 
Voting % of Votes Polled No. of No. of %of Votes In 

No. of No. of votes on outst~ndinc Votes- in VotH favour on votes %of Votes acalnst No. of votes 
shares held poUed shires favour -Apinst polled on votes polled lnv;olid 

(1) (2) . 13)•{12)/(1)}"100 (4) (5) I6J=Il4VI2W100 171={( 5Jf(2 W 100 (8) 
E-Votlns 0 0.0000 0 0 0.0000 0.0000 0 

Promoter and Promoter 
Poll 1136613 98.8303 1136613 0 100.0000 0.0000 0 

1150065 
Group 

Posul Ballot 0 0.0000 0 0 0.0000 0.0000 0 
Total 1136613 98.8303 1136613 0 100.0000 0.0000 0 

E-Vodns 0 0.0000 0 0 0.0000 0.0000 0 
Poll 0 0.0000 0 0 0.0000 0.0000 0 

Public Institutions 1368 
Postal Ballot 0 0.0000 0 0 0.0000 0.0000 0 
Total 0 0.0000 0 0 0.0000 0.0000 0 
E.Votlllll 75 0.0126 75 0 100.0000 0.0000 0 
Poll 8116 1.3665 8115 1 99.98n 0.0123 0 

PubfiC Non Institutions 593907 
Postal Ballot 0 0.0000 0 0 0.0000 0.0000 0 
Total 8191 1.3791 8190 1 99.9878 0.0122 0 

Total 1745340 1144804 65.5920 1144803 1 99.9999 0.0001 0 

.t~-·- ~ .,., 
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Industrial And Prudential Investment Company Limited 

6 . To appt'O\t't reda.nifbt&on of Mr. Kevk An ant Setatwd and Mr. Anant Vt.ntbttao Stt•tvad, Pfomot~. as members of the 
Resolution Required : (Ordlnory) publlt. 

Whe!ther promoter/ promoter &roup are IntereSted In 
the actnda/rHOtutlon? 

C.tecorv Mode of 

Votlnc " of Votes Polled No. of No. of " of Votes In 
No. of No. ohotes on ouuuondinc Votes -In Votes favour on votes "of Votes acainst No. of vot!'.s 

shares held polled shares favour - Aialnst polled on votes polled Invalid 
[1) [2) [3)={[21/[11}"100 [4) [51 (6)={[4)/[2))<100 (7)•{[5)/1211"100 [8) 

E·Votinc 0 0.0000 0 0 0.0000 0.0000 0 

Promoter 1nd Promoter 
Poll 1136613 98.8303 1136613 0 100.0000 0.0000 0 

Group 
1150065 

Postal Ballot 0 0.0000 0 0 0.0000 0.0000 0 
Total 1136613 98.8303 1136613 0 100.0000 0.0000 0 
E·Votinc 0 0.0000 0 0 0.0000 0.0000 0 
Poll 0 0.0000 0 0 0.0000 0.0000 0 

Public lnstltutlons 1368 
Postal Ballot 0 0.0000 0 0 0.0000 0.0000 0 
Total 0 0.0000 0 0 o.oooo 0.0000 0 
E·Votlnc 75 0.0126 75 0 100.0000 0.0000 0 
Poll 8116 1.3665 8115 1 99.98n 0.0123 0 

Public Non lnstitutJons 593907 
Postal Ballot 0 0.0000 0 0 0 .0000 0.0000 0 
Total 8191 1.3791 8190 1 99.9878 0.0122 0 

ToUII 1745340 1144804 65.5920 1144803 1 99.9999 0.0001 0 

I ,_.::y-:--. 
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