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BSE Ltd. National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, Exchange Plaza, C -1, Block G,

Dalal Street, Bandra -Kurla Complex,
Mumbai-400 001. Bandra (E), Mumbai -400 051.
Scrip Code: 530007 Symbol: JKTYRE

Dear Sir(s),

Sub: Statement of deviation(s) or variation(s) under Requlation 32 of the
SEBI _ (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Pursuant to Regulation 32 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with relevant SEBI Circulars, we hereby
confirm that there is no deviation or variation in the utilization of the proceeds
of the preferential issue for the quarter ended 30t September 2023, from the
Objects stated in the Statement under Section 102 of the Companies Act, 2013
attached to the Notice of Extraordinary General Meeting dated
3'd February 2023.

A statement confirming that there is no deviation or variation in the
utilization of these proceeds, duly reviewed by the Audit Committee, is
attached.

Thanking you,

Yours faithfully,
For JK Tyre & Industries Ltd.

Digitally signed by
Pawan Kumar pawan kumar Rustagi

i Date: 2023.11.01
RUStagl 17:20:56 +05'30'

(PK Rustagi)

Vice President (Legal) & Company Secretary
Encl: As Above
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Statement of Deviation / Variation in utilisation of funds raised

Name of listed entity JK TYRE &
INDUSTRIES LIMITED
Mode of Fund Raising Preferential Issue
Date of Raising Funds 20-03-2023
|Amount Raised Rs.240 Crore
Report filed for Quarter ended September 30, 2023
Monitoring Agency Applicable
Monitoring Agency Name, if applicable CARE Ratings Limited
Is there a Deviation / Variation in use of funds raised No
If yes, whether the same is pursuant to change in Not Applicable
|terms of a contract or objects, which was approved by the
shareholders
If Yes, Date of shareholder Approval Not Applicabie
Explanation for the Deviation / Variation Not Applicable
Comments of the Audit Committee after review No Comments
Comments of the auditors, if any ~|No Comments
Objects for which funds have been raised and where there has been a d tion, in the following table
Original Object Modified Object, if any| Original Modified | Funds Amount of Remarks If any
Allocation | allocation, if | Utilised | Deviation/Variation
any for the quarter
according
to applicable object
:):c'x" s f_m'w_ sion of manufacturing Not Applicable | Rs.180 Crore Not 0] Not Applicable | As per the terms of the issue, till the time funds raised by way of issue of Compulsorily Convertible Debentures
In'(,:.a “°h!° by way of Applicable (CCDs) aggregating to Rs.240 crore to Intemational Finance Corporation, are utilised for funding of capital
vendlsof ndustries Ltd. (a subsidiary) also for xpenditure or g 1 corp purpose, the Company has parked the Issue proceeds In Cash Credit (CC)
|expansion of manufacturing capacities Account, and to the extent the funds are parked In the CC Account of Indian Bank, the Company has set aside the
cash credit limit to that extent towards utilisation In accordance with the objects of the Issue. During the quarter
nollnountvnsuﬂlludmvdsﬁeommdmmﬁm,medﬂmmmﬁleemmdm.240cronhas
been set aside for each month during Q2FY24. The bankers have confirmed that they shall aliow usage of the CC
account towards the capital expenditure of the company to the extent of Rs. 180 crore, which Is as per the objects
o'ﬂnccnbsue,uﬂ!ewnoeedsofﬂnwofcenﬁalmmmmllyparkedlnmdlanBanlzCCaemunt.
ii) General Corporate Purposes Not Applicable Rs.60 Crore Not 0 Not Applicable  |As per the terms of the Issue, till the time funds raised by way of Issue of Compulsorily Convertible Debentures
Applicable (CCDs) aggregating to Rs.240 crore to International Finance Corporation, are utilised for funding of capital
diture or g | corpo wrpnu,&e(:ompanyhasparkedﬂnlssueptoeaedﬁnCashCndit(CC)
Account, and to the extent the funds are parked In the CC Account of Indian Bank, the Company has set aside the
cash credit limit to that extent towards utilisation in accordance with the objects of the Issue. During the quarter
mmntwasuuuzedmmmeob]ectofmmums,mdnmmrbmmofns.zwaonhas
been set aside for each month during Q2FY24. The bankers have confirmed that they shall allow usage of the CC
mmmmm]mhwmdﬁnmmymﬁnmdn&mehldilsaspefﬂle
objedsofmecCDIssue,umeMofunwm&lm“hm‘"w&ﬁln!mnnnkccamm_

Deviation or variation could mean:

(a) Deviation In the objects or purposes for which the fu
(b) Deviation In the amount of funds actually utilized as
(c) Change in terms of a contract

document |.e. prospectus, letter of offer, etc

Name of Signatory : Sa
Designation : Chief Financial
Place : New Delhi

Date : 01-11-2023
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