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25t June, 2020

The Secretary The Dy. General Manager
National Stock Exchange of India Ltd. Corporate Relationship Departmert
Exchange ['laza, 5th Floor BSE Ltd.
Plot No. C/1, G Block 1st Tloor, New Trading Ring,
Bandra- Kurla Complex, Bandra (E) Rotunda Building
Mumbai 400 051 P.J. Towers, Dalal Street, Fort
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Symbol : PALASHSECU Stock Code : 540648
Dear Sir,

Sub : Outcome of Board Meeting held on 25th June, 2020

Ref : Regulation 30, 33(3) of SEBI (Listing Obligations and Disclosure Requirement)

Regulations, 2015

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations & Disclosure Requirements),
Regulations, 2015, we wish to inform you that the Board of Directors of the Company at its
meeting held today i.e. 25% June, 2020 had transacted inter-alia the following items of business:

a.

Considered and approved the Audited Annual Financial Results (Standalone and
Consolidated) of the Company for the financial year ended 31 March, 2020. A copy of
Audited Financial Results along with Auditors report thereon and Declaration pursuant to
Regulation 33(3)(d) of the Listing Regulations, 2015 is enclosed for your records;

The Board of Directors has not recommended any dividend for the year ended 31st March,
2020.

The above results are also being made available on the Company’s website at www.birla-
sugar.com.

The meeting commenced at 5.00 pm and concluded at 6.15 pm.

The above is for your information and dissemination to all concerned.

Thanking you

Yours faithfully, -
For Palash Securities Limited

D
Raja

Company Secretary
ACS: 26022

Encl: As Above

Corporate Office: Birla Building (Sm_Floor}, 9/1 R N Mukherjee Road, Kolkata 700 001
Phone - (033) 2248 7068; Fax — (033) 2248 6369
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Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone
Ind AS Financial Results of the Company Pursuant to the Regulation 33 and 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Palash Securities Limited

Report on the audit of the Standalone Ind AS Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date Standalone Ind AS financial
results of Palash Securitics Limited (the “Company™) for the quarter ended March 31, 2020 and for the
year ended March 31, 2020 (“Statement”), attached herewith, being submitted by the Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 20135, as amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

) 1. is presented in accordance with the requirements of the Listing Regulations in this regard;
and

il.  gives atruc and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive
income and other financial information of the Company for the quarter ended March 31,
2020 and for the year ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Financial Results”
section of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the Ind AS financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our opinion.




Management’s Responsibilities for the Standalone Ind AS Financizal Resuits

The Statement has been prepared on the basis of the annual Ind AS financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the Statement that
gives a true and fair view of the net profit and other comprehensive income of the Company and other
financial information in accordance with the applicable accounting standards prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Statement that give a truc
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to ceasc operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Ind AS Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issuc an auditor’s report that includes our
opinion, Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e Identify and asscss the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to thosc risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from [raud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Scction 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to Ind AS financial statements in place and the operating effectiveness of
such controls.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

» Conclude on the appropriatencss of the Board of Directors® use of the going concern basis of
accounting and, based on the audit cvidence obtained, whether a material uncertainty exists related
to cvents or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the Ind AS financial results or, if such disclosures




up to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achicves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2020 and March 31, 2019 being the
balancing figure between the audited figures in respect of the full financial year ended, and the published
unaudited year-to-date figures up to the third quarter of the respective financial year, which were
subjected to a limited review by us, as required under the Listing Regulations.

For Agrawal Subodh& Co.
Chartered Accountants
FRN: 319260E

CA PmSW

Partner /
Membership No.:053651
UDIN: 20053651AAAAAU8B931

Place: Kolkata
Date: 25 June, 2020
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(Tin Iniths)
Statement of Audited Financial Resulis for the quarter and year ended 31 March 2020
s Quarter ended Year ended
r. 31,03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019
g, | Fartiemints (Refer Note2) (Refer Note 2)
(Audited) (Unzudited) {Audited) (Audited) {Audited)
1. | Revenue from Operations
{a) Interest Income 1.57 1.57 1.58 630 6.31
(b) Dividend Income - - - 0.64 .40
Total Revenue from Operations 157 157 1.58 694 61 |
2. | Other Income
{z) Rentol Income 10.32 875 10.63 3657 36.88
(b) CtherIncome 0,01 - - 0.15 0.01
Tota} Other hicome 1033 8.75 10.63 3672 36,89
3. | Total Income (1+2) 11.90 1032 1221 43.66 860 |
4. | Expenses
(s} Cost of mw malerials consamed - - = - &
{b) Purchnses of stock-in-trade - - " = -
(6) Changa in inventories of finished - < - . 5
goods, work-in-progress and stock-in-
trade
{d) Employee bencfits expense . . = - g
(=) Finance costs {net) 417 5.28 491 19,95 2048
{f) Feesand Commission Expenses 0.78 0.06 1.07 [y x} 701
{g) Depreciotion and amortisation expense 059 0.60 0.57 237 227
(h) Administrative and Other cxpeases 7.29 3.12 5.02 24,26 19.20
Total Expenses 1333 9.06 11,57 53,31 48.96
5. | Profit/ (Loss) before exceptivnal items {1.43) 1.26 0.64 (9,65) (5.36)
and tax (3-4)
6. | Exceptional items " - - ” -
7, | Profit{ {Loss) before tax (5+6) (1.43) 1.26 0.64 (9.65) (5.36)
8, | Tnx expense
(i) Cumrent tax . 5 0.80 - 165
(i) Deferred tox . - - - =
Total tax expense “ - 0.80 - 1.65
9, | Net Profit / (Loss) after tex (7-8) (1.43) 1.26 (0.16) (9.65) (7.01)
10.1 Other Comprehensive Income
(i) Items that will not be reclassified (3259 (©.18) 1422 (23.62) (0.80)
subsequently to profit or loss
(net of tnx)
(i) Ttems that will be reclassified - - - - -
subsequently 1o profit or loss
(net of tax)
Total Other Comprehensive Income (32.59) 0.18) 14.22 (23.62) (0,80)
11.| Total Comprehensive Income (34,02} 1.08 14.06 (33.27) (7.81)
[comprising net prafit/ (loss) and other
comprehensive income] (9+10)
12.| Pnid-up Equity Share Capital 1,000.31 1,000.31 1,000.31 1,000.31 1,000.31
(Foce vajue per share T 10)
13, {Other Equity 945.08 97835
14, | Enrnings per equlty share (of T 10 each)
(inT):
(a) Basic - (0.10) 0.07)
tb) Diluted -+ {0.10) (0.07)
* ho! ennualised o )
7 =5
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R (T kn lalihs
Statcment of Assels and Linbilities
Sr.| Partleulars As on 31,03,2020 | Ason31.03.2019
MNe. {Audited) (Audited)
A. | ASSETS
1. Finnneiul Assets
(2) Cash and Cash Equivatents 2.87 14.08
(b) Receivables
(1) Trode Receivables a &
{il) Other Receivables B.45 .
{c) Investments 2,210.85 223447
(d) Other Financial Assels 0.60 0.60
Total Financinl Assels 22101 2,245.15
2. Non-finunclal Assels
{n) Current Tax Assets {nef) 570 4,11
(b} Investment Propenty 41,53 44,68
{c) Property, Plant and Equipment 0.06 007
(d) Other Non-financini Assets 0.65 ; 0.31
Total Non-finnncinl Assets ’ 47.94 49.17
TOTAL ASSETS - 2,270.71 2,29832
B. | LIABILITIES AND EQUITY
1. LIABILITIES
Finnselal Liabilities
(a) Payables
() Trade Payzhles
(i} total outstanding dues of micro enterprises and small enterprises - .
(i) tota! outstanding dues of creditors other than tnicro enterprises end small enlerprises 615 4.1t
(b) Deposits 67.14 70N
(c) Subordinated Linbilities 23044 21692
(d) Other Financinl Liabilities 16.58 16.58
Total Financinl Liabllties 32031 30832
Non-financin! Linbilltes ]
(=) Other Non-financinl Liobilities 501 1134
Tatal Non-financinl Liabilities 501 11.34
Total Linbilities 32532 319.66
2, EQUITY
{0) Equity Share Capital 1,000.31 1,000.31
(b} Other Equity 945.08 978.35
Tolal Equity 1,945.39 1,978.66
TOTAL EQUITY AND LIABILITIES 227071 229832
"
/"J'\?ﬂlr':,._- s—
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Notes:

in Iaths]
Statenent of Cash Flows for yer ended 31 March 2020
Year ended Year ended
Rorthetars 31032020 31,03.2019
{Audited) (Audited)
(A) CASII FLOW FROM OPERATING ACTIVITIES:
Profit / {Loss) before tax (9.65) (5.36)
Adjustments for:
Tnterest Income (6.30) ®%.31)
Finance costs 19,95 2048
Depteciation and amortisation expense 2,37 227
Loss on sale / discard of Property, Plant and Equipment {net) 0.79 -
7.16 i1.08
‘Working capita] edjustments:
(Increasc) in Receivables (8.45) -
(Increase) / Decrease in Other Non-finencial Assets {0.34) 0.95
Decrense in Payables 2.04 (0.41)
(Decrease)} / Increzse in Other Non-financial Liabilities {0.03) 1.56
Cash Generation from Operations 038 13.18
Income tox paid (ret) (1.59) (3.69)
Net Cash (used In) / generated from Operating Activities (1.21) 9.49
(B) CASH FLOW FROM INVESTING ACTIVITIES:
Nef Cpsh gencrnted from Investing Activiiles W .
(C) CASH FLOW FROM FINANCING ACTIVITIES:
Repayment of Deposits {10,00) {15.00)
Net Cash used In Financing Activities (10.00) (15.00)
Net Changes in Cash & Cnsh Equivalenis (A + B+ C) (11.21) (5.51)
Cush & Cash Equivalenis at the beginning of the year 14.08 19.59
Cash & Cash Equivalents nt the end of the year 2.87 14.08

The Statement of Cash Flows has been prepared under the “Indirect Bethod” es sct out in Tnd AS 7 “Statement of Cash Flows",

2. The figures for the quarter ended 31 March 2020 are the belancing figures between audited figures in vespect of the full finoneial yeor and the
published year to date reviewed figures upta ke end of the third quarter 31 December 2019,

The figures for the quarter ended 31 Maech 2019 ore drnwi up for the first time in accordance with Regulation 33 of the SEB! Repulutions. These are
the balancing figures, as prepared by the Company’s monagement, between audited figures in respact of the full financial year and the published year
1o date (un-audited / un-reviewed) figures upto the end of the third quarter of the 31 December 2018, os edjusted on accoumnt of tronsition from
previous Indian GAAP lo Ind AS.

3. The Company has adopted Indian Accounting Standards (Ind AS) Fram 1 April 2019, with the transition date of 1 April 2018, The figures for the
quarier and year ended 31 March 2019 are alsa Ind AS compliont.

4, The Company hus only one business segment i.e. Investinj; Business and as such scgment reportingt p5 required by Ind AS 108 *Operating Segments®
Is not applicable. ’

5. Tnd AS 116 "Leases”, where applicable, has been adopted effective 1 April 2019 using the modified retrospective approach, Effect of the adoption is
not materin! to these financial resalts,

6. The Company has, sa far, exercised (he option for payment of incame tax at reduced rute as per the provisions of Section 115 BAA of the Income
Tax Act, 1961, introduced by the Taxation Laws (Amendmeat) Act, 2019 with effect from financial year commencing 1 April 2019,

7. The COVID-19 outbrenk anid resulted nntignal lockdown imposed by the Government of Tndia has coused Pen-Indin disruption of business. There is
no effect on operations of the Company.

The Company has cansidered the possible risk that may result from the pandemic on the camrying nmount of its financiol and non-financial assess, for
which the Company hos used the principles of prudence in applying judgments and assumplions as well as the fnternal / external information
available upta e date of approval of these finangial results and the same does not have any waterial impact on thess financial resuits, The Company
will confinue ta closely monitor any maerinl changes to future cconomic conditions,
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8 Reconciliation of Net profil related to previous period on account of Irens

ition from the previous Indian GAAP to Ind AS for the quarler and year

ended 31 March 2019 is 25 under:
{¥ in lakhis)
Particulars Quarter ended Year ended
31.03.201% 31.03.2019
{Refer note 3) (Refernote 3)
Net Profit for the period under previous GAAP 317 116
Adjustments on account of
(n) Defermed Tncome arisen due to fair valuation of security deposit 1.58 631
(b) Dividend (including 1ax thereon) on preferente shares classified 25 financial linbility (3.45) (14.00)
¢) Interest expense on osit measured a1 amortised eost {1.46) 6.4
0.4 {7.01)

9. Reconcilistion of Tota) Equily related to previous period on accouat of transition from the previa
ended 31 March 2019 is os under:

us Indinn GAAP to Ind AS for the quarier and year

(T in lakhs)
Ason

Particulars
31.03,2019
{Refer note 3)
‘Tatnl Equity under previous Indian GAAP 2,13732
Add / (Less): Effect of transition to ind AS
(@) Measuring investment at fair value through Cther Comprehensive Incame 58.43
(b) Preference shares und dividend (including tax thereon) thereon classified as financial linbilities (216.92)
o) [Interest expense (nef} on securi nsit mensured at mortised cost (0.17)
i 1,978.66

10, The above 2udited financial results hove been reyie
June 2020, :

11. The figure of the previous periods / year has been regrouped / reclassified,
yearended 31 March 2020. __

wed by the Audit Committee and approved by the Bonsd of Directors at their meetings lield on 25

wherever necessary, 1o canlorm fo the classification for the quarter and

For and on behalf of the Board of Directors

Palash Securities Limlted

Ploce: Kolkata (;E, ( {’v" :;\ j
Date: 25 June, 2020 & \&5 T
\‘%4030111\\5’;‘ .\ei,'r E: _,{,/
i ' <
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' Clmn%thnrl Patodia

Managing Director
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Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Ind AS
Financial Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Palash Securitics Limited

Report on the audit of the Consolidated Ind AS Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date Consolidated Ind AS
financial results of Palash Securities Limited (the “Holding Company™) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as “the Group™) for the quarter ended March 31, 2020
and for the year ended March 31, 2020 (“Statement™), attached hercwith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

1. is presented in accordance with the requirements of the Listing Regulations in this regard,;
and

ii.  gives atruc and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive
income and other financial information of the Group for the quarter ended March 31, 2020
and for the year ended March 31, 2020,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Qur responsibilities under those
Standards arc further described in the “Auditor’s Responsibilitics for the Audit of the Ind AS Financial
Results” section of our report. We are independent of the Group in accordance with the Code of Ethics
issucd by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the Ind AS financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other cthical responsibilities in accordance with these
requirements and the Code of Ethics. We belicve that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our opinion.
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Management’s Responsibilities for the Consolidated Ind AS Financial Results

The Statement has been prepared on the basis of consolidated annual Ind AS financial statements. The
Board of Directors of the Holding Company are responsible for the preparation and presentation of the
Statement that gives a frue and fair view of the net profit and other comprehensive income of the Group
and other financial information in accordance with the applicable accounting standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintcnance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting frauds
and other irregularities; sclection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement
that give a truc and fair view and arc free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors arc responsible for assessing the Company’s ability
to continuc as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Group
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors arc also responsible for overseeing the Group’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Ind AS Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and arc considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we cxercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Jdentify and assess the risks of matcrial misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate 1o provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.




¢ Evaluate the appropriatencss of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriatencss of the Board of Directors’ use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to cvents or conditions that may cast significant doubt on the Group’s ability to continue as a going
concern. If we conclude that a material uncertainty cxists, we are required to draw attention in our
auditor’s report to the related disclosures in the Ind AS financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continuc as a going concern.

» Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achicves fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the Ind AS financial results/financial
information of the entities within the Group of which are the independent Auditors and whose
financial information we have audited, to express an opinion on the Statement. We are responsible
for the direction, supervision and performance of the audit of the financial information of such
entitics included in the Statement of which we are the independent auditors. For the other entities
included in the Statement, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them. We
remain solcly responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought 1o bear on our indcpendence, and where applicable, related
safeguards.

Other Matter

* The accompanying Statement includes the audited financial statements and other financial
information, in respect of 4 subsidiaries (Except Champaran Marketing Company Limited
which has been audited by us), whose financial statements include total assets of Rs 16,462.69
Lakhs as at March 31, 2020, total revenues of Rs 1,308.65 Lakhs and Rs 4,506.36 Lakhs, total
net profit/(Loss) after tax of Rs. (184.03) Lakhs and Rs. (244.29) Lakhs, total comprehensive
income/(Loss) of Rs. (5,577.58) Lakhs and Rs. (7,639.51) Lakhs, for the quarter and the year
ended on that date respectively, and net cash inflows of Rs. (656.67) Lakhs for the year ended
March 31, 2020, as considered in the Statement which have been audited by their respective
independent auditors. The said reports have been fumished to us by the Management and our
opinion on the Statement in so far as it relates to the amounts and disclosures included in respect




of these subsidiaries is solely based on the reports of such auditors and the procedures
performed by us as stated in paragraph above.

e The Statement includes the results for the quarter ended March 31, 2020 and March 31, 2019
being the balancing figurc between the audited figures in respect of the full financial year ended,
and the published unaudited year-to-date figures up to the third quarter of the respective
financial year, which were subjected to a limited review by us, as required under the Listing
Regulations.

For Agrawal Subodh& Co.
Chartered Accountants
FRN:319260E

CA Prosanta ﬁukherjee
Partner

Membership No.:053651
UDIN: 20053651AAAAAV7579

Place: Kolkata
Date:25" June, 2020
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 In Inkhs
Statement of Consolidated Audited Financinl Resulis for the qunrfer and year ended 31 March 2020
Qunrier endeld Year ended
50| particulars 31032020 30122019 | 31032019 T T T
No. (Refer Note2) (Refer Note 2}
(Audited) (Unandited) (Audited) (Audited) {Audited)
1. | Revenue from Operations
{0} Inlerest ncome 29,22 40,88 5045 150.04 14833
{b) Dividend Income [7.57 7.05 0.01 258,69 454,77
(c} Sale of Food Produets 1,263,97 1,286.77 1,003.08 4,158.75 3,931.34
Totnl Revenue from Operations 1,310.76 133470 1,053.54 4,567.48 4,534.44
2. | Other Incame ’
{2) Rental Income 1032 875 10.63 3657 3688
(b) Other income {6.53) 17.719 {0.85) 11,93 26.05
Total Other Income 379 26.54 9.78 48.50 62,93
3. | Tolnl Income (142) 1,314.55 1,361.24 1,063.32 4,615.98 4,597.37
#. | Expenses
{a) Costof raw malerials consumed 35253 25780 210.1n 1,066.02 900.17
{b) Purchases of slock-in-trade 860,61 396.24 274.32 162543 1,010.40
(¢} Change in inventoties of finished goods, (489.26) 107.71 (55.80) (581.45) (119.28)
work-in-progress nnd stock-in-trade
(d) Employee benefits expense 204,03 291.63 157.56 94449 649.11
(¢) Fimance costs {nst) 19.98 20,79 1044 7133 6033
{f) Feesand Commission Expenses 1.57 0,06 242 1.64 845
(z) Depreciation and amortisntion expense 8.77 8.54 474 31.55 16.96
{h) Packing Mnterial consumed 200,60 193.21 121,56 769.13 710,72
(1) Rent, Tnxand Energy Cosls 30.50 24.26 3585 100,16 113.90
(i} Administative and Other expenses _210.74 21846 14548 741.14 57845
Tatal Expenses 147917 1,518.70 1,006.68 4,T1544 3,989.21
5, | Profit / {Lass) before exceptlonn] items {164.62) (15746} 56.64 (159.46) 608,16
and tax (3-4)
G. | Exceptionnl items - - - - %
7. | Profit { (Loss) before tox (5+6) (164.62) (157.46) 56.64 (159.46) 608,16
B. | Tax expense
(i} Curreat tnx 10,55 9.60 1597 39.57 44,65
(if) Provision for tax refated to carlier years 0,02 - 0.79 0.02 0.79
(i) Provision for tnx nio longer required written (5.52) - - (5.52) -
back
(iv) Deferred tax charge / (eredit) - - = - -
Total inx expense 5,05 ___ 960 16.76 34,07 4544
9, | Net Profit / {Lasa) after tax (7-8) (169.67) (167.06) 30.88 (103,53) 562.72
10, | Other Comprehensive Income
(i) Ttzms that will not be reclassificd (6,511,60) 669.85 275.30 (8,738.78) {11,918.56)
subsequently to profit or loss
{net of 1ax)
(i} Tems that will be reclassified subsequenily - . - - -
lo profit or foss
{net of 1ax)
Total Other Comprehensive Income {6,511.60) 669.85 27530 {8,738.78) {11,918.56)
11.{ Totat Comprehensive Income (6,681.27} 50279 315.18 (8,932.31) {11,355.84)
|comprising net profit / (loss) and other
comprehensive income] (9+10)
12, | Pald-up Equlty Share Capltal 1,000.3F 1,000.31 100031 1,000.31 1.000.31
(Fage value per share ¥ 10)
13.{Other Equity 15,203,656 24,13557
14.| Earnings per equity share (of T 10 each)
{in%%:
{a) Dasic (1.69) * {1.67) * 040 * {1.93) 5.63
(b) Diluted (1,69) * (167 * 040 * (1.53) 5.63
* ot annunlised
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& in Talths)
Segment wise Consolidated Revenne, Results, Assets snd Liabilities for the quarter and year - ended 31 March 2020
Quarter ended Year caded
ri:: Particulars u:g}fg:iﬂn 31122019 ; Racng::i) 31.03.2020 31.03.2019
{Autlited) {Unaudited) (Audited) {Autliied) (Audited)
1. | Segment Revenue
{a) Investing Business 45.76 48.44 48,07 407.70 600,71
(b} Food Processing Business 1,265.00 1,286.26 1,005.47 4,159.78 393373
Total Revenue from Operations 1,310.76 133470 105354 456748 453441 |
2. | Sepment Results
{a) Investing Business 60,88 36,78 7135 39578 602,02
(b) Food Processing Business {174.55) {185.37) 19.04 {473.66) 7242
Total segment Profit / (Loss) before finance (113.67) (148.59) 50,39 (77.85) 674.43
costs, nx and unallocable items
Lass;
(i} Finance cosis {nel) 19.98 2079 10.44 7133 033
{ii} Other unallocable expenditura 097 (11.52) 2331 1025 595
{net of unallocable income)
Profit/ (Loss) before tax ([64.62) [157.46) 36.64 (159.46) £0B.16
3. | Segment Assets
(o) Investing Business 1443276 2131831 2295210 14,439.76 2295210
{b} Food Processing Business 340543 2,699.43 225551 340543 225551
{c)} Unallocable Assets 72561 1,018,95 131332 725,61 1313.32
‘Total Segment Assels 18,570.80 25036.69 26,52093 18,570.60 26,52093
4, | Segment Lialilitles
{a) Investing Business 11674 36.03 11754 116,74 117.54
(b} Food Processing Business 1,291.20 1,423.82 78637 1,291.20 786.37
{c} Unallocable Liabililies 958,89 692,71 480.74 958,89 480.74
Total Segment Liabilities 2,366.83 2,152.56 1384.65 2,366,863 1,384.65




PALASH SECURITIES LIMITED
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@l balih)
Sintement of Assets and Liabllitles
.| pParticutars Consolidated
L Ason 31,03,2020 | Ason 31032019
(Audited) {Audited)
A. | ASSETS
1. Financinl Assels
{a) Cash rod Cash Equivalents 71612 1,298.22
(b) Bank Balances other than {n) above B.80 2995
{c) Receivables
(1) Trade Receivables T40.83 556.31
(I1) Other Recelvahles 8.45 -
(d) Loans 200,00 900.00
{e) Investments 13,357.48 2187639
(£} Otler Finoneinl Assels 41.92 3511
Totnl Financinl Assets 15,773.60 24,695.98
2. Non-financial Assels
(&) Inventories 2,054.31 138
(b) Curremt Tax Assets (net) D4R 15.11
{c) Investment Propeny 41,53 44.68
(d) Propesty, Plant and Equipment 286,58 25936
(e) Other Non-financial Assels 405,29 167.58
Tota) Non-financial Assels 2,797.20 1,824.95
TOTAL ASSETS 18,570,580 26,52093
B. | LIABILITIES AND EQUITY
1, LIABILITIES
Finnnelal Linbilitles
{) Pryables
{1) Trade Paynbles
(i) total outstanding dues of micro enterprises and small eoterprises 40.57 101
(i) tatal outstanding dues of credilors other than micro enterprises and smell enterprises 938.16 51230
(b) Borrowings (Other than Debit Securities) 72845 263.82
{e} Depaosits 6714 il
(d) Subordinaied Liabilities 23044 21692
() Olher Financial Linbililes 145.06 151,79
Tolal Financial Liabilities 2,150.12 122655
Non-financlal Linyilitles
{a) Provisions 120,89 105.13
{b) Olher Non-financial Lisbilities 95.72 5297
Total Non-financlial Liabilities 116,61 158.10
“Total Lisbilitics 2,366.83 1,384,65
2, EQUITY
(2) Equity Share Capital 1,000.31 1,00031
(b) Cthrer Equity 15,203.66 24,135.97
Tolal Equity 1620397 2513628
TOTAL EQUITY AND LIABILITIES 18,570.80 25,52093
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PALASH SECURITIES LIMITED
Registered Office: 0. Hargaon, District Sitapur, Uttar Pradesh - 261 121
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Notes:
(T In Inkhs
L Stntement of Cash Flows for year ended 31 March 2020
Particulnrs Cansalidated
Year ended Yearended
31,03,2020 31.03.2019
(Aulted) {Audited)
(A) CASH FLOW FROM OPERATING ACTIVITIES:
Profit / (Loss) belore tnx {159.46) 608.16
Adjustmenns for:
Interest Incame on Security Deposils 631} (6.31)
Unspent Tiabilities, Provision na longer required and Unclaimed balances writien back (11.28) {2422)
Finance Costs 71.33 60.33
Depreciation expense 3155 16.96
Loss on sale £ discard of Property, Plent and Equipment (pet} 1.96 -
Provision for Standand Assels 0.80 -
Provisian for Wamenties and Claims 4.81 501
Bad debts, imrecoverable claims and sdyances written off (net) 03 -
(66.27) 659.93
Working capilel adjustments:
{Increase) in Recsivables {192.97) {120.51}
Degrease in Loans - 150.00
Degrease in Other Financial Assels 14.34 3215
(Inerease) in Invenlories (716,49) (105.93)
{Increase} in Other Non-financinl Assets {13532) {58.63)
[ncrease in Payables 467.08 120.53
Decrease in Financial Liabilities (37.00) 4.23)
increase f (Decrease) in Provisions 561 {10,00)
Increase / (Decreasc) in Other Non-financial Liabilities 49,06 (13.42)
Cash (used in}f generated from Cpemtions {G11.96) 649.59
Income tax refund / {paid) (28.45) {28.39)
iNet Cagh {used In)/ generated from Operating Actlvitles {640.41) 621.20
(B) CASH FLOW FROM INVESTING ACTIVITIES:
Proceed from Redemption of Investment - S00.00
Payinent for Purchase of Investment (21533) -
Proceeds from sale of Property, Plont and Equipment 2.50 -
Acquisition of Propetty, Plant and Equipment (12324) (4.33)
Net Cash {used In) / generated from Invesilog Activitles (336.07) 495.67
[(C) CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from / (Repayment of) Bomowings (repayable on demand} (net) 464,63 (190.99)
Repayment of Deposits {10.01) {14.99)
Repayment of Lease Hnbilitics {8.87) =
Interest on Lease linbilities paid (3.13) -
Other Interest paid (48.29) (39.86)
Net Cash generated from / {(used in) Finonelng Activitles 394.38 (245.84)
Net Changes In Casli & Cash Equivalents (A + B +C) {582.10) 87103
Cash & Cash Equivalents nt (he beginning of the year 1,298.22 427,19
Cash & Cash Equivalents ot the end of the year 71642 1,298.22

The Stalement of Cash Flows lias been prepared wnder the "Indirect Methad" as sctowt [n Ind AS 7 "Statement of Cash Flows™.

2, The figures for the querter ended 31 March 2020 are the balancing figures betwesn oudited figures in respsct of the full fnancial year and the published
year to dafe reviewed figures upte thie end of the Ihird quarter 31 December 2019,

The figures for the quarter ended 31 March 2019 are drawn up foc the first time in occordance with Reguiation 33 of the SEBT Regulations, These are the
balancing figures, s prepared by the management of the Cosmpany and ils subsidaries, between audited figures in respect of the full financlal year and the
published year to date {un-audited / un-reviewed) figures upto the end of the third quarter of the 31 December 2018, as adjusted on account of transition
from previous Indian GAAP io Ind AS.

3. The Company and its subsidiarics have adopled Indian Accounting Standards (fnd AS) from 1 April 2019, with the transition date of § April 2018, The
figures for the quarter and year ended 31 March 2019 are also Id AS complient.
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4. These consolidated audited financial results have been prepared in accordance with Indian Accounting Standards {Ind AE) as per the Companles (Indian
Accounting Standards) Rules, 2015 {as amended from time to tine) nolified under Section 133 of the Companies Act, 2013 (*Act’) ang othet felevant
provisions of the Act and comprise the audited financial results of ths Company and its subsidlarics as under;

Nnme of the subsidiaries Nafure of Business|  Conniry of Ovnership as on | Ownership nson
Incorporation 31.03.2020 31.03.2019
Champaran Marketing Company Limiled Investing Indin 100% 100%
Hargaon [nvestment & Trading Compaty Limited Investing India 100% 100%
Hargaan Propenrties Limited Tnvesting India 100%: 100%
OSM [nvestiment & Troding Company Limited Tnvesting India 100% 100%
Allshabad Canning Limited Food Processing Indla 100% 100%

5. Ind AS 116 "Leases®, where applicable, has been adopted elfective 1 Aprl 2019 using the modificd retrospective approach. Effect of the adopiion Is not
materiz! to these consolidated finencial results.

6. The Company along with its subsidinries has, so far, excreised (e option for payment of income tax at reduced rate as per the provisions of Section 1s
BAA of the Income Tax Act, 1951, introduced by the Taxation Laws (Amendment} Act, 2019 with effect from financial year commencing 1 April 2019.

7. The COVID-19 outbreak and resulted national lockdown imposed by the Govemment of India has caused Pan-Indin distuplion of business, There is no
effest on operations of the Campany and its subsidiaries, involved In investing business, However, the eperations of a subsidiary, volved in food
processingg business, was disruplcd dus fo mandatory lockdown and resiriction in activities. Consequensly the food processing manufecturing plant at
Barmauti, Allahabad in the state of Uttar Pradesh had to be closed dowm for o considerable period of tims, including afier the current year end. The
manufucturing aperatians at this plant has been resumied from third week of April 2020 anwards with partial capacity, which is being ramped up gradually
and is presently working at nrownd 509 capacity. The food processing business is closely manitoring any materinl changes in future economic conditions
vis-a-vis ils business operations.

The businesses has made assessment of possible efMect that may result from pandemic basis infemal nad exlemal information available upio the datc of
tliese consolidated financial results on the camrylng mmount of invenitories, recelvables, investments, oihier financial assels and ollier noo finonclel assets.
Tha Company and its subsidiaries does not anticipate any challenge in its ability 10 continuc ns a going concem or meeling its Mnancial obligations.

8. Reconcillation of Net profit relnted to previous period en account of transition from ths previous Indian GAAP 1o Ind AS for the quarter and year ended 31
March 2019 is as under:

_ [ in lakhs)
Particulars Consolidaled
Quarter ended Year ended
31.03.2019 31.03.2019
(Refernole 3) (Refer note 3)
Net Profit for the period under previous GAAP 38.22 574.08
Adjustments on account oft
(a) Remeasurement of net defined benefit obllgations recognised in Other Comprehensive income 4,99 281
(b) Deferred Jneome nriscn due 1o falr valustion of sccurity depesit 1.58 631
(¢) Dividend (including fax thercon) on preference shares classified as financial liability (3.46) (14.01)
4) [nterest expensa on secusily depiosit measwred ot nmorised cost {1.45) {647
et Profit for the period under Ind AS 39.88 562,72

9. Reconciliotion of Total Equity related o previous period on zecount of trussition fecin the previous Indian GAAP 1o Ind AS for the quarter end year ended
3) March 2019 is as under:

(X in Inkhs
Panticulars Ason
31,03.2019
(Refer note 3)
‘Total Equlty under previous Indlan GAAP 6,403.04
Add / (Less): Effect of transition (o Ind AS
() Remeasurement of net defined henzfit obligations recognised in Olher Cotnprelienslve income 4.08

() Mensuring investment at fair value through Other Comprehensive Income 18,946.25

{c) Preference shares and dividend (including tax thereon) therean classified as financial licbilities {21652}
d) _Intercst nse {net) ou security deposit mensured ot amonised cost ©.17)
Tatal Equity under Tnd AS 25.136.28

10. “The above consolidated audited financial resulis have been coviswed by the Audit Committes and approved by the Board of Directors ot their meetings
held on 25 June 2020,

11. The figure of lhie previous periods 7 year lias been regrouped / reclassified, wherever necessary, (o conform (o the classification for the quarer and year
ended 31 March 2020.
Tor and on behalf of the Boerd of Dircclors
Patash Secorities Limiled
PN T -—-—"-H_::-"'_-'—“‘:::
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Place: Kolkala
Dale: 25" June, 2020
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PALASH SECURITIES LIMITED

CIN - L74120UP2015PLC069675
REGD. OFFICE - P.O. HARGAON, DIST SITAPUR (U.P.), PIN - 261 121
Phone No. (05862) 256220-221; Fax No.: (05862) 256 225

E-mail — palashsecurities@birlasugar.org; Website-www.birla-sugar.com

25t TJune, 2020

The Secretary The Dy. General Manager
National Stock Exchange of India Lid. Corporate Relationship Department
Exchange Plaza, 5th Floor BSE Ltd.
Plot No. C/1, G Block 1st Floor, New Trading Ring,
Bandra- Kurla Complex, Bandra (E) Rotunda Building
Mumbai 400 051 P.J. Towers, Dalal Street, Fort
Mumbai-400 001
Symbol : PALASHSECU Stock Code : 540648
Dear Sir,

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requitements) Regulalions, 2015

In compliance with Regulation 33(3)(d) of the SEBL (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended by SEBI (Listing Obligations and Disclosure
Requirements) = (Amendment)  Regulations, 2016 and SEBI  Circular  No.
CIR/CFD/CMD/56/2016 dated 27th May, 2016, we hereby confirm that the Statutory Auditors
of the Company, M/s. Agrawal Subodh & Co., Chartered Accountants (Firm Registration No.
319260E), have issued an Audit Report with unmodified opinion in respect of the Standalone
and Consolidated Financial Results of the Company, for the financial year ended 315t March,
2020.

This declaration is submitted for your kind information and record.
Thanking you

Yours faithfully,
For Palash Securities Limited
Dechaur Kvhes _ S s
Deepak Kumar Sharma || [ /0
Chief Financial Officer

Corporate Office: Birla Building (5E Floor), 9/1 R N Mukherjee Road, Kolkata 700 001
Phone - (033) 2248 7068; Fax — (033) 2248 6369



