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25th June, 2020 

The Secretary The Dy. General Manager 

National Stock Exchange of India Ltd. Corporate Relationship Department 

Exchange Vlaza, 5th Floor BSE Ltd. 
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Mumbai 400 051 PJ. Towers, Dalal Street, Fort 
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Symbol : PALASHSECU Stock Code : 540648 

Dear Sir, 

Sub : Outcome of Board Meeting held on 25th June, 2020 

Ref : Regulation 30, 33(3) of SEBI (Listing Obligations and Disclosure Requirement) 

Regulations, 2015 

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations & Disclosure Requirements), 

Regulations, 2015, we wish to inform you that the Board of Directors of the Company at its 

meeting held today i.e. 25 June, 2020 had transacted inter-alia the following items of business: 

a. Considered and approved the Audited Annual Financial Results (Standalone and 

Consolidated) of the Company for the financial year ended 31st March, 2020. A copy of 

Audited Financial Results along with Auditors report thereon and Declaration pursuant to 

Regulation 33(3)(d) of the Listing Regulations, 2015 is enclosed for your records; 

b. The Board of Directors has not recommended any dividend for the year ended 31s March, 

2020. 

The above results are also being made available on the Company’s website at www.birla- 

sugar.com. 

The meeting commenced at 5.00 pm and concluded at 6.15 pm. 

The above is for your information and dissemination to all concerned. 

Thanking you 

Yours faithfully, 

For Palash Securities Limite 

yu Raja if é : -\\ 

Company Secretary 

ACS : 26022 

  

Encl: As Above 
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Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone 
Ind AS Financial Results of the Company Pursuant to the Regulation 33 and 52 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 

The Board of Directors of 

Palash Securities Limited 

Report on the audit of the Standalone Ind AS Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date Standalone Ind AS financial 
results of Palash Securities Limited (the “Company”) for the quarter ended March 31, 2020 and for the 
year ended March 31, 2020 (“Statement”), attached herewith, being submitted by the Company pursuant 
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the “Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

j i. is presented in accordance with the requirements of the Listing Regulations in this regard; 
and 

ii. gives a truc and fair view in conformity with the applicable accounting standards and other 
accounting principles generally accepted in India, of the net profit and other comprehensive 

income and other financial information of the Company for the quarter ended March 31, 
2020 and for the year ended March 31, 2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those 

Standards are further described in the “Auditor’s Responsibilities for the Audit of the Financial Results” 
section of our report. We are independent of the Company in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the Ind AS financial statements under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and 
appropriate to provide a basis for our opinion. 

 



Management’s Responsibilities for the Standalone Ind AS Financial Resuits 

The Statement has been prepared on the basis of the annual Ind AS financial statements. The Board of 
Directors of the Company are responsible for the preparation and presentation of the Statement that 
gives a true and fair view of the net profit and other comprehensive income of the Company and other 
financial information in accordance with the applicable accounting standards prescribed under Section 
133 of the Act read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility 
also includes maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the asscts of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and completeness 
of the accounting records, relevant to the preparation and presentation of the Statement that give a truc 
and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Ind AS Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether duc to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3}(i) of the Act, we are also 
responsible for expressing our opinion on whether the company has adequate internal financial 
controls with reference to Ind AS financial statements in place and the operating effectiveness of 
such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whcther a material uncertainty exists related 
to cvents or conditions that may cast significant doubt on the Company’s ability to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor’s report to the related disclosures in the Ind AS financial results or, if such disclosures 
are inadequate, to modify our opinion. Our co agfastons ax based on the audit evidence obtained 

= 2%   



up to the date of our auditor’s report. However, future events or conditions may cause the Company 
to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 

and whether the Statement represents the underlying transactions and events in a manner that 
achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2020 and March 31, 2019 being the 

balancing figure between the audited figures in respect of the full financial year ended, and the published 
unaudited year-to-date figures up to the third quarter of the respective financial year, which were 
subjected to a limited review by us, as required under the Listing Regulations. 

For Agrawal Subadh& Co. 

Chartered Accountants 

FRN: 319260E O 
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Membership No.:053651 

UDIN: 20053651AAAAAU8931 

Place: Kolkata 

Date: 25" June, 2020
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Zin Inks) 

Statement of Audited Financial Resulis for the quarter and year ended 31 March 2020 

Quarter ended Year ended 

Sr. 31.03.2020 31.12.2019 31.03.2019 31.03.2020 34.03.2019 

No. Partlenlnrs (Refer Note 2) (Refer Note 2) 

fAudited) (Unaudited) (Audited) tAudited) {Andited) 

1. | Revenue from Operations 

(a) Interest Income 1.57 1.57 1.58 6.30 631 

(b) Dividend Income . : : 0.64 0.40 

Total Revenue from Operations 1.57 1.57 1.58 6.94 6.71 

2. | Other Income 

(a) Rental Tncame 10,32 8.75 16.63 36,57 36.88 

(b) Other Income 0,01 - - O15 0.01 

Total Other ficome 10.33 8.75 10,63 36.72 36.89 

3. | Tot] Income (1+2) 11.90 10,32 12.21 43,66 43.60 

4, |] Expenses 

(a) Cost of maw materials consumed - . - - - 

(b) Purchases of stock-in-trede - “ . - - 

(c) Change in inventories of finished “ - . . . 

goods, work-in-progress and stock-in- 

trade 

(d) Employee benefits expense “ . - - - 

(e} Finance costs (nel) 417 5.28 4.91 19,595 20.48 

(i) Fees and Commission Expenses 0.78 0.96 1.07 G73 7.01 

(g) Depreciation and amortisation expense 0,59 0.60 0.57 237 2.27 

(h) Administrative and Other expenses 1 3.12 5.02 24,26 19.20 

Total Expenses 13,33 9.06 11,57 53,31 48.96 

5, | Profit / (Z.oss) before exceptional items (1.43) 1,26 0.64 (9,65) (5.36) 

and tax (3-4) 

6, | Excentional items . - . - - 

7, | Profit / (Loss) before tax (5+6) (1.43) 1.26 0.64 (9.65) (5.36) 

8, | Tax expense 

(i) Current tax - - 0.80 - 1,65 

(ii) Deferred tax . - - . - 

Total tax expense * . 0.80 - 1.65 

9, | Net Profit { (Lass) after tnx (7-8) (1.43) 1.26 (0,16) (9.65) (7.01) 

10.) Other Comprehensive Income 

(i) ltems that will not be reclassified (32.59) (0.18) 14.22 (23.62) (0.80) 

subsequently to profit or loss 

(nel of tax) 

(ii) Items that will be reclassified - - - - - 

subsequently to profit or toss 

(net of tax) 

Total Other Comprehensive Income (32.59) (0.18) 14.22 (23.62) (0,80) 

11.] Total Comprehensive Income (34.02) 1.08 14,06 (33,27) (7.81) 

[comprising net profit / (loss) and other 

comprehensive incomes (9+10) 

12,| Paid-up Equity Share Capital 1,000.31 1,000.31 4,000.31 1,000.31 1,000.31 

(Foce value per shore % 10) 

13, Other Equity 
945.08 978.35 

14. | Enenings per equity share (of % 10 each) 

(in ZT): 

(a) Basic (0.02) * 0.01 - (0.10) (0.07) 

(b) Diluted {0.02) * 0,01 - (0,10) (0.07) 

* not annualised 
. 
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Sr.| Particulars 
‘As on 31,03,2020 | As on 31.03.2019 

No. 
(Audited) (Audited) 

A. | ASSETS 

1. Financial Assets 

{a) Cosh and Cash Equivalents 
2.87 14.08 

(b) Receivables 

(1) Trude Receivables 
- - 

(il) Other Receivables 
3.45 . 

{c) Investments 
2,210.85 2,234.47 

(d) Other Financial Assets 
0.40 0.60 

Total Financial Assets 
2,222.77 2,249.15 

2 Non-finacclal Assets 

{a) Current Tax Assets (net) 
5.70 411 

(b} Investment Property 
41,53 44.68 

(c) Property, Plant and Equipment 
0.06 0,07 

(d) Other Non-financial Assets 
0.65 0.31 

Tota} Non-financial Assets , 
47,94 49.17 

TOTAL ASSETS 
2,270,71 2,298.32 

B. | LIABILITIES AND EQUITY 

1, LIABILITIES 

Financial Liabilities 

(a) Payables 

(D) Trade Payables 

(i) total outstanding dues of micro coterprises and small enterprises . . 

(ii) total outstanding dues of creditors other than micro enterprises end small enterprises 64S 4.11 

(b) Deposits 
67.14 70,71 

{c) Subordinated Liabilities 
230.44 216.92 

(d) Other Financinl Liabilities 
16.58 16.58 

Total Financin! Linbllltics 
320,31 308,32 

Non-financial Liabilities 
J 

(a) Other Non-financial Liabilities 
5.01 £1.34 

Total Non-financin! Liabilities 
5.01 11344 

Total Liabilities 
325.32 319,66 

2, EQUITY 

{n) Equity Share Capital 
1,000,31 1,000.3) 

(b} Other Equity 
945.08 978.35 

Total Equity 
1,945.39 1,978.65 

TOTAL EQUITY AND LIABILITIES 
2,270.71 2,298.32 

Pi 
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Notes: (Zin lakhs) 

Statement of Cash Flows for year ended 31 March 2020 

: 
Year ended Year ended 

Particulars 
31.03.2020 31,03.2019 
(Audited) (Audited) 

(A) CASH FLOW FROM OPERATING ACTIVITIES: 

Profit / (Loss) before tax 
(9.65) (5.36) 

Adjustments for: 

Interest Income 
(6.30) 6315 

Finance costs 
19.95 20.48 

Depreciation and amortisation expense 
2,37 2.27 

Loss on sale / discard of Property, Plant and Equipment (net) 0.75 - 

7416 41.08 

Working capital adjustments: 

(Increase) in Receivables 
(8.45) . 

(Increase) / Decrease in Other Non-financial Assets (0.34) 0.95 

Decrense in Payables 
2.04 (Al) 

(Decrease) / Increase in Other Non-financial Liabilities (0,03) 1.56 

Cash Generation from Operations 
0.38 13,18 

Income tox paid (net) 
(1.59) GB.69) 

Net Cash (used In)/ generated from Operating Activities 
(1.21) 9.49 

(3B) CASH FLOW FROM INVESTING ACTIVITIES: 

Net Cash generated fram Investing Activities 
. . 

(C} CASH FLOW FROM FINANCING ACTIVITIES: 

Repayment of Deposits 
(10,00) (15.00) 

Net Cash used in Financing Activities 
(10,00) (15.00) 

Net Changes in Cash & Cash Equivalents (A + B+C) (11.21) (5.51) 

Cash & Cash Equivalents at the beginuing of the year 14.08 19,59 

Cash & Cash Equivalents nt the end of the year 
2.87 14,08 

  

The Statement of Cash Flows has been prepared under the “Indirect Methou" as sct out in Ind AS 7 “Siatement of Cash Flows". 

2, The figures for the quarter ended 31 March 2020 are the balancing figures between audited figures in respect of the full financial year and the 

published year to date reviewed figures upto the end of the third quarter 31 December 2019, 

The figures for the quarter ended 31 March 2019 are drown up for the first time in cecordance with Regulation 33 of the SEB! Regulations. These are 

the balancing figures, as prepared by the Company's management, between sudited figures in respect of the fall financial year and the published year 

to date (un-audited / un-reviewed) figures upto the end of the third quater of the 31 Becember 2018, os adjusted on account of transition from 

previous Indian GAAP to Ind AS. 

3, The Company has adopted Indian Accounting Standards {Ind AS) from 1 April 2019, with the transition date of 1 April 2088. The figures for the 

quarter and year ended 31 March 2019 are also Ind AS compliant. 

4. The Company has only one business segment ie. Investing Business and as such scement reporting as required by Ind AS 108 “Operating Segments” 

is not applicable. , 

5. Ind AS 116 “Leases”, where applicable, has been adopted eficetive | April 2019 using the modified retrospective approach, Effect of the adoption is 

not materia! to these finanelal results. 

6, The Company has, so far, exercised the option for payment of income tnx at reduced rute os per the provisions of Section 115 BAA of the Income 

Tax Act, 1961, introduced by the Taxation Laws (Amendment) Act, 2019 with effect from financial year commencing } April 2019. 

J. The COVID-19 outbrenk and resulted notional lockdown imposed by the Government of India has caused Pan-India disruption of business. There is 

no effect on operations of the Company. 

The Company has considered the possible risk thal may result from the pandemic on the carrying amount of its financial and non-financial assets, for 

which the Company has used the principles of prudence in applying judgments and assumptions as well as the internal / external information 

available upto the date of approval of these financial results and the same does not have any material impact on these financial resuits, The Company 

will continue to closely monitor any materinl changes to future econontic conditions, 
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8. Reconciliation of Net profil related to previous period on account of transition from the previous Indian GAAP to Ind AS for the quarier and year 

ended 31 March 2019 is as under: 

  

  

      
    

9. Reconciliation of Total Equity related to previous period on account of transition from the previous Indian GAAP to Ind AS for the quarter and year 

ended 31 March 2019 is as under: 

(Zin lakhs) 

Particulars. 
Quarter ended Year ended 

31.03.2019 34.03.2019 

{Refer note 3) (Refer note 3) 

Net Profit for the period under previous GAAP 
3.17 LI6 

Adjustments on account of: 

(a) Deferred Income arisen due to fair valuation of security deposit 
1,58 631 

(b} Dividend {including tax thereon) on preference shares classified as financial liability (3.45) (14.00) 

{c}__Interest expense on security deposit measured at amortised cost 
(1.46) (6,48) 

Net Profit for the perio under Ind AS 
(0,16) (7.01) 

  

  

    

(in lakhs’ 

Particulars 

As on 
31.03.2019 

{Refer note 3) 

Total Equity under previous Indian GAAP 
2,137.32 

Add / (Less): Effect of transition to ind AS 

(a) Measuring investment at fair value through Other Comprehensive Incame 
58.43 

{(b) Preference shares and dividend (including tax thereon) thereon classified as financial liabilities (216,92) 

c) Interest expense (net}on security deposit measured at amorlised cost 
(0.17) 

Total Equity under Ind AS 

4,978.66     
  

10, 
Sune 2020, 

. The figure of the previous periods / year has been regrouped / reclassified, wherever necessury, 

year ended 31 March 2020. a, 

  

i 

The above audited Ginancial results hove been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on 25 

to conform to the classification for the quarter and 

For and on behalf of the Board of Directors 

Palash Securities Limlted 
AL. Sug > 
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Place: Kolkata 
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Date: 25" June, 2020 
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Managing Director 
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Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Ind AS 
Financial Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 

The Board of Directors of 

Palash Securities Limited 

Report on the audit of the Consolidated Ind AS Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date Consolidated Ind AS 
financial results of Palash Securities Limited (the “Holding Company”) and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as “the Group”) for the quarter ended March 31, 2020 
and for the year ended March 31, 2020 (‘Statement’), attached herewith, being submitted by the 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, the 

Statement: 

i. is presented in accordance with the requirements of the Listing Regulations in this regard; 
and 

ii. gives a true and fair view in conformity with the applicable accounting standards and other 
accounting principles generally accepted in India, of the net profit and other comprehensive 
income and other financial information of the Group for the quarter ended March 31, 2020 
and for the year ended March 31, 2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those 

Standards are further described in the “Auditor’s Responsibilitics for the Audit of the Ind AS Financial 
Results” section of our report. We are independent of the Group in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are 

relevant to our audit of the Ind AS financial statements under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our other cthical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and 
appropriate to provide a basis for our opinion. 

 



Management’s Responsibilities for the Consolidated Ind AS Financial Results 

The Statement has been prepared on the basis of consolidated annual Ind AS financial statements. The 
Board of Directors of the Holding Company are responsible for the preparation and presentation of the 
Statement that gives a true and fair view of the net profit and other comprehensive income of the Group 
and other financial information in accordance with the applicable accounting standards prescribed under 
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This 

responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the Statement 
that give a truc and fair view and arc free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Group 
or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Group’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Consolidated Ind AS Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 

opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 

arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

e Identify and assess the risks of matcrial misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate 1o provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also 
responsible for expressing our opinion on whether the company has adequate internal financial 
controls with reference to financial statements in place and the operating effectiveness of such 
controls, 

 



e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the Group’s ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor’s report to the related disclosures in the Ind AS financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor’s report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

* Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represents the underlying transactions and events in a manner that 
achieves fair presentation. 

¢ Obtain sufficient appropriate audit evidence regarding the Ind AS financial results/financial 
information of the entities within the Group of which are the independent Auditors and whose 
financial information we have audited, to express an opinion on the Statement. We are responsible 
for the direction, supervision and performance of the audit of the financial information of such 
entities included in the Statement of which we are the independent auditors. For the other entities 
included in the Statement, which have been audited by other auditors, such other auditors remain 
responsible for the direction, supervision and performance of the audits carried out by them. We 
remain solely responsible for our audit opinion, 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter 

e The accompanying Statement includes the audited financial statements and other financial 
information, in respect of 4 subsidiaries (Except Champaran Marketing Company Limited 
which has been audited by us), whose financial statements include total assets of Rs 16,462.69 
Lakhs as at March 31, 2020, total revenues of Rs 1,308.65 Lakhs and Rs 4,506.36 Lakhs, total 
net profit/(Loss) after tax of Rs. (184.03) Lakhs and Rs. (244.29) Lakhs, total comprehensive 
income/(Loss) of Rs. (5,577.58) Lakhs and Rs. (7,639.51) Lakhs, for the quarter and the year 
ended on that date respectively, and net cash inflows of Rs. (656.67) Lakhs for the year ended 
March 31, 2020, as considered in the Statement which have been audited by their respective 
independent auditors. The said reports have been furnished to us by the Management and our 
opinion on the Statement in so far as it relates to the amounts and disclosures included in respect 

  

 



of these subsidiaries is solely based on the reports of such auditors and the procedures 
performed by us as stated in paragraph above, 

e The Statement includes the results for the quarter ended March 31, 2020 and March 31, 2019 
being the balancing figure between the audited figures in respect of the full financial year ended, 
and the published unaudited year-to-date figures up to the third quarter of the respective 
financial year, which were subjected to a limited review by us, as required under the Listing 
Regulations. 

For Agrawal Subodh& Co. 

Chartered Accountants 

FRN:319260E 

CA Prosanta Mukherjee 

Partner 

Membership No.:053651 

UDIN: 20053651AAAAAV7579 

  

Place: Kolkata 

Date:25' June, 2020
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(Zin Inkhs’ 

Statement of Consolidated Audited Financial Results for the quarter and year ended 31 Marel 2020 = 

Quarter coded Year ended 

wn Particulars 31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019 

O. (Refer Note 2) (Refer Note 2} 

(Audited) (Unaudited) {Audited) (Audited) {Audited) 

I, | Revenuc from Operations 

(a) Interest Income 29,22 40,88 50.45 150.04 148.33 

(b) Dividend Income (7,57 TOS 0.0] 258.69 454.77 

(c} Sale of Food Products 1,263.97 1,286.77 1,003,08 4,158.75 3,931.34 

Totnl Revenue fram Operations 1,310.76 1,334.70 1,053.54 4,567.48 4,534.44 

2. [| Other Income 
. 

(a) Rental Income 10.32 8.75 10.63 36,57 36.88 

(b) Oiher Income (6.53) (7,79 (0.85) 11,93 26.65 

Total Other Incame 3.79 26.54 9.78 48,50 62.93 

3. | Total Income (142) 1,314.55 1,361.24 1,863.32 4,615.98 4,597.37 

4, | Expenses 

{a) Cast of row materials consumed 332.53 257.80 210.11 1,066.02 900.17 

(b) Purchases of stock-in-trade 860.61 396.24 274.32 1,625.43 1,010.40 

(c} Change in inventories of finished goods, (489.26) wOo771 (55.8) (581.45) (£19.28) 

work-in-progress and stock-in-trade 

(d) Employee benefits expense 246,05 291.63 157.56 94449 649.11 

(c) Finance costs (net) . 19,98 20,79 1044 TW33 60,33 

(8 Fees and Commission Expenses 1.57 0,06 2.42 7.64 B45 

(g) Depreciation and amortisation expense 3.77 8.54 4,74 31.55 16.96 

h) Packing Material consumed 209,60 193.21 221,56 769.13 F072 

() Rent, Tox and Energy Costs . 30.60 24.26 35,85 100.16 {13.90 

G) Administrative and Other expenses 210.74 218.46 145,48 741.14 578.45 

Tatal Expenses 1,479.17 1,518.70 1,006.68 4,775.44 3,989.21 

5, | Profit / (Loss) before exceptional items (164.623 (157.46) 56.64 (159.44) 608,16 

and tax (3-4) 

6. | Exceptional items . - - - - 

7. | Profit f (Loss} before tax (5+6) (164.62) (157.46) 56.64 (159.46) 608.15 

8. | Tax expense 

(i) Current tax 10,55 9.60 15.97 39,57 44,65 

(ii) Provision for tax related to earlier years 0,02 . 0.79 0.02 0.79 

(iii) Provision for tox no longer required written (5.52) . “ (5.52) . 

back 
(iv) Deferred tax charge / (credit) - - : - - 

Total tax expense 4,05 9.60 16.76 34,07 45.44 

9, | Net Profit / (Loss) after tax (7-8) (169.67) (167.06) 39.88 (193,53) 562.72 

10,| Other Comprehensive Income 

(i) Items that will not be reclassified (6,511,60) 669.85 275.30 (8,738.78) (11,918.56) 

subsequently to profit or loss 
(net of tax) 

(ii) Hems that will be ceclassified subsequently - - - - - 

to profit or fass 

{net of fax) 

Total Other Comprehensive Income (6,511.60) 669.85 275,30 (8,735.78) (11,918.56) 

11.) Total Conprehensive Income (6,681.27) 502.79 315.18 (8,932.31) (11,355.84) 

[comprising net profit / (loss) and other 
comprehensive income] (9+10) 

12, | Patd-up Equity Shure Capttal 1,000.3 1,000.31 1,000.31 1,000.31 1,000.31 

(Face value per share & 10) 

13. {Other Equity 
15,203,66 24,135.97 

14, | Earnings per equily share (ofT 10 each) 

{in 2): 

{a} Basic (1.69) * (1.67) * 049 * (1.93) $63 

(b) Diluted (1.49) * (L67) * 040 * (1.93) 5.63               
  

* not annuplised 

aa 
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(Zin lakhs} 

Segment wise Consolidated Revenue, Results, Assets and Liabilities for the quarter and year” ended 31 March 2020 

Quarter ended Year coded 

Se Particulars ‘ nett ; 31.12.2019 i03 2019 , 31.03.2020 31.03.2019 

{Audlted) {Unaudited) (Audited) (Audited) (Audited) 

1. | Segment Revenue 

(a) Investing Business 45.76 48.44 48,07 407.70 600,71 

(b) Food Processing Business 1,265.00 1,286.26 1,005.47 4,159.78 3,933.73 

Total Revenue from Operations 1,310.76 1,334.70 1,053.54 4,567.48 asad | 

2, | Segment Results 

{a} Investing Business 60,88 34,78 T7135 395,78 602.02 

(b) Food Processing Business (174.55) (185.37) 19.04 {473.66) 72.42 

Tatal segment Profit ‘ (Loss) before finance (113.67) (148.59) 90,39 (77.88) 674.44 

costs, tax and unallocable items 

‘Less: 

(i) Finance costs (act) 19,98 20.79 10.44 7133 60.33 

(li) Other unallocable expenditure 30,97 (11.92) 2331 10.25 5.95 

(net of unallocable income) 
Profit / (Lass) before tax (164.62) (157.46) 56.64 (159.46) 608.16 

3. | Segment Assets 

(a) Investing Business 14,499.76 21,318.31 22,952.10 14,439.76 22,952.10 

{b}) Food Processing Business 3,405.43 2,699.43 2,255.51 3,405.43 2,255.51 

(c} Unallocable Assets 725.61 1,018.95 1,313.32 725.61 1313,32 

Total Segment Assets 18,570.80 25,036.69 26,520.93 18,570.80 26,520.93 

4, | Segment Liobilitles 

fa) Investing Business 116.74 36.03 117.54 16,74 117.54 

(b) Food Processing Business 1,291.20 1,423.82 786.37 1,291,20 786.37 

te} Unallocabte Liabilities 958,89 692.71 480.74 958,89 480.74 

Total Segment Llabilitics 2,366.83 2,152.56 1,384.65 2,366,53 1,384.65 

Fe: Se TT 
ZV Aes 

oS 

OE , 
Vf pats 
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(Zin takths 

Sintement of Assets and Liabilities 

5r.| Particulars 
Consolidated 

No. Ason 31,03,2020 | Ason 31.03.2019 
(Audited) (Audited) 

A, | ASSETS 

L. Financial Assets 

(a) Cash and Cash Equivalents 716.12 1,298.22 

(b) Bank Balances other than (a) above 8.80 29.95 

(c} Receivables 

(1) Trede Receivables 740.83 556.31 

(11) Other Receivables 845 : 

(d) Loans 900.00 900.00 

(c} Investments 13,357.48 21,876.39 

(2) Ciher Finaneinl Assets 4192 35.11 

Total Financial Assets 15,773.60 24,695.98 

2. Non-financial Assets 

(a) Inventories 2,054.31 1337.82 

(b) Current Tax Assets (net) 5.49 15.11 

(c) Investment Propeity 41.53 44.63 

(d) Property, Plant and Equipment 286,58 259.36 

(e) Other Non-financial Assets 405,29 167,98 

Total Non-financial Assets 2,797.20 1,824.95 

TOTAL ASSETS 18,570.80 26,520.93 

B, | LIABILITIES AND EQUITY 

1, LIABILITIES 

Finanelal Linbititles 

() Payables 

(I) Trade Payebles 

{i) total autstanding dues of micro enterprises and small enterprises 40,57 HOt 

(ii) total outstanding dues of credilors other than micro enterprises aud small enterprises 938.16 512.30 

(b) Borrowings (Other than Debt Securities) 728.45 263.82 

(c} Deposits 67.14 70.71 

(d)} Subordinated Liabilities 230.44 216.92 

(¢) Olher Financial Liabilities 145.06 151.79 

Total Financial Liabilities 2,150.22 1,226.55 

Non-financial Linbilitles 

(a) Provisions 120.89 105.13 

(b) Olher Non-financial Liabilities 95.72 5297 

Total Now-financlal Liabtililes 216.61 158.10 

Total Léabilitics 2,366.83 1,384.65 

2, EQUITY 

(a) Equity Share Capital 1,000.31 1,000.31 

(b) Other Equity 15,203.66 24,135.97 

Total Equity 16,203.97 25,136.28 

TOTAL EQUITY AND LIABILITIES 18,570.80 26,520.93 
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Notes: Gin lakhs 

1 Sintement of Cash Flows for year ended 34 March 2020 

Particulars : Consolidated 
Year ended Year ended 
31.03.2020 31.03.2019 

(Auulted} (Audited) 

(A) CASH FLOW FROM OPERATING ACTIVITIES: 

Profit / (Loss) before tax 
(159.46) 608,16 

Adjustments for: 

Interest Income on Security Deposits (6315 (631) 

Unspent liabilities, Provision na longer required and Unclaimed balances written back (11.26) (24.22) 

Finance Costs 
7193 60,33 

Depreciation expense 
3155 16.96 

Loss on sale / discard of Property, Plent and Equipment (net) 1.96 . 

Provision for Standard Assets 0.80 - 

Provision for Warranties and Claims 4.81 5.01 

Bad debts, irrecoverable claims and advances wrilten off (net) 031 . 

(66.27) 659.93 

Working capital adjustments: 

{Increase) in Receivables 
(192.97) {120.81} 

Decrease in Loans 
- 150.00 

Decrease in Other Financial Assets 14.34 32.15 

(Increase) in Inventories (716,49) (105.93) 

(Inerease} in Other Non-financial Assets (13532) (54.63) 

Increase in Payables 
467.08 120,53 

Deerease in Financial Liabilities (37.00) (4.23) 

increase / (Decrease) in Provisions 5.41 10,00} 

Increase / (Decrease) in Other Non-financial Liabilities 49,06 (13.42) 

Cash (used in) / generated from Operations (611.96) 649.59 

Income tax refund / (paid) (28.45) (28.39) 

Net Cosh {used in) # generated from Operating Activilles (640,41) 621.20 

(8) CASH FLOW FROM INVESTING ACT. IVITIES: 

Proceed from Redemption of Investment 
“ 500.00 

Payment for Purchase of investment (215.33) " 

Proceeds from sale of Property, Plant and Equipment 2.50 : 

Acquisition of Property, Plant and Equipment (123.24) (4.33) 

Net Cash (used In) / generated from Investing Activities (336.07) 495.87 

(C) CASH FLOW FROM FINANCING ACTIVITIES: 

Proceeds from / (Repayment of} Borrowings (repayable on demand} (net) 464,63 (190.99) 

Repayment of Deposits 
(10,01) (14.99) 

Repayment of Lease tinbilities (8.87) . 

Interest on Lease linbilities paid (3.13) - 

Other interest paid 
(48,24) (39.86) 

Net Cash generated from / (used in) Financing Activites 
394,38 (245.84) 

Net Changes in Cash & Cash Equivalents (A +B -+C) (482,10) 871.03 

Cosh & Cash Equivalents nt the beginning of the year 1,298.22 427.19 

Cash & Cash Equivalents at the end of the year T1612 1,298.22 

  

The Statement of Cash Flows has been prepared under the "Indirect Method” as set out [n Ind AS 7 "Statement of Cash Flows", 

2, Tie figures for the quarter ended 31 March 2020 are the balancing figures between audited figures in respect of the full financial year and the published 

year to date reviewed figures upto the end of the third quarter 31 December 2019. 

The figures for the quarter ended 31 March 2019 are drawn up for the first time in accordance with Regulation 33 of the SEBI Regulations. These are the 

balancing figures, as prepared by the management of ibe Company and its subsidiaries, between audited figures in respect of the full financlal year and the 

published year to date (un-audited / un-reviewed) figures upto the end of the third quarter of the 31 December 2018, as adjusted on account of transition 

from previous Indian GAAP to Ind AS. 

3. The Company and its subsidiaries have adopted Indian Accounting Standards (Ind AS) from 1 April 2019, with the transition date of | April 2018. The 

figures for the quarter and year ended 31 March 2019 are also Ind AS compliant. 
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4. These consolidated audited financial results have been prepared in accordance wlth Indian Accounting Standards (Ind AS) as per the Companies (indian 

Accounting Standards} Rules, 2015 (as amended from time to time) notified under Section 133 of the Companies Act, 2013 CAct"} and other relevant 

provisions of the Act and comprise the audited financial results of the Company and its subsidiaries as under 

ason | Ownership o3 on 
31.03.2020 3 

India 100% 100% 

Investment Endia 100% 100% 

Name of the subsidiaries 
Country of 

100% 

Investinent & Ti 
100% 

Food 100% 100% 

  

5. Ind AS 116 "Leases", where applicable, has been adopted effective 1 Apeil 2019 using the modified retrospective approach, Effect of the adoption Is not 

material to these consolidated finencial results. 

6. The Company along with its subsidiaries hos, so far. exercised the option for payment of income tax at reduced rate as per the provisions of Section 115 

BAA ofthe Income Tax Act, 1961, introduced by the Taxation Laws (Amendment) Act, 2019 with effect ftom financial year commencing 1 April 2019. 

7. The COVID-19 outbreak and resulted national lockdown imposed by the Government of India has caused Pan-India disruption of business. There is no 

effect on operations of the Company and its subsidiaries, involved In investing business. However, the operations of a subsidiary, involved in food 

processing business, was disrupted due to mandatory lockdown and resiri¢tion in activities. Consequently the food processing manufacturing plant at 

Bannauli, Allababad in the state of Uttar Pradesh had to be closed down for a considerable period of time, including after the current year end, The 

manufacturing operations at this plant has been resumed from third week of April 2020 onwards with partial capacity, which is being ramped up gradually 

and is presently working at around 50% capacity. The food processing business ds closely monitoring any material changes in future economic conditions 

vis-a-vis ils business operations. 

The businesses has made assessment of possible effect that may result from pandemic basis intemal and extemal information available upto the date of 

these consolidated financial results on the carrying amount of inventarics, recelvables, invesiments, oller financial assels and ofher non finonclal assets. 

The Company and its subsidiaries does not anticipate any challenge in its ability {0 continue ns. going cancem or meeting its financial obligations. 

8 Reconciliation of Net profit related to previous period on account of transition from the previous Indian GAAP to Ind AS for the quarter and year ended 31 

March 2019 is as under: 

  

  

  

    

   

  

    

Cin lakhs) 

Particulars 
Consolidated 

Quarter erided Year ended 
31.03.2019 31.03.2019 

(Refer nole 3) (Refer note 3} 

Net Profit for the peciod under previous GAAP 33,22 574.08 

Adjustments on account of 
fa) Remeasurement of net defined benefit obligations recognised in Other Comprehensive income 4.99 281 

(b) Deferred Income arisen due to fair valuation of security deposit 1.58 631 

(c) Dividend (including tax thereon) on preference shares classified as financial liability (3.46) (14.01) 

d) Interest expense on security deposit measured at amortised cost (1,45) {647} 

Net Frofit for the perioul under Ind AS 39,88 562,72    
  

  

9, Reconcillation of Total Equity related to previous period on eccount of transition from the previous Indian GAAP to Ind AS for the quarter and year ended 

  

  

        
  

3) March 2019 is as under, 
(Zin Inkhs) 

Particulars 
Ason 

31.03.2019 

(Refer note 3) 

Total Equity under previous Indian GAAP 
6,403.04 

Add # (Less); Effect of transition to Ind AS 
(a) Remeasurement of net defined benefit obligations recognised in Other Coispreliensive income 4.08 

(b) Measuring investment at fair value through Other Comprehensive Income 18,946.25 

(c} Preference shares and dividend {including tax therean) thereon classified as financial liabilities (216.92) 

(d)_Interest expense (net) ov security deposit measured ot amortised cost (0.17) 

Tatal Equity under Ind AS. 
25,136.28   

10, The above consolidated audited financlal results have been reviewed by the Audit Committes and approved by the Board of Directors at their meetings 

   

held on 25 June 2020, 

II. The figure of the previous periods / year as been regrouped / reclassified, wherever necessary, to conform to the classification for the quarter and year 

ended 31 March 2020, 
For and on behalfof the Board of Directors 

Palash Securities Limtied 

fy 
" Chand BiiarrPiedia 

Place: Kolkata 
Managing Director 

Date: 25" June, 2020 
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25th June, 2020 

The Secretary The Dy. General Manager 
National Stock Exchange of India Ltd. Corporate Relationship Department 
Exchange Plaza, 5th Floor BSE Ltd. 
Plot No. C/1, G Block 1st Floor, New Trading Ring, 
Bandra- Kurla Complex, Bandra (E) Rotunda Building 
Mumbai 400 051 PJ. Towers, Dalal Street, Fort 

Mumbai-400 001 
Symbol : PALASHSECU Stock Code : 540648 

Dear Sir, 

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

In compliance with Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended by SEBI (Listing Obligations and Disclosure 
Requirements) (Amendment) Regulations, 2016 and  SEBI Circular No. 
CIR/CFD/CMD/56/2016 dated 27 May, 2016, we hereby confirm that the Statutory Auditors 
of the Company, M/s. Agrawal Subodh & Co., Chartered Accountants (Firm Registration No. 
319260E), have issued an Audit Report with unmodified opinion in respect of the Standalone 
and Consolidated Financial Results of the Company, for the financial year ended 31st March, 
2020. 

This declaration is submitted for your kind information and record. 

  

Thanking you 

Yours faithfully, 
For Palash Securities Limited —     
Deepak Kumar Sharma 
Chief Financial Officer 

  

Corporate Office: Birla Building (5"" Floor), 9/1 RN Mukherjee Road, Kolkata 700 001 

Phone - (033) 2248 7068; Fax — (033) 2248 6369


