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HUNDRED AND NINETH ANNUAL GENERAL MEETING
Proceedings of the Hundred and Nineth Annual General Meeting of the
members of the company held on Thursday, the 72th september 2079 at
4.3O p.m at Nani Palkhivala Auditorium, Mani Higher Secondary School,
Pappanaickenpalayam, Coimhatore - 647 OZ7.

Meeting Commenced at: 4.3O p.M

DIRECTORS PRESENT

Meeting concluded at: 5.45 p.M

SI. No. Name Designation
t. Sri S. Pathy Chairman and Managing Director

2. Sri R. Santha ram Vice Chairman

3. Sri Satish Ajmera Director

4. Sri Sanjay Jayavafthanavelu Director
tr Sri Aditya Krishna Pathy Deputy Ma naging Director

IN ATTENDANCE

Sri N. Singaravel Company Secretary

IN PRESENCE

1. Sri A. Doraiswamy Chief Financial Officer

2. Sri M.V, Jeganathan Statutory Auditor

3. Sri B. Krishnamoorthi Scrutiniser

4. Sri M. D. Selvaraj Secretarial Auditor

and

164 Members were present in person and 21 Members holding 61,197 shares
through proxies accounting for B.B0o/o of the paid up capital of the company were
also present.

Sri Satish Ajmera, Chairman of the Audit Committee of the Board and
sri R. santharam, chairman of the Stakeholders Relationship committee were also
present at the meeting.

Sri S. Pathy, (DIN 00013899) Chairman and Managing Director presided over the
meeting
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The requisite quorum being present, the chairman declared the meeting as
properly constituted and called the meeting to order.

The chairman extended the warm welcome to the members for the 109th Annual
General Meeting of the Company.

The chairman introduced the Directors on the dais and informed that the Director -
sri D. Rajendran, Sri Vijay Venkatasamy and smt suguna Ravichandran had
requested for leave of absence as they were unable to be present due to prior
com mitments.

The following Registers / Documents as required under companies Act, 2013 were
kept open for inspection of the members at the commencement of 109th Annual
General Meeting and remained open and accessible during the continuance of the
Meeting to the persons having rights to attend the Meeting.

a. section 170 - Register of Directors and Key Managerial personnel and their
Shareholding

b' Section 189 - Register of contracts or Arrangements in which Directors are
interested

c. Statutory Auditors'Report For the financial year ended 31.t March 2019.

d. Secretarial Auditors' Report for the financial year ended 31.t March 2019.

The chairman In his address to the shareholders gave a brief update about the
status of the company and requested the Deputy Managing Director to brief about
the economic overview and industry review, power, operations, personnel and
outlook for the current year.

sri Aditya Krishna Pathy, Deputy Managing Director briefed the members about the
economic overview and industry review, power, operations, personnel and ou ook
for the current year, the current performance of rurnover and profitability and
future prospects of the Company.

The Deputy Managing Director then handed over the session to the Chairman, to
continue with the proceedings of the meeting.

The chairman informed that the Notice of the Annual General Meeting, Annual
Financial statements, Auditors' Reportf Directors' Report and annexures thereto
were in the hands of the members for the statutory period, with the permission of
the members present, they were taken as read.

The chairman informed that the statutory Auditors' Repoft and the Secretarial
Auditors' Report were clean reports and there were no reservation, qualification or
adverse remarks and with the permission of the members the reports were taken
as read.
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The chairman stated that in Note No. 24 appended to the Notice of the Annual
General Meeting, it was informed that a member requiring any clarification on
accounts or operations of the company shall write to the company atleast 7 days
before the meeting and no query was received.

He further stated that for the shareholders attending the AGM but had not cast
their votes, ballot form for voting at the AGM was provided to cast their votes at
the end of the proceedings, and after the voting at the AGM was over, the
scrutiniser sri B. Krishnamoorthi, practising chartered Accountant, would scrutinize
the votes cast by e - voting and by ballot and would submit his consolidated report
on the result of e - voting and ballot, after the conclusion of the Meeting.

The chairman then, invited questions, if any, from the members relating to the
performance of the company. After answering the questions, the chairman took up
the following subjects as mentioned in the Notice of the Annual General Meeting.

1. Adoption of Annual Financial Statements

2. Declaration of Dividend

3. Re-appointment of retiring Director - Sri Aditya Krishna pathy

4. Appointment of Independent Director sri satish Ajmera for Second rerm of
Office.

5. Appointment of Independent Director Sri D. Rajendran for Second Term of
Office.

6. Appointment of Independent Director sri vijay Venkatasamy for second rerm of
Office.

7. Develop and lease the surplus land and buildings of the Company.

8. Ratification of remuneration payable to Cost Auditor

The chairman then stated that all the Resolutions set out in item nos. 1 to B of the
Agenda of the Notice convening the 109th Annual General Meeting has been
transacted and accordingly, he requested the members to deposit the duly
completed Ballot paper (Form No. MGT 12) in the polling box kept for the purpose.

With the consent of the Chairman and the members present,
Sri B. Krishnamoofthi, Scrutiniser, after ensuring that the members who have
participated in the Poll process have cast their votes and deposited their Ballot
papers in the box kept for the purpose, declared that the voting process through
poll as closed and thereafter, he took the custody of this polling Box.

The chairman thanked our valued customers, shareholders, bankers and colleagues
on the Board for their valuable guidance and formally announced that the meeting
is concluded.
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Scrutiniser's Report

sri B. Krishnamoorthi, Scrutiniser has submitted his report on the results of remote
e - voting and voting through ballot paper held at the AGM. The chairman has
declared, at 11.00 A.M on 14.09.2019 at the Registered office of the company at
686' Avanashi Road, coimbatore 641 037, that the following resolutions were
passed unanimously at the Annual General N4eeting held on 12.09.2019 and
authorised the company secretary to communicate to the stock Exchange and to
post in the Company's Website.

BUSINESS TRANSACTED AT THE AGM

ORDTNARY BUSINESS

1. Adoption of Annual Financial Statements (Ordinary Resolution).
Resolution

"Resolved that the Audited Financial Statements for the year ended 31.t March
2019 and the Reports of the Directors and Auditor,s, as placed before the
members at the meeting, be and are hereby approved and adopted,,.

Number of shares voted for - 4,73,2!7

Number of shares voted against - 0

Based on Scrutinizers Report, the resolution was passed unanimously.

2. Declaration of Dividend (Ordinary Resolution).

Resolution

"Resolved that a dividend of Rs.5/- per equity share of Rs.100/- each fully paid
up, be declared and paid out of the profits of Company for the financial year
ended 31st March, 2019 to the shareholders whose names stand on the Register
of Members of the Company as on 5th September 2019 and in respect of shares
held in electronic form the dividend will be payable as per details furnished by
depositories for this purpose as at the end of business hours on 5th September
2019 without deduction of tax."

Number of shares voted for - 4,73,277

Number of shares voted against - 0

Based on Scrutinizers Report, the resolution was passed unanimously.

3. Re-appointment of retiring Director - Sri Aditya Krishna pathy
(Ordinary Resolution).

Resolution

"Resolved that the retiring Director Sri Aditya Krishna pathy (DIN: 00062224) be
and he is hereby re-appointed as a Director liable to retirement by rotation.,,
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Number of shares voted for - 4,73,217

Number of shares voted against - 0

Based on Scrutinizers Report, the resolution was passed unanimously.

4. Appointment of Independent Director Sri Satish Ajmera for Second
Term of Office (Special Resolution).

Resolution

"RESOLVED that pursuant to Sections L49, 75O, 152, L6O and Schedule IV and
any other applicable provisions, if any, of the Companies Act, 2013 ('the Act,,)
and the Companies (Appointment and Qualification of Directors) Rules, 2014
(including any statutory modification(s) or re-enactment thereof for the time
being in force) read with Regulation 16 (1)(b) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations 2015 (as amended) and upon the
recommendation of the Nomination and Remuneration Committee and Board of
Directors, Sri Satish Ajmera (DIN 00208919), an Independent - Non Executive
Director of the Company whose period of office is expiring on this date, who has
given his consent for the re-appointment and has submitted a declaration that
he meets the criteria for independence under Section 1a9(6) of the Act and who
is eligible for reappointment, be and is hereby reappointed as an Independent
Non - Executive Director of the Company to hold office for a Second Term of 5
(FIVE) consecutive years w.e.f 12.09.2019 or the date of 114th Annual ceneral
Meeting, whichever is earlier and shall not Iiable to retire by rotation.

RESOLVED FURTHER THAT pursuant to the applicable provisions of the
Companies Act, 2013 and Rules made thereunder (including any statutory
modification or re-enactment thereof, for the time being in force) and
Regulation 17 (1A) of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations,2015 (As amended), the
consent of the members oF the Company be and is hereby accorded to continue
the office of directorship of Sri Satish Ajmera (DIN 00208919), who will be
attaining the age of 75 years on October 26, 2079 as Non Executive Director of
the Company as recommended by the Nomination and Remuneration
Committee. "

Number of shares voted for - 4,73,217

Number of shares voted against - 0
Based on Scrutinizers Report, the resolution was passed unanimously.
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5. Appointment of Independent Director Sri D. Rajendran for Second Term
of Office (Special Resolution).

Resolution

"RESOLVED that pursuant to Sections 149, 750, 152, 160 and Schedule IV and
any other applicable provisions, if any, of the Companies Act, 2013 ('the Act")
and the Companies (Appointment and Qualification of Directors) Rules, 2014
(including any statutory modification(s) or re-enactment thereof for the time
being in force) read with Regulation 16 (1)(b) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations 2015 (as amended) and upon the
recommendation of the Nomination and Remuneration Committee and Board of
Directors, Sri D. Rajendran (DIN 00003848), Independent - Non Executive
Director of the Company whose period of office is expiring on this date, who has
given his consent for the re-appointment and has submitted a declaration that
he meets the criteria for independence under Section 149(6) of the Act and who
is eligible for reappointment, be and is hereby reappointed as an Independent
Non - Executive Director of the Company to hold office for a Second Term of 5
(FIVE) consecutive years w.e.f 12.09.2019 or the date of 114th Annual General
Meeting, whichever is earlier and shall not liable to retire by rotation.

RESOLVED FURTHER THAT pursuant to the applicable provisions of the
Companies Act, 2013 and Rules made thereunder (including any statutory
modification or re-enactment thereof, for the time being in force) and
Regulation 17 (1A) of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations,2015 (As amended), the
consent of the members of the Company be and is hereby accorded to continue
the office of directorship of Sri D. Rajendran (DIN 00003848), who witl be
attaining the age of 75 years on December 77, 2023 as Non Executive Director
of the Company as recommended by the Nomination and Remuneration
Com mittee. "

Number of shares voted for - 4,73,2L7

Number of shares voted against - 0

Based on Scrutinizers Report, the resolution was passed unanimously.

6. Appointment of Independent Director Sri Vijay Venkatasamy for Second
Term of Office (Special Resolution).

Resolution

"RESOLVED that pursuant to Sections t49,75O, 152, 160 and Schedule IV and
any other applicable provisions, if any, of the Companies Act, 2013 ('the Act")
and the Companies (Appointment and Qualification of Directors) Rules, 2014
(including any statutory modification(s) or re-enactment thereof for the time
being in force) read with Regulation 16 (1)(b) of the SEBI (Listing Obligations
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and Disclosure Requirements) Regulations 2015 (as amended) and upon the
recommendation of the Nomination and Remuneration Committee and Board of
Directors, Sri Vijay Venkatasamy (DIN 00002906), Independent - Non
Executive Director of the Company whose period of office is expiring on this
date, who has given his consent for the re-appointment and has submitted a

declaration that he meets the criteria for independence under Section 149(6) of
the Act and who is eligible for reappointment, be and is hereby reappointed as
an Independent Non - Executive Director of the Company to hold office for a

Second Term of 5 (FIVE) consecutive years w.e.f 72.09.20L9 or the date of
114th Annual General Meeting, whichever is earlier and shall not Iiable to retire
by rotation.

RESOLVED FURTHER THAT pursuant to the applicable provisions of the
Companies Act, 2013 and Rules made thereunder (including any statutory
modification or re-enactment thereof, for the time being in force) and
Regulation 17 (1A) of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (As amended), the
consent of the members of the Company be and is hereby accorded to continue
the office of directorship of Sri Vljay Venkatasamy (DIN 00002906), who will be

attaining the age of 75 years on August 72, 2022 as Non Executive Director of
the Company as recommended by the Nomination and Remuneration
Com mittee. "

Number of shares voted for - 4,73,277

Number of shares voted against - 0

Based on Scrutinizers Report, the resolution was passed unanimously.

7. Develop, lease the surplus land and buildings of the Company (Special
Resolution).

Resolution

"RESOLVED THAT pursuant to the provisions of Section 180 (i)(a)and other
applicable provisions, if any, of the Companies Act, 2013, and the relevant Rules

framed thereunder (including any statutory modification(s) or re-enactment
thereof, for the time being in force) and the enabling provisions in the
Memorandum of Association and Articles of Association of the Company,
approval and consent of the Members of the Company be and is hereby granted
to the Board of Directors to develop, lease the surplus Land & Buildings of the
Company at a fair rental as prevailing in the area."

Number of shares voted for - 4,73,2t7

Number of shares voted against - 0

on Scrutinizers Report, the resolution was passed unanimously, 
'. ..
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8. Ratification of remuneration payabre to cost Auditor (ordinary
Resolution).

Resolution

"RESOLVED THAT pursuant to the provisions of section 148(3) and all other
applicable provisions, if any, of the Companies Act, 2013 read with the
Companies (Audit and Auditors) Rules, 2OL4 (including any statutory
modification(s) or re-enactment(s) thereof for the time being in force),
M/s. A. R. Ramasubramania Raja & Co., (Registration No. 000514), Cost
Accountants, Coimbatore, who was appointed as Cost Auditor by the Board of
Directors of the company on the recommendation of the Audit committee, to
conduct the audit of the cost accounting records of the Company for the
financial year 2019-20 on a remuneration of Rs. 1,00,000/- exclusive of
applicable taxes and reimbursement of out of pocket expenses incurred in
connection with the aforesaid audit, be and is hereby ratified and confirmed.,,

Number of shares voted for - 4,73,217

Number of shares voted against - 0
Based on scrutinizers Report, the ordinary resolution was passed unanimously.

Recorded on 14.09.2019

For TheLakshmi Mills ComP Lrd,
o

N. ARAVEL
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3d Floor, 1391/A-1 Sathy Boad. Ganapathy, Coimbaore - 641 006 as tne

scrltinize i to s c rutlnize the votng an d remoto e"voting p rccess,
q,l fulcmbers are inf ofired f at
a. Ilre busiress as stated in fte notce 0l 10gh Acfil may be transaclEd.thouoh

votn0 by el€ctdnlc rears.
b. The rcmote e-voling slrallcomnence 0n09.09.2019 (Monday)at 9 00 A.M and

endson11.09.2019iwsdnosdayi at5.00 PM

c. Tlre cut of{ dale lo. determifiing tre eligibility.l0 vote by elecronlc means 0r at Ule

AGM1s05.09.2019.
d. Any person wlo acquires slares ollhe Comprny and becoines member otth6

co'npany afterdespalch otlhe no ceand ho'ds shares asorthecLtofldaEje,
05.09.2019, may oblain the looin l0 and password by sendJlg a lrouest al
c!ri!n.6ncd .o ln or to the RTA li,rs S.X.D.C Consu anls Ltd al eTail ld:evoling@nsdi,co:ln oi to xre RTA Ws S.X.D.C Consultants Ltd ai email ld:

irifo@tkdc-consultants.com or conlact tiem at the addrEss as menlioned

hereundet

e. MomD€rsmavnotelial-
1. "ho rertote e+ot,no mod.rle willbo disabhd o" wednesday, 11.09.2019 at

05,00 Pll4 and will not b€ allowed beyond lie said date and lime,

2. Oncs the Q-vole on a Bsolution is cast by $e members, thoy shall not b0

allowed t0 chanqo it subsequently.

3. The lqriiiiy ror voling hrough ballot papershall be madB avallable at tre AGlv

forihe membeF who havo not aastllei! votes by remole e'votiig'4. 
Tne members wjro have c,stUreirloles by lemote o-votnO prlorlo tn8 AG[4

nay atlend lie AGM bLl shallnot b0 aliolted to cast ltrsi vole again in the

mee{flg,
5, The persan whose nam€ is recorded in lhe Regist"r of Memberc or In ihe

R6glsi.r ot Bonellclalowners maintained by tlle depositorJes as on thEcui ot{
'dai;shallbeediiledtoavaillhefacii,lyo!rcmobe-voiingorvotingatthgAcl',i

troughballotpaper.
I fire nolice of lhe AOM alon! wi$ the Annual Rep0rt ls availablB os the Company's

webslte - www.lakshmimills.com and al60 available 0n fie wobsile

wwwevoling.nsdl.com. The mefiibol who wishesl0 r6{eiYe phrsical copies 0l

lie Annual Report, may e-mail thsir requesl lo lhe Company al

secreiadal@lai$hmlmllls.com 0rt0 BTA-inJo@skdc'consultants.com

Any query/ Od;vances rela$ng to e-volil,l! / ballol lom shall be addressed t0 ths RIA

- Ms S.K.D.C Consultants Ltd, Kanapathy'toweE, 3rd Flooli 13s1/An, satiy R0ad,

Ganapatry, Coimbaiore -:. 641 006, Phone No. 91'422'654S995, 2539835,

2539836 and email id: info@skdc-consulGnls.com, '

Any query relaino 10 t1e resolutions and Amlal Accou.ts, It any, shall be addrcssld

to iheComoanysecrelaryot the Conpanyathe address givenabole al leasl Tdays

in advance ol lfo moedng so tial fie inioina on can be made availabe at lhe

reetirg.
The rbsult of volinq on $o GsotL{ions shallbe annourced wnhin f\,r,o oays aher th€

conclus;on ol $;Annual Genoral lllectlng. Tle rcsuhs decla"d along wflh the

Scrullnizer's Report shall be placed on tho Cornpany s Webs'te

wwu,ai"ghmim.lls.com and on tno wobs;ts ol NSDL r e, l"ttp/[vww rsdl.co in atd

communiratod 1o Slock Exchan$.

Colmbatore
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