SINCE 1962

BSE Ltd.

[Bombay Stock Exchange Ltd]
Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai — 400 001

AFL/SEC/BSE/ 034/2023-2024 ' By Online submission
25" May, 2023

KIND ATTN: CORPORATE SERVICES DEPARTMENT

Subject: -Newspaper publication for Audited Financial Results for the quarter
and year ended on 31% March 2023.

Dear Sir,

Pursuant to the provisions of Regulation 47 (3) read with Schedule III of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 we are enclosing the copies of the newspapers of ‘Financial Express’ and ‘Loksatta’
dated 25" May 2023 pertaining to the advertisement for Audited financial results for Quarter
and year ended as on 31%' March 2023.

Thanking You.

Yours Faithfully,
For Aveer Foods Limited

Do\
Tejashree Wagholikar

Company Secretary
& Compliance Officer

Encl: As above.
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Regd. & Corporate Office: Plot 55/A/5 6, Hadapsar Industrial Estate, Near Tata Honeywell, Pune - 411013.
Website: www.aveerfoods.com Email id: contactus@aveerfoods.com Tel: 020-26872095 / 67092095
CIN: U15549PN2019PLC183457

Factory: Plot No. 399 & 400, Village Sanghvi, Taluka Khandala, District Satara - 412801 Tel No.: 9922990065
Plot No. 545/546 Belur Industrial Area, Village Mumigatti, Dharwad - 580011 Tel No.: 083-62001133
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VENTURES 11™ Floor, Nariman Point, Mumbai — 400 021

CIN: L99999MH1982PLC102697

AVEER FOODS LIMITED Suhana

Regd. Off: Plot No, 55/4/5 & Hadapsar Industrial Estate, Near Tata Honeywell,
Hadapsar, Pune- 411013

Website: www.crest.co.in Email: secretarial@crest.co.in WTEART AE 41 AR S WAKCIA DRI TS B THE flIAETER \ ABPL A A Email ld: EE@E‘J’EErTﬂﬂdS.Eﬂm. Website: www_aveerfunds_cﬂm
Tel: 022 - 4334 7000 Fax: 022 - 4334 7002 EXTRACT OF AUDITED CONSOLIDATED FIMARCIAL RESULTS ..t.. | Eud.!. TER AND rE.!.F.EHI:I WARCH 31, 023 CIN: U15540PN2019PLOI 83457 Contact no: 8130076856 .
0] 5 TE AREHOTER (Rs. in Million, except per equity share data) y i}
TRANSFER OF EQUITY SHARES TO INVESTOR EDUCATION AND — [RRRORI] et | LSTAER EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE
PROTECTION FUND (“IEPF") AUTHORITY ol o P QUARTER ENDED AND YEAR ENDED DN 31ST MARCH, 2023
IS NOTICE IS publisned In pursuance 1o the Provisions of the companies o 174 : : Quarter ended Year Corresponding
Act, 2013 read alongwith the Investor Education and Protection Fund = I-II--EE";E’ILEE-JM EF—E-rlft—ﬂ is_i T 3—}533— 1%;3-2 —?;—:—:g o Particulars on ended on quarier ended
Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 as e e - ) : 1 31-03-2023 31-03-2023 31-03-2022
amended or modified and various circulars issued thereto from time Il | Prafit hefore tax 4,366 BATT | 4.£3 Audited Audited Audited
g - (Audited) (Audited) (Audited)
to time (“the Rules”) notified by the Ministry of Corporate Affairs. I | Profit attributatle to shareholders of the Company 3,132 4627 | 6.484 _ _
Provisions of Section 124(6) of the Companies Act, 2013 read with V| Total comprehensive income attributatie to shareholders of the ] | | Pt RERIRR P aperalans <ita i i i
IEPF Rules, inter alia provides to transfer such shares, in respect of Cormpany ¢,304 5765 | 1431 | Net Frofit / {Loss) for the period {before tax, exceptional 114.13 102,27 (101.04)
which dividend has not been paid or claimed by the shareholders for Wl | Paid-up equity share capdal [Face value of Rs. 5 sach] 6,003 6,003 | 6,003 |l and/or extraordinary item)
seven consecutive years or more to the Investor Education and Vl’-'HES_EI".fE [Excluding Revaluaticn Reserve] as shown in the = : 2 Mat Profit / (Loss) for the period befora tax 114,13 10227 (101.04)
Protection Fund (“IEPF”) Authority, set up by the Central Government. audited balance sheet L72637 | 78,313 {after exceptional and/ or Extraordinary items)
Notice is further given that in accordance with the provisions of IEPF Vil | Earnings per share [of Rs. 5 each| (ot annualised] | (annualised) | (annualised) | Met Profit / (Loss) for the period after tax 114.13 102.27 (101.04)
Rules, individual notices have already been sent to the respective {a} Basic 2.62 3.88 .44 | | {after exceptional and/ or Extraordinary items)
sgzreholders WhOS_‘Ia %Tare'str?iﬁ Iiaé)le to be frag_sl'_fr[ﬁ? tcc>;IEPF, whﬁse (b} Diluted 26 | 387 | a4 | Total comprehensive income for the period 114.13 102.27 (101.04)
addresses are available wi e Lompany's - 1he Lompany has ot ; | [(comprising profitiioss for the period (after tax) and
uploaded the details of such shareholders and shares due for transfer 1. Key standalone financial information ' ' | other comprehensive income (after tax) ]
to IEPF on its website at https://www.crest.co.in/unclaimed-dividends- | 3months ended | Yearended | Year ended [ Equity Share Capital 028 40783 07 83
shares. Particulars 31.12.2023 31.03.2023 | 31.03.2022 2.1 LTy onare : -
The concerned shareholders, holding shares in physical form and Audited Audited |  Audited ﬁ_l'}tslféfj d\if:dﬂ;gllgl?cseﬂlﬁégt?n f;?ﬂff;r%m""” : y »
whose shares are liable to be transferred to IEPF Authority, may note | | Revenwe from operations o067 19,929 17,382 | . g skl for : -
that the Company would be issuing duplicate share certificate(s) in 1l | Profit before tax 17,961 | 20712 | 1,397 | Eamnings Per EhEFEEI{'ﬂ H‘S.1Ch'-_ealt:h] (for continued 2,83 2.4 (251}
lieu of the original share certificate(s) held by them for the purpose of Il | Net Profit for the period 18108 | 28 484 | 1 | fdiscontinugd opeérations) Baslc /diluted (Rs.)
transfer of shares to IEPF Authority as per the rules and upon such R T I —— T Y E——— . | dod March 31, 2023 n respectol Biacon Limtad (1h | Earnings Per Share(of Rs.10/- each) (for continued 2.83 254 (2.51)
} - - N . : ‘ - udited slandalona and cansalidatad financial resulls far tha quarlar and yaar enda rch 31, inraspactol Biocan Limitad ['he | /discontineed operations) Basic /diluted (Rs.
issue the original share certificate(s) which is registered in the.lr name Company’} have been reviawed by the Audit Commattea and approved by the Board of Directors of the Company al thair respective - il i ) (Rs.) - - s
shall stand automatically cancelled and be deemed non-negotiable. In Himes hiskd o Mav 23. 2023, The renors of the statutary audio ified — . , T — , ) ,
case of shares held in Demat mode. the shares shall be transferred VNS iPE THRSLLOFARAY! £ 2ot M TRICHI AU SR SIS S5 LM Mate: 1) The above is an extract of the detailed format of Audited Financial results of M/s Aveer Foods Limited for
directly to IEPF Authority through the Depository Participant as per 3. Thesa financial results have been grapared in accordance with Indian Accounting Standards (1nd AS') prescribad under Section 133 of the Quarter ended and year ended 31st March, 2023 filed with BSE Ltd under Regulation 33 of the SEBI (Listing
Y y J Doy g P Companies Act, 2013 read with the relevant rules thereunder and in terms of Reguiation 33 of the SEBI (Listing Otligations and Disclosure Obligations and Disclosure Requirements) Regulations 2015. The full format of the same are available on the
the rules. It may be noted that the shares transferred to IEPF Authority, Requrements) Requiations, 2015 TR
including all benefits accruing on such shares, if any, can be claimed e b i Lo o _ o _ website of BSE Ltd at www.bseindia.com and at Company's website at www.aveerfoods.com.
. . ’ ’ . 4. The above is an extract of the detailed format of audited Financis! Results fad with the Slock Exchanges under Regulation 23 of the SEBI 9 For detailed ot sar FLll i il it itabl hsit y
back from the IEPF Authorl'Fy .a.fter foIIOWIhg the procedure pre_SCFIt_)ed (Listing and Cther Disciosure Requirements) Regulations, 2015, The full format of the audted Finanoal Resufts are availabls on the Shock | FOr Oelaied notes refer fuH Tinancial resuits avaliabie on weosite For Aveer Foods Limited
under the rules or by visiting website of IEPF Authority i.e. Exchanga websiles winw rsendia.com and waa bsaindia com and on [he Company’s websils wiwa biocon.cam. sd/-

www.iepf.gov.in.

The shareholders may further please note that the details uploaded
by the Company on its website shall be regarded as deemed adequate
notice in respect of issue of duplicate share certificate(s) by the
Company for the purpose of transfer of shares to IEPF Authority

pursuant to the aforesaid rules.

Notice is hereby given to all the concerned shareholders to claim the F‘L}]"

unpaid/ unclaimed dividend amount(s) for the year 2015-2016 by - "

making an application to the Company/ Company’s RTA: M/s. Link Adym‘[mmu n
[

Intime India Private Limited on or before September 11, 2023, so that
the shares are not transferred to the IEPF Authority. In case the

Company does not receive any communication from the concerned TENDEB PAGES
shareholders on or before September 11, 2023, the Company shall,

with a view of complying with the requirements set out in the rules, E{}mac[
transfer the shares to the IEPF Authority by the due date and as per

IELOrCZil;/recls;r?flijclzz[teigrilnc::et;]lge;bject matter, please contact the \"TENDRA PAT“-

Company’s RTA: M/s. Link Intime India Private Limited; Unit: Crest

Ventures Limited, Address: C-101, 247 Park, L.B.S. Marg, Vikhroli hl.']ﬂbilﬂ I"\.:ﬂ,:
(West), Mumbai — 400083. -
Email: iepf.shares@linkintime.co.in; Tel. No.: 022-4918 6270; Fax 9[]29{“ 2{]]:‘;
No.: 022-4918 6060.

For Crest Ventures Limited = i
Place: Mumbai Sd/- Lﬂﬂdllﬂﬂ NG' ’
Date: May 25, 2023 Namita Bapna ;

Company Secretary 6?4‘4‘“2 ] 5

BAJAJ HOLDINGS & INVESTMENT LIMITED

NOTICE
(for attention of the members of the Company)

Transfer of Equity Shares to DEMAT Account of the
Investor Education and Protection Fund (IEPF) Authority

Members are hereby informed that pursuant to section 124(6) of the Companies Act,
2013 read with Rule 6 of the Investor Education and Protection Fund Authority
(Accounting, Audit, Transfer and Refund) Rules, 2016, as amended (‘the Rules'),
individual intimation letters has been sent by the Company at the latest available
address to all the concerned members, whose dividend amounts have remained
unpaid or unclaimed for seven consecutive years or more, giving them an
opportunity to claim the said dividend amounts latest by 26 August 2023. Failure to
claim the same would lead to transfer of shares to 'DEMAT account of the IEPF
Authority'.

Members are requested to note that final dividend for the financial year ended 31
March 2016 (FY2016) remaining unclaimed, is due for transfer to the Investor
Education and Protection Fund (IEPF), in line with provisions of the Companies Act,
2013, read with the rules made thereunder. However, the Company will not transfer
such shares to IEPF if there is a specific order of the Court/Tribunal restraining any
transfer of such shares and payment of dividend or where the shares are
hypothecated/ pledged under the Depositories Act, 1996.

Further, Members can also check their status of unclaimed dividend and the shares
which may fall due for transfer to 'DEMAT Account of the IEPF Authority’ from
Investor Relations section on the website of the Company, viz., https://www.bhil.in/
investors.html#url-shareholders-guide-including-iepf-matters”

Furthermore, if no claim for dividend(s) is received by the Company, in terms of the
aforementioned statutory provisions, the Company will be constrained to transfer
the shares, to ‘DEMAT Account of the IEPF Authority’.

It may be noted that no claim shall lie against the Company in respect of unclaimed
dividend and shares transferred to IEPF pursuant to the said Section and Rules.

For further clarifications or assistance, the members may contact KFin Technologies
Limited or the Company at Email ID: einward.ris@kfintech.com or investors@bhil.in
respectively. ' :

For Bajaj Holdings & Investment Limited

Place: Pune Sriram Subbramaniam
Date: 25 May 2023 Company Secretary

CIN: L65100PN1945PLC004656 | Regd. Office: Akurdi, Pune-411 035
Tel: (020) 7157 6066 | Fax: (020) 7157 6364
Email ID: investors@bhil.in | Website: www.bhil.in
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CIN : L51909MH1983PLC166605
Reqd. Office : 209-210, ARCADIA BUILDING, 195, MARIMAN POINT, MUMBAI -
Tel. : 022-40198600, Fax : 022-40198650; Wehbsite: www.saraswaticommercial.com; Email: sa

Statement of Audited Standalone & Consolidated Financial Results for the Quarter and year
[ Rz in Lakhs axcapt Sr. No.T)

SARASWATI COMMERCIAL (INDIA) LIMITED

400 021
raswati.investor@geyvl.in
ended March 31, 2023

5 Standalone Consolidated
No. Particulars Quarter Ended| Yearended | Quarter Ended|Quarter Ended | Year ended | Quarter Ended
March31, | March31, | March31, | March31, | March31,| March3i,
2023 2023 2022 2023 2023 2022
(Audited) | [Audited) | (Awdited) | (Awdited) | (Audited) | {Audited)
1} | Total Income (1766.95) | 2,398.21 111945 | (1,762.80) | 240270 1,130.42
2} | Profit / (loss) for the period before Tax # (1,994.25) | 1.906.06 975.95 | (1,990.32) 1,908.51 SEE. 72

3 Net_ .I:ll':l.:ITiE_.-'_i_{l:ISS“:'_fI:II' tlle nqr{n:d after Tax # (1,740.57) | 1,166.40 638.74 _{_13 F?E 94)

(Comprising Profit / (Loss) for the pariod (after tax)
and Othar Comprehensive Income (after fax)

4) | Total Comprenensive income for the period | (2.271.15)[ 112858 | 6,039.24 | (2246.25)

MPLLL L 2
115384 | b6.246.47

5} | Equity Share Capital (Face value of Rs 10/- each) 102.99 102.98 10298 102.99

102.99 102,958

&) | Reserves (excluding Revaluation Resaerves as 4324330
per Balance sheat of previous year)

43,708.62

7) | Eamings per Share (of Rs 10/~ each)

(a) Basic [ not annualised) (169.00) 113.25" B2.15 (168.78)
(b} Diluted ( not annualised) (165.00) 113,25* B2.15 (168.78)

113.48" 62,63
113.48* 62.63

*Annualised
#The Company does not have Exceptional items to report for the above periods.
Hotes:
recommendation have been approved by the Board of directors at its meeting held on May 24, 2023.

Exchanges under the Regulation 33 of the SEBI {Listing Obligations and Disclosures Requirements) Regulatio

1) The abowve audited financial results for the quarter and year ended March 31, 2023 have been reviewad by the Audit committee and an its

21 The above is an extract of the detailed format of Financial Rasults for the quarter and year ended March 31, 2023 filad with the Stock

m, 2015, as amendad. The full

format of the said 'Financial Resulis’ are available on the website of Stock Exchange "www.bseindia.eom." and on Company's website

“www . saraswalicommercial.com.” For and on behalf of the Board of Directors
sd/-

Ritesh Zaveri

Date : May 24, 2023 Director
Place : Mumbai DI : 00054741

financialexp.epapr.in

atRkeEss com

Bapu Gavhane
Place: Pune Executive Director
Date ; 24th May, 2023 (DIN: DO0386217)

NOIDA TOLL BRIDGE COMPANY LIMITED

Regd. Office : Toll Plaza, Mayur Vihar Link Road, New Delhi - 110 091
Tel: 0120-2516495 Fax : 0120-2516440

CIN Number: LA5101DL1996PLC315772 Website: www.ntbel.com Email : ntbel@ntbel.com

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023

[Rs. i Lacs)
STANDALONE CONSOLIDATED
=:L Particulars Quarter ended Year anded Quarter ended [ Yiear enced
i 31.03.2023 | 31,12.2022 | 31,03.2022 | 31,03.2023 | 31,03,2022] 31.03.2023 | 31.12.2022 | 31.03.2022) 31.03.2023 | 31.03.2022
Audited | Unaudited | Audited | Audited Audited | Acdited | Unawdited | Audited | Awdited Audited
M2 (3) {4) {5) (B {7 (B) % (107 (11} (12}
| [Total Income from Operations b2 BS T18.57 BRE.71 | 2BR1B3| 172259 5136 TIBT8| 65082 268284 172319

Il |ProfitiLoss) for the period before taxation | (1.010.52) | (848.60) | (950.71) | (3.527.51)| (4,146,581 | (1.008.60)| (Bdz.86)| (963.32) (3.512.90) | (4.114.91)

I | Met Profit{Loss) from Continuing operations | (1.010.52) |  (348.60) | (950.71) | (3.527.51)| (4,146.539)| (1.008.83)| (842.90)| (963.32)| (3,513.25) | (4.114.91)

I | Total Offier Comprehensive Income for the period|  {0.63) DE0| (388) 116] (188  (1.09) 087 (377 151 (155

V| Total Comprehensive income for the period | (1,011.15) | (848.00) | (954.39) | (3.526.35)| (4,148.47)| (1.009.892)| (B42.03)| (967.08) (3.511.74) | (4,116.98)

W |Paid-up equity share capial

{Face Value Rs 10) 18,619.50 | 18,619.50 | 18,619.50 | 18.619.50| 18,619.50] 1861950 18,619.50|18619.50| 1861950 | 18,619.50
VIl [Resarve [exculdng Revaluation Resarse as

shown in the Bafance Sheet of previous year) MiA MA WA | 5D03.13] B520.44 MiA M MA| 455340 B517.30
Villl Eaming Per Share [Rs.)

Basic {0.54) (0.4E) (0.51) [1.88) (2,23} {0.54) (0.43) 1052 {1.88) (2.21)

Dilusted {0.54) (0.46) (0.51) (1.89) (2.23) {0.54) (0.451] (0.52) {1.68) (2.21)
Notes to Financial Results

1 The zbove resulls have been subjecied to an audit by the Statuiony Auditors of the Company, reviewed by the audit committes and approved by the Board of Directors af its
meetng held on May 24, 2023,

2 The Hon'ble High Court of Allahabad has, vide its judgement dated October 26, 2016 on a Public Interest Litigation filed in 2012 (cha®enging the validity of the Concassion
Agresmenl and seeking the Concession Agreement to be quashed) directed the Company to slop collecting the user faa holding the two specific provisions relating bobevy and
collection of fee to be inoperative, but refused 1o quash the Concession Agreament. Consequently, collection of user fee from the users of the MOIDA bridge has been suspendad
from Ociober 26, 2016, against which the Company has filed a Special Leave Pefition (SLP) before the Hon'ble Supreme Court of India seelang an interim stay on the said
Judgmant.

D Movemier 11, 2016, the Hon'ble Supreme Cowrl issued its Interim Qrder, denying the intenm stay and sought assistance of CAG o verfy whether the Total Cost of the Project
in terms of the Concession Agreement had bean recoverad or nat by the Companmy. The CAG has submitied its report (o the Hon'te Supreme Court and the bench has an
September 14, 2013, directed that the report submitied by the CAG be kept in a sealed cover

The Spacal Leave Patition {SLP) is still pending for final adjudication in the Honhe Suprerme Courtl. The Campany has atso nobfied NOIDA that the Judgarment of the Hon'ble
Adizhabad High Court, read with the Inferim Order of the Hon'ble Supreme Court of India constitutes a 'change inkaw’ under the Concession Agreement and submitted a detailed
proposal for modification of the Concesson Agreemend, 5o as bo place the Company in substantially the same legal, commercial and economic posilion a5 dwas prior ta the said
change in law. Sance NOIDAId notact on the proposal, the Company had sent a nofios of arbédration to NOIDA.

The Arbitral Tribunal has been consttuted and both, the Company and NOIDA, have submitled their claims and counter claims, Further, NOIDA had filed an appication under
Section 16 of the Arbdration and Conciliation Act, 1961 on the maintainability of the arbitration proceedings which was rejected by the Arbitral Tribunal vide order dated August 10,
2018,

WOIDA had filed an application in the Honle Dalhi High Court, under Section 34 of the Arbitration and Conciliation Act, 1961, challenging the Arbitral Tribunal Order dated August
10, 2018, which has been $sposad off by the Hon'sée Delhi High Court on January 31, 2019, without any relief o NOIDA,

WOIDA has also filed an application for directions before the Hon'ble Supreme Court, seeking a stay on the arbitral proceedings. On Agal 12, 2018, the Hon'ble Supreme Court
dirgcted a stay on the Arbitral procesdings,

o January 31, 2020, the Company fled an application before the Hon'ble Supeeme Court for vacation of the interim stay granted vide order dated April 12, 2019, In view of the
outhreak of COVID-19, the funchoning of the Hon'ble Suprems Court was limited 1o urgent matkers only. Pursuand b the filing of lefter of urgency, the matter was heard by the
Hon'ble Supremea Courl on Saptember 21, 2020, Cctobar 5, 2020, Movermber 18, 2020, January 20, 2021, March 16, 2021, Apal 15, 2021, July 26, 2021, August 10, 2021,
september &, 2021 and subsequently posted for October 26, 2021,

Meanwhile, the Company, on Oclober 4, 2021, recsived a final Notice of demand dated Septernber 30, 2021, from NOIDA, whersin NOIDA raised an alleged demand of Rs 26.05
crores payable by the Cornpany within three days of receipt thereod, failing which NOIDA theeatened to remove all advertisement displays on the NOIDA side of the DND Flyaay.
On recaipt of the said Mobice, the Company filed an mienm apphcation on Ocloberd, 2021, before the Hon'ble Swpreme Court, Based on the Letier of Urgency’ Mentioning filed by
the Cornpany, the malter was listed for hearing on October 26, 2021 Inspite of the Company infarming all the developrments at the Hon'ble Supreme Court o NOIDA, the NOIDA
authorities unlawfully removed all the adverlisement displays from the NOIDA side of the DND Flyway on Ocfober 14, 2021,

Further, on Oclober 36, 2021, the mattar was not taken up for hearing by the Hon'ble Supreme Court due to paucity of fime. The Company ance again physically mentioned the
Urgency before the Hon'bée Supreme Court on October 28, 2021 and the matier was listed for hearing on Movember 2, 2021 and subzequenthy was postad for hearing on
December 1, 2021 and Decemizer 7, 2021, Subsequentiy. on December 9, 2021, the matter was mentioned and was hesrd by the Honble Supreme Court on December 15,
2024, January 8, 2022 and January 10, 2022 On January 13, 2022 Ihe Hon'ble Swpeemea Court dispased the interim application filed an Octobar 4, 2021, with the direckaen thal
the Company be permitied to put up outdoor advertisement on pavment of Rs 125 per square feet per month, in advance, subject to the outcome of the SLP of 2016 filed by the
Company

The 3LPwaz posted to March 28 2022 for final disposal, and thereafter has baan posted on May 10, 2022 August 23, 2022 Dolober 18, 2022, Movember 2, 2022 and January
10, 2023, but could né be faken up due fo paucity of tme on 28 ocassions

Based on a begal opindon and refiance placed by the Board of Direclors on the provizions of the Concession Agreement [relating 1o compensation and othar recourses), the
Comgany is confident that the underiving values ofthe intangible and other assets are nof imparad

The Comgany centinues to fulfil its obligations as par the Cancession Agrearment, including maintenance of Project Assats.

1 OnSeptember 20, 2021, the Company received an assassment order from the Income Tax Deparment ws 143(3) nw.5. 1448 of the Income Tax Act, 1961, for Assessment Year
2018-15, wheresn a darmand amounting to Rs 46,23 crores has been raised, primasly on account of valation of land, by treating land as a revenue subsidy.

The Company has on September 30, 2021, requested the Assassing Officer to keep the panalty proceedings in abeyancs and has filed an appeal on October 18, 2021, with the
Commigsioner of Income Tax [Appeals) and Maticnal Faceless Appeal Centre (WFAC), agains! the aforesaid agsessment order.

During Decamber 2019, the Company had received an assassment order from the Income Tax Department ws 143(3) of the Income Tax Act, 1981, for Assessment Years 2016-
1T and 2017-18, wherein a demand of R 357 crores and Re 383 48 crores respaclively was rased, basad on the historical dspute with the Tax Deparnent, which iz primarily on
atoouni of addition of arrears of designated refums 1o be recoverad in future, valuation of land and other recoveries. The Company has filed an appeal with the first level Appellate
Authorily. With 1he ransibon 1o Facstess Appeals, as intreduced vide Faceless Appeal Schame, 2020, both the apeeals have been translermed 1o tha MFAC,

The Company has also received a Show Cause Nobice, dated May 15, 2021, uis 270A of the Income Tax Act, 1961, from the NFAL for Assessment Years 2016-17 and 2017-18.
However, the Company has requestad that the panalty proceedings be kept in abayanca as tha appeals on rmerits are currently pending before the Commissioner of Income Tax
[Appeals).

The Income Tax Departrment has, in eadier years, raised a demand of R5.1,340,03 crores, which was primarily on account of addifion of amears of designated retums o be
rescovenad in fubure rom toll and rewesse subsidy on account of allotrment of land. Pursuant to the receipt of order from CITLA) on April 25, 2018, the Company has recefved a
nofice of demand from the-Assessing Officer, Income Tax Depariment, Mew Delhi, inrespect of Assessment Years 20068-07 to 2014-15, giving effect bo the said arder from CITIA),
whearaby an addifional tax demand of Rs. 10 893,30 crores was raisad. The anhancerment of tha demand was primarily on account of valuation of land, The Company has filed an
appeal along with the stay application with Income Tax Appellate Tribunal (ITAT). The matter was heard by [TAT on Decernber 19, 2013, January 2, 2019 and February 6, 2019
and bagsed on NCLAT Order dated October 15, 2018, ITAT adioumed the matier sine die, with directions fo maintain status quo,

Further, in Mowember 2018, the CITIA). Mokda, passad a panalty arder for Assassrment Years 2006-07 1o 2014-15, based on which the Aszessing Officer Delh, impozad a panalty
amounting to Fs.10.693.30 crores in December 2018, The Company has filed an appeal, along with a siay application with the Income Tax Appsiiate Tribunal (ITAT). The matter
was heard by the ITAT on March 28, 2019 and May 3, 2019, which has adjourned the matter sina die, with directions to maintan status quo.

OmApril 21,2022, the Company fled an application for early hearing before Hon'ble ITAT and subsequently the matier was heard by [ TAT on May 6, 2022, The appeals on meriis
atong with the slay application were posted for heamg on July 21 2022 and October 20,2022, however the matier coulkdn be laken up since the Special consel appointad by the
Dapartmant sought tha adoummient and the matiar was sbed for heanng on Jamsary 25,2023,

DOn January 25,2023 and March 15,2023, the same Leamed members of ihe Honiie ITAT were presiding for two different benches and dua torthe paucity of tirme the matter could
nol be takan up. Since the appeals are covered by the slay, accordingly al the request of the Company's Counsal, the Hon'ble ITAT direclad the departiment for no coercive aclion
fill the mext date of hearing i.e June 5. 2023

4 Interms of an affidavit filed by the Ministry of Carparate Affairs with the Honble National Company Law Appellate Tribunal (NCLAT) on May 21, 20189, the cut-off date of October

15, 2018 "Cut-off date”) was proposed. The Hon'ble NCLAT vide itz Order dated March 12, 2020, hag approved the revised Rezolution Framework submitied by the New Board

along with its amendments. In the said Order, Hon'ble NCLAT has also approved Ociober 15, 2018 as the Cut Off datle for initisfion of resolubon process for ILEFS and ils group

companias, including the Company. Accordingty, the Company has nof provided for any inferest on all its [oans and borrowings with effect from October 15, 2048 (*Cut-off date”).

In terms of the License Agreement dated August 23, 3013 and  November 1, 2018 and addendum fherelo dated July 1, 2018, entered into with the erstwhie Licenses, the

Cormpany has terminatad the sasd Contract as par the provisions thereol. The erstwhils Licenses has initated an Arbitration proceeding against the Company. The matter wilh

regard theredo has been heard by the Leamed Arbitrator on December &, 2022, Decemberd, 2022, December5, 2022, January 21, 2023, February 1, 2023, February 13, 2023,

March 3. 2023, March 11, 2023 and May 4_ 2023 and has now been postad for hearing on July 7, 2023, The Company also challenged the order of the Arbitrator dated March 3,

2023, reqguining the company to submit a fived deposit of Rs 5 crores with the Arbitrator Gl the final dizposal of the matier, inthe Hon'ble HC of Delhi and has been able to ohtaan a

stay on the said order of the Arbitrator

& The re-opening of the books of accounts, investigations by Serous Fraud Investigation Office ["SFIOT and other regudatory agencies and forensic examination by Grant
Thomnton India LLP, whech is under process for cerigin group enfilies does not have any impact on the fmancial slatements/operations of the Comgpany

7 TheComgany haz onlyane buziness segmant and therefore reparting of segment wise information is not applicable.

8 The figures for the quarler endad March 31, 2023, are the balancing figures between the audited figures for the year endad March 31, 2023, and the published year to date figures
uipto nire manths endad December 31, 2022, which have been subjectad to a limited review by the statutory auditors.

9 The above is an extract of the detailed format of Quartedy Financial Results filed with the Siock Exchange under Regulation 33 of the SEBI (Listing and Other Disslosura
Requiremant } Regulation 2015, The full format of the Gueanerly Financial Results ane avaiable on the websites of the Cormpany, Mational Stock Exchange of India Limited and
BZE Limited at wenw.ntbol com, wew nseindia, com and www. bseindia.com respeciively

10 Previous period/ vear figures have been regrouped !/ reclassified wherever nacessary.

ohn

For and on behalf of the Board of Directors

Dheeraj Kumar Rajiv Jain
Place: Moida Executive Director Chief Financial Officer
Crale; May 24, 2023 DIM no. OTD46151
Pune
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AVEER FOODS LIMITED

Reqd. Off: Plot No. 55/4/5 6 Hadapsar Industrial Estate, Near Tata Honeywell,

Hadapsar, Pune- 411013

WWW.LOKSATTA.COM

qul, BN, Y H 033

Email Id: cs@aveerfoods.com, Website: www.aveerfoods.com
CIN: U15549PN2019PLC183457 Contact no: 9130076856

EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE
QUARTER ENDED AND YEAR ENDED ON 315T MARCH, 2023

Particulars

Year
ended on
31-03-2023

Quarter ended
on
31-03-2023

Corresponding
quarter ended
31-03-2022

(Audited) (Audited)

(Audited)

Total Income from operations

2.409.69 9,759.98

2.321.10

and/or extraordinary item)

et Profit / (Loss) for the period (before tax, exceptional

11413 102.27

(101.04)

Met Profit / (Loss) for the period before tax
{after exceptional and/ or Extraordinary tems)

11413 10E.27 (107.04)

Met Profit / (Loss) for the period after tax
(after exceplional and/ or Extraordinary items)

114.13 10227 (101.04)

Total comprahensive income for the period
[{comprising profitloss for the period (after tax) and
other comprehensive income (after tax)]

114.13 102.27 (101.04)

Equity Share Capital

40283 402 83 402.83

| Reserves (excluding Revaluation Reserve as shown + : -
| in the Audited Balance Sheet of previous year)

g

Earnings Per Share(of Rs.10/- each) (for continued
| /discontinued operations) Basic /diluted (Rs.)

2.83 2.54 (2.51)

9 | Earnings Per Share(of Rs.10/~ each) (for continued
| fdiscontinued operations) Basic /diluted {Rs.)

2.83 2.54 (2.97)

Mote: 1) The above is an extract of the detailed format of Audited Financial results of M/'s Aveer Foods Limited for
Guarter ended and year ended 315t March, 2023 filed with BSE Ltd under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015, The full format of the same are available on the
website of BSE Ltd at www.bseindia.com and at Company's website at www.aveerfoods.com.

2} For detailed notes refer full financial resulls available on website

Place: Pune
Date : 24th May, 2023

ey,

For Aveer Foods Limited
sd/-
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