DATAMATICS

July 06, 2023
To,
Corporate Communication Department Listing Department
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeeboy Towers, Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Mumbai — 400 001. Bandra (East), Mumbai - 400 051.
BSE Scrip Code: 532528 NSE Code: DATAMATICS

Dear Sir/Ma’am,

Sub: Notice of Meeting of the Equity Shareholders of Datamatics Global Services Limited
(“the Company”) convened as per the directions of the Hon’ble National Company Law
Tribunal, Mumbai Bench to consider and approve Scheme of Amalgamation for the
merger of Delta Infosolutions Private Limited (“Transferor Company”) with and into

Datamatics Global Services Limited (“Transferee Company”/ “Company”) and their

respective Shareholders (“Scheme”)

Ref: Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

This is in continuation to our letter dated July 05, 2023 informing that the Hon’ble National Company
Law Tribunal, Mumbai Bench vide its order dated June 22, 2023, has inter-alia, directed the
Company to convene a meeting of the equity shareholders of the Company (“Meeting”) through
Video Conferencing or other Audio-Visual Means (“VC / OAVM”) on Tuesday, August 08, 2023 at
1:00 p.m. (IST), to consider and approve the subject Scheme.

We hereby enclose a copy of the notice convening the Meeting along with the explanatory statement
and other annexures which are being sent to the equity sharcholders of the Company (“Notice™).

The Company shall provide the facility of remote e-voting and e-voting during the Meeting to the
equity shareholders of the Company in respect of the resolution to be passed at the Meeting. All
persons whose names appear in the Register of Members or in the Register of Beneficial Owners
maintained by the depositories as on the cut-off date i.e., Tuesday, August 01, 2023 shall be entitled
to avail the facility of remote e-voting or e-voting during the Meeting. The details for participating
and attending the meeting through VC/OAVM and the manner in which equity shareholders of the
Company may cast their vote through remote e-voting or e-voting during the Meeting have been set
out in the Notice.

Some of the important details regarding remote e-voting are provided below:

Cut-off date for determining the Tuesday, 01 August, 2023
members entitled to vote
Remote e-voting start date and time Saturday, 05 August, 2023 at 09.00 A.M. (IST)
Remote e-voting end date and time Monday, 07 August, 2023 at 05.00 P.M. (IST)
NCLT Meeting (Virtual) Tuesday, 8 August, 2023 at 01.00 P.M. (IST)

The Notice, along with the explanatory statement and other annexures, is being sent through
electronic mode to the equity shareholders whose e-mail IDs are duly registered with the Company or
the depositories while a physical copy of the Notice is being sent to all the other equity shareholders.

DATAMATICS GLOBAL SERVICES LTD.
Knowledge Centre, Plot 58, Street No. 17, MIDC, Andheri (East), Mumbai - 400 093. INDIA | Tel: +91 (22) 6102 0000/1/2
| Fax:+91(22) 28343669 | CIN: L72200MH1987PLC045205 | business@datamatics.com | www.datamatics.com



The Notice, along with its annexures, is also being made available on the website of the Company
at www.datamatics.com and on the website of NSDL at www.evoting.nsdl.com.

We request you to kindly take the same on record.
Thanking you.

Yours faithfully,

For Datamatics Global Services Limited
DIVYA besti,

KUMAT 22
Divya Kumat

EVP, Chief Legal Officer and Company Secretary
(FCS: 4611)

Encl. a/a
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NOTICE OF THE MEETING OF THE EQUITY SHAREHOLDERS OF
DATAMATICS GLOBAL SERVICES LIMITED CONVENED PURSUANT TO THE
DIRECTIONS OF THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL,
MUMABI BENCH

MEETING DETAILS:
Day Tuesday
Date 8t August 2023
Time 1: 00 PM (IST)

Host Venue Deemed Venue would be Knowledge Centre, Plot No. 58, Street No. 17,
MIDC, Andheri East, Mumbai - 400093
Mode Video conference (VC) and/or other audio and visual means (OAVM)

REMOTE E-VOTING:
Commencing on Saturday, August 5, 2023, 9:00 AM.(IST)
Ending on Monday, August 7, 2023, 5:00 PM.(IST)

E-VOTING DURING THE MEETING:
E-voting through VC/OAVM facility shall also be available to the equity shareholders of the

Company during the meeting.
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL MUMBAI BENCH
AT MUMBAI
COMPANY SCHEME APPLICATION NO 50 OF 2023

IN THE MATTER OF THE COMPANIES ACT, 2013

AND

IN THE MATTER OF SECTIONS 230 AND 232 OF THE COMPANIES ACT, 2013
AND

IN THE MATTER OF DELTA INFOSOLUTIONS PRIVATE LIMITED AND
DATAMATICS GLOBAL SERVICES LIMITED

AND

IN THE MATTER OF THE SCHEME OF AMALGAMATION FOR MERGER OF

DELTA INFOSOLUTIONS PRIVATE LIMITED WITH AND INTO DATAMATICS
GLOBAL SERVICES LIMITED AND THEIR RESPECTIVE SHAREHOLDERS

DELTA INFOSOLUTIONS PRIVATE LIMITED

CIN: U72300MH1992PTC064911

Knowledge Centre, Plot No. 58, Street No. 17, MIDC, Andheri East, Mumbai - 400093
...... FIRST APPLICANT COMPANY / TRANSFEROR COMPANY

DATAMATICS GLOBAL SERVICES LIMITED
CIN: L72200MH1987PLC045205
Address: Knowledge Centre, Plot No. 58, Street No. 17, MIDC,
Andheri East, Mumbai - 400093
...... SECOND APPLICANT COMPANY / TRANSFEREE COMPANY




FORM NO. CAA. 2
[Pursuant to Section 230(3) of the Companies Act, 2013 and Rule 6 and 7 of the Companies

(Compromises, Arrangements and Amalgamations) Rules, 2016]

NOTICE CONVENING THE MEETING OF EQUITY SHAREHOLDERS OF
DATAMATICS GLOBAL SERVICES LIMITED

To,
The Equity Shareholders

Datamatics Global Services Limited,

1. Notice is hereby given that by an order dated June 22, 2023, the Mumbai Bench of
National Company Law Tribunal (hereinafter referred as “Tribunal’), has directed the
meeting of Equity Shareholders of Second Applicant Company for the purpose of
considering, and if thought fit, approving with or without modification the Scheme of
Amalgamation of Delta Infosolutions Private Limited with and into Datamatics Global
Services Limited and their respective Shareholders (“the Scheme”). The Resolution to

be submitted at the said meetings will read as follows:

“RESOLVED THAT pursuant to Sections 230 and 232 of the Companies Act, 2013 (the
Act) and Companies (Compromise, Arrangement and Amalgamation), Rule 2016 and the
National Company Law Tribunal Rules 2016 (the Rules) and other applicable provisions, if
any, of the Act and the Rules, the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and other applicable
provisions of the regulations and guidelines issued by the Securities and Exchange Board of
India (SEBI) from time to time, and subject to sanction by the Hon ble National Company
Law Tribunal Mumbai Bench and other requisite concerns and approvals, if any, being
obtained and subject to such terms and conditions and modification(s) as may be imposed,

prescribed or suggested by the Hon ble Tribunal or other appropriate authorities, Scheme
of Amalgamation for merger of Delta Infosolutions Private Limited with and into Datamatics

Global Services Limited and their respective Shareholders (‘the Scheme’ or ‘this Scheme’)

in terms of the draft laid before the meeting and initialled by the Chairman for the purpose
of identification, be and is hereby approved.”



“RESOLVED FURTHER THAT the Board of Directors be and is hereby authorized to
sign, seal and deliver all documents, agreements and deeds and perform all acts, matters
and things and to take all such steps as may be necessary or desirable to give effect to this
resolution and effectively implement the Scheme and to accept such modifications,
amendments, limitations and/or conditions, if any, which may be required and/or imposed
by the Hon'ble Tribunal, or such other regulatory/statutory authorities while sanctioning the

Scheme.”

In pursuance of the said Order and as directed therein, further Notice is hereby given that
a meeting of the Equity Shareholders of the Second Applicant Company, will be held on
Tuesday, August 8, 2023, at 1:00 P.M, through video conference (VC) and/or other audio
and visual means (OAVM) for the purpose of considering, and if thought fit, approving
the proposed Scheme following the operating procedures referred to in General Circular
No. 14/2020 dated April 8, 2020, General Circular No. 17/2020 dated April 13, 2020,
General Circular No. 22/2020 dated June 15, 2020, General Circular No. 33/2020 dated
September 28, 2020, General Circular No. 39/2020 dated December 31, 2020, General
Circular No. 10/2021 dated June 23, 2021, General Circular No. 20/2021 dated December
8, 2021 and General Circular No. 3/2022 dated May 5, 2022 issued by the Ministry of
Corporate Affairs, Government of India (collectively referred to as ‘MCA Circulars’)
read with circular no. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020 and
circular no. SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated January 15, 2021 issued by the
Securities and Exchange Board of India (‘SEBI’) (referred as ‘SEBI Circulars’).

TAKE FURTHER NOTICE that in accordance with the said Order and provisions of
Section 108 and other applicable provisions of the Act read with Rule 20 of the
Companies (Management and Administration) Rules, 2014 as amended; and Regulation
44 and other applicable provisions of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended (‘Listing
Regulations’), the Company has engaged the services of National Securities Depository
Limited (‘NSDL’) for the purpose of providing facility of remote e-voting prior to the
Meeting and e-voting during the meeting through VC/OAVM. Accordingly, voting by
equity shareholders of the Company shall be carried out through (a) remote e-voting prior

to the Meeting, and (b) e-voting during the Meeting through VC/OAVM.



TAKE FURTHER NOTICE that the equity shareholders shall have the facility and
option of voting through VC/ OAVM during the meeting and in addition to the same, the
equity shareholders shall have the facility and option of voting on the resolution for
approval of the Scheme by casting their votes through remote e-voting prior to the
meeting during the period commencing from 09:00 a.m IST on Saturday, August 5, 2023
and ending at 5:00 p.m IST on Monday, August 7, 2023. The voting rights of equity
shareholders shall be in proportion to their shareholding in the paid-up equity share
capital of the Company as on Tuesday, August 1, 2023, being the cut-off Date (“Cut-off
Date”). A person who is not an equity shareholder as on the Cut-off Date, should treat
the Notice for information purpose only. The equity shareholders opting to cast their
votes by remote e-voting or e-voting during the Meeting through VC/OAVM are
requested to read the instructions in the Notes of this Notice for further details on remote

e-voting and e-voting through VC/OAVM during the Meeting.

TAKE FURTHER NOTICE that pursuant to the Order of the NCLT, the Company has
exercised the option to convene the Meeting of equity shareholders by VC/OAVM, and
there is no requirement of appointment of proxies as per General Circular No. 14/2020
dated April 8, 2020. Accordingly, the facility of appointment of proxies by equity
shareholders under Section 105 of the Act will not be available for the said Meeting.
However, in pursuance of Sections 112 and 113 of the Act read with Rule 10 of the
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016, where a body
corporate is a member, authorized representatives of the body corporate may be appointed
for the purpose of voting through remote e-voting, for participation in the Meeting through
VC/ OAVM facility and e-voting during the Meeting provided an authority letter/ power
of attorney by the Board of Directors or a certified copy of the resolution passed by its
Board of Directors or other governing body of such corporate authorizing such person to
attend and vote at the Meeting through VC/ OAVM as its representative, who are

authorized to vote is emailed to the Company at investors@datamatics.com, the Scrutinizer

at swapneel@spassociates.co with a copy marked to evoting@nsdl.com not later than 48

(forty eight) hours before the time scheduled for holding the Meeting.

A copy of the Scheme, the Explanatory Statement under Sections 230(3), 232(1), 232(2)
and 102 of the Act read with Rule 6 of the Rules, along with the enclosures as indicated
in the Index, are enclosed herewith. In compliance with the Order and the MCA and SEBI

Circulars, the notice of this Meeting, together with the documents accompanying the
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10.

same, is being sent through electronic mode to those equity shareholders of the Company
whose e-mail addresses are registered with the Company/Registrar and Share Transfer
Agent (RTA)/ Depositories, and by registered post, speed post, courier and / or hand
delivery to the equity shareholders of the Company whose email addresses are not
registered with the Company / RTA/ Depositories. A copy of this Notice and the
accompanying documents will be hosted on the website of the Company at

www.datamatics.com and will also be available on the website of BSE Limited (‘BSE”)

at www.bseindia.com and National Stock Exchange of India Limited at

www.nseindia.com also on the website of NSDL at www.evoting.nsdl.com. A copy of

the Scheme along with the Notice and Explanatory Statement can be obtained free of
charge, between 10.00 a.m. to 4.00 p.m. on any day (except Saturday, Sunday and public
holidays) up to one day prior to the date of the Meeting from the Registered Office of the
Company or by sending a request, along with details of your shareholding in the

Company, by e-mail at divya.kumat@datamatics.com or investors@datamatics.com.

In accordance with the provisions of Sections 230 to 232 of the Act, the Scheme shall be
considered approved by the equity shareholders only if the Scheme is approved by
majority of persons representing three-fourth in value of the equity shareholders of the
Company, voting through remote e-voting and e-voting facility made available during

the Meeting through VC/ OAVM.

Further, in accordance with the SEBI Master Circular No SEBI/HO/CFD/POD-
2/P/CIR/2023/93 dated June 20, 2023, the Scheme shall be acted upon only if the votes
cast by the public shareholders in favor of the aforesaid resolution for approval of the

Scheme are more than the number of votes cast by the public shareholders against it.

The Tribunal has appointed Ms. Divya Kumat, EVP, Chief Legal Officer & Company
Secretary of the Second Applicant Company, failing whom, Mr. Sandeep Mantri, EVP
and Chief Financial Officer of the Second Applicant Company, failing whom, Mr. Vinay
Aggarwal, Independent Director of the Second Applicant Company as
Chairperson/Chairman of the meeting and Mr. Swapneel V. Patel, Partner of Shah Patel
& Associates [ACS no. A41106], (COP no. 15628) as the Scrutinizer of the said meeting.

The above mentioned Scheme, if approved by the shareholders, will be subject to the

subsequent approval of the Tribunal.



S/d-

Ms. Divya Kumat

Chairperson appointed by Hon’ble NCLT
for the Meeting of Equity Shareholders of the

Datamatics Global Services Limited

Dated this 5™ day of July 2023, at Mumbai.

NOTES FOR MEETING OF EQUITY SHAREHOLDERS OF THE COMPANY:

General instructions for accessing and participating in the Meeting through VC Facility
and voting through electronic means including Remote E-voting:

1. Pursuant to the order dated June 22, 2023 in Company Application No. C.A. (CAA)-
50/MB/2023, passed by the Hon’ble National Company Law Tribunal, Mumbai Bench,
the meeting of the equity shareholders of Second Applicant Company is being convened
on Tuesday, August 8, 2023 at 1:00 p.m. IST through VC/OAVM without the physical
presence of the equity shareholders at a common venue, at the option of the Company
and as per applicable procedure (with requisite modifications as may be required)
referred to in MCA Circulars and SEBI Circulars for the purpose of considering, and if
thought fit, approving the scheme, pursuant to the provisions of Sections 230 to 232, and
other applicable provisions of the Act. In accordance with the MCA and SEBI Circulars,
provisions of the Act and the Listing Regulations, the Meeting is being held through VC/
OAVM. As per the Order and MCA/SEBI Circulars, since the meeting is held through
VC/OAVM, the deemed venue of the Meeting shall be registered office of the Company.

2. Only registered equity shareholders of the Second Applicant Company can attend and
vote at the meeting (either in person or by Authorised Representative). Although pursuant
to the provisions of the Act, a member entitled to attend and vote at this meeting is
entitled to appoint a proxy to attend and vote on his/her behalf and the proxy need not be
a member of the company, but since this meeting is being held pursuant to the
MCA/SEBI circulars through VC/OAVM, the requirement of physical attendance of

members has been dispensed with. Accordingly, the facility for appointment of proxies



by the members will not be available for this meeting and hence the proxy form,

attendance slip and route map of this meeting are not annexed to this notice.

The cut-off date to determine the eligibility to attend and vote by remote e-voting or e-
voting through VC/OAVM during the Meeting shall be as per applicable law (“Cut-off
Date”). The Equity Shareholders whose name is recorded in the Register of Members or
in the Register of Beneficial Owners maintained by the Depositories as on the Cut-off
datei.e., Tuesday, August 1, 2023, shall be entitled to avail the facility of remote e-voting
or e-voting during the Meeting through VC/OAVM, as the case may be.

Members holding shares in physical mode and whose email IDs are not registered,
are requested to register their email ID with Datamatics Business Solutions
Limited, Registrar and Transfer Agent of the Company at

investorsquery@datamaticsbpm.com or investors@datamatics.com, by sending a

duly signed Form ISR-1 mentioning their Name as registered with the RTA,
Address, email ID, Mobile Number, self-attested copy of PAN, DPID/Client ID or
Folio Number and number of shares held. Shareholders holding shares in
dematerialized mode are requested to register/ update their email address with

the relevant Depository Participants.

Any person, who acquires shares and becomes a Member of the Company after dispatch
of the notice and holding shares as on the cut-off date Friday, June 16, 2023, may obtain

the login ID and password by sending a request at evoting@nsdl.co.in However, if he/she

is already registered with National Securities Depository Limited (NSDL) for remote e-

voting then he/she can use his/her existing User ID and password for casting the vote.

Only those equity shareholders who will be present at the Meeting through VC/OAVM
facility and have not cast their vote by remote e-voting prior to the Meeting and are
otherwise not barred from doing so, shall be eligible to vote through e-voting system
during the Meeting. However, the equity shareholders who have cast their votes by
remote e-voting prior to the Meeting will be eligible to participate at the Meeting but

shall not be eligible to cast their vote again during the Meeting.

In case of joint holders, the Member whose name appears as the first holder in the order
of names as per the Register of Members of the Company will be entitled to vote at the

meeting.



10.

1.

12.

Each equity shareholder can opt for only one mode of voting i.e. (a) remote e-voting prior
to Meeting or (b) and e-voting through VC/OAVM during the Meeting as arranged by
NSDL on behalf of the Company. If an equity shareholder cast votes by both modes, then
voting done through remote e-voting shall prevail. Once the vote on a resolution is cast,
the equity shareholder shall not be allowed to change the same subsequently or cast the

vote again.

The Explanatory Statement pursuant to Sections 230(3), 232(1), 232(2) and Section 102
of the Act, and Rule 6 of the Companies (Compromises, Arrangements and
Amalgamations) Rules 2016 setting out the material facts concerning the Special

Business and details of the amalgamation is annexed hereto.

All the documents referred to in the accompanying notice and explanatory statement,
shall be available for inspection through electronic mode, basis the request being sent on

investors(@datamatics.com or divya.kumat@datamatics.com and also available on

company website at www.datamatics.com.

Members attending the meeting through VC/OAVM shall be counted for the purpose of

reckoning the quorum under Section 103 of the Act.

As per the Order, the Quorum for the said meeting is as per section 103 of the Companies
Act, 2013. In case the requisite quorum is not present at the designated time, the meeting
shall stand adjourned for half an hour and thereafter the persons present and voting,

including authorised representatives, shall be deemed to constitute the quorum.

The Tribunal has appointed Ms. Divya Kumat, EVP, Chief Legal Officer & Company
Secretary of Second Applicant Company, failing whom, Mr. Sandeep Mantri, EVP and
Chief Financial Officer of the Second Applicant Company, failing whom, Mr. Vinay
Aggarwal, Independent Director of the Second Applicant Company as the
Chairperson/Chairman of the said meeting and Mr. Swapneel V. Patel, Partner of Shah
Patel & Associates [ACS no A41106], (COP no. 15628) as the Scrutinizer, to scrutinize
votes cast electronically through remote e-voting and e-voting through VC/OAVM
during the Meeting in a fair and transparent manner. The Scrutinizer shall submit a
consolidated report on votes cast to the Chairperson of the Meeting or to the person so
authorised by the Chairperson. The scrutinizer’s decision on the validity of the votes cast

electronically shall be final.
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13.

14.

15.

16.

17.

The remote e-voting period commences on Saturday, August 5, 2023 at 9.00 a.m. IST
and ending at 5:00 p.m IST on Monday, August 7, 2023. During the remote e-voting
period, equity shareholders of the Company holding shares either in physical form or in
dematerialised form, as on Tuesday, August 1, 2023, may cast their vote electronically.
The remote e-voting module shall be disabled for voting on Monday, August 7, 2023, at
5.00 PM (IST). The detailed instructions for joining the Meeting through VC/OAVM and

process and manner of remote e-voting form part of this Notice.

The Notice convening the aforesaid meeting, day, date, place and time of the meeting,
along with the Explanatory Statement amongst others, will be published through
advertisement in the following newspapers, namely, (i) “Business Standard” in the

English language; and (i1) “ Nav Shakti ” in the Marathi language.

The notice along with all the annexures are being sent to all the equity shareholders whose
names appear in the register of members/list of beneficial owners on Friday, June 16,

2023.

DECLARATION OF RESULTS ON THE RESOLUTION

(1) The Scrutinizer shall, after the conclusion of the Meeting, submit a consolidated
Scrutinizer’s report of the total votes cast in favor and against the resolution and
invalid votes, if any and submit the same to the Chairperson of the Meeting or a
person authorized by Chairperson in writing who shall countersign the same.

(11) The result of the voting shall be announced by the Chairperson of the Meeting or
a person authorized by the Chairperson in writing within 30 (Thirty) days from
the conclusion of the Meeting. The results declared, along with the Scrutinizer’s

Report, shall be displayed on the Company’s website at www.datamatics.com and

on the website of NSDL at www.evoting.nsdl.com immediately after the results

are declared. The Company shall also simultaneously forward the results along
with the Scrutinizer’s Report to BSE Limited and National Stock Exchange of
India Limited where the Company’s equity shares are listed.

(i11))  Subject to the receipt of requisite majority of votes in favor of the scheme, the
resolution shall be deemed to be passed on the date of the Meeting, i.e., on
Tuesday, August 8, 2023.

A copy of the explanatory statement, the Scheme and other enclosures are enclosed and

form part of this notice.
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The Instruction for Members for Remote E- Voting and Joining the Meeting are as Under

1. Voting Through Electronic Means:

a)

b)

d)

Pursuant to the provisions of Section 108 of the Act read with Rule 20 of the Companies
(Management and Administration) Rules, 2014 (as amended), Regulation 44 of the SEBI
Listing Regulations and in terms of SEBI circular no.
SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020 in relation to e-Voting

facility provided by listed entities, the Company is providing facility of remote e-Voting
to its Members in respect of the business to be transacted at the Meeting. For this purpose,
the Company has entered into an agreement with NSDL for facilitating voting through
electronic means, as the authorised agency. The facility of casting votes by a Member
using remote e-Voting system as well as e-Voting during the Meeting will be provided

by NSDL.

The Remote E-voting Period begins on Saturday, August 05, 2023 at 9:00 A.M. (IST) and
ends on Monday, 07 August, 2023, at 5:00 p.m. (IST). The Remote E-voting module shall
be disabled by NSDL for voting thereafter. The Members, whose names appear in the
Register of Members / Beneficial Owners as on the Cut-off Date i.e., Tuesday, August 01,
2023 may cast their vote electronically. The voting right of the Equity Shareholders shall
be in proportion to their share in the paid-up equity share capital of the Company as on
the cut-off date, being Tuesday, August 01, 2023. Those Members, who will be present
in the Meeting through VC/OAVM facility and have not cast their vote on the resolutions
through Remote E-voting and are otherwise not barred from doing so, shall be eligible to

vote through E-voting system during the Meeting.

The Hon’ble Tribunal has appointed Mr. Swapneel V. Patel (ACS no. A41106, COP
n0.15628) partner of M/s Shah Patel & Associates, Company Secretaries as scrutinizer to
scrutinize the voting during the Meeting and remote e-voting process in a fair and

transparent manner.
The Members who have cast their vote by Remote E-voting prior to the Meeting may also

attend/ participate in the Meeting through VC / OAVM but shall not be entitled to cast

their vote again.
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e) The voting rights of the Members shall be in proportion to their shares in the paid-up
equity share capital of the Company as on the Cut-off Date.

f) Any person, who acquires equity shares of the Company and becomes a Member of the

Company after sending of the Notice and holding equity shares as of the Cut-off Date,

may obtain the login ID and password by sending a request at evoting@nsdl.co.in.
However, if he/she is already registered with NSDL for remote e-voting then he/she can
use his/her existing User ID and password for casting the vote. If you forgot your
password, you can reset your password by using “Forgot User Details/Password” or
“Physical User Reset Password” option available on www.evoting.nsdl.com or call on toll
free no. 1800 1020990 and 1800 22 44 30. In case of individual shareholders holding
securities in demat mode who acquire equity shares of the Company and become a
Member of the Company after sending of the Notice and holding equity shares as of the
Cut-off Date i.e., Tuesday, August 01, 2023, may follow steps mentioned in the Notice of
the Meeting under “Access to NSDL e-Voting system”.

How do I vote electronically using NSDL e-Voting system?

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which

are mentioned below:

Step 1: Access NSDL e-Voting system

Login method for e-Voting and joining virtual meeting for individual shareholders

holding securities in demat mode

In terms of circular issued by SEBI dated December 09, 2020, on e-Voting facility
provided by listed companies, individual shareholders holding securities in demat mode
are allowed to vote through their demat account maintained with depositories and
depository participants. Equity shareholders are advised to update their mobile number
and email ID in their demat accounts in order to access e-voting facility. Shareholders
are advised to update their mobile number and e-mail-id in their demat accounts in order

to access e-Voting facility.

13



Login method for individual shareholders holding securities in demat mode is given

below:
Type of | Login Method
shareholders
Individual 1. If you are already registered for NSDL IDeAS facility, please
Shareholders visit the e-Service website of NSDL. Open web browser by

holding securities
in demat mode

with NSDL.

typing the following URL: https://eservices.nsdl.com either on

a Personal Computer or on a mobile. Once the home page of e-
Services is launched, click on the “Beneficial Owner” icon
under “Login” which is available under ‘IDeAS’ section. A new
screen will open. You will have to enter your existing User ID
and Password. After successful authentication, you will be able
to see e-Voting services. Click on “Access to e-Voting” under
e-Voting services and you will be able to see e-Voting page.
Click on options available against company name or e-Voting
service provider i.e. NSDL and you will be re-directed to e-
Voting website of NSDL for casting your vote during the remote
e-Voting period or joining virtual meeting & voting during the

meeting.

2. Ifyou are not registered for IDeAS e-Services, option to register

is available at https://eservices.nsdl.com. Select “Register
Online for IDeAS Portal” or click at

https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp.

3. Visit the e-Voting website of NSDL. Open web browser by
typing the following URL: https:/www.evoting.nsdl.com/

either on a Personal Computer or on a mobile. Once the home
page of e-Voting system is launched, click on the icon “Login”
which is available under ‘Shareholder/Member’ section. A new
screen will open. You will have to enter your User ID (i.e. your
sixteen digit demat account number held with NSDL),
Password/OTP and a Verification Code as shown on the screen.

After successful authentication, you will be redirected to NSDL
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Depository site wherein you can see e-Voting page. Click on
options available against company name or e-Voting service
provider i.e. NSDL and you will be redirected to e-Voting
website of NSDL for casting your vote during the remote e-
Voting period or joining virtual meeting & voting during the

meeting.

Shareholders/Members can also download NSDL Mobile App
“NSDL Speede” facility by scanning the QR code mentioned
below for seamless voting experience.

NSDL Mobile App is available on

" App Store ' Google Play

Individual
Shareholders
holding securities
in demat mode

with CDSL.

Existing users who have opted for Easi / Easiest, they can login
through their user id and password. Option will be made
available to reach e-Voting page without any further
authentication. The URL for users to login to Easi / Easiest are

https://web.cdslindia.com/myeasi/home/login or

www.cdslindia.com and click on New System Myeasi.

. After successful login of Easi/Easiest the user will be also able

to see the E-Voting Menu. The Menu will have links of e-Voting
service provider i.e. NSDL. Click on NSDL to cast your vote.

If the user is not registered for Easi/Easiest, option to register
is available at

https://web.cdslindia.com/myeasi/Registration/EasiR egistration

. Alternatively, the user can directly access e-Voting page by

providing demat Account Number and PAN No. from a link in

www.cdslindia.com home page. The system will authenticate

the user by sending OTP on registered Mobile & Email as

recorded in the demat Account. After successful authentication,
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user will be provided links for the respective ESP i.e. NSDL

where the e-Voting is in progress.

Individual
Shareholders
(holding securities
in demat mode)
login through their
depository

participants.

You can also login using the login credentials of your demat account
through your Depository Participant registered with NSDL/CDSL
for e-Voting facility. Once login, you will be able to see e-Voting
option. Click on e-Voting option, you will be redirected to
NSDL/CDSL Depository site after successful authentication,
wherein you can see e-Voting feature. Click on options available
against company name or e-Voting service provider i.e. NSDL
and you will be redirected to e-Voting website of NSDL for casting
your vote during the remote e-Voting period or joining virtual

meeting & voting during the meeting.

Important note: Members who are unable to retrieve User ID/ Password are advised to

use "Forget User ID and Forget Password" option available at above mentioned website.

Helpdesk for individual shareholders holding securities in demat mode for any

technical issues related to login through Depositories i.e. NSDL and CDSL.

Login type

Helpdesk details

Individual Shareholders | Members facing any technical issue in login can contact

holding securities in demat | NSDL  helpdesk by sending a request at

mode with CDSL.

mode with NSDL. evoting@nsdl.co.in or call at toll free no.: 1800 1020
990 and 1800 22 44 30.
Individual Shareholders | Members facing any technical issue in login can contact

holding securities in demat | CDSL helpdesk by sending a request at

helpdesk.evoting(@cdslindia.com or contact at 022-

23058738 or 022-23058542-43.

Login Method for e-Voting and joining virtual meeting for shareholders other than

Individual shareholders holding securities in demat mode and shareholders holding

securities in physical mode.
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How to Log-in to NSDL e-Voting website?

1.

Visit the e-Voting website of NSDL. Open web browser by typing the following

URL: https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile.

Once the home page of e-Voting system is launched, click on the icon “Login” which

1s available under ‘Shareholder/Member’ section.

A new screen will open. You will have to enter your User ID, your Password/OTP

and a Verification Code as shown on the screen.

Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at

https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL

eservices after using your log-in credentials, click on e-Voting and you can proceed

to Step 2 i.e. Cast your vote electronically.

4. Your User ID details are given below:

Manner of holding shares i.e. Demat

(NSDL or CDSL) or Physical

Your User ID is:

a) For Members who hold shares in

demat account with NSDL.

8 Character DP ID followed by 8 Digit
Client ID

For example, if your DP ID is IN300***
and Client ID is 12****** then your user

ID is IN3 Qs 24wk

b) For Members who hold shares in

demat account with CDSL.

16 Digit Beneficiary ID
For example, if your Beneficiary ID is

[ 2Rk, then your user ID is

12**************

c) For Members holding shares in

Physical Form.

EVEN Number followed by Folio
Number registered with the company
For example, if folio number is 001***
and EVEN is 101456 then user ID is
101456001 ***
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5. Password details for shareholders other than Individual shareholders are given

below:

a) If you are already registered for e-Voting, then you can use your existing password

to login and cast your vote.

b) If you are using NSDL e-Voting system for the first time, you will need to retrieve
the ‘initial password’ which was communicated to you. Once you retrieve your
‘initial password’, you need to enter the ‘initial password’ and the system will force

you to change your password.

c) How to retrieve your ‘initial password’?

(1) If your email ID is registered in your demat account or with the company, your
‘initial password’ is communicated to you on your email ID. Trace the email sent to
you from NSDL from your mailbox. Open the email and open the attachment i.e.
a .pdf file. Open the .pdf file. The password to open the .pdf file is your 8-digit client
ID for NSDL account, last 8 digits of client ID for CDSL account or folio number for
shares held in physical form. The .pdf file contains your ‘User ID’ and your ‘initial

password’.

(11) If your email ID is not registered, please follow steps mentioned below in process

for those shareholders whose email ids are not registered.

6. If you are unable to retrieve or have not received the “Initial password” or have

forgotten your password:

a) Click on “Forgot User Details/Password?”’(If you are holding shares in your

demat account with NSDL or CDSL) option available on www.evoting.nsdl.com.

b) Physical User Reset Password?” (If you are holding shares in physical mode) option

available on www.evoting.nsdl.com.

c) If you are still unable to get the password by aforesaid two options, you can send a
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request at evoting@nsdl.co.in mentioning your demat account number/folio number,

your PAN, your name and your registered address etc.

d) Members can also use the OTP (One Time Password) based login for casting the

votes on the e-Voting system of NSDL.

7. After entering your password, tick on Agree to “Terms and Conditions” by selecting

on the check box.

8. Now, you will have to click on “Login” button.

9. After you click on the “Login” button, Home page of e-Voting will open.

Step 2: Cast your vote electronically and join virtual Meeting on NSDL e-Voting system.

How to cast your vote electronically and join virtual Meeting on NSDL e-Voting system

1. After successful login at Step 1, you will be able to see all the companies “EVEN” in

which you are holding shares and whose voting cycle and Meeting is in active status.

2. Now you are ready for e-Voting as the Voting page opens. Select “EVEN” of
company for which you wish to cast your vote during the remote e-Voting period and
casting your vote during the Meeting. For joining virtual meeting, you need to click

on “VC/OAVM?” link placed under “Join Meeting”.

3. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify
the number of shares for which you wish to cast your vote and click on “Submit” and

also “Confirm” when prompted.

4. Upon confirmation, the message “Vote cast successfully” will be displayed.

5. You can also take the printout of the votes cast by you by clicking on the print option

on the confirmation page.

6. Once you confirm your vote on the resolution, you will not be allowed to modify

your vote.
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General Guidelines for shareholders:

Institutional / Corporate shareholders (i.e. other than individuals, HUF, NRI, etc.) are
required to send a scanned copy (PDF/JPG Format) of the relevant Board Resolution/
Authority letter etc., with attested specimen signature of the duly authorized
signatory(ies) who are authorized to vote, to the Scrutinizer by email to

swapneel@spassociates.co with a copy marked to evoting@nsdl.co.in. Institutional

shareholders, bodies corporate (i.e., other than individuals, HUF, NRI etc.) can also
upload their Board Resolution / Power of Attorney /Authority Letter etc. by clicking
on “Upload Board Resolution / Authority Letter” displayed under “e-Voting” tab in

their login

It is strongly recommended not to share your password with any other person and
take utmost care to keep your password confidential. Login to the e-voting website
will be disabled upon five unsuccessful attempts to key in the correct password. In
such an event, you will need to go through the “Forgot User Details/Password?” or

“Physical User Reset Password?”” option available on https://www.evoting.nsdl.com

to reset the password.

. In case of any queries relating to e-voting you may refer to the Frequently Asked

Questions (FAQs) for Shareholders and e-voting user manual for Shareholders
available at the download section of https:// www.evoting.nsdl.com or call on toll

free no.: 1800-222-990 and 1800 22 44 30 or send a request to at evoting@nsdl.co.in.

Process for those Equity Shareholders whose email IDs are not registered with the

depositories for procuring user ID and password and registration of e mail ids for

e-voting for the resolutions set out in this notice

1.

In case shares are held in physical mode please provide folio number, name of
shareholder, scanned copy of the share certificate (front and back), PAN (self-attested
scanned copy of PAN card), AADHAR (self-attested scanned copy of Aadhar Card)

by email to investors@datamatics.com.

In case shares are held in demat mode, please provide DPID-CLID (16-digit DPID +

CLID or 6-digit beneficiary ID), name, client master or copy of consolidated account
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statement, PAN (self-attested scanned copy of PAN card), AADHAR (self-attested

scanned copy of Aadhar Card) to investors@datamatics.com. If you are an individual

shareholder holding securities in demat mode, you are requested to refer to the login
method explained at Step 1 i.e., login method for e-voting and joining virtual

meetings for individual shareholders holding securities in demat mode.

3. Alternatively, shareholder/members may send a request to evoting@nsdl.co.in for

procuring user ID and password for e-voting by providing above mentioned

documents.

4. In terms of circular dated December 09, 2020, issued by SEBI on e-voting facility
provided by listed companies, individual shareholders holding securities in demat
mode are allowed to vote through their demat account maintained with depositories
and depository participants. Equity shareholders are required to update their mobile
number and email ID correctly in their demat account in order to access e-Voting

facility.

The instructions for members for e-voting on the day of the Meeting are as under

1. The procedure for e-voting on the day of the Meeting is same as the instructions

mentioned above for remote e-voting.

2. Only those Members, who will be present in the Meeting through VC/OAVM facility
and have not casted their vote on the resolutions through remote e-voting and are
otherwise not barred from doing so, shall be eligible to vote through e-voting system

in the Meeting.

3. Members who have voted through remote e-voting will be eligible to attend the

Meeting. However, they will not be eligible to vote at the Meeting.
4. The details of the person who may be contacted for any grievances connected with

the facility for e-Voting on the day of the Meeting shall be the same person mentioned

for remote e voting.
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Instructions for members for attending the Meeting through VC/OAVM are as under

1.

Member will be provided with a facility to attend the Meeting through VC/OAVM
through the NSDL e-Voting system. Members may access by following the steps
mentioned above for Access to NSDL e-Voting system. After successful login, you
can see link of “VC/OAVM link” placed under ‘Join meeting’ menu against company
name. You are requested to click on VC/OAVM link placed under ‘Join General
Meeting’ menu. The link for VC/OAVM will be available in shareholder/Member
login where the EVEN of Company will be displayed. Please note that the members
who do not have the User ID and password for e-voting or have forgotten the User
ID and password may retrieve the same by following the remote e-voting instructions

mentioned in the notice to avoid last minute rush.

Members are encouraged to join the Meeting through laptops for better experience.

. Further, Members will be required to allow camera and use internet with a good speed

to avoid any disturbance during the meeting.

Please note that participants connecting from mobile devices or tablets or through
laptop connecting via mobile hotspot may experience audio/video loss due to
fluctuation in their respective network. It is therefore recommended to use stable Wi-

Fi or LAN connection to mitigate any kind of aforesaid glitches.

. Equity Shareholders who would like to express their views/have questions may send

their questions in advance mentioning their name demat account number/folio

number, email ID, mobile number at investors@datamatics.com. The same will be

replied by the company suitably.

The Members can join the Meeting in the VC/OAVM mode 15 minutes before and
after the scheduled time of the commencement of the Meeting by following the
procedure mentioned in the Notice. The facility of participation at the Meeting
through VC/OAVM will be made available for 1000 members on first come first
served basis. This will not include large shareholders (shareholders holding 2% or
more shareholding), promoters, institutional investors, directors, key managerial

personnel, the Chairpersons of the Audit Committee, Nomination & Remuneration
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Committee and Stakeholders Relationship Committee, auditors etc. who are allowed

to attend the Meeting without restriction on account of first come first served basis.

Members who need assistance before or during the Meeting, can contact NSDL

officials at evoting@nsdl.co.in and 1800-222-990 and 1800 22 44 30.

Shareholders are requested to forward their queries on the Meeting to the Company
by sending their request mentioning their name, demat account number/folio number,
email 1id, mobile number on or before Monday, July 31, 2023 at

investors(@datamatics.com.

A facility will be provided to the Shareholders attending the meeting through VC /
OAVM, whereby they can pose questions concurrently, during the proceeding of the
meeting. Questions raised during the meeting will be responded by the Company
suitably. The Company however reserves the right to limit and respond to queries

raised by members.

Other Instructions:

1.

1i.

The Scrutinizer shall immediately after the conclusion of e-voting at the Meeting
unblock the votes cast during the Meeting and votes cast prior to the Meeting through
remote e-voting and make, not later than 48 hours of conclusion of the Meeting, a
consolidated Scrutiniser’s Report of the total votes cast in favor or against, if any, to
the Chairperson of the Meeting or to any other person so authorized by him (in writing),

who shall countersign the same.

The results declared along with the Scrutinizer’s Report shall be placed on the
Company’s website https://www.datamatics.com/ and on the website of NSDL
www.evoting.nsdl.com. The Company shall simultaneously communicate the results
to BSE Limited and the National Stock Exchange of India Limited, where the equity

shares of the Company are listed.

S/d-

Ms. Divya Kumat

Chairperson appointed by Hon’ble NCLT for the Meeting of
Equity Shareholders of the Datamatics Global Services Limited

Dated this 5™ day of July 2023 at Mumbai.
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL MUMBAI BENCH
AT MUMBAI
COMPANY SCHEME APPLICATION NO 50 OF 2023

IN THE MATTER OF THE COMPANIES ACT, 2013

AND

IN THE MATTER OF SECTIONS 230 AND 232 OF THE COMPANIES ACT, 2013
AND

IN THE MATTER OF DELTA INFOSOLUTIONS PRIVATE LIMITED AND
DATAMATICS GLOBAL SERVICES LIMITED

AND

IN THE MATTER OF THE SCHEME OF AMALGAMATION FOR MERGER OF

DELTA INFOSOLUTIONS PRIVATE LIMITED WITH AND INTO DATAMATICS
GLOBAL SERVICES LIMITED AND THEIR RESPECTIVE SHAREHOLDERS

DELTA INFOSOLUTIONS PRIVATE LIMITED

CIN: U72300MH1992PTC064911

Knowledge Centre, Plot No. 58, Street No. 17, MIDC, Andheri East, Mumbai - 400093
...... FIRST APPLICANT COMPANY / TRANSFEROR COMPANY

DATAMATICS GLOBAL SERVICES LIMITED
CIN: L72200MH1987PLC045205
Address: Knowledge Centre, Plot No. 58, Street No. 17, MIDC,
Andheri East, Mumbai - 400093
...... SECOND APPLICANT COMPANY / TRANSFEREE COMPANY

EXPLANATORY STATEMENT UNDER SECTION 102, 230 AND 232 OF THE
COMPANIES ACT, 2013 READ WITH THE COMPANIES (COMPROMISES,
ARRANGEMENTS AND AMALGAMATIONS) RULES, 2016 TO THE NOTICE
CALLING THE MEETING OF EQUITY SHAREHOLDERS OF DATAMATICS
GLOBAL SERVICES LIMITED PURSUANT TO THE ORDER DATED JUNE 22, 2023
OF THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL, MUMBAI BENCH.
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Pursuant to the Order dated June 22, 2023 passed by the NCLT, Mumbai Bench in the
Company Application referred to hereinabove, meeting of Equity Shareholders of the
Second Applicant Company is to be held on Tuesday, the 8™ day of August 2023 at 1:00
p-m., through Video conference and/or other audio and visual means from Knowledge
Centre, Plot No. 58, Street No. 17, MIDC, Andheri East, Mumbai - 400093, for the purpose
of considering and, if thought fit, approving with or without modification(s) Scheme of
Amalgamation for merger of Delta Infosolutions Private Limited (‘DIPL’ or ‘the
Transferor Company’ or ‘First Applicant Company’) with and into Datamatics Global
Services Limited (‘DGSL or ‘the Transferee Company’ or ‘Second Applicant Company’)

and their respective shareholders.

In this statement, Datamatics Global Services Limited is hereinafter referred to as
“Second Applicant Company or Transferee Company” and Delta Infosolutions
Private Limited is hereinafter referred to as “First Applicant Company or Transferor

Company”.

The Board of Directors of the First Applicant Company and Second Applicant Company
had approved the Scheme of Amalgamation at their respective Board Meetings held on
March 4, 2022. Copy of Board Resolution is attached herewith as ANNEXURE 1.

The Scheme, inter alia, provides for the following:

1. Rationale for the Scheme:

It is proposed to amalgamate the First Applicant Company into the Second
Applicant Company by the Scheme, as a result of which the shareholders of the
First Applicant Company (including the promoter/ promoter group of the Second
Applicant Company) would directly hold shares in the Second Applicant
Company, since it is envisaged that the following benefits would, inter alia,

accrue to the Second Applicant Company:

a) The amalgamation will result in the promoters of the First Applicant
Company directly holding shares in the Second Applicant Company,
which will lead not only to simplification of the shareholding structure
and reduction of shareholding tiers, in compliance with the Companies

(Restriction of Layers) Rules, 2017, but also demonstrate the promoter
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b)

d)

group’s direct commitment to and engagement with the Second Applicant

Company;

The amalgamation will enable the greater focus of the management on the
business and facilitate in creating enhanced value for the Second
Applicant Company’s shareholders and allow a focused strategy in
operations, which would be in the best interest of all its shareholders,

creditors, and stakeholders;

The promoter group of the Second Applicant Company is desirous of
streamlining its holding in the Second Applicant Company. As a step
towards such rationalization, it is proposed to merge the First Applicant

Company into the Second Applicant Company;

The promoters would continue to hold the same percentage of shares in
the Second Applicant Company, pre and post-amalgamation. There would
also be no change in the paid-up share capital and the financial position
of the Second Applicant Company. Pre-scheme shareholding pattern of
the Applicant Companies and Pre and Post scheme shareholding pattern
of Second Applicant Company are attached herewith as ANNEXURE 2
AND 3.

Further, the Scheme also provides that the shareholders of the First
Applicant Company shall indemnify the Second Applicant Company and
keep the Second Applicant Company indemnified for liability, claim, or
demand, if any, which may devolve on the Second Applicant Company

on account of this amalgamation.

Accordingly, the Board of Directors of Applicant Companies has formulated this

Scheme for the transfer and vesting of the First Applicant Company into the

Second Applicant Company pursuant to the provisions of Section 230-232 and

other relevant provisions of the Companies Act, 2013 (including any statutory

modification or re-enactment or amendment thereof).
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5. Details as per Rule 6(3) of the Companies (Compromises, Arrangements and

1.

il.

Amalgamations) Rules, 2016 for Second Applicant Company:

Details of the order of the NCLT directing the calling, convening and conducting

of the Meeting:

Please refer to paragraph no. 1 of this Explanatory Statement for date of the Order

and the date, time and venue of the NCLT Convened Meeting.

Details of the Second Applicant Company, Datamatics Global Services

Limited:

(a)

(b)

(c)

(d)

(e)

S9)

Date of Incorporation: 3rd November 1987.

Corporate Identification Number CIN) :L72200MH1987PLC045205.

Permanent Account Number: (PAN): AAACD4471B.

Type of Company: Listed public limited company.

Change of Name: The Second Applicant Company was incorporated as
Interface Software Resources Private Limited. The name of the Second
Applicant Company was changed to Datamatics Technologies Private
Limited on December 18, 1992. On January 14, 1999, the Second
Applicant Company became a deemed public company, under the
provisions of section 43A of the Companies Act, 1956. The members of
the Second Applicant Company passed a resolution on December 27,
1999, to convert the Second Applicant Company to a public company. By
a certificate dated January 13, 2000, the name of the Second Applicant
Company was changed from Datamatics Technologies Private Limited to
Datamatics Technologies Limited. The name of the Second Applicant
Company was changed to its current name Datamatics Global Services

Limited under a High Court order dated December 17, 2008.

Registered Office: Knowledge Centre, Plot No. 58, Street No. 17, MIDC,
Andheri East, Mumbai - 400093.
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1.

(2
(h)

(1)

Email Address: investors@datamatics.com

Name of the stock exchange(s) where securities of the company are
listed: Equity shares of the Company are listed on BSE Limited (“BSE”)
and National Stock Exchange of India Ltd (“NSE”).

Summary of the main objects as per the Memorandum of Association and

main business carried on by Second Applicant Company:

The objects for which the Second Applicant Company has been established

are set out in its Memorandum of Association. The relevant object clauses as

set out in Clause ITI(A) of the Memorandum of Association are as hereunder:

“The objects for which the Company is established are:
“IIl (A) THE MAIN OBJECTS OF THE COMPANY TO BE PURSUED BY
THE COMPANY ON ITS INCORPORATION:

To carry on the trade or business of providing complete data center, Data
entry/ conversion, data processing services on block time or shared time,
self-service or operator assisted basis, technical and management
consultancy services in all areas of computers, computer oriented systems,
computer programming, facilities management, telecommunications,
software publishing and information technology for business, industrial
and general purpose requirement on turnkey basis or otherwise in
domestic markets and fore exports.

To carry on the business of conducting research on and developing,
improving, designing, marketing, selling, licensing and maintenance of
software and program products in packages and to orders, relating to
accounting, statistical, scientific or mathematical information and reports

in domestic markets and for exports.
Clause III(B)(19) of the Memorandum of Association of the Second

Applicant Company which contain provisions for amalgamations and

arrangements, are reproduced herein below:
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G

(k)

M

To amalgamate, enter into partnership or into any agreement for sharing
of profits, amalgamation, union or interest, co-operation, joint adventures
reciprocal concession or otherwise with any person, firm or company
having similar objects and carrying on or engaged in or about to carry
on any business or transaction which may seem capable of being carried

on or concluded.

Details of change of name, registered office and objects of Second Applicant

Company during the last five years:

(a)

(b)

(c)

Change of Name: There has been no change in name for the last five
years.

Change of Registered Office: There has been no change of registered
office for the last five years.

Change of objects: There has been no change of objects for the last five

years.

The authorized, issued, subscribed and paid-up share capital of the Second

Applicant Company as on March 31, 2023 is as under:

Amount
Share Capital

(Rupees)
Authorized Share Capital

52,60,00,000
10,52,00,000 equity shares of Rs. 5 each

45,55,00,000
4,55,50,000 Redeemable Preference shares of Rs. 10 each
TOTAL 98,15,00,000
Issued, subscribed, and paid-up Share Capital
5,89,49,337 equity shares of Rs. 5 each 29,47,46,685
TOTAL 29,47,46,685

Subsequent to the above date, there has been no change in the authorized, issued,

subscribed and paid-up share capital of the Second Applicant Company.

A summary of the assets and liabilities of the Second Applicant Company as

per the Audited Balance Sheet as on 31 March 2023 are as follows:
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Liabilities Amount as on Assets Amount as on
315t March 2023 315t March 2023
(in crores) (in crores)
Non-Current 398.04
Share capital 29.48
Assets
Other Equity 738.02 | Current Assets 483.45
Non- Current 29.28 22.81
Asset for Sale
liabilities
Current 107.52
liabilities
Total 904.30 Total 904.30

Audited financial of Applicant Companies is Annexed herewith as ANNEXURE
4.
Names of the Promoters and Directors of the Second Applicant Company

along with their addresses:

i. The details of the promoters of the Second Applicant Company are as

follows:
Sr. Name of Category Address
No | Promoter/Promoter
Group
1 Lalit Surajmal Promoter 1201 Red Rose
Kanodia Apartments, 44
Pochkhanwala
Road Worli Sea
Face,
Prabhadevi,
Mumbai —
400030.
2 Asha Lalit Kanodia | Promoter 1201 Red Rose
Apartments, 44
Pochkhanwala
Road Worli Sea
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Face,
Prabhadevi,
Mumbai —

400025.

Sameer Lalit

Kanodia

Promoter Group

1201 Red Rose
Apartments, 44
Pochkhanwala
Road Worli Sea
Face,
Prabhadevi,
Mumbai —

400025.

Shubhlakshmi Dani

Promoter Group

Home Villa, 48

Krishna Sanghi

Path, Gamdevi,
Mumbai —

400007.

Priyadarshini

Kanodia

Promoter Group

2102 and 2202,
Vivarea, Tower
A, Sane Guruji
Marg,
Mahalaxmi East,
Near Jacob
Circle Mumbai —

400011.

Yogendra Kanodia

HUF

Promoter Group

Datamatics
Business
Solutions

Limited, Plot No
B 5, Part B,
Cross Road B,
MIDC, Andheri
(East), Mumbai
400093.

Rahul Lalit Kanodia

Promoter Group

2102 and 2202,
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Vivarea, Tower
A, Sane Guruji
Marg,
Mahalaxmi East,
Near Jacob
Circle Mumbai —

400011.

Chandravati S

Kanodia

Promoter Group

1201 Red Rose
Apartments, 44
Pochkhanwala
Road Worli Sea
Face,
Prabhadevi,
Mumbai —

400025.

Lalit S. Kanodia
HUF -2

Promoter Group

1201 Red Rose
Apartments, 44
Pochkhanwala
Road Worli Sea
Face,
Prabhadevi,
Mumbai —

400025.

10

Amrita Vidur
Bhogilal

Promoter Group

B 10 Sea Face
Park, 50
Bhulabhai Desai
Road, Cumballa
Hill, Mumbai
400026.

11

Aneesha Aditya

Dalmia

Promoter Group

B-72, Greater
Kailash 1, Delhi
110048.

12

Rashmi Yogendra

Kanodia

Promoter Group

Samudra
Tarang,
Keluskar Road,
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ii.

Shivaji Park,
Dadar(W),
Mumbai — 400
028.

13

Delta Infosolutions

Private Limited

Promoter

Knowledge
Centre, Plot No.
58, Street No. 17,
MIDC, Andheri
East, Mumbai —
400093.

The details of the Directors of the Second Applicant Company are as

follows:
Sr. Name of Director | Designation Address
No
1 Lalit Surajmal | Chairman & 1201 Red Rose
Kanodia Whole-time Apartments, 44
Director Pochkhanwala
Road Worli Sea
Face, Prabhadevi,
Mumbai — 400030.
2 Rahul Lalit Kanodia | Whole-time 2102 and 2202,
Director & | Vivarea, Tower A,
CEO Sane Guruji Marg,
Mahalaxmi East,
Near Jacob Circle
Mumbai — 400011.
3 Sameer Lalit Non- 1201 Red Rose
Kanodia Executive Apartments, 44
Director Pochkhanwala
Road Worli Sea
Face, Prabhadevi,
Mumbai — 400025.
4 Vinay Mulkhraj | Independent | Block SA Shyam
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(0)

Aggarwal Director

Niwas Flat No. 6
Gr Floor, 51
Bhulabhai Desai
Road Cumballa
Hill, Mumbai —
400026.

Dilip
Dandekar

Digambar | Independent

Director

701, A- Wing,
Kalpak Gulistan, 9-
A Perry Cross
Road, Off Turner
Road, Bandra
(West) Mumbai —
400050.

Mona Mukund

Bhide

Independent

Director

1301, Phoenix
Tower, B Wing,
Senapati Bapat
Marg, Lower Parel
(West) Mumbai
400013.

The date of the Board Meeting of the Second Applicant Company at which the

Scheme was approved by the Board of Directors including the name of the

Directors who voted in favor of the resolution, who voted against the resolution

and who did not vote or participate on such resolution:

1. The Board of Directors of Second Applicant Company approved the

Scheme at its meeting dated March 4, 2022. Details of the manner in

which the Directors of Second Applicant Company voted at this meeting

are as follows:

S. No.

Name of Director

Voted in favor/

against/ abstained

I. Lalit Surajmal Kanodia In favour
2. Sameer Lalit Kanodia In favour
3. Vinay Mulkhraj Aggarwal In favour
4. Rahul Lalit Kanodia In favour
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(p)

S. No.

Name of Director

Voted in favor/

against/ abstained

Dilip Digambar Dandekar

In favour

Mona Mukund Bhide

In favour

Note: Leave of absence was granted to Mrs. Asha Kanodia, Non-

Executive Director for the above Board meeting.

None of the Directors, the Key Managerial Personnel of Second Applicant

Company and their respective Relatives have any interests, financial or otherwise

in the Scheme, except to the extent of their respective shareholding in the First

Applicant Company or Second Applicant Company (as applicable) if any, and/or

to the extent the said Directors / Key Managerial Personnel are common Directors

of the First and Second Applicant Company (as applicable). The details of the

shareholding of Directors and Key Managerial Personnel of Second Applicant

Company as on date of Notice is as follows:

S. No. Name Designation No. of shares No. of shares
held in Second | held in First
Applicant Applicant
Company Company
1. Lalit Surajmal Chairman & 16,39,765 40,000
Kanodia Whole-time
Director
2. Sameer Lalit Non-Executive 20,44,875 40,000
Kanodia Director
3. |Vinay Mulkhraj Independent Nil Nil
Aggarwal Director
4.  |Rahul Lalit Whole-time 209 Nil
Kanodia Director & CEO
5. |Dilip Digambar Independent Nil Nil
Dandekar Director
6. |Mona Mukund Independent Nil Nil
Bhide Director
7. |Ms. Divya Kumat Company 200 Nil
Secretary
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(@

(r)

S. No. Name Designation No. of shares No. of shares
held in Second | held in First
Applicant Applicant
Company Company
8. |Mr. Sandeep Chief Financial Nil Nil
Mantri Officer

As on March 31, 2023, the Second Applicant Company has no Secured Creditors.

The Second Applicant Company has 228 unsecured creditors as on March 31,

2023 and amount due to such Unsecured Creditors is INR 23.12 crores as on

March 31, 2023.

Disclosure about the effect of the compromise or amalgamation on:

Shareholders

Promoters

Non-Promoter Shareholders

Key Managerial Personnel (KMP)

Directors

The effect of the Scheme on the
shareholders, promoters, non-
promoter shareholders, and key
managerial personnel/Directors of the
Company is given in the report
adopted by the Board of Directors of
Second Applicant Company pursuant
to the provisions of Section 232(2)(c)
of the Act which is attached as
ANNEXURE 5 to this Statement.

Depositors

There are no depositors. Not

Applicable.

Creditors

No arrangement or compromise with

creditors.

Debenture holders

There are no debenture holders in the
Second Applicant Company. Hence
this is not applicable.

Deposit trustee and debenture

trustee

There is no deposit trustee or
debenture trustee in the Second

Applicant Company. Hence this is not
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(s)
®

applicable.

Employees of the Company Employees will continue to be the
Employees of Second Applicant
company, without any break or
interruption in service as a result of the

merger.

The Scheme is filed with the Registrar of Companies on July 5, 2023.

There are no material investigations or proceedings pending against the Second
Applicant Company or its Directors as per the terms of Section 230(2)(a) of
Companies Act, 2013.

Details as per Rule 6(3) of the Companies (Compromises, Arrangements and

Amalgamations) Rules, 2016 for First Applicant Company

Details of First Applicant Company i.e., Delta Infosolutions Private Limited:

(a)

(b)

(c)

(d)

(e)

(®

Date of Incorporation: January 17, 1992.

Corporate Identification Number (CIN) : U72300MH1992PTC064911.
Permanent Account Number (PAN): AAACD3760B.

Type of Company: Private Limited Company.

Change of Name: The First Applicant Company incorporated as a private limited
company under the name and style of Delta Share Services Private Limited in the
State of Maharashtra on 17% January 1992 vide Corporate Identity Number
U72300MH1992PTC064911. Thereafter, its name was changed to its current

name, Delta Infosolutions Private Limited, on December 14, 1998.

Registered Office: Knowledge Centre, Plot No. 58, Street No. 17, MIDC,
Andheri East, Mumbai - 400093.
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(2

(h)

(1)

1.

Email Address: divya.kumat@datamatics.com

Name of the stock exchange(s) where securities of the company are listed:

N/A.

Summary of the main objects as per the Memorandum of Association and

main business carried on by First Applicant Company:

The objects for which the First Applicant Company has been established are set

out in its Memorandum of Association. The relevant object clauses as set out in

Clause ITI(A) of the Memorandum of Association are as hereunder:

“The objects for which the Company is established are:

“THE MAIN OBJECTS OF THE COMPANY TO BE PURSUED BY THE
COMPANY ON ITS INCORPORATION:

To carry on the business of processing both manual as well as with use of
Data Processing Equipment and Computers, of Financial Instruments like
shares, debentures, bonds issued by Private and Public Sectors
Companies, Financial Institutions, Commercial Banks, Government and
Semi-Government Bodies, Local Authorities and such other Bodies and to
act and carry on the business of Registrar and Transfer Agents, and to
perform all such services associated with such business.

To carry on the business of manufacturing, development and marketing
of information technology products and services, software and hardware
systems and to design, develop, create, produce, compile, convert, alter,
operate, write, test, record, print and document and to buy, sell, import
export, exchange, let on hire, lease, licence or otherwise deal in, whether
as principals or as agents, software systems, packages, programmes and
information technology products, electronic products and services
required for or by different organisations, industries, businesses or
individuals.

III (B) (8) of the Memorandum of Association of the First Applicant
Company which contain provisions for amalgamations and arrangements,

are reproduced herein below:
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@)

k)

To acquire or amalgamate with any other company whose objects are or
include objects, similar to those of this Company whether by sale or
purchase (for fully or partly paid-up share of otherwise or the undertaking
subject to liabilities of this or any such other company as aforesaid, with
or without winding up or by sale or purchase (of fully or partly paid-up
shares or otherwise) all shares or stock of this or any such other company

aforesaid or by partnership or in any other manner.

Details of change of name, registered office and objects of First Applicant
Company during the last five years:

(a) Change of Name: There has been no change in name for the last five years.

(b) Change of Registered Office: No change in registered office of First
Applicant Company for the last five years.

(c) Change of objects: There has been no change of objects for the last five years.

The authorized, issued, subscribed and paid-up share capital of the First

Applicant Company as on March 31, 2023 is as under:
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m)

Share Capital Amount (Rupees)

Authorized Share Capital
600,000 equity shares of Re. 1 each

6,00,000
650,000 Redeemable Preference shares of Re. 1

6,50,000
each
TOTAL 12,50,000
Issued, subscribed, and paid up Share Capital
1,20,000 equity shares of Re. 1 each 1,20,000
TOTAL 1,20,000

Subsequent to the above date, there has been no change in the authorized, issued,

subscribed and paid-up share capital of the First Applicant Company.

A summary of the assets and liabilities of the First Applicant Company as

per the Audited Balance Sheet as on 31 March 2023 are as follows:

Liabilities Amount as on Assets Amount as on
315t March 2023 315t March
(in Millions) 2023 (in
Millions)
Share capital 0.12 | Non-Current 178.94
Assets
Other Equity 178.89 | Current Assets 0.10
Non-Current - - -
liabilities
Current 0.03 - -
liabilities
Total 179.04 Total 179.04

Names of the Promoters and Directors of the First Applicant Company along

with their addresses:

(1). The details of the promoters of the Company are as follows:
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Sr.
No

Name of
Promoter/Promoter

Group

Category

Address

Dr.  Lalit  Surajmal

Kanodia

Promoter

1201 Red Rose
Apartments, 44
Pochkhanwala Road Worli
Sea Face, Prabhadevi,

Mumbai — 400030.

Mr. Sameer Lalit

Kanodia

Promoter

1201 Red Rose
Apartments, 44
Pochkhanwala Road Worli
Sea Face, Prabhadevi,
Mumbai — 400025.

Vikrant Trust

Promoter

1201 Red Rose
Apartments, 44
Pochkhanwala Road Worli
Sea Face, Prabhadevi,

Mumbai — 400025.

(i1) The details of the Directors of the Company are as follows:

Sr.
No

Name of Director

Designation

Address

1

Mr.  Lalit  Surajmal

Kanodia

Director

1201 Red Rose Apartments,
44 Pochkhanwala Road
Worli Sea Face, Prabhadevi,
Mumbai — 400030.

Mr. Rahul Lalit Kanodia

Director

2102 and 2202, Vivarea,
Tower A, Sane Guruji Marg,
Mahalaxmi East, Near Jacob

Circle Mumbai — 400011.

Mr. Sameer Lalit Kanodia

Director

1201 Red Rose Apartments,
44 Pochkhanwala Road
Worli Sea Face, Prabhadevi,
Mumbai — 400025.
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p)

The date of the Board Meeting of the First Applicant Company at which the

Scheme was approved by the Board of Directors including the name of the

Directors who voted in favor of the resolution, who voted against the resolution

and who did not vote or participate on such resolution:

1. The Board of Directors of First Applicant Company approved the Scheme
at its meeting held on March 4, 2022. Details of the manner in which the

Directors of First Applicant Company voted at this meeting are as follows:

S. Name of Director Voted in favor/ against/
No. abstained
1. Mr. Lalit Surajmal Kanodia In favour
2. Mr. Rahul Lalit Kanodia In favor
3. Mr. Sameer Lalit Kanodia In favor

None of the Directors, the Key Managerial Personnel of First Applicant Company
and their respective Relatives have any interests, financial or otherwise in the
Scheme, except to the extent of their respective shareholding in the First
Applicant Company or Second Applicant Company (as applicable) if any, and/or
to the extent the said Directors / Key Managerial Personnel are common Directors
of the First and Second Applicant Company (as applicable). The details of the
shareholding of Directors and Key Managerial Personnel of First Applicant

Company as on date of Notice is as follows:

S. No. Name Designation No. of shares No. of shares
held in Second | held in First
Applicant Applicant
Company Company
1. Mr. Lalit Surajmal Director 16,39,765 40,000
Kanodia
2. Mr. Sameer Lalit Director 20,44,875 40,000
Kanodia
3. Mr. Rahul Lalit Director 209 Nil
Kanodia

As on March 31, 2023 the First Applicant Company has no Secured Creditor. The
First Applicant Company has 1 unsecured creditor as on March 31, 2023 and
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amount due to such Unsecured Creditor is INR 0.001 million as on March 31,

2023.

q) Disclosure about the effect of the compromise or amalgamation on:
Sharcholders The effect of the Scheme on the shareholders,
Promoters promoters, non-promoter shareholders, and
Non-Promoter key managerial personnel/Directors of the
Shareholders Company is given in the report adopted by the

Key Managerial Personnel | Board of Directors of First Applicant
(KMP) Company pursuant to the provisions of

Directors Section 232(2)(c) of the Act which is attached
as ANNEXURE 5 to this Statement.

Depositors There are no depositors. Not Applicable.

Creditors No compromise or arrangement with
creditors.

Debenture holders There are no debenture holders in the First

Applicant Company. Hence this is not

applicable.
Deposit trustee and | There is no deposit trustee or debenture trustee
debenture trustee in the First Applicant Company. Hence this is
not applicable.

Employees of the Company | Employees, if any will continue to be the
Employees of Second Applicant Company,
without any break or interruption in service as

a result of the merger.

r) The Scheme is filed with the Registrar of Companies on July 5, 2023

s) There are no material investigations or proceedings pending against the First
Applicant Company or its Directors under as per the terms of Section 230(2)(a)
of Companies Act, 2013.

Other details regarding the Scheme required as per Rule 6(3) of the Companies

(Compromises, Arrangements and Amalgamations) Rules, 2016:
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1. Relationship between the Companies:
First Applicant Company, is the promoter of Second Applicant Company,
holding 54.45% of the total equity shares in the Second Applicant Company.

2. “Appointed Date” means April 1, 2021; or such other date as may be approved
by the NCLT for the purpose of this Scheme;

3. “Effective Date” means the dates on which the Order of the NCLT sanctioning
the Scheme of Amalgamation is filed with the Registrar of Company, Mumbiai,
Mabharashtra State by the respective companies. Any references in this Scheme to
the date of “coming into effect of this scheme” or “effectiveness of this scheme”

or “Scheme taking effect” shall mean the Effective Date;

4. “Record Date” shall mean the date to be fixed by the Board of Directors of the
Second Applicant Company for the purpose of issue of shares of the Second

Applicant Company to the shareholders of the First Applicant Company.

Consideration for the Amalgamation: Extract of clause 10.1 is pasted below in italics:
10.1.  Upon coming into effect of the Scheme and in consideration for amalgamation of
the Transferor Company with and into the Transferee Company, the Transferee
Company shall, without any further application or deed and without any further payment,
issue and allot to all the equity shareholders of the Transferor Company (whose names
appear in the register of members as on the Record Date) an equal number of equity
shares as the equity shares held by the Transferor Company in the Transferee Company

in the following manner:

3,20,98,742 fully paid equity shares of INR 5/- each of DGSL to be issued and allotted
to the Equity Shareholders of Delta, in proportion to their holdings in Delta in the event
of amalgamation of Delta into DGSL .

Rationale and benefits of the Scheme as perceived by the Board of Directors of the
Company:

Rationale for the Scheme:

It is proposed to amalgamate the First Applicant Company into the Second Applicant
Company by the Scheme, as a result of which the shareholders of the First Applicant
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Company (including the promoter/ promoter group of the Second Applicant Company)

would directly hold shares in the Second Applicant Company, since it is envisaged that

the following benefits would, inter alia, accrue to the Second Applicant Company:

a)

b)

d)

The amalgamation will result in the promoters of the First Applicant Company
directly holding shares in the Second Applicant Company, which will lead not
only to simplification of the shareholding structure and reduction of shareholding
tiers but also demonstrate the promoter group’s direct commitment to and

engagement with the Second Applicant Company;

The amalgamation will enable greater focus of the management on the business
and facilitate in creating enhanced value for the Second Applicant Company’s
shareholders and allow a focused strategy in operations, which would be in the

best interest of all its shareholders, creditors, and stakeholders;

The promoter group of the Second Applicant Company is desirous of
streamlining its holding in the Second Applicant Company. As a step towards
such rationalization, it is proposed to merge the First Applicant Company into the

Second Applicant Company;

The promoters would continue to hold the same percentage of shares in the
Second Applicant Company, pre and post-amalgamation. There would also be no
change in the paid-up share capital and the financial position of the Second

Applicant Company.

Further, the Scheme also provides that the shareholders of the First Applicant
Company shall indemnify the Second Applicant Company and keep the Second
Applicant Company indemnified for liability, claim, or demand, if any, which

may devolve on the Second Applicant Company on account of this amalgamation.

Accordingly, the Board of Directors of Applicant Companies has formulated this
Scheme for the transfer and vesting of the First Applicant Company into the
Second Applicant Company pursuant to the provisions of Section 230-232 and
other relevant provisions of the Companies Act, 2013 (including any statutory

modification or re-enactment or amendment thereof). Copy of Scheme is attached
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10.

11.

12.

herewith as ANNEXURE 6.

Summary of the Valuation Report and Fairness Opinion:

The valuation report was issued by RV Shreyansh M. Jain (Registered Valuer
Registration No. IBBI/RV/03/2019/12124) describing, inter alia, the methodologies
adopted by them in arriving at the Share Exchange Ratio and setting out the detailed
computation of the Share Exchange Ratio for the proposed Scheme. In the Valuation
Report, the valuer has stated that upon the Scheme being effective and in consideration
of transfer and vesting of the Undertaking (as defined under the Scheme) from the First
Applicant Company to the Second Applicant Company in terms of the Scheme, Second
Applicant Company shall issue and allot equity shares to the shareholders of the First
Applicant Company in accordance with the Share Exchange Ratio. Upon merger
3,20,98,742 fully paid equity shares of INR 5/- each of Second Applicant Company to be
issued and allotted to the Equity Shareholders of First Applicant Company, in proportion to
their holdings in First Applicant Company in the event of amalgamation of First Applicant
Company into Second Applicant Company.

In compliance with Para (A)(2)(d) of Part I of SEBI Master Circular No.
SEBI/HO/CFD/DIL1/CIR/P/2020/249 dated December 22, 2020, as amended and
updated by SEBI Master Circular No. SEBI/HO/CFD/DIL1/CIR/P/2021/0000000665
dated November 23, 2021 read with SEBI Master Circular No. SEBI/HO/CFD/POD-
2/P/CIR/2023/93 dated June 20, 2023 (“SEBI Scheme Circular”), a Fairness Opinion
dated 4™ March, 2022 issued by Kunvarji Finstock Private Limited, stating that the
Valuation Report is fair and reasonable. The recommendation of the Share Exchange
Ratio has been approved by the Audit Committee and Board of Directors of the First and
Second Applicant Company. Valuation Report is attached herewith as “ANNEXURE 7”.

Detail of capital restructuring

As an integral part of the Scheme, and upon the coming into effect of the Scheme and
with deemed effect from the Appointed Date, the Authorized share capital of First
Applicant Company shall be merged with the Authorized share capital of Second
Applicant Company. (Refer Clause 12 of the Scheme of Amalgamation).

Detail of debt restructuring:
There shall be no debt restructuring of the First and Second Applicant Company pursuant

to the Scheme.
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13.

Inspection of the following documents may be taken at the Registered Office of the First
and Second Applicant Company on any working day (except Saturday, Sunday and
Public Holiday) prior to the date of the meeting between 10.00 A.M. to 4.00 P.M. An

advance notice should be given by email to the Company at

divya.kumat@datamatics.com if it is desired to obtain copies of the Notice from the
Registered Office of the Company. Alternatively, a request for obtaining an electronic/
soft copy of the Notice and Explanatory Statement may be made by writing an email to

investors(@datamatics.com :

(a) Order dated June 22, 2023 passed by the Hon’ble Tribunal in Company
Application No C.A. (CAA) 50/MB/2023, directing the convening of the meeting
of equity shareholders of Second Applicant Company;

(b) Copy of the Scheme of Amalgamation;

(c) Independent valuation report, dated March 4, 2022 issued by RV Shreyansh M.
Jain (Registered Valuer Registration No. IBBI/RV/03/2019/12124), describing,
inter alia, the methodologies adopted by them in arriving at the Share Exchange
Ratio and setting out the detailed computation of the Share Exchange Ratio for

the proposed Amalgamation;

(d) Fairness Opinion dated March 4, 2022 issued by Kunvarji Finstock Private

Limited stating that the Valuation Report is fair and reasonable;

(e) The certificates issued by the statutory auditors of the Second Applicant Company
to the effect that the accounting treatment, if any, proposed in the Scheme is in
conformity with the Accounting Standards prescribed under Section 133 of the

Act is attached herewith as ANNEXURE 8§;

63) Contracts or agreements material to the scheme: There has been no contracts or

agreements material to the scheme. Hence, not applicable;

(2) Memorandum and Articles of Associations of the Companies;
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14.

(h)

(i)

)

(k)

)

(m)

Latest Annual Report of the Companies;

Copy of the Audit Committee Report dated March 4, 2022 of the Second
Applicant Company;

Copy of the resolution passed by the Board of Directors of the First and Second
Applicant Company dated March 4, 2022, approving the Scheme;

Observation letters dated August 26, 2022 issued by BSE Limited and National
Stock Exchange of India Limited to the Second Applicant Company;

Copy of the report adopted by the Board of Directors of the First Applicant
Company and Second Applicant Company as per the provisions of Section 232(2)
(c) of the Act.

Abridged Prospectus for First Applicant Company duly certified by Kunvarji
Finstock Private Limited, a SEBI Registered Merchant Banker (ANNEXURE 9).

Details of approvals, sanctions or no-objection(s) from regulatory or any other

governmental authorities required, received or pending for the purpose of the

Scheme:

(@)

(i)

(iii)

In terms of Regulation 37 of the Listing Regulations, BSE and NSE, by its letter,
dated August 26, 2022, have issued its no objection to the Scheme. Copy of the
said observation letter dated August 26, 2022 as received from BSE and NSE are
enclosed as ANNEXURE 10.

As required by the SEBI Scheme Circular No.
SEBI/HO/CFD/DIL1/CIR/P/2021/0000000665 dated November 23, 2021 read
with SEBI Master Circular No. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated
June 20, 2023, the Company has filed its Complaint reports dated April 19, 2022
and May 16, 2022 with BSE and NSE. Copy of the said Complaint reports filed
by the Company is enclosed as ANNEXURE 11.

The Scheme was filed by the Applicant Companies with the Mumbai Bench of
the NCLT on February 18, 2023. The Hon’ble NCLT, Mumbai Bench has passed

directions to convene Meetings(s) of Equity Shareholders of Second Applicant
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15.

16.

17.

18.

19.

Company vide an Order dated June 22, 2023. Copy of Order is attached herewith
as ANNEXURE 12.
(iv)  The Scheme is conditional and subject to necessary sanctions and approvals as
set out in the Scheme.
Other details regarding the Scheme required as per Rule 6(3) of the Companies
(Compromises, Arrangements and Amalgamations) Rules 2016:
Undertaking of the Amalgamating Company means all the Assets and Liabilities of the
First Applicant Company and Second Applicant Company: Refer Clause 7 of the Scheme

of Amalgamation.

In the opinion of the Board, the said scheme will be of advantage and beneficial to the
Company, its shareholders, creditors and other stakeholders and the terms thereof are fair

and reasonable.

This statement may be treated as an Explanatory Statement under Section 230(3), 232(1),
232(2) and 102 of the Act and the statement for the purposes of Rule 6(3) of the Rules.

After the Scheme is approved by the Equity Shareholders of Second Applicant Company,
it will be further subject to the approval by the Hon'ble National Company Law Tribunal
Mumbai Bench.

Compliance Report under SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 of the Second Applicant Company is attached herewith as
ANNEXURE 13.

S/d-

Ms. Divya Kumat

Chairperson appointed by Hon’ble NCLT
for the Meeting of equity shareholders of the

Datamatics Global Services Limited

Dated this 5" day of July, 2023 at Mumbai.

Registered Office:

Knowledge Centre, Plot No. 58, Street No. 17, MIDC, Andheri East, Mumbai — 400093.
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ANNEXURE - 1

DELTA INFOSOLUTIONS PRIVATE LIMITED
Regd. Office: Knowledge Centre, Plot No. 58, Street No. 17, MIDC, Andheri (East),
Mumbai - 400093
Tel: +91 (22) 61020000/1/2. Fax: +91 (22)28343669. CIN: U72300MH 1992PTC064911.

Certified True Copy of the Resolution passed by the Board of Directors (“the Board”) of
Delta Infosolutions Private Limited (“Delta” or “the Company™) at their meeting held on
Friday, March 4, 2022, at the registered officc of the Company.

“RESOLVED THAT pursuant to the provisions of Sections 230 to 232 and other applicable
provisions, if any, of the Companies Act, 2013 (“the Act™), the rules and regulations made
thereunder (including any statutory modification(s) or any amendment(s) thereto or any
substitution(s) or any re-enactment(s) thereof for the time being in force) and in accordance
with the provisions of the Memorandum of Association and Articles of Association of the
Company and subject to necessary approval / consents / sanctions and permissions of the
shareholders and / or creditors of the Company, sanction of the National Company Law
Tribunal (“the Tribunal™) constituted under the provisions of the Companies Act, 2013. as the
case may be or such other competent authority, as may be applicable or any other appropriate
authority under the applicable provisions of the Act, as may be applicable, and such other
approvals / permissions and such other regulatory authorities as may be required under
applicable laws, regulations, and guidelines issued by the regulatory authorities, the consent of
the Board of Direciors of the Company (hereinafter referred to as “the Board™) be and is hereby
accorded to the Scheme of Amalgamation between Delta Infosolutions Private Limited
(“Delta”/ “Transferor Company” / “the Company™) and Datamatics Global Services Limited
(*Datamatics™ “Transferee Company”) and their respective shareholders (“Scheme™)
providing for amalgamation and vesting of Delta into Datamatics, in the present form or with
such alterations / modifications as may be approved or imposed or directed by the jurisdictional
National Company Law Tribunal (“the Tribunal™) as per the terms and conditions mentioned in
the Scheme placed before the Board and initialed by the Director for the purposes of
identification.

RESOLVED FURTHER THAT the Company be and is hereby authorized to make necessary
applications to government, judicial, quasi-judicial and other statutory authorities or any
regulatory authority or any other body or agency. in relation to seeking relevant regulatory
approval(s) or sanction(s) for the Scheme and any other approvals required in connection with the
Scheme.

RESOLVED FURTHER THAT Dr. Lalit S. Kanodia, Mr. Rahul L. Kanodia, Mr. Sameer L.
Kanodia, Directors of the Company and Mr. Sandeep Mantri, Ms. Divya Kumat, authorised
persons be and are hereby severally authorised to take all the necessary steps. for and on behalf of
the Board/Company, inter alia, in order to:

(a) File the Scheme and / or any other document / information / details / submissions with the
government, judicial, quasi-judicial and other statutory authorities or regulatory authorities
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(b)

(c)

(d)

(e)

"

(&)

(h)

including the Tribunal, or any other body or agency to obtain their approvai(s) or sanction(s)
to the provisions of the Scheme or for giving effect thereto;

To make or assent to any alteration or modification to the Scheme as may be expedient or
necessary or to satisfy any condition(s) / requirement(s) imposed by the Tribunal. or any
statutory or regulatory authorities, as the case may be and may give such directions, as they
may consider necessary and 1o settle any doubt. question. difficulty arising under the Scheme
or in regard to its implementation or in any manner connected therewith and to do all such
acts. deeds, matters and things for putting the Scheme into effect;

To sign and file application(s) with the Tribunal or any other appropriate authority under the
applicable provisions of the Act, as may be applicable, seeking directions as to convening /
dispensing with the meeting of the shareholders and / or creditors (if any) of the Company
and other usual directions with respect to the Scheme, and where necessary, to take steps to
convene and hold such meetings, as per such directions;

To finalise and settle the draft of the notices for convening the shareholders’ and/or creditors’
meetings as directed by the Tribunal or otherwise and to finalise and settle the draft of the
explanatory statement with any modifications as they may deem fit;

Conducting the meetings of the shareholders and/or the creditors. signing and sending the
notices and carry atl such other activities in relation to the meeting. if the Tribunal does not
dispense with the meetings;

Prepare, sign and file applications, petitions, documents, affidavits. wvakalatnama,
undertakings, reports, pleadings and other documents relating to the Scheme to the Tribunal
or any other appropriate authority under the applicable provisions of the Aci;

To engage / ratify appointment of Counsels. Advocates, Solicitors, Chartered Accountants,
and other professionals/intermediaries and to determine the scope of their work and terms and
conditions including remuneration thereof:

To apply and obtain approval from Central Government and / or such other regulatory or
statutory authorities or other authorities and parties including the shareholders, lenders,
financial institutions, creditors, as may be considered necessary, for implementation of the
Scheme;

To approve such actions as may be considered necessary for approval / sanction of the
Scheme and the implementation of the Scheme after the same is sanctioned by the Tribunal or
any other appropriate authority under the applicable provisions of the Act, as may be
applicable including but not limited to making filing with the concerned Registrar of
Companies, Regional Director. Official Liquidator, Income Tax authorities and. other
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authorities as may be required and to approve all other actions required for full and effective
implementation of the sanctioned Scheme and to remove and resolve all doubts and
difficulties and to do all such acts, deeds, matters and things as they may deem necessary and
desirable in connection therewith and incidental thereto;

Suitably inform, apply and/or represent 1o the Central and/or State Government(s) and/or
local or other regulatory authorities, including but not limited to the Sub-Registrar of
Assurances, Customs authorities, GST authorities, Income Tax authorities, Sales Tax
authorities, Value Added Tax and Entry Tax authorities, Employees’ State Insurance and
Provident Fund authorities, telephone authorities, electricity authorities, postal authorities.
bankers and lenders and all other applicable authorities, agencies, etc., and/or to represent the
Company before the said authorities and agencies and to sign and submit such applications,
letters, forms, returns, memoranda. undertakings. declarations, deeds or documents and to
take all required necessary steps and actions from time to time in the above connection,
including registration of documents with the concerned Sub-Registrar of Assurances;

Settle any question or difficulty that may arise with regard to the implementation of the
Scheme, and to give effect to the above resolution;

To authenticate any document, instrument, proceeding and record of the Company for the
purpose of in relation to the Scheme and/or making the Scheme effective;

Pay / authorise payments of stamp duties, taxes, charges, fees and such other payments as
may be necessary, as provided in the draft Scheme;

To file requisite forms with the Ministry of Corporate Affairs/ Registrar of Companies in
connection with the Scheme during the process of sanction thercof. during the
implementation of the Scheme and post sanction of the Scheme;

To do all further acts, deeds, matters and things as may be necessary. proper or expedient to
give effect to the Scheme and for matters connected therewith or incidental thereto.”

RESOLVED FURTHER THAT Dr. Lalit S. Kanodia, Mr. Rahul L. Kanodia, Mr. Sameer L.
Kanodia, Directors of the Company and Mr. Sandeep Mantri, Ms. Divya Kumat. authorised
persons, be and are hereby severally authorised 1o give effect to any modifications. changes,
variations. alterations or revision in the Scheme from time to time or to suspend, withdraw or
revive the Scheme from time 10 time as may be specified by any statutory authority or suo-moto in
their absolute discretion and to do all such acts, deeds, matters and things whatsoever, including
settling any question, doubt or difficulty that may arise with regard to or in relation to the Scheme
as it may in its absolute discretion consider necessary, expedient, fit and proper, subject to the

approval of the Tribunal.
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RESOLVED FURTHER THAT the appointment of valuer being CS Shreyansh M. Jain (IBBI
Registration No. IBBI/RV/03/2019/12124), an independent registered valuer. and Merchant
Banker being Kunvarji Finstock Private Limited (SEBI Registration Number INM0O00012564) be
and is hereby ratified and approved for purposes of the Scheme.

RESOLVED FURTHER THAT the Share Exchange Ratio Report dated 4 March, 2022
submitted by CS Shreyansh M. Jain, Registered Valuer, on the share entitlement report/ share
exchange ratio report as set out in the draft Scheme. placed before the Board, is hereby approved
and adopted for the purposes of the Scheme.

RESOLVED FURTHER THAT the Fairness Opinion dated 4 March, 2022. a Category-I
Merchant Banker, certifying the share exchange ratio report as placed before the Board. be and is
hereby taken on record and approved for the purposes of the Scheme.

RESOLVED FURTHER THAT the Common Seal of the Company. if required. be affixed to
relevant documents, wherever deemed necessary. as per the Articles of Association of the
Company.

RESOLVED FURTHER THAT all the Directors of the Company and above authorized persons
be and are hereby severally authorized to sign any copy of this resolution as a certified true copy
thereof and furnish the same to whomsoever concerned with a request to act thereon.”

Fopr DELTA INFOSOLUTIONS PRIVATE LIMITED

a o

Lalit Kanodia
Director
DIN: 00008050

Place: Mumbai
Date: March 17, 2022
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DATAMATICS

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF THE
BOARD OF DIRECTORS OF DATAMATICS GLOBAL SERVICES LIMITED HELD
ON FRIDAY, MARCH 04, 2022 AT 11.30 A.M. THROUGH VIDEQ CONFERENCING.

APPROVAL OF SCHEME OF AMALGAMATION:

“RESOLVED THAT pursuant to the provisions of Sections 230 to 232 and other applicable
provisions, if any, of the Companies Act, 2013 (“the Act”), the rules and regulations made
thereunder (including any statutory modification(s) or any amendment(s) thereto or any
substitution(s) or any re-enactment(s) thereof for the time being in force) and in accordance with
the provisions of the Memorandum of Association and Articles of Association of the Company
and subject to necessary approval / consents / sanctions and permissions of the shareholders
and / or creditors of the Company, sanction of the National Company Law Tribunal (“the
Tribunal”) constituted under the provisions of the Companies Act, 2013, as the case may be or
such other competent authority, as may be applicable or any other appropriate authority under
the applicable provisions of the Act, as may be applicable, and such other approvals /
permissions and such other regulatory authorities as may be required under applicable laws,
regulations, and guidelines issued by the regulatory authorities, the consent of the Board of
Directors of the Company (hereinafter referred to as “the Board”) be and is hereby accorded to
the Scheme of Amalgamation between Delta Infosolutions Private Limited (“Delta”/ “Transferor
Company”) and Datamatics Global Services Limited (“Datamatics”/ “Transferee Company”/
“the Company”) and their respective shareholders (“Scheme”) providing for amalgamation and
vesting of Delta into Datamatics, in the present form or with such alterations / modifications as
may be approved or imposed or directed by the jurisdictional National Company Law Tribunal
(“the Tribunal”) as per the terms and conditions mentioned in the Scheme placed before the
Board and initialed by the Director for the purposes of identification. '

RESOLVED FURTHER THAT the Company be and is hereby authorized to make necessary
applications to government, judicial, quasi-judicial and other statutory authorities or any regulatory
authority or any other body or agency, in relation to seeking relevant regulatory approval(s) or
sanction(s) for the Scheme and any other approvals required in connection with the Scheme.

RESOLVED FURTHER THAT Dr. Lalit S. Kanodia, Chairman & Whole-Time Director or Mr.
Rahul L. Kanodia, Vice Chairman & CEQ or Mr. Sandeep Mantri, Chief financial Officer or Ms.
Divya Kumat, EVP, Chief Legal Officer & Company Secretary (“Authorised Persons™) be and are
hereby severally authorised to take all the necessary steps, for and on behalf of the Board/Company.
inter alia, in order to: :

{(a) File the Scheme and / or any other document / information / details / submissions with the
government, judicial, quasi-judicial and other statutory authorities or regulatory authorities
including the Tribunal, the Securities Exchange Board of India (“SEBI”), the National Stock

DATAMATICS GLOBAL SERVICES LTD.

Knowledge Centre, Plot 58, Street No. 17. MIDC, Andheri (East), Mumbai - 400 093. INDIA | Tel: +91 (22) 6

| Fax : +91 (22} 2834 3669 | CIN: L.72200MH1987PLC0452035 | business@datamatics.com | www.datamatic;
"

1i
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(b)

(©

(d)

()

(f)

(8)

(h)

Exchange (“NSE”) and the BSE Limited {“BSE”) or any other body or agency to obtain their
approval(s) or sanction(s) to the provisions of the Scheme or for giving effect thereto;

To make or assent to any alteration or modification to the Scheme as may be expedient or
necessary or to satisfy any condition(s) / requirement(s) imposed by the Tribunal, or any
statutory or regulatory authorities, as the case may be and may give such directions, as they
may consider necessary and to settle any doubt, question, difficulty arising under the Scheme
or in regard to its implementation or in any manner connected therewith and to do all such
acts, deeds, matters and things for putting the Scheme into effect;

To sign and file application(s) with the Tribunal or any other appropriate authority under the
applicable provisions of the Act, as may be applicable, seeking directions as to convening /
dispensing with the meeting of the shareholders and / or creditors (if any) of the Company
and other usual directions with respect to the Scheme, and where necessary, to take steps to
convene and hold such meetings, as per such directions;

To finalise and settle the draft of the notices for convening the shareholders’ and/or creditors’
meetings as directed by the Tribunal or otherwise and to finalise and settle the draft of the
explanatory statement with any modifications as they may deem fit;

Conducting the meetings of the shareholders and/or the creditors, signing and sending the
notices and carry all such other activities in relation to the meeting, if the Tribunal does not
dispense with the meetings;

Prepare, sign and file applications, petitions, documents, affidavits, vakalatnama,
undertakings, reports, pleadings and other documents relating to the Scheme to the Tribunal
or any other appropriate authority under the applicable provisions of the Act;’

To engage / ratify appointment of Counsels, Advocates, Solicitors, Chartered Accountants,
and other professionals/intermediaries and to determine the scope of their ‘work and terms
and conditions including remuneration thereof;

To apply and obtain approval from Central Government and / or such other regulatory or
statutory authorities or other authorities and parties including the shareholders, lenders,
financial institutions, creditors, as may be considered necessary, for implementation of the
Scheme;
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(i)

1)

(k)

To approve such actions as may be considered necessary for approval / sanction of the Scheme
and the implementation of the Scheme after the same is sanctioned by the Tribunal or any
other appropriate authority under the applicable provisions of the Act, as may be applicable
including but not limited to making filing with the concemed Registrar of Companies,
Regional Director, Official Liquidator, Income Tax authorities and, other authorities as may be
required and to approve all other actions required for full and effective implementation of the
sanctioned Scheme and to remove and resolve all doubts and difficulties and to do all such
acts, deeds, matters and things as they may deem necessary and desirable in connection
therewith and incidental thereto;

Suitably inform, apply and/or represent to the Central and/or State Government(s) and/or
local or other regulatory authorities, including but not limited to the Sub-Registrar of
Assurances, Customs authorities, GST authorities, Income Tax authorities, Sales Tax
authorities, Value Added Tax and Entry Tax authorities, Employees’ State Insurance and
Provident Fund authorities, telephone authorities, electricity authorities, postal authorities,
bankers and lenders and all other applicable authorities, agencies, etc., and/or to represent the
Company before the said authorities and agencies and to sign and submit such applications,
letters, forms, returns, memoranda, undertakings, declarations, deeds or documents and to
take all required necessary steps and actions from time to time in the above connection,
including registration of documents with the concerned Sub-Registrar of Assurances;

Settle any question or difficulty that may arise with regard to the implementation of the
Scheme, and to give effect to the above resolution;

To authenticate any document, instrument, proceeding and record of the Company for the
purpose of in relation to the Scheme and/or making the Scheme effective;

Pay / authorise payments of stamp duties, taxes, charges, fees and such other payments, as
may be necessary, unless the same are being borne by Delta and/ or the Promoter/ Promoter
Group of the Company, as provided in the draft Scheme;

To file requisite forms with the Ministry of Corporate Affairs/ Registrar of Companies in
connection with the Scheme during the process of sanction thereof, during the implementation
of the Scheme and post sanction of the Scheme;

To file such application(s), as may be necessary, with the BSE and NSE for listing and
admission of new shares issued by the Company to the shareholders of Delta;
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(p) To doall further acts, deeds, matters and things as may be necessary, proper or expedient to
give effect to the Scheme and for matters connected therewith or incidental thereto.”

RESOLVED FURTHER THAT Dr. Lalit 5. Kanodia, Chairman & Whole-Time Director or Mr.
Rahul L. Kanodia, Vice Chairman & CEO or Mr. Sandeep Mantri, Chief Financial Officer or Ms.
Divya Kumat, EVP, Chief Legal Officer & Company Secretary, (”Authorised Persons”), be and are
hereby severally authorised to give effect to any modifications, changes, variations, alterations or
revision in the Scheme from time to time or tO suspend, withdraw or revive the Scheme from time
to time as may be specified by any statutory authority or suo-moto, in their absolute discretion and
to do all such acts, deeds, matters and things whatsoever, including settling any question, doubt or
difficulty that may arise with regard to or in relation to the Scheme as it may in its absolute
discretion consider necessary, expedient, fit and proper, subject to the approval of the Tribunal.

RESOLVED FURTHER THAT the appointment of valuer being CS Shreyansh M. Jain (IBBI
Registration No. IBBI/RV/03/ 2019/12124), an independent registered valuer, and Merchant
Banker being Kunvarji Finstock Private Limited (SEBI Registration Number INM000012564) be and
is hereby ratified and approved for purposes of the Scheme.

RESOLVED FURTHER THAT the Share Exchange Ratio Report dated 4 March, 2022 submitted by
CS Shreyansh M. Jain, Registered Valuer, on the share entitlement report/ share exchange ratio
report as set out in the draft Scheme, placed before the Board, is hereby approved and adopted for
the purposes of the Scheme.

RESOLVED FURTHER THAT the Fairness Opinion dated 4 March, 2022, a Category-1 Merchant
Banker, certifying the share exchange ratio report as placed before the Board, be and is hereby
taken on record and approved for the purposes of the Scheme.

RESOLVED FURTHER THAT the Board hereby appoints BSE to act as a designated stock
exchange for the purpose of coordinating with SEBI for the proposed Scheme.

RESOLVED FURTHER THAT the report from the audit committee dated March 04, 2022,
recommending the Scheme, taking into consideration, inter-alia the Share Exchange Ratio report
and the Fairness Opinion as placed before the Board, be and is hereby accepted and approved.

RESOLVED FURTHER THAT the report from the committee of Independent Directors dated
March 04, 2022, recommending the Scheme, taking into consideration, inter-alia the Share Exchange
Ratio report and the Fairness Opinion as placed before the Board, be and is hereby accepted and
approved.

RESOLVED FURTHER THAT the Common Seal of the Company, if required, be affixed to

relevant documents, wherever deemed necessary, as per the Articles of Association of the
Company. '
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RESOLVED FURTHER THAT all the Directors of the Company and above authorized persons be
and are hereby severally authorized to sign any copy of this resolution as a certified true copy
thereof and furnish the same to whomsoever concerned with a request to act thereon.”

CERTIFIED TRUE COPY

For Datamatics Globg\l(;?%’gggices Limited
VY

Divya Kumat

EVP, Chief Legal Officer

Company Secretary

Place; Mumbai
Date: March 17, 2022
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ANNEXURE -2

PRE-SCHEME EQUITY SHAREHOLDING PATTERN OF DELTA INFOSOLUTIONS
PRIVATE LIMITED (‘TRANSFEROR COMPANY”)

Sr. No. Name of equity shareholder No. of equity % Holding
shares (FV INR 1
each)
1. Dr. Lalit S Kanodia 40,000 33.33%
2. Mr. Sameer L Kanodia 40,000 33.33%
3. Vikrant Trust 40.000 33.33%
TOTAL 1,20,000 100.00%

For, Delta Infosolutions Private Limited

LALIT SURAJMAL s S oY LALT

KANODIA Date: 2023.07.05

16:02:44 +05'30'

Dr. Lalit S. Kanodia
Director
DIN: 00008050

Date: July 05, 2023
Place: Mumbai
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ANNEXURE 3

SHAREHOLDING OF THE PROMOTERS OF THE DATAMATICS GLOBAL SERVICES LIMITED (‘TRANSFEREE

COMPANY’) PRE SCHEME AS ON JUNE 16, 2023

Sr.No Name of Promoter Number of Shares Percentage of Equity
Held Share Capital

1 Lalit Surajmal Kanodia 16,39,765 2.78%
2 Asha Lalit Kanodia 13,79,522 2.34%
3 Sameer Lalit Kanodia 20,44,875 3.47%
4 Shubhlakshmi Dani 17,80,000 3.02%
5 Priyadarshini Kanodia 2,49,852 0.42%
6 Yogendra Kanodia HUF 1,475 0.00%
7 Rahul Lalit Kanodia 209 0.00%
8 Chandravati S Kanodia 36 0.00%
9 Lalit S. Kanodia HUF — 2 0 0.00%
10 Amrita Vidur Bhogilal 0 0.00%
11 Aneesha Aditya Dalmia 0 0.00%
12 Rashmi Yogendra Kanodia 8,600 0.01%
13 Delta Infosolutions Private Limited 3,20,98,742 54.45%

Total 3,92,03,076 66.50%

For Datamatics Global Services Limited

Digitally signed
DIVYA by DIVYA KUMAT
Date: 2023.07.05
KUMA 16:05:36 +05'30'
Divya Kumat
EVP, Chief Legal Officer and Company Secretary

Place: Mumbai

Date: July 05, 2023
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SHAREHOLDING OF THE PROMOTERS OF THE DATAMATICS GLOBAL SERVICES LIMITED (‘TRANSFEREE

COMPANY’) AFTER THE SCHEME BECOMES EFFECTIVE

Sr.No Name of Promoter Number of Shares Percentage of Equity
Held Share Capital

1 Lalit Surajmal Kanodia 1,23,38,276 20.93%
2 Asha Lalit Kanodia 13,79,522 2.34%
3 Sameer Lalit Kanodia 1,27,43,386 21.62%
4 Shubhlakshmi Dani 17,80,000 3.02%
5 Priyadarshini Kanodia 2,49,852 0.42%
6 Yogendra Kanodia HUF 1,475 0.00%
7 Rahul Lalit Kanodia 209 0.00%
8 Chandravati S Kanodia 36 0.00%
9 Lalit S. Kanodia HUF - 2 0 0.00%
10 Amrita Vidur Bhogilal 0 0.00%
11 Aneesha Aditya Dalmia 0 0.00%
12 Rashmi Yogendra Kanodia 8,600 0.01%
13 Vikrant Trust (Lalit Surajmal Kanodia, 1,07,01,720 18.15%

Priyadarshini Kanodia, Rahul Kanodia -

Trustees)

Total 3,92,03,076 66.50%

For Datamatics Global Services Limited

DIVYA
KUMAT

Divya Kumat

EVP, Chief Legal Officer and Company Secretary

Digitally signed by
DIVYA KUMAT
Date: 2023.07.05
16:06:05 +05'30'

Place: Mumbai
Date: July 05, 2023
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Name of Listed Entity : DATAMATICS GLOBAL SERVICES LIMITED

Script Code and name : NSE - DATAMGLOB , BSE - 532528
Shareholding pattern as per Reg. 31(1)(b)

SHAREHOLDING OF DATAMATICS GLOBAL SERVICES LIMITED (‘TRANSFEREE COMPANY’) PRE SCHEME AS ON JUNE 16, 2023

The Listed entity is required to submit the following declaration to the extent of submission of information

Promoter and Promoter

Group Public Non Promoter Non Public

Sr. No. Particulars Yes/No Yes/No Yes/No
1 Whether the Listed Entity has issued any partly paid up shares? NO NO NO
2 Whether the Listed Entity has issued any Convertible Securities or Warrants? [NO NO NO

Whether the Listed Entity has any shares against which depository receipts
3 are issued? NO NO NO
4 Whether the Listed Entity has any shares in locked-in? NO NO NO

Whether any shares held by promoters are pledged or otherwise
5 encumbered? NO NA NA
6 Whether the Listed Entity has issued any Differential Voting Rights? NO NO NO
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Table | - Summary holding of specifi

securities

Name of Listed Entity: DATAMATICS GLOBAL SERVICES LIMITED

SHAREHOLDING OF DATAMATICS GLOBAL SERVICES LIMITED (‘TRANSFEREE COMPANY’) PRE SCHEME AS ON JUNE 16, 2023

Categ Category of Nos. of No. of fully No. of | Nos. of shares Total Nos. Shareholding Number of voting Rights held in No of shares Shareholding Number of Number of shares Number of
ry shareholder share paid up partly underlying shares as a % of total each class of securities underlying as a % assuming Locked in pledged or otherwise equity
[(] (n holders equity paid-up [ Depository held no. of shares (IX) i full shares encumbered shares held
(my shares equity Receipts (vi= (Calculated as No of voting Rights Total as of (X (X1) in
held shares (V1) IV+V+VI) per SCRR, Class Class Total a % of Securities securities(as a % No. As a % of No. As a % of dematerializ
(%] held 1957) X Y Voting (including of diluted share (a) total shares (a) total shares ed form
(V) (Vi) Rights warrants) capital) held held (XIv)
As a % of (X) (X1) =(VIl*+(X) (b) (b)
(A+B+C2) as a % of A+B+C2
(A) Promoter and Promoter Group 10 39203076 0 0 39203076 66.50 39203076 0 39203076 66.50 0 0 0 0.00 0.00 0.00 39203076
(B) Public 41008 19746261 0 0 19746261 33.50 19746261 0 19746261 33.50 0 0 0 0.00 0.00 0.00 19680281
©) Non Promoter - Non Public 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 0.00 0.00 0
(C1) _[shares underlying DRs 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 0.00 0.00 0
(C2) |Shares held by Employee Trusts 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 0.00 0.00 0
Total 41018 58949337 0 0 58949337 100 58949337 0 58949337 100 0 0 0| 0 0 0 58883357
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Table Il - Statement showing Shareholding Pattern of the Promoter and Promoter Group

Name of Listed Entity: DATAMATICS GLOBAL SERVICES LIMITED

SHAREHOLDING OF THE PROMOTERS OF THE DATAMATICS GLOBAL SERVICES LIMITED (‘TRANSFEREE COMPANY’) PRE SCHEME AS ON JUNE 16, 2023

Face Value 5.00

Category and Name Entity type No. of No. of fully Partly Nos. of Total Nos. Shareholding Number of voting Rights held in No of shares Shareholding Number of Number of shares Number of
of the i.e. shareh paid up paid-up shares shares % calculate each class of securities underlying as a % assuming Locked in pledged or otherwise equity
shareholders promoter olders equity shares equity underlying held as per (IX) i full shares encumbered shares held
[0) OR (1 held shares Depository (= SCRR 1957 No of voting Rights Total as convertible of convertible (X (Xl in
promoter ) held Receipts IV+V+VI) As a % of Class Class Total a % of Securities securities(as a No. As a % of No. As a % of dematerializ
group entity ) (\0)] (A+B+C2) X Y Total (including percentage of (a) total shares (a) total shares ed form
(except (Vi) voting warrants) diluted share held held (XIv)
promoter) rights (X) capital) (b) (b)
(XD=(VI+(X)
as a % of
1 Indian
(a) Individuals/Hindu Undivided Family 8 7104334 0 0 7104334 12.05 7104334 0 7104334 12.05 0 0 0 0.00 0 0.00 7104334
SAMEER LALIT KANODIA GROUP 0 2044875 0 0 2044875 3.47 2044875 0 2044875 3.47 0 0 0 0.00 0 0.00 2044875
SHUBHLAKSHMI DANI GROUP 0 1780000 0 0 1780000 3.02 1780000 0 1780000 3.02 0 0 0 0.00 0 0.00 1780000
LALIT SURAJMAL KANODIA PROMOTER 0 1639765 0 0 1639765 278 1639765 0 1639765 278 0 0 0 0.00 0 0.00 1639765
ASHA LALIT KANODIA PROMOTER 0 1379522 0 0 1379522 234 1379522 0 1379522 234 0 0 0 0.00 0 0.00 1379522
PRIYADARSHINI KANODIA GROUP 0 249852 0 0 249852 0.42 249852 0 249852 0.42 0 0 0 0.00 0 0.00 249852
YOGENDRA KANODIA HUF GROUP 0 1475 0 0 1475 0.00 1475 0 1475 0.00 0 0 0 0.00 0 0.00 1475
RAHUL LALIT KANODIA GROUP 0 209 0 0 209 0.00 209 0 209 0.00 0 0 0 0.00 0 0.00 209
CHANDRAVATI S KANODIA GROUP 0 36 0 0 36 0.00 36 0 36 0.00 0 0 0 0.00 0 0.00 36
LALIT S. KANODIA HUF - 2 GROUP 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 0 0.00 0
AMRITA VIDUR BHOGILAL GROUP 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 0 0.00 0
ANEESHA ADITYA DALMIA GROUP 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 0 0.00 0
RASHMI YOGENDRA KANODIA GROUP 1 8600 0 0 8600 0.01 8600 0 8600 0.01 0 0 0 0.00 0 0.00 8600
(b) Central Government/State
Gover ) 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 0 0.00 0
(c) Financial ituti I Banks 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 0 0.00 0
(d) Any Other (specify) 0 0 0 0 0 0.00 0 0.00 0 0.00 0
(d)(i) Bodies Corporate 1 32098742 0 0 32098742 54.45 32098742 0 32098742 54.45 0 0 0 0.00 0 0.00 32098742
DELTA INFOSOLUTIONS PRIVATE
LIMITED PROMOTER 0 32098742 0 0 32098742 54.45 32098742 0 32098742 54.45 0 0 0 0.00 0 0.00 32098742
(d)(ii) NBFC Registered with RBI 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 0 0.00 0
(d)(iii) Trust 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 0 0.00 0
Sub Total (A)(1) 10 39203076 0 0 39203076 66.4985 39203076 0 39203076 66.5 0 0 0 0 0 0 39203076
2 Foreign
(a) Individuals (Non-Resident
Individuals/Foreign Individuals) 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 0 0.00 0
(b) Government 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 0 0.00 0
(c) Institutions 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 0 0.00 0
(d) Foreign Portfolio Investor 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 0 0.00 0
(e) Any Other (specify) 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 0 0.00 0
(e)(i) Bodies Corporate 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 0 0.00 0
Sub Total (A)(2) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Total Shareholding of Promoter and
Promoter Group (A)=(A)(1)+(A)(2) 10 39203076 0 0 39203076 66.5 39203076 0 39203076 66.5] 0 0 0 0 0 0 39203076
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Table Ill - Statement showing Shareholding Pattern of the Public
Name of Listed Entity: DATAMATICS GLOBAL SERVICES LIMITED
SHAREHOLDING OF DATAMATICS GLOBAL SERVICES LIMITED (TRANSFEREE COMPANY') PRE SCHEME AS ON JUNE 16, 2023
Cateaorv and Name PAN No. of No.offullv | Partiv | Nos.of | Total Nos. Number of voting Rights held in No of shares, Number of Number of shares | Number of | Sub-categorization of shares
of the an shareh oaid un oaid- | underlvina | shares | % calculate each class of securities underlvina | as a % assumina Locked in pledged or otherwise | eauitv (xV)
shareholders al aauity sh; eauity | Denositorv | held < ner (1X) i i shares encumbered shares | Shareholdina (No. of shares) under
m held shares| Receints i SCRR 1957 No of voting Rights Total as. 1) ) i b Suh. ub-
mn held n IV4+V+VIY a % of Class Class Total a%of Securities securities(as a No. As a % of No. As a % of cateaorv cateaorv cateaorv
n (A+R+C2) X Y Tatal lineludina ae of (a) tatal (a) total iy iy (i
i votina ‘warrants) diluted share hel (Not hel
riahts n ‘canital)l b annlicable) b
xn (Not
a) Mutual Funds 00 00 00 00
b) | Venture Capital Funds .00 .00 .00 .00
[(cy __[Alternate investment Funds 11444 11444 19 11444 11444 19 .00 00[ 11444
[l [Banks .00 .00 .00 .00
e) Insurance Companies .00 00 .00 .00
n [Provident Funds / Pension Funds .00 .00 .00 .00
v [Asset Companies 00 00 .00 .00
() [Sovereian Wealth Funds .00 .00 .00 .00
) NBFCs reaistered with RBI 00 00 .00 .00
) Other Financial Institutions 00 00 .00 .00
) [Any Other (specify) .00 .00 .00 .00
Qualified Institutional Buver 00 00 .00 .00
Sub Total (B)(1) 11444 11444 01941 11444 11444 01944 0 o] 1i44a
itutions (Foreian)
a oreian Direct Investment 0 0 0 0 00 00 0
b oreian Venture Capital Investors 0 0 0 0 .00 .00 0
© overeian Wealth Funds 0 0 0 0 .00 .00 0
d oreian Portfolio Investors Cateaory 1 3 1249876 1249876 1249876 1249876 .00 00| 1249876
e oreian Portfolio Investors Cateqory I 299599 299599 299599 299599 .00 00] 299509
0) Overseas Deposilories (holding
DRs)(balancina fiure) .00 .00 .00 .00
Any Other (specifv) 00 00 .00 .00
Fi .00 .00 .00 .00
Foreian Banks 00 00 .00 .00
Foreian Portfolio Investors Cateaory 00 00 .00 .00
Any Other .00 .00 .00 .00
Sub Total (B1(2) 3 154947 154947 26285] 154947 154947 26322 0 0] 154947"
3 Central tState
(@ Central Government / President of
India 0 0 0 0 0 000 0 0 0 0.00 0 0 0 000 0 000 0 0 0 0
) [State TGovernor 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0 000 0 000 0 0 0 0
(©) Shareholding by Companies or
Bodies Corporate where Central /
State is a promoter 0 0 0 0 0 000 0 0 0 0.00 0 0 0 000 0 000 0 0 0 0
(@) [Any Other (specifv) 0 0 0 0 0 000 0 0 0 000 0 0 0 000 0 000 0 0 0 0
OTHERS/OTHERS Promoter 0 0 0 0 0 0.00 0 0 0 000 0 0 0 000 0 000 0 0 0 0
Sub Total (B)(3) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
73 Non-instituti
(a) | Associate companies / 0 0 0 0 0 000 0 0 0 000 0 0 0 000 0 000 0 0 0 0
(b) Directors and their relatives
(excluding independent directors and
nominee directors) [ 0 0 0 0 000 0 0 0 0.00 0 0 0 000 0 000 0 0 0 0
© Key Managerial Personnel 1 200 0 0 200 000 200 0 200 000 0 0 0 000 0 000 200 0 0 0
_|7(¢) Relatives of promoters (other than
immediate relatives of promoters
disclosed under ‘Promoter and
Promoter Group' category) 1 5000 0 0 5000 001 5000 0 5000 001 0 0 0 000 0 000 5000 0 0 0
(e) | Trusts where any person belonging
to*Promoter and Promoter Group'
category is'rustee’, ‘beneficiary’, or
“author of the trust 0 o 0 0 0 000 0 0 0 0.00 0 0 0 000 0 000 0 0 0 0
(U] Investor Education and Protection
Fund (IEPF) 1 82234 0 0 82234 0414 0 0 0 014 0 0 0 000 0 000 82234 0 0 0
(@) Resident Individuals holding nominal
share capital up to Rs. 2 lakhs 39275 7600849 0 o| 7600849 1289] 7600849 o| 7600849 1289 0 0 0 000 0 000| 7534869 0 0 0
(h)
Resident Individuals holding nominal
share capital in excess of Rs. 2 lakhs 20 3739932 3739932 4| 3739032 3739932 34 00 00| 3739932
SHAUNAK JAGDISH SHAH AAQPS1939) 0 999149 999149 999149 999149 .00 00] 999149
JAGDISH AMRITLAL SHAH AAJPST641L 0 800000 800000 800000 800000 .00 .00 800000
@0 Non Resident Indians (NRIs) 786 392274 392274 392274 392274 .00 00| 392274
(i) Foreian National 0 0 0 0 .00 .00 0
() Foreian Companies 0 0 0 0 .00 .00 0
Iy Bodies Corporate 18 5818590 5818590 X 5818590 5818590 X .00 00| 5818590
UNIVERSAL TRUSTEES PRIVATE | AAJTA4500C 4600000 4600000 80| 4600000 4600000 8 .00 00| 4600000
m "Any Other (specifv) 70: 443266 443266 75] 443266 443266 75 .00 00[ 443266
m)_|Trusts 0 0 00 0 0 00 .00 .00 0
m)(i_[HUF 696 440113 440113 75] 440113 440113 75 .00 00[ 440113
[(miiy _|Clearing Member 3153 3153 01 3153 3153 01 .00 .00 3153
(m)(ii)_[Unclaimed Shares 0 0 00 0 0 00 .00 .00 0
(iv) [ Foreian Govt. 0 0 00 0 0 00 .00 .00 0
(v) | Not Mapped 0 0 00 0 0 00 .00 .00 0
(vi)_|Escrow Demat AIC 0 0 00 0 0 00 .00 .00 0
[Sub Total (B)(4) 4096 18082345 18082345 30.67] 18082345 18082345 3067 0 0] 18016365
Total Public (B)=(B)(1 41008 19746261 0 o| 19746261] 335016| 19746261 o| 19746261] 335016 0 0 0 0 0 o] 19680281 0 0 0
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Table IV - Statement showing Shareholding Pattern of the Non Promoter - Non Public shareholder
Name of Listed Entity: DATAMATICS GLOBAL SERVICES LIMITED

SHAREHOLDING OF DATAMATICS GLOBAL SERVICES LIMITED (‘TRANSFEREE COMPANY’) PRE SCHEME AS ON JUNE 16, 2023
Face Value 5.00

Category and Name PAN No. of No. of fully Partly | Nos. of shares Total Nos. Shareholding Number of voting Rights held in No of shares Total Shareholding Number of Number of shares Number of
of the (mn shareh paid up paid-up | underlying shares % calculate each class of securities underlying as a % assuming Locked in pledged or otherwise equity
shareholders olders equity shares | equity | Depository held as per (1X) full shares. encumbered shares held
[0) ) held shares Receipts = SCRR 1957 No of voting Rights Total as convertible of convertible (X1 (Xl in
(0% held \4} IV+V+VI) As a % of Class Class Total a %of Securities securities(as a No. As a%of No. As a%of dematerializ
) (A+B+C2) X Y Total (including percentage of (a) total shares (a) total shares ed form
(Vi) voting warrants) diluted share held (Not held (XIv)
rights (X) capital) (b) Applicable) (®)
X (Not
(c1) Custodian/ DR Holder 0 0 0 0.00 0.00 0.00 0.00 0.00 0 0 0 0.00 0.00 0.00 0
(C2) Welfare Trust under SEBI (Share Based
Employee Benefits and Sweat Equity)
Regulations, 2021 0 0 0 0.00 0.00 0.00 0.00 0.00 0 0 0 0.00 0.00 0.00 0
Total Non-Promoter-Non Public
ling (C) = (C)(1)*+(C)(2) 0 0| 0 0.00 0.00 0.00 0.00 0.00 0 0 0 0.00 0.00 0.00 0
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Name of Listed Entity : DATAMATICS GLOBAL SERVICES LIMITED

Script Code and name : NSE - DATAMGLOB , BSE - 532528
Shareholding pattern as per Reg. 31(1)(b)

SHAREHOLDING OF DATAMATICS GLOBAL SERVICES LIMITED (‘TRANSFEREE COMPANY’) AFTER THE SCHEME BECOMES

EFFECTIVE

The Listed entity is required to submit the following declaration to the extent of submission of information

Promoter and Promoter

Non Promoter Non

Group Public Public
Sr. No. Particulars Yes/No Yes/No Yes/No
1 Whether the Listed Entity has issued any partly paid up shares? NO NO NO
2 Whether the Listed Entity has issued any Convertible Securities or Warrants? |[NO NO NO
Whether the Listed Entity has any shares against which depository receipts
3 are issued? NO NO NO
4 Whether the Listed Entity has any shares in locked-in? NO NO NO
Whether any shares held by promoters are pledged or otherwise
5 encumbered? NO NA NA
6 Whether the Listed Entity has issued any Differential Voting Rights? NO NO NO
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Table | - Summary

holding of specifi

securities

Name of Listed Entity: DATAMATICS GLOBAL SERVICES LIMITED

SHAREHOLDING OF DATAMATICS GLOBAL SERVICES LIMITED (‘TRANSFEREE COMPANY’) AFTER THE SCHEME BECOMES EFFECTIVE

Categ Category of Nos. of No. of fully No. of | Nos. of shares Total Nos. Shareholding Number of voting Rights held in No of shares Shareholding Number of Number of shares Number of
ry shareholder share paid up partly underlying shares as a % of total each class of securities underlying as a % assuming Locked in pledged or otherwise equity
[(] (n holders equity paid-up | Depository held no. of shares (IX) i full shares encumbered shares held
() shares equity Receipts (vi= (Calculated as No of voting Rights Total as of (XIN) (X1n) in
held shares (V1) IV+V+VI) per SCRR, Class Class Total a % of Securities securities(as a % No. As a % of No. As a % of dematerializ
() held 1957) X Y Voting (including of diluted share (a) total shares (a) total shares ed form
(v) (Vi) Rights warrants) capital) held held (XIv)
As a % of (X) (X1) =(VIl)+(X) (b) (b)
(A+B+C2) as a % of A+B+C2
(A) Promoter and Promoter Group 10 39203076 0 0 39203076 66.50 39203076 0 39203076 66.50 0 0 0 0.00 0.00 0.00 39203076
(8) Public 41008 19746261 0 0 19746261 33.50 19746261 0 19746261 33.50 0 0 0 0.00 0.00 0.00 19680281
(C) Non Promoter - Non Public 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 0.00 0.00 0
(C1)  |Shares underlying DRs 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 0.00 0.00 0
(C2) |Shares held by Employee Trusts 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 0.00 0.00 0
Total 41018 58949337 0 0 58949337 100.00 58949337 0 58949337 100.00 0 0 0 0.00 0.00 0.00 58883357
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Table Il - Statement showing Shareholding Pattern of the Promoter and Promoter Group
Name of Listed Entity: DATAMATICS GLOBAL SERVICES LIMITED

SHAREHOLDING OF DATAMATICS GLOBAL SERVICES LIMITED (‘TRANSFEREE COMPANY’) AFTER THE SCHEME BECOMES EFFECTIVE

Category and Name Entity type No. of No. of fully Partly Nos. of Total Nos. Shareholding Number of voting Rights held in No of shares Shareholding Number of Number of shares Number of
of the ie. shareh paid up paid-up shares shares % calculate each class of securities underlying as a % assuming Locked in pledged or otherwise equity
shareholders promoter olders equity shares equity underlying held as per (IX) i full shares encumbered shares held
[0) OR () held shares | Depository i = SCRR 1957 No of voting Rights Total as convertible of convertible (X1) (X in
promoter ) held Receipts IV4+V+VI) As a % of Class Class Total a%of Securities securities(as a No. As a %of No. As a %of dematerializ
group entity ) ) (A+B+C2) X Y Total (including percentage of (a) total shares (a) total shares ed form
(except (v voting warrants) diluted share held held (XIv)
promoter) rights X) capital) (®) (®)
(XD=(VI+(X)
as a % of
1 Indian
(a) Individuals/Hindu Undivided Family 10 39203076 0 0 39203076 66.50 39203076 0 39203076 66.50 0 0 0 0.00 0 0.00 39203076
SAMEER LALIT KANODIA GROUP 0 12743386 0 0 12743386 21.62 12743386 0 12743386 21.62 0 0 0 0.00 0 0.00 12743386
SHUBHLAKSHMI DANI GROUP 0 1780000 0 0 1780000 3.02 1780000 0 1780000 3.02 0 0 0 0.00 0 0.00 1780000
LALIT SURAJMAL KANODIA PROMOTER 0 12338276 0 0 12338276 20.93 12338276 0 12338276 20.93 0 0 0 0.00 0 0.00 12338276
ASHA LALIT KANODIA PROMOTER 0 1379522 0 0 1379522 2.34 1379522 0 1379522 2.34 0 0 0 0.00 0 0.00 1379522
PRIYADARSHINI KANODIA GROUP 0 249852 0 0 249852 0.42 249852 0 249852 0.42 0 0 0 0.00 0 0.00 249852
'YOGENDRA KANODIA HUF GROUP 0 1475 0 0 1475 0.00 1475 0 1475 0.00 0 0 0 0.00 0 0.00 1475
RAHUL LALIT KANODIA GROUP 0 209 0 0 209 0.00 209 0 209 0.00 0 0 0 0.00 0 0.00 209
CHANDRAVATI S KANODIA GROUP 0 36 0 0 36 0.00 36 0 36 0.00 0 0 0 0.00 0 0.00 36
LALIT S. KANODIA HUF - 2 GROUP 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 0 0.00 0
AMRITA VIDUR BHOGILAL GROUP 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 0 0.00 0
ANEESHA ADITYA DALMIA GROUP 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 0 0.00 0
RASHMI YOGENDRA KANODIA GROUP 0 8600 0 0 8600 0.01 8600 0 8600 0.01 0 0 0 0.00 0 0.00 8600
VIKRANT TRUST (LALIT SURAJMAL
KANODIA, PRIYADARSHINI KANODIA,
RAHUL KANODIA - TRUSTEES) GROUP 0 10701720 0 0 10701720 18.15 10701720 0 10701720 18.15 0 0 0 0.00 0 0.00 10701720
(b) Central Government/State
Government(s) 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 0 0.00 0
(© Financial Institutions / Banks 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 0 0.00 0
d) Any Other (specify) 0 0 0 0 0 0.00 0 0.00 0 0.00 0
d)(i) Bodies Corporate 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 0 0.00 0
[ (i) NBFC Registered with RBI 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 0 0.00 0
d) i) Trust 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 0 0.00 0
Sub Total (A)(1) 10, 39203076 0 0 39203076 66.4985 39203076 0 39203076 66.5 0 0 0 0 0 0 39203076
2 Foreign
(@) Individuals (Non-Resident
Individuals/Foreign Individuals) 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 0 0.00 0
b) Government 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 0 0.00 0
c Institutions 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 0 0.00 0
d Foreign Portfolio Investor 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 0 0.00 0
e) Any Other (specify) 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 0 0.00 0
e)(i) Bodies Corporate 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 0 0.00 0
Sub Total (A)(2) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Total Shareholding of Promoter and
Promoter Group (A)=(A)(1)+(A)(2) 10, 39203076 0 0 39203076 66.5 39203076 0 39203076 66.5 0 0 0 0 0 0 39203076
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Table Iil - Statement showing Shareholding Pattern of the Public sh
Name of Listed Entity: DATAMATICS GLOBAL SERVICES LIMITED
SHAREHOLDING OF DATAMATICS IMITED (TRANSFEREE COMPANY’) AFTER THE S MES EFFECTIVE
Category and Name PAN No. of No.of fully | Partly | Nos. of shares| Total Nos. | Shareholding Number of voting Rights held in No of shares | Total Shareholding Number of Number of shares Number of Sub-categorization of shares
of the [0) shareh paid up paid-up [ underlying shares % calculate each class of securities. underlying as a % assuming Locked in pledged or otherwise equity
shareholders olders equity shares | equity | Depository held as per 1X) full conversion shares encumbered shares held Shareholding (No. of shares) under
I} () held shares |  Receipts = SCRR 1957 No of voting Rights Total as convertible of convertible (i) ) in Sub- Sub- Sub-
) held V1) V+VAVI) Asa % of Class Class Total a%of Securities securities(as a No. Asa%of No. Asa%of | dematerializ | category category category
(A+B+C2) X Y Total (including percentage of (a) total shares (a) total shares | ed form [0} (i) (i)
Vi) voting warrants) diluted share held (Not held xIv)
rights x) capital) (b) applicable) (b)
o0 (Not
1 itutions (Domestic)
@ Mutual Funds 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0 0
() Venture Capital Funds . . . .
@) ‘Alternate Investment Funds. 11444 11444 . 11444 11444 . . . 11444
@ Banks
©) Insurance Companies
0 Provident Funds / Pension Funds
@) Asset Companies X . X .
() Sovereian Wealth Funds ) 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 o 0.00 0 0 0 0
0 NBFCs reaistered with RBI ) 0 0 0 0 0.00 0 0 0 0.00 0 0 ) 0.00 0 0.00 0 0 ) 0
[ Other Financial Insitutions ) 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0 0 0
) ‘Any Other (specify) 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0 0 0
Qualified uyer 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0 0
ub Total (B)(1) 3 114441 0 0 114441 0.19 114441 0 114441 0.19 0] 0 0] 0.00 0] 0.00 114441 0 0] 0
ituti (Foreian)
@) Foreian Direct Investment 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0 0 0
B Foreign Venture Capital Investors ) 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0 0 0
© Sovereian Wealth Funds 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0 0 0
@ Foreian Portfolio Investors Category | 34 1249876 0 0 1249876 212 1249876 0 1249876 212 0 0 0 0.00 0 0.00[ 1249876 0 0 0
© Foreian Portfolio Investors Category 4 299509 0 0 299509 0.51 209599 0 299509 0.51 0 0 0 0.00 0 0.00 299599 0 0 0
0 Overseas Depositories (holding
DI ina fiqure) 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 0 0.00 ) 0 0 0
‘Any Other_(specify) 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0 0 0
Fil 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0 0 0
Foreian Banks 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0 0 0
Foreian Portfolio Investors Category Il 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0 0 0
Any Other 0 0 0 0 0 0.00 0 0 0 0.00 ) 0 ) 0.00 0 0.00 0 0 0 0
Sub Total (B)2) 38 1549475 0 0 1549475 263 1549475 0 1549475 263 o 0 o 0.00 o 0.00 1549475 0 o 0
3 Central Government/State
(a)
Central | President of India 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 ) 0.00 ) 0 0 0
©) State / Governor 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0 0 0
© Shareholding by Companies or Bodies
Corporate where Central / State
is a promoter 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0 0 0
@ ‘Any Other (specify) 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0 0 0
OTHERS/OTHERS Promoter ) 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0 0 0
Sub Total (B)3) 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0 0 0
4 Non-instituti
@ Associate companies / Subsi 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0 0
®) Directors and their relatives (excluding
independent directors and nominee
directors) 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0 0
© Key Managerial Personnel 1 200 0 0 200 0.00 200 0 200 0.00 0 0 0 0.00 0 0.00 200 0 0
(@) Relatives of promoters (other than
immediate relatives of promoters
disclosed under 'Promoter and Promoter
Group' category) 1 5000 0 0 5000 0.01 5000 0 5000 0.01 0 0 ) 0.00 ) 0.00 5000 0 )
(€) Trusts where any person belonging to
‘Promoter and Promoter Group' category
is'trustee, 'beneficiary', or ‘author of the:
trust 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 ) 0.00 ) 0 0
0 Investor Education and Protection Fund
(EPF) 1 82234 0 0 82234 014 0 0 0 014 0 0 0 0.00 0 0.00 82234 0 0
© Resident Individuals holding nominal
share capital up to Rs. 2 lakhs 30275 7600849 0 o| 7600849 12.80| 7600849 o| 7600849 12.80 ) 0 0 0.00 0 0.00| 7534869 0 ) 0
® Resident Individuals holding nominal
share capital in excess of Rs. 2 lakhs 20 3739932 0 o| 3739032 6.34| 3739932 o| 3739932 6.34 0 0 0 0.00 0 000| 3739032 0 0 0
SHAUNAK JAGDISH SHAH 0 999149 0 0 999149 1.69 999149 0 999149 1.69 0 0 0 0.00 0 0.00 999149 0 0 0
JAGDISH AMRITLAL SHAH 0 800000 0 0 800000 1.36 800000 0 800000 1.36 0 0 0 0.00 0 0.00 800000 0 0 0
0 lon Resident Indians (NRIS) 786 302274 0 0 302274 0.67 302274 0 302274 0.67 0 0 0 0.00 0 0.00 392274 0 0 0
) Foreign National 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0 0 0
2 Foreian Companies 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0 0 0
0 odies Corporate 181 5818590 0 o[ 561859 9.87] 5618590 o[ 5818590 9.87 0 0 0 0.00 0 0.00[ 581859 0 0 0
UNIVERSAL TRUSTEES PRIVATE 0 4600000 0 o[ 4600000 7.80[ 4600000 o[ 4600000 7.80 ) 0 0 0.00 0 0.00[ 4600000 0 0 0
) ‘Any Other (specify) 702 443266 0 0 443266 0.75 443266 0 443266 0.75 0 0 0 0.00 0 0.00 443266 0 0 0
[(m()_[Trusts 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0 0 0
(m)@)__[HUF 6% 440113 0 0 440113 0.75 440113 0 440113 0.75 0 0 0 0.00 0 0.00 440113
[(m)i | Clearing Member 6 3153 0 0 3153 0.01 3153 0 3153 0.01 0 0 0 0.00 0 0.00 3153 0 0 0
(M) __[Unclaimed Shares 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0 0 0
m)(v) _|Foreian Gowt. 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0 0 0
[(m¥) | Not Mapped 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0 0 0
(m)(i)__|Escrow Demat AIC 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0 0 0
Sub Total (B)4) 40967 18082345 0 o 18082345 30.67] 18082345, o 18082345 3067 o 0 o 0.00 o 0.00[ 18016365 0 o 0
Total Public Shareholding
(B)=(BINHBI2+BI3BIA) 41008 19746261 o o 1o7as261 3350| 19746261 o 1o7a6261 33.50 ] o ] 0.00 ] 0.00] 19680281 0 0
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Table IV - Statement showing Shareholding Pattern of the Non Promoter - Non Public shareholder
Name of Listed Entity: DATAMATICS GLOBAL SERVICES LIMITED
SHAREHOLDING OF DATAMATICS GLOBAL SERVICES LIMITED (‘TRANSFEREE COMPANY’) AFTER THE SCHEME BECOMES EFFECTIVE
Category and Name PAN No. of No. of fully Partly | Nos. of shares Total Nos. Shareholding Number of voting Rights held in No of shares Total Shareholding Number of Number of shares Number of
of the (mn shareh paid up paid-up | underlying shares % calculate each class of securities underlying as a % assuming Locked in pledged or otherwise equity
shareholders olders equity shares | equity | Depository held as per (1X) full shares. encumbered shares held
[0) ) held shares Receipts = SCRR 1957 No of voting Rights Total as convertible of convertible (X1 (Xl in
(v) held (v IV+V+VI) As a % of Class Class Total a %of Securities securities(as a No. As a%of No. As a%of dematerializ
) (A+B+C2) X Y Total (including percentage of (a) total shares (a) total shares ed form
(Vi) voting warrants) diluted share held (Not held (XIv)
rights (X) capital) (b) Applicable) (®)
X (Not
(c1) Custodian/ DR Holder 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 0.00 0.00 0
(C2) Welfare Trust under SEBI (Share Based
Employee Benefits and Sweat Equity)
Regulations, 2021 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0.00 0.00 0.00 0
Total Non-Promoter-Non Public
ling (C) = (C)(1)*+(C)(2) 0 0 0 0 0 0.00 0 0 0| 0.00 0 0 0 0.00 0.00 0.00 0
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Annexure - 4
Mumbai Address : 203, The Summit, Hanuman Road,

. Kanu Doshi Associates LLP Western Express Highway, Vile Parle (E), Mumbai - 400 057
Chartered Accountants T:022-26150100/ 111 /112« F : 022 2615 0113

Pune Address : 123, Sohrab Hall, 21 Sassoon Road,
Opp. Jehangir Hospital, Pune - 411001 « T: 020 4906 7177
E : info@kdg.co.in « W : www.kdg.co.in

Independent Auditor’s Report

To,
The Members of DELTA INFOSOLUTIONS PRIVATE LIMITED

Report on Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying Consolidated Financial Statements of DELTA
INFOSOLUTIONS PRIVATE LIMITED (hereinafter referred to as “the Holding Company”)
and its subsidiary companies mentioned in Annexure A (the Holding Company and its
subsidiary companies together referred to as ‘the Group”), which comprises of the

r Consolidated Balance Sheet as at March 31, 2022, the Consolidated Statement of Profit
and Loss(including Other Comprehensive loss). the Consolidated Cash Flow Statement
and the Consolidated Statement of Changes in Equity for the year then ended, and notes
to the Consolidated Financial Statements including a summary of significant accounting
policies and other explanatory information (hereinafter referred to as “the Consolidated
Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to
us and based on our audit and on the consideration of report of the other auditor on
consolidated financial statements of the subsidiary company referred in the paragraph on
“Other Matters” below, the aforesaid Consolidated Financial Statements give the
information required by the Companies Act, 2013 (“the Act”) in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in
India. of their Consolidated state of affairs of the Group as at March 31, 2022 and their
consolidated financial performance (comprising of consolidated profit and consolidated
other comprehensive loss), their consolidated Cash flow and consolidated statement of
changes in equity for the year ended on that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under Section 143(10) of the Act Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Consolidated Financial
Statements Section of our report. We are independent of the Group in accordance with the
Code of Ethics issued by The Institute of Chartered Accountant of India (ICAI), and we
have fulfilled our other ethical responsibilities in accordance with the provisions of the Act.
We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Other Matters

1 We did not audit the Consolidated financial statements / information of Datamatics
Global Services Limited (Subsidiary Company) which includes 20 step down
subsidiaries included in the consolidated financial statements whose financial
statements reflect consolidated total assets of Rs. 11,097.41 millions as at March
31, 2022 and Consolidated total revenue of Rs. 12,010.47 millions, net cash inflow
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of Rs. 688.98 millions , total comprehensive income (comprising of profit and other
comprehensive loss) of Rs 152562 millions /- for the year ended March 31,
2022 .This Consolidated financial statements of Subsidiary Company and other
financial information have been audited by other auditor whose report have been
furnished to us by the management and our opinion on the consolidated financial
statements, in so far as it relates to the amount and disclosures included in respect
of this subsidiary is based solely on the report of the other auditor

Our opinion on the consolidated financial statements and our report is not modified in
respect of this matter

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the Consolidated Financial Statements of the current period
These matters were addressed in the context of our audit of the Consolidated Financial
Statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters.

Responsibilities of Management and Those Charged with Governance for the
Consolidated Financial Statements

The Holding Company's Board of Directors is responsible for the preparation and
presentation of these Consolidated Financial Statements in term of the requirements of the
Act that give a true and fair view of the consolidated Financial position, the consolidated
Financial performance, of the Group in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section
133 of the Act. The respective Board of Directors of the companies included in the Group
are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Group and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent,
and the design, implementation and maintenance of adequate internal Financial controls,
that were operating effectively for ensuring accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Consolidated Financial
Statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error, which have been used for the purpose of preparation of the
Consolidated Financial Statements by the Directors of the Holding Company, as aforesaid.

In preparing the Consolidated Financial Statements, the respective Board of Directors of
the companies included in the Group are responsible for assessing the ability of the Group
to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible
for overseeing the financial reporting process of the Group.

Auditor’'s Responsibilities for the Audit of the Consolidated Financial Statements
Our objectives are to obtain reasonable assurance about whether the Consolidated

Financial Statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable

£
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assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these Consolidated Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* |dentify and assess the risks of material misstatement of the Consolidated Financial
Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal Financial controls system in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Consolidated Financial Statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

Evaluate the overall presentation, structure and content of the Consolidated Financial
Statements, including the disclosures, and whether the Consolidated Financial
Statements represent the underlying transactions and events in a manner that achieves
fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of such
entities or business activities within the Group to express an opinion on the Consolidated
Financial Statements. We are responsible for the direction, supervision and performance
of the audit of the Consolidated Financial Statements of such entities included in the
consolidated Financial Statements of which we are the independent auditors. For the
other entities included in the consolidated Financial Statements, which have been
audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such
other entities included in the consolidated Financial Statements of which we are the

@
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independent auditors regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the consolidated Financial
Statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor’'s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

As required by Section 143 (3) of the Act, based on our audit and on the consideration of
report of the other auditor on Consolidated financial statements of a subsidiary referred to
in Point 1 in the paragraph on “Other Matters”, we report, to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit of
the consolidated Financial Statements.

b) In our opinion, proper books of account as required by law relating to preparation
of the aforesaid Consolidated Financial Statements have been kept by the
Holding Company, its subsidiaries included in the Group, so far as appears from
our examination of those books and report of the other auditor.

c) The Consolidated Balance Sheet and the Consolidated Statement of Profit and
Loss (including other comprehensive loss), and the Consolidated Cash Flow
Statement and the Consolidated Statement of Changes in Equity dealt with by this
Report are in agreement with the relevant books of account maintained by the
Holding Company, its subsidiaries included in the Group including relevant
records for the purpose of preparation of the aforesaid consolidated financial
statements.

d) In our opinion, the consolidated Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the Directors of the
Company as on March 31, 2022, taken on record by the Board of Directors of the
Company, none of the Directors of the Company and its associate company is
disqualified as on March 31, 2022 from being appointed as a Director in terms of
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Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial
reporting of the Holding Company and its subsidiaries and the operating
effectiveness of such controls, refer to our separate report in "Annexure B";

g) With respect to the matter to be included in the Auditor's Report under section
197(16):

In our opinion and according to the information and explanations given to us, the
remuneration paid by the Subsidiary companies incorporated in India, wherever
applicable, to its directors during the current year is in accordance with the
provisions of section 197 of the Act. The remuneration paid to any director by the
Subsidiary companies incorporated in India is not in excess of the limit laid down
under section 197 of the Act. The Ministry of Corporate Affairs has not prescribed
other details under section 197(16) which are required to be commented upon by
us.

h) With respect to the other matters to be included in the Auditors’ Report in
accordance with Rule 11 of the Companies (Audit and Auditor's) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

i) The consolidated financial statements disclose the impact of pending
litigations on the consolidated financial position of the Group— Refer Note 49
to the consolidated financial statements.

ii) The Group did not have any material foreseeable losses on long term
contracts including derivatives contacts.

iii) There has been no delay in transferring amounts, required to be transferred,
to the investor Education and Protection Fund by the Group.

iv) a. The management has represented that, to the best of its knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the Group to or in any
other persons or entities, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shalil:

o directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the
Company or

e provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

b. The management has represented, that, to the best of its knowledge and
belief, no funds have been received by the Group from any persons or
entities, including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall:
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« directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the
Funding Party or

e provide any guarantee, security or the like from or on behalf of the Uitimate
Beneficiaries; and

¢. Based on such audit procedures as considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under subclause (d) (i) and (d) (ii) contain any
material mis-statement.

v. The dividend declared or paid during the year by the Company is i compliance
with Section 123 of the Act.

For Kanu Doshi Associates LLP
Chartered Accountants
Firm Registration Number: 104746\,

)

Kunal Vakharia
Partner

Place: Mumbai
Date: 24" June 2022

77



Kanu Doshi Associates LLP Continuation Sheet

ANNEXURE A TO THE AUDITORS’ REPORT

Sr. No. | Name Subsidiary/ Step Down
Subsidiary

1 Datamatics Global Services Limited Subsidiary

2 Datamatics Information Solutions Limited * Step down Subsidiary
3 Datamatics Global Services Inc Step Down Subsidiary
4 Datamatics Infotech Limited Step Down Subsidiary
5 Datamatics Global Services Pty. Limited Step Down Subsidiary
6 Datamatics Global Technologies Limited Step Down Subsidiary
7 Datamatics Global Technologies AG Step Down Subsidiary
8 Datamatics Global Services FZLLC Step Down Subsidiary
9 Datamatics Global Services B.V. Step Down Subsidiary
10 Datamatics Staffing Services Limited# Step Down Subsidiary
11 Datamatics Global Services Corp#t Step Down Subsidiary
12 Datamatics Robotics Software Inc Step Down Subsidiary
13 Datamatics Robotics Software Limited Step Down Subsidiary
14 RJ Globus Inc Step Down Subsidiary
15 Lumina Datamatics Assessment and | Step Down Subsidiary

Analytics, LLC*™

16 RJ Globus Solutions Private Limited** Step Down Subsidiary
17 Lumina Datamatics Limited Step Down Subsidiary
18 LDR eRetail Limited Step Down Subsidiary
19 Lumina Datamatics Inc Step Down Subsidiary
20 Lumina Datamatics GmbH Step Down Subsidiary
21 Datamatics foundation### Step Down Subsidiary

* Stepdown subsidiary w.e.f July 7, 2021 until then it was a joint venture

** Dissolved w.e.f February 18, 2022

*** Struck off by ROC vide letter dated October 29, 2021

# Wholly owned step down subsidiary w.e.f February 16, 2022

## Merged into RJ Globus Solutions Inc w.e.f December 31, 2021 and name of the
merged entity changed to Datamatics Global Services Corp

#Ht Wholly owned Step Down Subsidiary w.e.f November 23, 2021

78



Kanu Doshi Associates LLP Continuation Sheet

ANNEXURE B TO THE AUDITORS’ REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companieés Act, 2013 (“the Act”)

In conjunction with our audit of the consolidated financial statements DELTA
INFOSOLUTIONS PRIVATE LIMITED (“hereinafter referred to as “the Holding
Company”) as of and for the year ended March 31, 2022, we have audited the internal
financial control over financial reporting of the Holding company and its subsidiary
companies incorporated in India, wherever applicable, as of that date.

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of Holding Company and its subsidiary companies
incorporated in India, wherever applicable, are responsible for establishing and
maintaining internal financial controls based on the internal controls over financial
reporting criteria established by the Holding Company and its subsidiary companies
incorporated in India, wherever applicable, considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAF).
These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to respective company’s policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013(“the Act’).

Auditors’ Responsibility

Our responsibility is to express an opinion on, the Holding Company’s and its subsidiary
companies’ incorporated in India, wherever applicable,internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, to the extent applicable to an audit of Internal
Financial Controis and both issued by the ICAl. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of
the intemal financial controls system over financial reporting and their operating
effectiveness. Our audit of intemal financial controls over financial reporting included
obtaining an understandifig of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, inciuding the assessment of the
risks of material misstatement of the consolidated financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by
the other auditor in terms of their reports referred to in the paragraph on ‘Other Matters’,
is sufficient and appropriate to provide a basis for our audit opinion on the Holding
Company’s and its subsidiary companies incorporated in India, wherever applicable,
internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of
the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion and based on the opinion expressed in the report of other auditor, the
Holding Company and its subsidiary companies incorporated in India, wherever
applicable, have, in all material respects, an adequate internal financial controls system
over financial reporting and such intemnal financial controls over financial reporting were
operating effectively as at March 31, 2022, based on the internal controls over financial
reporting criteria established by the Holding Company and its subsidiary companies
incorporated in India, wherever applicable, considering the essential components of
internal control stated in the Guidance Note on Audit of internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For Kanu Doshi Associates LLP
Chartered Accountants
Firm Registration Number: 104746W/W100096

e

Kunal Vakharia

Partner

Membership No: 148916 %
UDIN: 22148916APHZWY9559 %

Place: Mumbai
Date: 24" June 2022
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Delta Infosolutions Private Limited
Consolidated Financial St as at March 31, 2022

. Balance Sheet as at March 31, 2022
. (INR in millions)
Particulars Note March 31, 2022 March 31, 2021

ASSETS
Non-current assets
Property, Plant and Equipment 3 1,147.21 1,155.00
Capital work-in-progress 3 34.34 -
Goodwill 4 732.68 724.50
Other intangible assets 4 78.88 81.63
Right-to-use assets 4 132.23 173.27
Financial assets
i. Investments 5 490.80 106.02
ii. Loans 6 0.01 - 027
iii. Other financial assets 7 124.31 13143
Deferred tax assets 8 168.68 153.88
Non-current tax assets 9 166.51 137.33
Other non-current assets 10 15.93 6.82
Total non-current assets 3,091.58 2,670.15
" Current assets
fFinancial assets
i. Investments 11 2,243.69 1,459.25
ii. Trade receivables 12 2,445.04 1,835.01
iii. Cash and cash equivalents 13 1,680.45 993.56
iv. Bank balances other than (i) above 14 393.63 134.31
v. Loans 15 2.73 4.65
vi. Other financial assets 16 877.17 1,593.89
Current tax assets 17 64.13 75.32
Other current assets 18 299.16 321.03
Total current assets 8,006.00 6,417.02
Assets held for sale 12.34 -
12.34 -
Total Assets 11,109.92 9,087.17
EQUITY AND LIABILITIES
Equity
Equity share capital 19(a) 0.12 0.12
* Other equity 19(b) 4,678.66 3,902.22
Equity attributable to owners of the Company 4,678.78 3,902.34
Non-controlling interests 3,867.69 3,254.06
Total equity 8,546.47 7,156.40
LIABILITIES
Non-current liabilities
Financial liabilities
i. Lease Liabilities 20 64.64 105.00
ii. Other financial liabilities 21 15.84 5.13
Provisions 22 272.96 27215
Other non-current liabilities 23 50.00 -
Total non-current liabilities 403.44 382.28
Current liabilities
Financial liabilities
i. Borrowings 24 480.00 -
ii. Lease liabilities 25 85.57 95.68
iii. Trade payables 26
Dues of Micro and smalt enterprises 15.09 7.88
Dues other than Micro and small enterprises 984.14 887.65
iv. Other financial liabilities 27 17.27 44.20
Other current liabilities 28 480.85 394.55
Provisions ' 29 86.87 90.94
Current tax liabilities 30 10.22 27.59
Total current fiabilities 2,160.01 1,548.49
Total liabilities 2,563.45 1,930.77
Total Equity and Liabilities 11,109.92 9,087.17
The accompanying notes forming an integral part of the consolidated financial statements
As per our attached report of even date
For Kanu Doshi Associates LLP For and on Behalf of the Board
Chartered Accountants
Firm Registration No. 104746W/W100F$’{§,¢-$\ (M
2ERES0C05 La,lu
K s L.
VA
e X
Unal Vakharia [nf . b?.‘-talit S. Kanodia Rahul L. Kanodia
Partner L Eatcl Chalrtrian Director
Membership No. 148916 AT 6|N:oqbososo DIN 00075801

y
AN /3l
Place : Mumbai '.\ "~ /'

Dated : 24th June, 2022
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Delta Infosolutions Private Limited
Consolidated Financial Statements as at March 31, 2022

Statement of Profit and Loss for the year ended March 31, 2022

(INR in millions)

Particulars Note March 31, 2022 March 31, 2021
Revenue from Operations 31 12,01047 11,490.53
Other Income 32 263.43 107.52
Total income 12,273.90 11,598.05
Expenses
Purchase of products and licenses 33 8.31 105.09
Employee Benefit Expenses 34 7,836.91 7,707.86
Finance Costs 35 28.90 32.44
Depreciation and Amortisation Expenses 36 333.00 394.81
Other Expenses 37 2,232.91 2,256.31
Total expenses 10,440.03 10,496.51
Profit before exceptional items and tax 1,833.87 1,101.54
Exceptional items 38 86.71 (13.43)
Profit before share of net profits of investments
accounted for using the equity method and tax 1,920.58 1,088.11
Share of net profits of associates and joint ventures {0.34) 4.36
accounted for using the equity method
Profit before tax 1,920.24 1,092.47
Tax expense
- Current tax 8(a) 383.35 313.36
- Deferred tax 8(a) (16.81) (59.58)
Total tax expense 366.54 253.78
Profit for the year 1,553.70 838.69
Share of Non controlling Interest in Profit for the year 696.44 405.88
Profit for the year 857.26 432.81
Statement of other comprehensive income (OCl) for the year ended March 31, 2022
{INR in millions)
Particulars Note March 31, 2022 March 31, 2021
items that will not be reclassified to profit or loss
Actuarial gains and losses (20.40) (6.93)
Changes in fair value of FVOCI instruments 20.19 9.30
Tax relating to above 5.33 0.95
5.12 3.32
items that will be reclassified to profit or loss '
Cash flow Hedges 29.62 112.32
Foreign currency translation reserve movement (75.42) 156.67
Tax relating to above (7.45) (28.27)
{53.25) 240.72
{48.13) 244.04
Share of Non Controlling interest in Other Comprehensive income (21.34) 119.70
OCi for the year {26.79) 124.34
Total comprehensive income for the year 830.47 557.15
Earnings per Equity Share (of Rs. 5 each) 45
- Basic {In Rs.) 7,143.86 3,606.78
- Diluted (In Rs.) 7,143.86 3,606.78

The accompanying notes forming an integral part of the consolidated financial statements

As per our attached report of even date
For Kanu Doshi Associates LLP

Chartered Accountants

Firm Registration No. 104746W/W100096

tored

Kunal Vakharia
Partner
Membership No. 148916 ‘

For and on Behalf of the Board

',P‘s;\;t\;*\
o
£,

s

Visgaag

Place : Mumbai
Dated : 24th June, 2022
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Delta Infosolutions Private Limited
Consolidated Cash flow statement for the year ended March 31, 2022

{Rs. in Millions)

March 31, 2022 March 31, 2021
A.Cash flow from operating activities
Profit before share of Net Profit of Joint Venture and Tax 1,920.58 1,088.11
Adjustments for :
Depreciation and amortisation expense 333.00 394.81
Provision for bad and doubtful debts, advances 33.46 70.29
Impairment of investment 15.00 -
Impairment of Goodwill and other assets - 365.89
Sundry balance written off / (back) (net) 1.60 (9.69)
Loss/{Profit) on sale fixed assets {net) (1.58) (1.17)
Fixed Assets written off 0.53 -
Interest expense 24.82 26.68
Employee stock option expenses 2.28 -
Share appreciation rights expenses 15.51 -
Unrealised gain on fair value of financial assets (29.89) (6.42)
Exchange gain on sale of investment (76.11) (121.54)
Exchange gain on buy back of shares (25.60) (194.43)
Profit on sale of investments (51.27) (21.04)
Loss/(Profit) on sale of subsidiary - (36.50)
|Dividend income (1.32) {0.76)
Unrealised foreign exchange (gain) / loss 51.51 (80.81)
Interest income (75.89}) (26.01)
Operating profit before working capital changes 2,136.63 1,447.40
|adjustments for :
(Increase} / Decrease in trade receivables (643.48) 545.09
{Increase) / Decrease in loans 2.18 1.59
{Increase)/ Decrease in other financial and non-financial assets 531.22 (805.59)
Increase/{Decrease) in trade payables 102.11 184.89
Increase/(Decrease) in other financial and non-financial liabilities 103.33 {1.85)
Cash generated from operations 2,231.98 1,371.54
\Direct taxes paid (net) (418.72) (256.11)
Net cash flow from operating activities {A) 1,813.25 1,115.43
B. Cash flow from investing activities
Purchase of fixed assets / capital work-in-progress (243.93) (164.18)
Sale of fixed assets 4.09 1.69
Payment towards acquisition of subsidiary / non controlling interest {32.82) (5.71)
Proceeds on disposal of subsidiaries 14.79 538.48
(Purchase)/Sale of investments (net) (1,121.87) (1,224.09)
Dividend received from others 1.32 0.75
Dividend received from joint venture - 50.50
Interest received 36.61 9.60
Net cash flow used In investing activities (8) (1,341.81) {792.96)
C. Cash flow from financing activities
Proceeds / (Repayment) of short-term borrowings 480.00 (964.64)
Issue of Equity Shares by subsidiary - 4.05
Payment of Lease Liabilities (102.39) (98.37)
Dividend paid (138.82) -
Interest paid (23.24) (29.24)
Net cash flow used in financing activities (C) 215.55 (1,088.21)
Net cash flow during the year (A+8+C) 686.99 (765.74)
Cash and cash equivalents at the beginning of the year 993.56 1,951.49
Less: Cash and cash equivalents of disposal on subsidiaries (0.10) (192.19)
Net cash and cash equivalents at the end of the year {Refer Note No.13) 1,680.45 993.56

1. Cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard (Ind AS 7) statement

of cash flows.

2. Previous year figures have been regrouped and rearranged wherever considered necessary to make them comparable with those

of the current year.

As per our attached report of even date
For Kanu Doshi Associates LLP

Chartered Accountants

Firm Registration No. 104746W/W100096
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Delta Infosolutions Private Limited
Notes Forming part of the Consolidated Financial Statements

Note 1: General Information
Datamatics Global Services Limited (DGSL) having CIN L72200MH1987PLC045205 was incorporated on November 3, 1987 as Interface
Software Resources Private Limited. The name of the Group was changed to Datamatics Technologies Private Limited on December 18, 1592.
On December 27, 1999, the Group converted itself from a Private Limited Group into a Public Limited Group and the name of the Group was
changed to Datamatics Technologies Limited on January 13, 2000. The name of the Group was changed from "Datamatics Technologies
Limited" to "Datamatics Global Services Limited" (DGSL) with effect from January 17, 2009. The Group is incorporated in Maharashtra, India
and is listed on Bombay Stock Exchange (BSE) and National Stock Exchange (NSE) in India.

DGSL, a trusted partner to several Fortune 500 Companies is a global provider of Information Technology (IT), Business Process Management
(BPMY) and Consuiting services. The Group provides business aligned next-generation solutions to a wide range of industry verticals that help
enterprises across the world overcome their business challenges and achieve operational efficiencies. These solutions leverage innovations in
technology, knowledge of business processes and domain expertise to provide clients a competitive edge.

Note 2: Significant Accounting Policies

a) Basis of Preparation of Financial Statements:
Compliance with Ind AS
The consolidated financial statements comply in all material aspects with Indian' Accounting Standards {IndAS) notified under Section 133 of
the Companies Act, 2013 (the Act) {[Companies {Indian Accounting Standards) Rules, 2015) and other retevant provisions of the Act.

The consolidated financial statements were approved by the Group's Board of Directors and authorised for issue on June 24, 2022.

b) Basis of Consolidation:

1) Subsidiaries
These consolidated financial statements include the financial statements of Delta Infosolutions Private Limited and its subsidiaries. The
subsidiaries considered in the consolidated financial statements as at March 31, 2022 and as at March 31, 2021 are summarized below:

2021 - 22 2020-21

Name of the Subsidiary Countey of % of shareholding Country of % of shareholding

incorporation incorporation
Datamatics Global Services Limited India 54.45 India 54.45
Datamatics Global Services Inc UsA 54.45 USA 54.45
Datamatics Infotech Limited UK 54.45 UK 54.45
Datamatics Global Services Pty. Limited Australia 54.45 Australia 54.45
Datamatics Global Technologies Limited Mauritius 54.45 Mauritius 54.45
Datamatics Global Technologies AG Switzerland 54.45| Switzerland 54.45
Datamatics Global Services FZ LLC UAE 54.45 U.AE 54.45
Datamatics Global Services Corp * Philippines - Philippines 54.45
Datamatics Global Services B.V. Netherlands 54.45| Netherlands 54.45
LD Publishing & eRetail Limited** india - India -
Datamatics Staffing Services Limited India 54.45 India 27.77
Datamatics Robotics Software inc USA 49.01 USA 50.62
Datamatics Robotics Software Limited India 49.01 India 50.62
Datamatics Global Services Corp (Formerly known as RI[  Philippines 54.45 Philippines 54.45
Globus Solutions Inc)*
RJ Globus Inc USA 54.45 USA 54.45
RJ Globus Solutions Private Limited $ India - india 54.45
Datamatics Foundation % India 54.45 india -
Datamatics Information Solutions Limited (Formerly known India 53.80 India -
as Cybercom Datamatics information Solutions Limited) #
Cignex Datamatics Corporation@ BVI - BVI -
Cignex Datamatics Inc@ USA - USA -
Cignex Datamatics Technologies Limited@ India - India -
Cignex Datamatics Pte. Limited@ Singapore - Singapore -
Cignex Datamatics GmbH@ Germany - Germany -
Cignex Datamatics UK Limited@ - - - -
Lumina Datamtics Limited india 54.45 India 54.45
LDR eRetail Limited india 54.45 India 54.45
Lumina Datamatics Inc USA 54.45 USA 54.45
Lumina Datamatics GmbH Germany 54.45 Germany 54.45
Lumina Datamatics Assessment and Analytics, LLC* USA - USA 35.39

* Merged w.e.f. December 31, 2021

*+ Strike off w.e.f. March 22, 2021

$ Strike off w.e.f. October 29, 2021

% Incorporated during the year w.e.f. November 23, 2021
# Subsidiary from joint venture w.e.f. July 07, 2021

@ Divested w.e.f. January 01, 2021

~ Strike off w.e.f. February 17, 2022
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Delta Infosolutions Private Uimited
Notes forming part of the C lidated Financial Stat

ii)

i)

iv)

]

The financial statements of the Parent Group and its subsidiaries have been combined on a line-by-line basis by adding together the book
values of like items of assets, liabilities, income and expenses after eliminating intra-Group balances / transactions and resulting unrealized
profits in full. The amounts shown in respect of accumulated reserves comprises the amount of the relevant reserves as per the balance
sheet of the Parent Group and its share in the post acquisition increase / decrease in the relevant reserves / accumulated deficit of its
subsidiaries.

Non controlling interest in the net assets of consolidated subsidiaries consists of the amount of equity attributable to the non controlling
shareholders at the dates on which investments are made by the Parent Group in the subsidiary companies and further movements in their
share in the equity, subsequent to the dates of investments.

The Parent Group and its Indian subsidiaries maintain their records and prepare their financial statements under the Historical Cost
Convention except certain financial assets and liabilities {including derivative instruments) which is measured at fair value or amortised cost,
in accordance with generally accepted accounting principals in India while the foreign subsidiaries maintain their records and prepare their
financial statements in conformity with GAAP prevalent in their respective countries of domicile.

Consolidated financial statements have been prepared using uniform accounting policies for like transactions and other events in similar
circumstances except in case of charge of depreciation on fixed assets and other insignificant items for which the accounting treatment is
given on the basis of local laws applicable in the respective country, for which using uniform accounting policies for the purpose of
consolidation is impracticable.

Joint ventures
Interests in joint ventures are accounted for using the Equity method, after initially being recognised at cost in the consolidated balance
sheet.

2021 - 22° 2020 - 21
Name of the Joint venture Country of f
untry o % of shareholding Country o % of shareholding
incorporation Incorporation
Datamatics Information Solutions Limited (Formerly known India india
as Cybercom Datamatics Information Solutions Limited) * 27.50 27.50

*Datamatics Global Services Limited {DGSL) has acquired additional stake of Datamatics Information Solutions Limited {Formerly known as
Cybercom Datamatics Information Solutions Limited). As a result the Company holds 98.81% stake, w.e.f. July, 07, 2021, the Datamatics
information Solutions Limited became a subsidiary from that date and was a Joint Venture till then.

Equity Method :

Under the equity method of accounting, the investments are initially recognised at cost and adjusted thereafter to recognise the Group's
share of the post-acquisition profits or losses of the investee in profit and loss, and the Group's share of other comprehensive income of the
investee in other comprehensive income. Dividends received or receivable from joint ventures are recognised as a reduction in the carrying
amount of the investment.

Historical cost conventlion

The consolidated financial statements have been prepared on a historical cost basis, except for the following:

* certain financial assets and liabilities (including derivative instruments) which is measured at fair value or amortised cost;
* defined benefit plans — plan assets measured at fair value.

Measurement of fair values

A number of Group's accounting policies and disclosures require the measurement of fair values, for both financial and non-financial assets
and liabilities. The Group has establish policies and procedure with respect to measurement of fair values. Fair values are categorised into
different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows:

Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices. This includes listed equity instruments, mutual funds
and forward contracts that have quoted price. The fair value of all equity instruments (including bonds) which are traded in the stock
exchanges is valued using the closing price as at the reporting period. The mutual funds are valued using the closing NAV.

Level 2: The fair value of financial instruments that are not traded in an active market (for example, traded bonds, over-thecounter
derivatives) is determined using valuation techniques which maximise the use of observable market data and rely as little as possible on
entity-specific estimates. If all significant inputs required to fair value an instrument are observable, the instrument is included in level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3. This is the case
for unlisted equity securities, contingent consideration.

Use of Estimates

The preparation of consolidated financial statements in conformity with the generally accepted accounting principles require estimates and
assumptions to be made that affect the reported amounts of the assets and liabilities on the date of financial statements and the reported
amounts of revenues and expenses during the reporting period. Differences between actual results and estimates are recognised in the year
in which the results are known / materialized.
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Foreign currency translation
Functional and presentation currency
The consolidated financial statements are presented in Indian rupee (INR), which is Group’s functional and presentation currency.

Transactions, balances and translation

Transactions in foreign currency are recorded at the rates of exchange prevailing at the date of the transactions.

Monetary items denominated in foreign currencies at the balance sheet date are translated at the exchange rate prevailing on the balance
sheet date. Non-monetary assets and non-monetary liabilities denominated in a foreign currency and measured at historical cost are
translated at the exchange rate prevalent at the date of transaction. Any income or expense on account of exchange difference either on
settlement or on translation at the balance sheet date is recognised in Statement of Profit and Loss in the year in which it arises.

The consolidated financial statements are reported in Indian rupees. The translation of the local currency of each foreign subsidiary within
the Group into Indian rupees is performed in respect of assets and liabilities including fixed assets using the exchange rate in effect at the
balance sheet date and for revenue and expense items, using a monthly simple average exchange rate for the period. Net exchange
difference resulting from the above translation of financial statements of foreign subsidiaries is recognised in Foreign Exchange Fluctuation
Reserve. Exchange Difference arising on investment in subsidiaries is recognised in Foreign Exchange Fluctuation Reserve.

Revenue recognition

Revenue from services is recognised based on time and material and billed to the clients as per the terms of the contract.

Revenue related to fixed price maintenance and support services contracts where the Group is standing ready to provide services is
recognised based on time elapsed mode and revenue is straight lined over the period of performance.

in respect of other fixed-price contracts, revenue is recognised using percentage-of-completion method {'POC method') of accounting with
contract cost incurred determining the degrees of completion of the performance obligation.

Revenue from the sale of distinct internally developed software and third party software is recognised upfront at the point in time when the
software is delivered to the customer. In cases where impementation servises rendered significantly modifies or customise the software,
these services and software are accounted for as a single performance obligation and revenue is recognised over time on a POC method.

Revenue is measured based on the transaction price, which is the consideration, adjusted for volume discounts, service level credits,
performace bonuses, price concessions and incentives, if any, as specified in the contract with the customer.

Cost and earnings in excess of billings are classifed as unbilled revenue while billings in excess of cost and earnings are classified as unearned
revenue. Discount is recognised on cash basis in accordance with the contractual term of the agreement with the customers.

Income tax

Tax expense comprise of current and deferred tax. Current income tax is measured at the amount expected to be paid to the tax authorities
in accordance with the Indian income Tax Act.

Current income taxes

The current tax expense include income tax expense payable by the Group. The current tax payable by the Group is income tax payable on
worldwide income.

Current income taxes payable by overseas subsidiaries is computed in accordance with tax laws applicable in the jurisdiction in which the
respective subsidiaries operates.

Advance taxes and provision for current income taxes are presented in the balance sheet after off-setting advance tax paid and income tax
provision arising in some tax jurisdictions.

Deferred tax

Deferred income taxes reflects the impact of current year timing differences between taxable income and accounting income for the year
and reversal of timing differences of earlier years. Deferred tax is measured based on the tax rates and the tax laws enacted at the balance
sheet date. Deferred tax assets are recognized only to the extent that there is a reasonable certainty that sufficient future taxable income will
be available against which such deferred tax assets can be realized.

At each balance sheet date unrecognized deferred tax assets are re-assessed. It recognizes unrecognized deferred tax assets to the extent
that it has become reasonably certain or virtually certain, as the case may be that sufficient future taxable income will be available against
which such deferred tax assets can be realized.

Minimum Alternate Tax {MAT) credit is recognized as an asset only when and to the extent there is convincing evidence that normal income
tax will be paid during the specified period. in the year in which the MAT credit becomes eligible to be recognized as an asset in accordance
with the Guidance Note on Accounting for credit available in respect of Minimum Alternate Tax under the Income Tax Act, 1961.

Leases

Finance Lease

Assets taken on lease by the Group in its capacity as lessee, where the Group has substantially all the risks and rewards of ownership are
classified as finance lease. Such leases are capitalised at the inception of the lease at lower of the fair value or the present value of the
minimum lease payments and 3 liability is recognised for an equivalent amount. Each lease rental paid is allocated between the liability and
the interest cost as to obtain a constant periodic rate of interest on the outstanding liability for each year.

Operating lease

Lease arrangements where the risks and rewards incidental to ownership of an asset substantially vest with the lessor, are recognised as
operating lease. Operating lease payments are recognised on a straight fine basis over the lease term in statement of profit and loss, unless
the lease agreement explicitly states that increase is on account of inflation. ¢
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Cash and cash equivalents
The Group considers all highly liquid financial instruments, which are readily convertible into cash and have original maturities of three
months or less from date of purchase to be cash equivalents.

Cash Flow Statement

Cash flows are reported using the indirect method, whereby net profit before tax is adjusted for the effects of transactions of a non-cash
nature, any deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses associated with
investing or financing cash flows. The cash flows from operating, investing and financing activities of the Group are segregated.

Trade receivables
Trade receivables are recognised initially at fair value and subsequently measured at amortised cost using the effective interest method,
less provision for impairment.

and other fi ial assets
Classification
The Group classifies its financial assets in the following measurement categories:
* those to be measured subsequently at fair value {either through other comprehensive income, or through profit or loss), and
* those measured at amortised cost.
The classification depends on the Group’s business model for managing the financial assets and the contractual terms of the cash flows.

For assets measured at fair value, gains and losses will either be recorded in profit or loss or other comprehensive income. For Investments
in debt instruments, this will depend on the business model in which the investment is held. For i 1ts in equity i this will
depend on whether the Group has made an irrevocable election at the time of Initial recognition to account for the equity investment at fair
value through other comprehensive income.

The Group reclassifies debt investments when and only when its business model for managing those assets changes.

Measurement

At initial recognition, the Group measures a financial asset at its fair value plus, in the case of a financial asset not at fair value through profit
or loss, transaction costs that are directly attributable to the acquisition of the financial asset. Transaction costs of financial assets carried at
fair value through profit or loss are expensed in profit or loss.

Financial assets with embedded derivatives are idered in their entirety when determining whether their cash flows are solely payment
of principal and interest.

Debt instruments

Subsequent measurement of debt instruments depends on the Group's business model for managing the asset and the cash flow
characteristics of the asset. There are three measurement categories into which the Group classifies its debt instruments:

* Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of
principal and interest are measured at amortised cost. A gain or loss on a debt investment that is subsequently measured at amortised cost
and is not part of a hedging relationship is recognised in profit or loss when the asset is derecognised or impaired. Interest income from
these financial assets is included in finance income using the effective interest rate method.

* Fair value through other compr income (FVOCI): Assets that are held for collection of contractual cash flows and for selling the
financial assets, where the assets’ cash flows represent solely payments of principal and interest, are measured at fair value through other
comprehensive income (FVOCI). Movements in the carrying amount are taken through OCI, except for the recognition of impairment gains
or losses, interest revenue and foreign exchange gains and losses which are recognised in profit and loss. When the financial asset is
derecognised, the cumulative gain or loss previously rec ised in OCl is reclassified from equity to profit or loss and recognised in other
gains/{losses). Interest income from these financial assets is included in other income using the effective interest rate method.

* Fair value through profit or loss: Assets that do not meet the criteria for amortised cost or FVOC| are measured at fair value through
profit or loss. A gain or loss on a debt investment that is subsequently measured at fair value through profit or loss and is not part of a
hedging relationship is recognised in profit or loss and presented net in the statement of profit and loss within other gains/(losses) in the
period in which it arises. Interest income from these financial assets is included in other income.

Equity instruments

The Group subsequently measures all equity investments, at fair value {except Investment in joint venture which is valued at cost less
impairment losses, if any). Where the Group’s management has elected to present fair value gains and losses on equity investments in
other comprehensive income, there is no subsequent reclassification of fair value gains and losses to profit or loss. Dividends from such
investments are recognised in profit or loss as other income when the Group’s right to receive payments is established.

Changes in the fair value of financial assets at fair value through profit or loss are recognised in other gain/(losses) in the statement of profit
and loss. Impairment losses (and reversal of impairment losses) on equity investments measured at FVOCI are not reported separately from
other changes in fair value.

Impairment of financial assets

The Group assesses on a forward looking basis the expected credit losses associated with its assets carried at amortised cost and FVOCI
debt instruments. The impairment methodology applied d ds on whether there has been a significant increase in credit risk. Note 40
details how the Group determines whether there has been a significant increase in credit risk.

For trade receivables only, the Group applies the simplified approach permitted by Ind AS 109 Financial Instruments, which requires
expected lifetime losses to be recognised from initial recognition of the receivables.

Derecognitlon of financial assets

A financial asset is derecognised only when

* The Group has transferred the rights to receive cash flows from the financial asset or

* retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash flows to
one or more recipients.

Where the entity has transferred an asset, the Group evaluates whether it has transferred substantially alt risks and rewards of ownership
of the financial asset. In such cases, the financial asset is derecognised. Where the entity has not transferred substantially all risks and
rewards of ownership of the financial asset, the financial asset is not derecognised.

Where the Group has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the financial asset,
the financial asset is derecognised if the Group has not retained control of the financial asset. Where the Group retains control of the
financial asset, the asset is continued to be recognised to the extent of continuing involvement in the financial asset.
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Income recognition

Interest income

Interest income from debt instruments is recognised using the effective interest rate method. The effective interest rate is the rate that
exactly discounts estimated future cash receipts through the expected life of the financial asset to the gross carrying amount of a financial
asset. When calculating the effective interest rate, the Group estimates the expected cash flows by considering all the contractual terms of
the financial instrument (for example, prepayment, extension, call and similar options) but does not consider the expected credit losses.

Dividends
Dividends are recognised in profit or loss only when the right to receive payment is established, it is probable that the economic benefits
ed with the dividend will flow to the Group, and the amount of the dividend can be measured reliably.

Derivatives and hedging activities

The Group uses foreign currency forward contracts to hedge it's risks associated with foreign currency fluctuations relating to certain firm
commitments and forecasted transactions. Such forward contracts are utilised against the inflow of funds under firm commitments.The
Group does not use the forward contract for speculative purposes. The Group designates these hedging instruments as cash flow hedge. The
use of hedging instruments is governed by the Group's policies approved by the Board of Directors, which provide written principles on the
use of such financial derivatives consistent with the Group's risk management strategy.

Hedging instruments are initially measured at fair value and are remeasured at subsequent reporting dates. Changes in the fair value of these
derivatives that are designated and effective as hedges of future cash flows are recognised through other comprehensive income and the
ineffective portion is recognised immediately in the $ of Profit and Loss.

Changes in the fair value of derivative financial instruments that do not qualify for hedge accounting are recognised in the Statement of Profit
and Loss as they arise.

The fair value of derivative financial instruments is determined based on observable market inputs including currency spot and forward rates,
yield curves, currency volatility etc.

Hedge accounting is discontinued when the hedging instrument expires or is sold, terminated or exercised or no longer qualifies for hedge
accounting. At that time for forecasted transactions, any cumulative gain or loss on the hedging instrument recognised in other
comprehensive income is retained until the forecasted transaction occurs. If a hedged transaction is no longer expected to occur, the net
cumulative gain or loss recognised in other comprehensive income is transferred to the Statement of Profit and Loss for the year.

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally enforceable right to
offset the recognised amounts and there is an intention to settle on a net basis or realise the asset and settle the liability simultaneously. The
legally enforceable right must not be contingent on future events and must be enforceable in the normal course of business and in the event
of default, insolvency or bankruptcy of the Group or the counterparty.

Property, Plant and Equipment

Property, Plant and Equipments are valued at cost, except for certain Property, Plany and Equipments which have been stated at revalued
amounts as determined by approved independent valuer, after reducing accumutated depreciation until the date of the balance sheet. Direct
costs are capitalised until the assets are ready to use and include financing costs relating to any specific borrowing attributable to the
acquisition of fixed assets. Capital work-in-progress includes assets not put to use before the year end.

Depreciation methods, estimated useful lives and residual value

Depreciation on property, plant and equipment is provided on the Straight Line Method except for leasehold land, leasehold premises and
freehold land as per the useful life and in the manner prescribed in Schedule Il to Companies Act, 2013. Leasehold Premises is amortized on
the Straight Line Method over the period of 30 years and Leasehold Land is amortized on the Straight Line Method over the period of 75
years.

Intangible assets

Goodwill

Goodwill on merger of subsidiaries is included in intangible assets. Goodwill is not amortised but it is tested for impairment annually, or more
frequently if events or changes in circumstances indicate that it might be impaired, and is carried at cost less accumulated impairment losses.

Goodwill is allocated to cash-generating units for the purpose of impairment testing. The allocation is made to those cash-generating units or
Groups of cash-generating units that are expected to benefit from the business combination in which the goodwill arose. The units or Groups
of units are identified at the lowest level at which goodwill is monitored for internal management purposes, which in our case are the
operating segments.

Goodwill on consolidation of subsidiaries is not amortised but it is tested for impairment annually, or more frequently if events or changes in
circumstances indicate that it might be impaired, and is carried at cost less accumulated impairment losses.

Trademarks, copyrights and other rights

Separately acquired Trademarks and copyrights are shown at historical cost. Trademarks, copyrights and non-compete fees acquired in a
business combination are recognised at fair value at the acquisition date. They have a finite useful life and are subsequently carried at cost
less accumulated amortisation and impairment losses.
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Computer software
The intangible assets are recorded at cost and are carried at cost less accumulated amortization and accumulated impairment losses, if any.

Directly attributable costs that are capitalised as part of the software include employee costs and an appropriate portion of relevant
overheads.

Capitalised development costs are recorded as intangible assets and amortised from the point at which the asset is available for use.
Other intangible assets

Other intangible assets that do not meet the criteria in (i) to {iii) above are recognised as an expense as incurred. Development costs
previously recognised as an expense are not recognised as an asset in a subsequent period.

Amortisation methods and periods
The Group amortises intangible assets with a finite useful life using the straight-line method as following :

Particulars Useful Life
Patents, Trademarks,{3 - 5 years
Copyrights

Cutomer contracts 3 years
Computer Software 3 years
Other intangible assets 3 years

Trade and other payables
These amounts represent liabilities for goods and services provided to the Group prior to the end of financial year which are unpaid. The
amounts are unsecured. Trade and other payables are presented as current liabilities unless payment is not due within 12 months after the

reporting period. They are recognised initially at their fair value and subsequently measured at amortised cost using the effective interest
method.

Borrowings

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured at amortised cost.
Any difference between the proceeds (net of transaction costs) and the redemption amount is recognised in profit or loss over the period of
the borrowings using the effective interest method. Fees paid on the establishment of loan facilities are recognised as transaction costs of the
loan to the extent that it is probable that some or all of the facility will be drawn down. in this case, the fee is deferred until the draw down
occurs. To the extent there is no evidence that it is probable that some or all of the facility will be drawn down, the fee is capitalised as a
prepayment for liquidity services and amortised over the period of the facility to which it relates.

Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged, cancelled or expired. The
difference between the carrying amount of a financial liability that has been extinguished or transferred to another party and the
consideration paid, including any non-cash assets transferred or liabilities assumed, is recognised in profit or loss as other gains/(losses).

Where the terms of a financial liability are renegotiated and the entity issues equity instruments to a creditor to extinguish all or part of the
liability {debt for equity swap), a gain or loss is recognised in profit or loss, which is measured as the difference between the carrying amount
of the financial liability and the fair value of the equity instruments issued.

Borrowings are classified as current liabilities unless the Group has an unconditional right to defer settlement of the liability for at least 12
months after the reporting period. Where there is a breach of a material provision of a long-term loan arrangement on or before the end of
the reporting period with the effect that the liability becomes payable on demand on the reporting date, the entity does not classify the
liability as current, if the lender agreed, after the reporting period and before the approval of the financial statements for issue, not to
demand payment as a consequence of the breach.

Borrowing costs
Borrowing costs, which are directly attributable to the acquisition, construction or production of a qualifying assets are capitalised as a part of
the cost of the assets. Other borrowing costs are recognised as expenses in the year in which they are incurred.

Provision, Contingent Uabilitles and Contingent Assets

The Group recognises a provision when there is a present obligation as a result of a past event that probably requires an outflow of resources
and a reliable estimate can be made of the amount of the obligation. A disclosure for contingent liability is made when there is possible
obligation or a present obligation that may, but probably will not, require an outflow of resources. Where there is a possible obligation or a
present obligation that the likelihood of outflow of resources is remote, no provision or disclosure is made.

Provisions are not discounted to its present value and are determined based on best estimate required to settle the obligation at the balance
sheet date. These are reviewed at each balance sheet date and adjusted to reflect current best estimates.

Contingent Assets are neither recognised nor disciosed.

AR
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Delta Infosolutions Private Limited
Notes Forming part of the C lidated Financlal Stat

t)

u)

v)

w)

Employee benefits

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12 months after the end of
the period in which the employees render the related service are recognised in respect of employees' services up to the end of the reporting
period and are measured at the amounts expected to be paid when the liabilities are settled. The liabilities are presented as current
employee benefit obligations in the balance sheet.

In case of Parent Group and its Indian Subsidiaries; (i) Defined Contribution Plan - Contribution to defined contribution plans are recognised
as expense in the Statement of Profit and Loss, as they are incurred. (i) Defined Benefit Plan - Companies' liability towards gratuity and leave
encashment are determined using the projected unit credit method as at Balance Sheet date. Actuarial gains / losses are recognised
immediately in the Statement of Profit and Loss. Long term compensated absences are provided for based on actuarial valuation.

Foreign subsidiaries maintain a defined contribution retirement plan, which covers substantially all the employees of the foreign subsidiaries
and qualifies as a deferred salary arrangement under laws of respective countries. The Group matches employees’ contributions at the
discretion of the Group.

Restricted Stock Units (RSU): Employee Compensation in the form of stock options, granted under LDL RSU Plan 2016 & LDL Phantom Stock
Appreciation Plan have been charged to Profit &Loss Statement, based on fair value method, over the vesting period.

Contributed equity

Equity shares are classified as equity.

Incremental costs directly attributable to the issue of new shares or options are shown in equity as a deduction, net of tax, from the
proceeds.

Earnings per share

In determining Earnings per Share, the Group considers the net profit attributable to Group's owners. The number of shares used in
computing basic Earnings per Share is the weighted average number of shares outstanding during the period. The number of shares used in
computing diluted Earnings per Share comprises the weighted average shares considered for deriving basic Earnings per Share and also the
weighted average number of equity shares that could have been issued on the conversion of all dilutive potential equity shares.

Recent Indian Accounting Standards (Ind AS)

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under Companies {Indian Accounting
Standards) Rules as issued from time to time. On March 23, 2022, MCA amended the Companies (Indian Accounting Standards) Amendment
Rules, 2022, as below.

ind AS 16 - Property Plant and equipment — The amendment clarifies that excess of net sale proceeds of items produced over the cost of
testing, if any, shall not be recognised in the profit or loss but deducted from the directly attributable costs considered as part of cost of an
item of property, plant, and equipment. The effective date for adoption of this amendment is annual periods beginning on or after April 1,
2022. The Company has evaluated the amendment and there is no impact on its consolidated financial st 1ts.

Ind AS 37 - Provisions, Contingent Uiabllities and Contingent Assets — The amendment specifies that the ‘cost of fulfilling’ a contract
comprises the ‘costs that relate directly to the contract’. Costs that relate directly to a contract can either be incremental costs of fulfilling
that contract (examples would be direct labour, materials) or an allocation of other costs that relate directly to fulfilling contracts {an
example would be the allocation of the depreciation charge for an item of property, plant and equipment used in fulfilling the contract). The
effective date for adoption of this amendment is annual periods beginning on or after April 1, 2022, although early adoption is permitted. The
Company has evaluated the amendment and the impact is not expected to be material.
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Delta Infosolutions Private Limited

C lidated Financiat § as at March 31, 2022
Note 5 - Non-current investments {INR in millions)
Particulars March 31, 2022 March 31, 2021
in equity instr {fully paid-up)
Quoted (FVOC))
18,234 (P.Y. 18,234) fully paid Equity Shares of Rs. 2 each of Wipro Limited 10.79 7.55
5,000 (P.Y. 5,000) fully paid Equity Shares of Rs. 1 each of Vikas WSP Limited 0.02 0.03
800 (P.Y. 800) fully paid Equity Shares of Rs. S each of Mahindra and Mahindra Limited 0.65 0.64
8,998 (P.Y. 8,998) fully paid Equity Shares of Rs. 10 each of Coal India Limited 1.65 1.17
38,767 (P.Y. 38,767) fully paid Equity Shares of Rs. 10 each of Powergrid Corporation 11.21 8.36
5,000 {P.Y. 5,000) fully paid Equity Shares of Rs. 2 each of Axis Bank Limited 3.81 3.49
2,017 {P.Y. 1,800) fully paid Equity Shares of Rs. 2 each of Larsen and Toubro Limited 4.52 2.55
35,200 (P.Y. 35,200) fully paid Equity Shares of Rs. 10 each of Global Offshore Services Limited 1.59 0.22
11,000 (P.Y. 11,000) fully paid Equity Shares of Rs. 10 each of Indian Bank Limited 1.69 1.28
3,000 {P.Y. 3,000) fully paid Equity Shares of Rs. 1 each of 581 Bank 1.48 1.09
130 (P.Y. 130) fully paid Equity Shares of Rs. 1 each of HDFC 8ank Limited 0.40 0.19
43 (P.Y. 179) fully paid Equity Shares of Rs. 10 each of Schaeffler India Limited 0.08 0.97
3,161 (P.Y. 810) fully paid Equity Shares of Rs. 10 each of SBI Life Insurance Company Limited 3.54 071
56 (P.Y. 56) fully paid Equity Share of Dana Holding Corporation 0.83 0.80
1,141 {P.Y. Nil) fully paid Equity Shares of Rs. 5 each of Deepak Fertilisers and Petrochemicals Corp Ltd 0.64 -
604 (P.Y. Nil) Fully Paid Equity Shares of Rs. 10 Each of Coforge Ltd 2.69 -
101 (P.Y. Nil) Fully Paid Equity Shares of Rs. 10 Each of Ultratech Cement Ltd . 0.67 -
42,997 (P.Y. Nil) Fully Paid Equity Shares of Rs. 10 Each of IDFC First Bank Ltd 171 -
33 (P.Y. Nil) fully paid Equity Shares of Rs. 10 each of Oil India Ltd 0.01 -
Nit {P.Y. 5,716) fully paid Equity Shares of Rs. 10 each of $BI Card and Payment Services Limited - 5.31
Nil {P.Y. 2,392) fully paid Equity Shares of Rs. 10 each of Tata Communications Limited - 2.54
Nil {P.Y. 6,192) fully paid Equity Shares of Rs. 2 each of Crompton Greaves Consumer Electrical Limited - 243
Nil (P.Y. 958) fully paid Equity Shares of Rs. 10 each of Endurance Technologies Limited - 139
Nl (P.Y. 25,057) fully paid Equity Shares of Rs. 10 each of IDFC Limited - 1.19
Nil {P.Y. 3,531) fully paid Equity Shares of Rs. 2 each of Birlasoft Limited - 0.89
Nil (P.Y. 6,826) fully paid Equity Shares of Rs. 10 each of Equitas Holdings Limited - 0.60
Nil {P.Y. 603) fully paid Equity Shares of Rs. 2 each of Max Financial Services Limited - 0.52
Nil {P.Y. 2,404) fully paid Equity Shares of Rs. 1 each of City Union Bank Limited - 0.37
Nil {P.Y. 1,056} fully paid Equity Shares of Rs. 2 each of Sterlite Technologies Limited - 0.21

Investment in debentures - Quoted (at FVTPL)

25 (P.Y. Nil) units of Investment in market linked debentures of Motilal Oswal Financial Services Limited 26.22
{MOFSL)
25 {P.Y. Nil) units of Investment in market linked debentures of MAS Financial Services Limited ("MAS") 25.73 -

In Joint venture - Unquoted (at amortized cost )

Nil (P.Y. 428,390) fully paid equity shares of Cybercom Datamatics Information Sotutions Limited of Rs. 10 - 31.44
each*
in equity instr {fully paid-up)
Unquoted (FVTPL)
4,657 (P.Y. 4,657) fully paid equity shares of HandyTraining Technologies Private Limited of Rs. 10 each - 15.00

investment in debentures - Unquoted (at amortized cost }
Nil {P.Y. 130) Units of Rs. 100,000 each of 9.2% Non Convertible Redeemable Debentures of Edelweiss

Finance and Investments Limited - 15.05

9.0% Non-Convertible Redeemable Debentures, £V: 100,000 each, Qty: 484

Redeemable as on: March 18,2024, of Edelweiss Finance and Investments Ltd 49.94 -

8.25% Non-Convertible Redeemable Debentures, FV: 1,000,000 each, Qty: 75

Redeemable as on: May 15,2023, of Edelweiss Finance and Investments Ltd 75.00 -

7.65% Non-Convertible Redeemabie Debentures, FV: 1,000,000 each, Qty: 30

Redeemabte as on: September 15,2023, of Muthoot Fincorp Limited 30.56 -

12% Non-Convertible Redeemable Debentures, FV: 1,000,000 each, Qty: 30

Redeemable as on: July 21,2025, of Edelweiss Finance and Investments Ltd 30.87 -
in fixed deposi

Unguoted (at amortized cost }

Corporate Fixed Deposits 204.50 -

Total 450.80 106.02

Aggregate amount of quoted investments 99.92 44,52

Aggregate amount of unquoted investments 390.88 61.50

Aggregate market value of quoted investments 99.92 44.52

*Datamatics Global Services Limited (DGSL) has acquired additional stake of Datamatics Information Solutions Limited (Formerly known as Cybercom
Datamatics Information Solutions Limited). As a result the Company holds 98.81% stake, w.e.f. July, 07, 2021, the Datamatics information Solutions
Limited is became a subsidiary from that date and was a Joint Venture till then.
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Deilta Infosolutions Private Limited
C lidated Financial § as at March 31, 2022

Note 6 - Non-current loans

{INR in millions)

Particulars March 31, 2022 March 31, 2021
{Unsecured, considered Good, unless specified otherwise) i .
Others -

Loan to employees 0.01 0.27
Total 0.01 0.27

Note 7 - Other non-current financial assets

{INR in millions)

Particulars March 31, 2022 March 31, 2021
Security deposits 97.49 119.27
Less: Provision for doubtful deposits 1.87 1.87
Net security deposits 95.62 117.40
Fixed Deposit with Bank 15.00 -
Fair value of outstanding forward contracts {FVOCl) 13.69 14.03
Total 124.31 131.43
Note 8 - Deferred Tax Assets (INR in millions)
Particulars March 31, 2022 March 31, 2021
Deferred Tax Assets 168.68 153.88
Total 168.68 153.88
Note 9 - Non-current tax assets {INR in millions)
Particulars March 31, 2022 March 31, 2021
Advance Tax & TDS {net of provision) 166.51 137.33
Total 166.51 137.33
Note 10 - Other non-current assets (INR in millions)
Particulars March 31, 2022 March 31, 2021
Capital advances 10.86 0.10
Other advances -

Prepaid expenses 4.64 6.25
Balance with govt authorities - 0.05
Other assets 0.42 0.43
Total 15.93 6.82

Note 11 - Current investments

{INR in millions)

Particulars March 31, 2022 March 31, 2021
Investment in mutual funds

Quoted (at FVTPL)

4,619 (P.Y. 5,815) units of Kotak Money Market Fund 16.63 20.16
6,880 (P.Y. 6,880) units of Kotak Corporate Bond Fund Growth 20.87 19.96
28,77,253 (P.Y. 19,44,995) units of Nippon India Floating Rate Fund 108.60 70.00
Nil {P.Y. 8,17,663} units of Aditya Birla SL Liquid Fund - Growth - 269.26
28,07,830 (P.Y. Nil) units of ICICI Equity Arbitrage Fund-Direct -~ Growth 82.24 -
Nit {P.Y. 3,22,791) units of ABSL Saving Fund - 136.45
14,78,804 (P.Y. Nil} ABSL Money Manager Fund - Direct Plan - Growth 442.03 -
Nil (P.Y. 74,21,214) units of ICICI Ultra Short Term Fund - 160.05
14,95,360 (P.Y. 14,55,360) units of ICICI Corporate Bond Fund DP Growth 36.77 35.15
3,09,635 {P.Y. 3,09,635) units of ICICI Short Term Fund DP Growth 15.81 15.05
2,57,471 (P.Y. 2,57,471) units of ICICI All Seasons Bond Fund DP Growth 7.93 7.53
Nil (P.Y. 2,73,042) units of IDFC Dynamic Bond Fund Growth - 7.35
7.48,914 (P.Y. 7,48,914) units of Axis Short Term Direct Plan Growth 19.98 19.02
2,51,041 (P.Y. 2,51,041) units of Axis Short Term Regular Growth 6.26 6.00
3,76,734 (P.Y. 1,89,229) units of ABSL Floating Rate Fund - Reg - Growth 104.70 50.30
2,00,490 {P.Y. 1,09,049) units of iCICI Prudential Liquid Func - Direct Plan - Growth 63.21 33.23
11,148 (P.Y. 3,482) units of Kotak Liquid - Direct Plan- Growth 47.97 14.48
Nil {P.Y. 35,251) units of ICICI Money Market Fund - 10.33
Nii {P.Y. 18,729) units of HDFC Money Market Fund - 82.76
Nil {P.Y. 27,368} units of HDFC Overnight Fund Regular Plan Growth - 83.21
Nil {P.¥. 73,163} units of Kotak Overnight Fund Growth Option - 80.20
8,644 (5,507} units of HDFC Liquid Funds- Daily Dividend 8.82 5.62
Nil {P.Y. 79,218} units of Aditya Birla SL Money Manager Fund -Growth - 2257
404 (P.Y. 3,465) Units of Nippon India Liquid Fund-Growth Plan - Growth Option 211 17.44
38,42,502 (P.Y. 1,44,018) Units of Nippon India Arbitrage Fund-Direct Growth Plan Growth Option 87.72 314
46,000 (P.Y. Nil) units of Nippon Nifty Bees 8.69

20,696 {P.Y. Nil) units of Kotak Emerging Equity Fund-Regular-Growth 1.48 -
126,380 (P.Y. Nil) units of Kotak Floating Rate Fund - Direct - Growth 155.11

19,17,946 {P.Y. Nil) units of Kotak Banking & PSU Debt Fund - Direct - Growth 104.11 -
12,80,149 {P.Y. Nil) units of HDFC Credit Risk Debt Fund - Direct - Growth 26.40 -
16,71,982 (P.Y. Nil) units of Kotak Equity Arbitrage - Growth 50.51 -
30,32,466 (P.Y. Nil) units of Edetweiss Arbitrage Fund - Regular Plan Growth 47.65 -
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Deita Infosolutions Private Limited
C lidated Financial §
Unquoted

Investment in debentures (at amortized cost }

as at March 31, 2022

130 (P.Y. 130) Units of Rs. 100,000 each of 9.2% Non Convertible Redeemable Debentures of Edelweiss

Finance and Investments Limited 15.05 -
| in fixed deposits (at amortized cost )
Corporate Fixed Deposits 620.20 290.00
investment in Others {(at FVTPL)
14,28,683 (P.Y. Nil) units of Northern Arc Money Market Alpha Fund - AIF Category il 142.87 -
Total 2,243.69 1,459.25
Aggregate amount of quoted investments 1,465.57 1,169.25
Aggregate amount of unquoted investments 778.12 290.00
Aggregate market value of quoted investments 1,465.57 1,169.25
Note 12 - Trade receivables* {INR in millions)
Particulars : March 31, 2022 March 31, 2021
Unsecured
Considered Good {Refer Note No 40) 2,551.11 1,922.05
Less :- Allowance for expected credit loss 106.07 87.04
2,445,04 1,835.01
Credit impaired 51.97 73.92
Less :- Allowance for expected credit loss {Refer Note No 40) 51.97 73.92
Total 2,445.04 1,835.01
Trade receivable includes receivable from related parties (Refer Note No. 46).
\*Trade receivable ageing schedule for the year ended as on March 31,2022 * o
{Particulars ‘- Less than 1year’ 1-2years 2-3 years More than 3 years Total
|Undisputed  Trade  Receivable - j
[Consigiere_d Goods ) 2,551.11 - - - 2,551.11 |
fUndlsputed Trade Receivable - credit. i
{impaired 39.85 | 2.79 9.33 51.97 |
de receivable agéng schedule for ihe_yéé; ended as on March 51. 2021 T
iParticulars Less than 1 year 1-2 years 2-3 years More than 3 years Total
iUndisputed Trade Receivable - . i
iConsidered Goods B L 1,922.05 - - 1,922.05
1Undisputed Trade Receivable - credit. y ;
{impaired . . 43.05 16.35 14.52 73.92
Note 13 - Cash and cash equivalents (INR in millions)
Particulars March 31, 2022 March 31, 2021
Balances with Bank
- In current accounts 1,676.13 909.63
- In deposits accounts - 80.00
Cash on hand 4.32 3.93
Tota! 1,680.45 993.56
Note 14 - Other bank balances {INR in millions)
Particulars March 31, 2022 March 31, 2021
Margin money deposits® 54.10 37.79
CSR account** 3.61 -
Batances with bank in deposit accounts 334.30 95.00
Unpaid dividend account*** 1.62 1.52
Total 393.63 134.31

* Of the above Rs. 54.10 million { As at March 31, 2021: Rs. 37.79 million) are marked as lien for guarantees issued by banks on behalf of the Group.

** The Group can utilise balances only towards settlement of the CSR payment.
*#* The Group can utilise balances only towards settlement of the unpaid dividend.
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Note 15 - Curvent loans {INR in miflions)
Particulars R March 31, 2022 March 31, 2021
{Unsecured, Considered Good, unless specified otherwise}

Others-

Loan to employees 2.73 4,65
Totat 2.73 4.65

Note 16 - Other current financial assets

{INR in millions)

Particulars March 31, 2022 March 31, 2021
Security deposits 27.80 12.34

Less: Provision for doubtfut deposits - current 9.80 9.80

Net Security deposits 18.00 2.54

Advances to related parties 0.63 4,19

Others-

Interest accrued 45.95 6.67

Fair Value of Outstanding Forward Contracts {FVOCI) 57.57 50.94

Unbilled Revenue 751.73 852.22

Other financial assets 3.29 677.33

Total 877.17 1,593.89

Note 17 - Current tax assets (INR in millions)

Particufars March 31, 2022 March 31, 2021
Advance Tax & TDS {net of provision} 64.13 75.32

Total 64.13 75.32

Note 18 - Other current assets

(INR in millions)

Particulars March 31, 2022 March 31, 2021
Advance to Vendors 43.64 37.39
Reimbursable Custom Duty . 1.60
Advance to staff 7.60 6.70
Balance with govt authorities 92.67 124.68
Prepaid expenses 151.94 147.75
Other assets 3.32 290
Total 299.16 321.03
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Note 8 - Taxation

8(a) - Income tax expense
(Amount in INR)

Particulars i March 31, 2022 March 31, 2021
Current tax

Current tax on profits for the year 381.99 302.32
Adjustments for current tax of prior periods 1.36 11.04
Total current tax expense 383.35 313.36

Deferred tax

Decrease/(increase) in deferred tax assets {16.62) (60.68)
Adjustments for deferred tax of prior periods {0.19) 1.10
Total deferred tax expense/{benefit) {16.81) (59.58)
Income tax expense 366.54 253.78

8(b) - Reconclliation of tox expense and accounting profit multiplied by statutory tax rates
(Amount in INR)

Particulars March 31, 2022 March 31, 2021
Profit for the year 1,920.24 1,092.48
Tax expense at applicable tax rate 421.27 295.76
Effects of:

Items not deductible for tax 5.93 192
Tax holiday and Exempt income (32.23) (40.01)
Recognition of unutilized tax benefits / Unrecognized losses utifized (27.54) 5.90
Change in tax base - {10.65)
Undistributed earnings - {13.43)
Income taxed at higher / (lower) rates {14.29) (11.56)
Adjustments for current tax of prior periods 1.18 12.14
Others, net 6.20 13.70
Income tax expense 366.54 253.78

8(c) - Deferred tax assets

The balance comprises temporary differences attributable to: (Rs. In Millions)
Recognized in Other (Due to

Particulars March 31, 2021 Income statement Recognized in OCl  Acquisiti; March 31, 2022

FCTR, BS etc.}

Deferred Tax Assets

Employee benefits 85.06 {6.19) 4.98 0.07 83.92

Provision for doubtful debts 29.98 4.35 - - 34.33

Net operating losses 55.92 21.62 - - 77.54

Others 1.13 8.56 - - 9.69

Total Deferred Tax Assets 172.09 28.34 4.98 0.07 205.48

Deferred Tax Uabllities

Depreciation (4.71) 4.75 - - 0.04

tnrealised gain on securities carried at fair value through profit

or loss / other comprehensive income 2.35 6.78 {0.35) {0.06) 8.72

Cash flow hedging 9.91 - 7.45 0.01 17.37

Others 10.66 - - - 10.66

Total Deferred Tax Uabilities 18.21 11.53 7.10 {0.05) 36.80

Net Deferred Tax 153.88 16.81 {2.12) 0.12 168.68
Recognized in Other (Due to

Particutars March 31, 2020 {ncome statement R ized In OCI  Acquisiti March 31, 2021

FCTR, 8S etc.}

Deferred Tax Assets

Employee benefits 84.07 15.88 1.73 {16.62) 85.06

Provision for doubtful debts 44.06 {14.08) - - 29.98

Investment In subsidiaries {19.12) - - 19.12 -

MAT credit 0.49 - - (0.49) .

Net operating losses 21.43 36.36 - (1.87) $5.92

Others 23.23 (22.04) - (0.06) 1.13

Total Deferred Tax Assets ’ 154.16 16.12 1.73 0.08 172.09

Deferred Tax Liabilities

Depreciation 34.70 {41.52} - 211 (4.71)

Unrealised gain on securities carried at fair value through profit

or loss / other comprehensive income 0.78 0.83 0.77 {0.03) 2.35

Cash fiow hedging {19.14} - 28.28 0.78 9.91

Undistributed earnings 87.51 {13.43) - {74.08) -

Others - 10.66 - - 10.66

Total Deferred Tax Liabilities 103.85 (43.46) 29.05 {71.22) 18.21

Net Deferred Tax 50.31 $9.58 (27.32) 71.30 153.88
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Note 19 - Share capital and other equity

19(a) - Equity share capital
{i) Authorised share capital of face value of Rs. 1/- each

Particulars Number of {INR in millions)

shares
As at March 31, 2020 '6,00,000 0.60
Increase during the year - -
As at March 31, 2021 ' 6,00,000 0.60
Increase during the year - -
As at March 31, 2022 6,00,000 0.60
Authorised redeemable preference share capital of face value of Rs. 1/- each
Particulars Numberof i \r in millions)

shares
As at March 31, 2020 6,50,000 0.65
tncrease during the year - -
As at March 31, 2021 6,50,000 0.65
Increase during the year - -
As at March 31, 2022 6,50,000 0.65
issued, Subscribed and Paid-up equity share capital of face value of Rs. 1/- each
Particutars Number of -, \2 in millions)

shares
As at March 31, 2020 1,20,000 0.12
{ncrease during the year ) - -
As at March 31, 2021 1,20,000 0.12
Increase during the year i - -
As at March 31, 2022 1,20,000 0.12
(li) Movements in equity share capital
Particulars Number of {INR in millions)

shares
As at March 31, 2020 1,20,000 0.12
Issued during the year - -
As at March 31, 2021 1,20,000 0.12
Issued during the year - -
As at March 31, 2022 1,20,000 0.12
(iii) Details of shareholders holding more than 5% shares in the Company

As at March 31, 2022 As at March 31, 2021
Particulars Number of shares % Holding Number of % Holding
shares
Or. Lalit S. Kanodia 40,000 33.33% 40,000 33.33%
Mr. Sameer L. Kanodia 40,000 33.33% 40,000 33.33%
Vikrant Trust 40,000 33.33% 40,000 33.33%
{iv) Share held by promoters
As at March 31, 2022 As at March 31, 2021
Particulars Number of % oftotal % Change during the Number of shares % of total shares % Change during
shares shares year the year

Or. Lalit S. Kanodia 40,000 33.33% - 40,000 33.33% -
Mr. Sameer L. Kanodia 40,000 33.33% - 40,000 33.33%
Vikrant Trust 40,000 33.33% - 40,000 33.33% .
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19(b) - Other Equity {INR in millions}
particulars o As at March 31,  As at March 31,
2022 2021
Securities premium reserve Refer Note (i) below 3.36 2.20
Retained earnings 2,491.24 1,689.43
ESOP reserve Refer Note (li) below . 3.0
General reserve Refer Note {iii) below 586.89 586.89
Capital reserve Refer Note (iv) below 534.66 534.66
Capital redemption reserve Refes Note (v} below 744.28 744.28
oCt -
Equity investments Refer Note (vi) below 17.14 5.95
Actuarial gains and losses {48.82) (43.76)
Cash flow hedging reserve Refer Note (vii) below 3737 25.30
Foreign currency transiation reserve Refer Note (viii) below 312.53 354.17
Total 4,678.66 3,902.22
Nature of reserves

{i) Securities Premlum
Securities premium is used to record the premium on issue of shares, The reserve is utilised in accordance with the provision of the Companies Act, 2013.

(il) ESOP Reserve
ESOP reserve is created for issue of share capital under RSU plan.

(ili} General Reserve

The General reserve is used from time to time to transfer profits from retained earnings for apprapriation purposes. As the General reserve is created by a transfer from one
component of equity to another and is not item of other comprehensive income, items included in the General reserve will not be reclassified sub ty to of profit
and loss.

{Iv) Capital Reserve
Capital reserve created on the merger of one of the subsidiaries with the ¢ . Also dwill on control transaction Is adjusted against capital reserve.

(v} Capital Redemption Reserve

As per Companies Act, 2013, capital redemption reserve is created when company purchases its own shares out of free reserves or securities premium. A sum equal to the nominal
value of the shares so purchased is transferred to capital redemption reserve.

(vi) OCI - Equity investments
The company recognises unrealised and realised gain on equitv shares in FVOCI - Equity investments.

{vi) 0Q1 - Cash Flow Hedging Reserve

The cash flow hedging reserve repi the ¢ lative effective portion of gains or losses arising on changes in fair value of desi d portion of hed, instruments entered
into for cash flow hedges. The cumulative gain or loss arising on changes in fair value of the designated portion of the hedging instruments that are recognised and accumulated
under the heading of cash flow hedging reserve. Such gains or losses will be reclassified to statement of profit and loss in the period in which the hedged transaction occurs.

{viil) OCI - Foreign currency translation reserve

The exchange differences arising from the translation of financial statements of foreign operations with functional currency other than Indian rupees is recognised in other
comprehensive income, net of taxes and is presented within equity in the foreign currency translation reserve.
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Note 20 - Lease liabilities (Non-current)

(INR in millions)

Particulars March 31, 2022 March 31, 2021
Lease Liabilities 64.64 105.00
Total 64.64 105.00

Note 21 - Other financia! liabilities (Non-current)

{INR in millions)

Particulars

March 31, 2022

March 31, 2021

Provision for Share appreciation rights (Refer Note No 52) 15.71 -
Fair Value of Outstanding Forward Contracts (FVOCI) 0.13 5.13
Total 15.84 5.13
Note 22 - Provisions (Non-current) (INR in millions)
Particulars March 31, 2022 March 31, 2021
Unfunded (Refer Note No 52)

Provisions for employee benefits

Gratuity 207.05 188.39
Leave Encashment 65.91 83.76
Total 272.96 272.15

Note 23 - Other non-current liabilities

{INR in millions)

Particulars

March 31, 2022

March 31, 2021

Advance from Others 50.00 -
Total 50.00 -
Note 24 - Current borrowings (INR in millions)
Particulars March 31, 2022 March 31, 2021
Working capital loan*

From Banks 480.00 -
Total 480.00 -
*Notes-

Working capital loan from Citibank N.A. is secured by way of first pari passu charge on hypothecation of stock, book debts and
movable property, plant and equipments of the holding Company and subsidiary Company, both, past and present.

Tenure - 1 Year

Rate of interest - Range between 3.60 to 3.80% and 4.25% - 4.43% holding Company and subsidiary Company respectively.

Note 25 - Lease liabilities (Current)

{INR in millions)

Particulars March 31, 2022 March 31, 2021
Lease Liabilities 85.57 95.68
Total 85.57 95.68

Note 26 - Trade payables

{INR in millions)

Particulars

March 31, 2022

March 31, 2021

Dues of Micro and small enterprises 15.09 7.88
Dues other than Micro and small enterprises 984.14 887.65
Total 999.23 895.53

“*Trade péyable agein"g schedule for the .year ended as on March 3i, 2022

Particulars Less than 1year  1-2years 2-3 years More than 3 years Total

MSME 1509 o I '
Others . ue97 .. 6.76 713, _8.70

:Add: Accrued Expenses {including employee liabilities) .

Total | - . C e e

“*Trade péiaf}le aéelrig schedule forv!hevyear ended as on March 3i, 2021 ] o T B

Particulars «tessthan 1year 1-2years 2-3 years More than 3 years Total

'MSME 7.88 - - . 188"
Others 239.15 1.34 3.03 5.77 249.29
Add: Accrued Expenses (including employee liabiities) .. 638.36_
‘Total
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Micro and Small enterprises have been identified by the Group on the basis of the information available with the Group. Total
outstanding dues of Micro and Small enterprises, which are outstanding for more than the stiputlated period and other disclosures
as per Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act) are given below :

Particulars March 31, 2022 March 31, 2021
(a) Dues remaining unpaid
- Principat 3.36 -

- Interest on above*
{b) Interest paid in terms of Section 16 of MSMED Act
- Principal paid beyond the zppointed date
- Interest paid in terms of Section 16 of MSMED Act
(c ) Amount of interest due and payable for the period of delay on payments
made beyond the appointed day during the year
{d) Amount of interest accured and unpaid
* No interest has been provided.

Note 27 - Other financial liabilities {Current)

(INR in millions)

Particulars March 31, 2022 March 31, 2021
Creditor for capital expenditure 0.04 0.61
Fair Value of Outstanding Forward Contracts (FVOCI) 0.06 18.38
Interest Accrued but not due 1.58 -
Payable to reiated parties - 2.38
Deposits received 13.97 14.55
Unclaimed Dividend 1.62 1.52
Other payables - 6.76
Total 17.27 44.20
Note 28 - Other current liabilities

Particulars March 31, 2022 March 31, 2021
Statutory dues {net) 178.32 142.64
Balance with govt authorities 2.05 213
Advance from customers 152.06 181.47
Unearned Revenue 148.42 68.32
Totat 480.85 394.55

Note 29 - Provisions {Current)

{INR in millions)

Particulars March 31, 2022 March 31, 2021
Unfunded (Refer Note No 52)

Provisions for employee benefits

Gratuity 46.17 34.39

Leave Encashment 40.70 56.55

Total 86.87 90.94

Note 30 - Current tax liabilities

Particulars March 31, 2022 March 31, 2021
Advance Tax & TDS (net of provision) 10.22 27.59

Total 10.22 27.59

103




Delta Infosolutions Private Limited

Consolidated Financial Statements as at March 31, 2022

Note 31 - Revenue from operations

(INR in millions)

Particulars March 31, 2022 March 31, 2021
Sale of Product 53.32 134.83
Sale of Services 11,957.15 11,355.70
Total 12,010.47 11,490.53
Note 32 - Other income (INR in millions)
Particulars March 31, 2022 March 31, 2021
Interest from Bank 34.09 5.87
Interest Others 41.80 13.44
Interest on income tax - 6.70
Dividend on share investment 1.32 0.76
Profit on sale of investments 51.27 21.04
Profit on sale of assets (Net) 1.58 1.17
Sundy balances written back (Net) - 9.69
Unrealised gain on fair value of financial assets 29.89 6.42
Exchange gain (net) 73.50 21.04
Miscellaneous receipts 29.97 21.41
Total 263.43 107.52
Note 33 - Purchase of products and licenses {INR in millions)
Particulars March 31, 2022 March 31, 2021
Purchase of IT Products and Licenses 8.31 105.09
Total 8.31 105.09
Note 34 - Employee benefit expenses (INR in millions)
Particulars March 31, 2022 March 31, 2021
Basic Salary, Wages & Allowances 7,258.45 7,292.71
Contribution towards provident & Other funds 394.87 298.56
Share based compensation (Refer Note No 52) 2.28 (4.23)
Share appreciation rights expenses (Refer Note No 52) 15.51 -
Staff Welfare 165.80 120.82
Totat 7,836.91 7,707.86
Note 35 - Finance costs (INR in millions})
Particulars March 31, 2022 March 31, 2021
Interest on loan from banks 8.45 25.62
Interest on leased assets 16.36 (1.58)
Interest on Income tax 2.87 -
Interest on loan others - 2.63
Other finance charges 1.22 5.76
Total 28.90 32.44
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Note 36 - Depreciation and Amortisation Expenses

(INR in millions)

Particulars March 31, 2022 March 31, 2021
Depreciation on property plant and equipment 169.39 173.45
Depreciation on leased assets 101.86 119.49
Amortisation on intangible assets 61.75 101.87
Total 333.00 394.81
Note 37 - Other expenses (INR in millions)
Particuiars March 31, 2022 March 31, 2021
IT Infrastructure & Development Cost 217.30 167.58
Technical fees 489.91 494.32
Outsourcing cost 409.64 399.79
Vendor charges 65.07 42.73
Travelling expenses 65.25 57.76
Recruitment charges 53.31 42.01
Rent 65.49 94.23
Electricity expenses 82.09 80.85
Communication charges 83.71 120.94
Rates & Taxes 20.81 23.47
Water charges 0.62 0.80
Legal & Professional expenses 120.96 177.13
Payment to statutory auditors (Refer Note No 48) 9.72 11.14
Link Charges 35.00 40.48
Insurance 29.42 29.84
Vehicle expenses 3.65 2,63
Repairs & Maintenance expenses 81.10 90.28
Software Maintenance expenses 96.02 72.06
Hire charges 49.68 62.48
Printing & Stationery 15.34 20.13
Subscription expenses 53.24 30.07
Entertainment Expenses 1.47 3.21
Bank Charges 12.40 14.50
Board Sitting Fees 141 1.58
Sales Promotion 69.07 51.47
Security Charges 34.77 29.45
Bad Debts Written off 18.84 89.87
Less: Provision for doubtful debts written back (14.33) 451 (49.86)
Fixed Asset Written Off 0.53 -

Sundy balances written off (Net) 1.59 -

Provision for Doubtful Debts 28.84 27.28
Provision for doubtful deposit 0.11 3.00
CSR Expenses (Refer Note No 54) 16.03 10.71
Miscellaneous expenses 14.85 14.37
Total 2,232.91 2,256.31
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Note 38 - Exceptional items (INR in millions)
Particulars Note March 31, 2022 March 31, 2021
Exchange gain on buy back of financial assets 1 25.60 194.42
Impairment of vaiue of Non Current Investment 2 (15.00) -
Exchange gain on sale of financial assets 3 76.11 121.54
Profit on Sale of Investment 4 - 36.50
Impairment of goodwill and other assets S - (365.89)
Total 86.71 (13.43)

Note:

1. The group recorded the exchange gain of Rs. 25.60 million (Rs. 194.42 million) relating to the buy back of equity
shares of Datamatics Global Technologies Limited, a subsidiary in the current year and buyback of shares of Lumina
Datamatics Inc, a subsidiary in the previous year.

2. The group performed the impaired its investments in Handy Training Technologies Private Limited of Rs. 15.00
million (Rs. Nil} due to uncertainty of future cash flows.

3. The group recorded the exchange gain of Rs. 76.11 million {Rs. 121.54 million) relating to the redemption of
preference share of Datamatics Global Technologies Limited, a subsidiary.

4, The group recorded the profit of Rs. Nil (Rs. 36.50 millicn) relating to sale of investments of Cignex Datamatics
Corporation BVI, a subsidiary to third party.

5. {a) The group performed the impairment assessment of Vista, a business segment of the group, and basis that
goodwill amounting to Rs. Nil (Rs. 99.24 million) was impaired.

{b) As a result of change in makret condition, Lumina Datamatics Inc performed an impairment assessment for
assets forming part of investment in subsidiary i.e. Lumina Datamatics Analytics and Assessment Limited (LDAA)
and Lumina Datamatics GmbH (LDgmbh). The recoverable amount of these assets were estimated to be lower than
their carrying value and this resulted in an impairment of Rs. Nil {(Rs. 88.95 million) and Rs. Nil (Rs. 177.70 million} in
LDAA and LDgmbh respectively.
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Note 39: Fair value measurements

Financial i by category {Rs. in Millions)
March 31, 2022 March 31, 2021
Amortised Amortised
FVPL FVOoCI cost FVPL FVOCI cost
Financial assets
Investments

- Mutual funds 1,465.57 - . 1,169.25 - -

- Fixed Deposits - - 824.70 - - 290.00

- Debentures 51.95 - 201.43 - - 15.05

- Equity instruments - 47.97 - 15.00 44,52 -

- Others 142,87 - - - - -
Trade receivables - - 2,445.04 - . 1,835.02
Cash and cash equivalents - - 1,680.45 - . 993.56
Bank balances other than Cash and cash equivalents - - 393.63 - . 134.31
Security deposit . B 113.62 - - 119.94
Fair value of outstanding forward contracts - 71.26 - - 64.97 -
Loan to Employees - - 2.74 - - 492
Unbilled Revenue - - 751.73 - - 852.22
Other receivables - - 64.87 - - 688.18
Total financial assets 1,660.39 | 119.23 6,478.21 | 1,184.25 109.49 4,933.21
Financial liabilities
Borrowings - - 480.00 - - -
Trade payables - - 999.23 - - 895.53
Fair Value of Outstanding Forward Contracts - 0.19 - - 23.52 -
Lease liabilities - - 150.21 - - 200.69
Other payables - - 32.92 - - 25.80
Total financlal liabilities - 0.19 1,662.36 - 23.52 1,122.02

i) Fair value hierarchy
This section lains the jud, and esti made in determining the fair values of the financial instruments that are {a) recognised and measured at fair value and (b) measured at

amortised cost and for which fair values are di d in the lidated fi ial

To provide an indication about the reliability of the inputs used in determining fair value, the Group has classified its financial instruments into the three levels prescribed under the
accounting standard.

{Rs. in Millions)

Financlal assats and liabiiities measured at fair value At 31 March 2022 Level 1 Level 2 Level3 | Total
Financlal assets

Financlal Investments at ¢ /JPL

Mutual funds 1,465.57 - - 1,465.57
Debentures 51.95 - - 51.95
Others 142.87 - - 142.87
Financial Investments at FVOCl .

Fair value of outstanding forward contracts 71.26 - - 71.26
Equity instruments ) 47.97 - - 47.97
Total financlal assets 1,779.62 - - 1,779.62
Financial Liabilities

fair Vatue of Outstanding Forward Contracts 0.19 - - 0.19
Total financial Habllitles 0.19 - - 0.19

Datamatics Global Services Limited
Notes forming part of the financial statements

i

i)

{Rs. in Millions)

Financial assets and fiabllities measured at fair value At 31 March 2021 Level 1 Level 2 Leve!3 | Total
Financlal assets

Financial Investments at FVPL

Mutual funds 1,169.25 - - 1,169.25
Financial Investments at FVOC!

fair value of outstanding forward contracts 64.97 - - 64.97
Equity instruments 44.52 - 15.00 59.52
Total financial assets 1,278.74 - 15.00 1,293.74
Financial Liabilities

Fair Value of Outstanding Forward Contracts 23.52 - - 23.52
Total financial fiabilities 23.52 - - 23.52

There are no transfers between levels 1 and 2 during the year.
Reconciliation of Level 3 fair value measurement is as follows:

(Rs. in Millions)
Particulars Amount
Balance as on March 31, 2020 15.00
Change in the value -
Balance as on March 31, 2021 15.00
Change in the value (15.00)
Balance as on March 33, 2022 .

Valuati hnique used to d ine fair value

Specific vatuation techniques used to value financial instruments include:

* the use of quoted market prices or dealer quotes for similar instruments
All of the resulting fair value estimates are included in ievel 3 except for unlisted equity securities, contingent consideration and indeminification asset, where the fair values have been
determined based on present values and the discount rates used were adjusted for counterparty or own credit risk.

Valuation processes
The carrying amounts of trade receivables, trade payables, capital creditors and cash and cash equivalents are considered to be the same as their fair values, due to their short-term
nature.

For financial assets and liabilities that are measured at fair value, the carrying amounts are equal to the fair values.
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Note 40: Financial risk management

A)

8)

Q)

The Group’s activities expose it to market risk, liquidity risk and credit risk. In order to minimise any adverse effects on the financial performance of the Group,
derivative financial instruments, such as foreign exchange forward contracts are entered to hedge certain foreign currency risk exposures. Derivatives are used
exclusively for hedging purposes and not as trading or speculative instruments,

This note explains the sources of risk which the Group is exposed to and how the Group manages the risk and the impact of hedge accounting in the financial
statements.

Risk Exp e arising from Measurement 8
Credit risk Cash and cash equivalents, trade|Aging analysis Credit ratings Diversification of bank deposits,
receivables and financial assets credit limits and letters of credit

Liquidity risk Borrowings and Trade payable Maturity lysis, cash flow f i Availability of committed credit lines
and borrowing facilities

Market risk - foreign exchange Import Payables and Receivables Cash flow forecasting Sensitivity|Forward foreign exchange contracts

analysis
Market risk — security prices Investments in equity securities Sensitivity analysis Portfolio diversification

The Board provides guiding principles for overall risk management, as well as policies covering specific areas such as credit risk, liquidity risk, and Foreign
Exchange Risk effecting business operations. The company’s risk management is carried out by the management as per guidelines and policies approved by the
Board of Directors.

Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. Credit risk
encompasses the direct risk of default, risk of deterioration of creditworthiness as well as concentration risks. The Group is exposed to credit risk from its
operating activities (primarily trade receivables), deposits with banks and loans given.

Credit risk management

The Group's credit risk mainly from trade receivables as these are typically unsecured. This credit risk has always been managed through credit approvals,
establishing credit limits and continuous monitoring the creditworthiness of customers to whom credit is extended in the normal course of business. The Group
estimates the expected credit loss based on past data, available information on public domain and experience. Expected credit losses of financial assets receivable
are estimated based on historical data of the Group. The Group has provisioning policy for expected credit losses. There is no credit risk in bank deposits which
are demand deposits. The credit risk is minimum in case of entity / person to whom loan has been given.

The maximum exposure to credit risk as at March 31, 2022 and March 31, 2021 is the carrying value of such trade receivables as shown in note 12 of the
financials.

Reconciliation of loss allowance provision - Trade receivables

Particulars ) Rs. In milllons

Loss aftowance on 31 March 2020 205.32

Changes in loss allowance 5.49

Bad debts write off {49.86)
Loss allowance on 31 March 2021 160.95

Changes in ioss allowance 1141

Bad debts write off (14.33)
Loss allowance on 31 March 2022 158.04

Liquidity risk

Prudent liquidity risk management implies maintaining sufficient cash and marketable securities ard the availability of funding through an adequate amount of
committed credit facilities to meet obligations when due and to close out market positions. Due to the dynamic nature of the underlying businesses, Group
treasury maintains flexibility in funding by maintaining availability under committed credit lines.

Management monitors rolling forecasts of the Group's liquidity position and cash and cash equivalents on the basis of expected cash flows. In addition, the
Group’s liquidity management policy involves projecting cash flows in major currencies and considering the level of liquid assets necessary to meet these,
monitoring balance sheet liquidity ratios against internal and externat regulatory requirements and maintaining debt financing plans,

Market risk

Foreign currency risk

The Group internationally and is d to foreign exchange risk arising from foreign currency transactions, primarily with respect to the USD, EUR and
GBP. Foreign exchange risk arises from future commercial transactions and r ised assets and liabilit denominated in a currency that is not the Group’s

functional currency {(INR), The risk is measured through a forecast of highly probable foreign currency cash flows. The objective of the hedges is to minimise the
volatility of the INR cash flows of highly probable forecast transactions.

The Group's risk management policy is to hedge around 70% to 85% of forecasted revenue for the subsequent 24 months. As per the risk management policy,
foreign exchange forward contracts are taken to hedge around 70% to 85% of the forecasted revenue.
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Foreign currency risk exposure:
Details of foreign currency exposures not covered by derivative instruments as at March 31, 2022 and March 31, 2021 are given below :
{Amount in Milllons)

March 31, 2022 March 31, 2021
Particulars Currency
Foreign Currency | Rs. In Millions | Foreign Currency Rs. in Millions
Receivables uso 12.57 952.85 9.53 T 697.12
GBP 1.21 120.50 0.59 59.66
EUR 0.67 56.33 0.61 52.67
CHF 0.43 34.95 0.21 16.39
AUD 0.12 6.87 0.06 3.26
AED 0.06 121 0.02 0.34
CAD 0.10 6.20 0.13 7.76
SEK - - 0.04 0.34
SGD 0.05 2.58 . - -
Payables uso 1.00 75.48 043 31.53
EUR 0.17 14.23 0.05 4.62
CHF 0.11 8.68 0.11 8.18
GBP 0.01 1.05 0.13 12.75
SGD - - 0.00 0.04
Sensitivity
The Group is mainly exposed to changes in USD, GBP, CHF, AUD and £UR. The sensitivity analysis demonstrate a reasonably possible change in USD, GBP, CHF,
AUD and EUR exchange rates, with all other veriables held . 5% appreciation/depreciation of USD, GBP, EUR, CHF and AUD with respect to functional

currency of the Group will have impact of following (decrease}/increase in Profit & vice versa.

{Rs. in Millions)
Particulars March 31, 2022 March 31, 2021
ust 43.87 33.28
GBP 5.97 2.35
EUR 21 240
CHF 1.31 0.41
AUD 0.34 0.16

* Holding all other variables constant

Cash flow and fair value interest rate risk

The Group’s main interest rate risk arises from long-term borrowings with variakle rates, which expose the Group to cash flow interest rate risk. Group policy is to
maintain most of its borrowings at fixed rate using interest rate swaps to achieve this when necessary. During March 31, 2022 and March 31, 2021, the Group's
borrowings at variable rate were mainly denominated in INR and USO .

The group’s fixed rate borrowings are carried at amortised cost. They are therefore not subject to interest rate risk as defined in Ind AS 107, since neither the
carrying amount nor the future cash flows will fluctuate because of a change in market interest rates,

Interest rate risk exposure
The exposure of the company’s borrowing to interest rate changes at the end of the reporting period are as follows:

(Rs. in Millions)
Particulars March 31, 2022 March 31, 2021
Variable rate borrowings 480.00 -
Total borrowings 480.00 -
As at the end of the reporting period, the Group had the following variable rate borrowings outstanding:
March 31, 2022 March 31, 2021
hted Bal; % of total Weighted Balance % of total
average (Rs. In Millions) loans| average (Rs. In Millions) loans
interest interest
rate % rate %,
Working Capital
Demand Loan 3.68 400.00 - - - 1 -
Working Capitat
Oemand idan 4.31 80.00 - - - -
Sensitivity
Profit or foss is sensitive to higher/lower interest expense from borrowings as a result of changes in interest rates. Other P 1ts of equity change as a result

of an increase/decrease in the fair value of the cash flow hedges related to borrowings.

{Rs. in Millions}
Impact on profit after tax
March 31, 2022 March 31, 2021
Interest rates — increase by 70 basis points (70 bps) * {3.36} -
Interest rates — decrease by 70 basis points (70 bps) * 3.36 -

*® Holding all other variables constant

Price risk

Exposure

The group’s exposure to equity securities price risk arises from investments held by the group and classified in the balance sheet either as fair value through OC1
or at fair value through profit or loss.

To manage its price risk arising from investments in equity securities, the group diversifies its portfolio. Diversification of the portfolio is done in accordance with
the limits set by the group.

The majority of the group's equity investments are publicly traded.
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Note 41: Capital management

a)

b)

Risk management
For the purpose of the Group's capital capital includes issued equity capital and all other equity reserves attributable to the equity
holders. The primary objective of the Group capital management is to maximise the shareholder value.

The Group manages its capital structure and makes adjustments in light of changes in 1 diti and the requi of the fi ial
The Group itors capital using a debt equity ratio and is measured by borrowings divided by total equity. Borrowings include current
maturities of non current borrowings.

(Rs. in Millions)

March 31, 2022 March 31, 2021
Borrowings 480.00 -
Total equity 8,546.47 7,152.45
Borrowing to equity ratio 0.06 -
Oividends
(Rs. in Millions}
Particulars March 31,2022 | March 31, 2021
(1) Equity shares
Interim dividend for the year ended 31st March, 2022 of Rs. 597.50 {31st March, 2021 of Rs. 71.70 .
Nit) per fully paid share .

Note 42: Segment information

Description of segments and principal activities

Of { g are of an prise for which discrete financial information is available that is evaluated regularly by the chief
operating decision maker, in how to all resources and assessing performance. The Group's chief operating decision maker is Vice
Chairman and CEO.

The Group organised itself into two businesse units, which form the operating segments for segment reporting.

The operating segments are :

decidi

a.IT Services ‘
b. Busi Process {8PM)

{Rs. in Millions)
Particulars March 31, 2022 March 31, 2021

IT BPM Total 13 BPM Total

Revenue 5,255.78 6,754.69 12,010.47 5,873.34 5,617.19 11,490.53
Identifiable expenses 4,861.67 5,216.10 10,072.77 5,466.47 4,601.64 10,068.11
Segment results 394.11 1,538.59 1,932.70 406.87 1,015.55 1,422.42
unallocable expenses 362.15 428.41
Share in profit of JV (0.34} 4.36
Exceptional Item 86.71 {13.43)
Other income 263.32 107.53
Profit before taxes 1,920.24 1,092.47
Tax expenses 366.54 253.78
Profit after tax 1,553.70 838.69

Segment Assets and Liabilities

The assets and liabilities used in the Group's business are not identified with any of the operating segments. as these are used interchangeably
between the reportable segments. The management of the Group believes that it is currently not practi ble to provide seg| discl es relating
to total assets and total liabilities.

Geographic Segment
R attributable to the of the is as follows :

{Rs. in Millions’
Geographic Location March31,2022|  March 31,2021
USA 7,209.43 6,623.77
UK and Europe 1,206.34 1,858.40
Rest of World 3,594.64 3,008.36
Total 12,010.47 11,490.53

Note 43: Business Combinations

(i

U]

During the year ended March 31st, 2022
The Datamatics Global Services Limited company acquired 48.31% in Cybercom Datamatics information Solutions Ltd {Cybercom) on July 7, 2021,
with this DGSL's share in Cybercom Increased to 98.81% and it became subsidiary w.e.f. July 7, 2021. Cybercom was the Joint Venture till then. Also

the name of Cyb was d to D: ics Information Solutions Ltd w.e.f. August 3, 2021. Details are as under:
{Rs. in Millions}

Particulars Amount,

Total Assets 68.63

Total Liabilities 6.36

Net fair value of the assets 62.27

Acquired 48.31% 30.09

Less: Consideration paid (30.09)

| Goodwill/(Capital Reserve) -

Ouring the year ended March 31st, 2021

The Group has entered into a stock redemption agreement to dispose off the entire stake in one of the sub diaries “Cignex D ics Inc” (Cignex).
As a result, w.e.f. January 01, 2021, Group's control over Cignex and its subsidiaries has shifted and they have ceased to be a subsidiary and step
down subsidiaries. The sales id was Rs. 1,145.13 million and the group recorded the profit of Rs. 36.50 million.

(i) The group had recorded contingent consideration of Rs. 32.55 million with respect to its acquisition of RJ Globus Solutions Inc in eartier years. During

the year the transaction was conctuded and excess of conti ideration over paid has been adjusted to Goodwill of Rs. 16.76 million
as the same was debited to Goodwill at the time of accounting of conti iderati
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Note 44: Interests in Joint Venture

a)  Interests in joint venture
Set out below is the joint venture of the Group which, in the opinion of the directors, are material to the Group. The entity listed below have share capital consisting solely
of equity shares, which are held directly by the Group. The country of incorporation or registration is also their principal place of business, and the proportion of
ownership interest is the same as the proportion of voting rights held.
{Rs. in Millions)
Place of ownership Relationship Accounting Carrying amount
Name of entity business interest method March 31, 2022| March 31, 2021
Datamatics Information Solutions Limited (Formerly known as
Cybercom Datamatics Information Solutions Limited) * India 50.50% [Joint venture Equity - 31.44
*Datamatics Global Services Limited {DGSL) has acquired additional stake of Datamatics Information Solutions Limited (Formerly known as Cybercom Datamatics
Information Solutions Limited). As a result the Company holds 98.81% stake, w.e.f. July, 07, 2021, the Datamatics information Solutions Limited became a subsidiary from
that date and was a Joint Venture till then.
b} Summarised financial information for joint venture
(Rs. in Millions)
Summarised balance sheet March 31, 2022| March 31, 2021
Current assets
Cash and cash equivalents - 2.09
Other assets - 25.14
Total current assets - 27.23
Property, Plant & equipment - 37.66
Other assets - 3.74
Total non-current assets - 41.40
Current liabilities
Financial liabilities - 6.13
Other liabilities - 0.23
Total current liabilities - 6.36
Non-current liabilities
Other liabilities - -
Total non-current fiabilities - -
Net assets - 62.27
Reconciliation to carrying amounts {Rs. in Millions}
Particulars July 06, 2021*| March 31, 2021
Opening net assets 62.26 153.61
Profit for the period/year (0.68) 8.49
Other comprehensive income - 0.15
Dividends paid including tax - {100.00)
Closing net assets 61.58 62.26
Group's share in % 50.50% 50.50%
Group’s share in INR 31.10 31.44
Carrying amount 31.10 31.44
*Closing assets as on July 06, 2021.
Summarised statement of profit and loss {Rs. in Millions)
Particulars July 06, 2021°*| March 31, 2021
Revenue - 44.43
Other income 0.35 5.92
Depreciation and amortisation (0.20) {1.03)
Other expenses (0.82) {40.82)
Income tax expense - (0.02)
Profit for the year {0.68) 8.49
Other comprehensive income - 0.15
Total comprehensive income (0.68) 8.64
Less: Relating to earlier year - -
Profit attributable (0.68) 8.64
Group's share in % 50.50% 50.50%
Group's share in INR {0.34) 4.36
Mote 45: Earnings per Share
Particulars March 31,2022 | March 31, 2021
(a) [Net Profit after taxation attributable to equity shareholders (Rs. in Millions) 857.26 432.81
{b) {Weighted average number of outstanding equity shares considered for Basic EPS 1,20,000 1,20,000
{c) |Net Profit / {Loss) after taxation attributable to equity shareholders (Rs. in Millions) 857.26 432.81
{Nominal value per share Rs. 1 each)
{d) |Earnings per share
Basic earning per share {in Rs.) (a/b) 7,143.86 3,606.78
Diluted earning per share {in Rs.) (d/b) 7,143.86 3,606.78
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Note 46: Related party transactions

A Asrequired under Ind AS 24 - “Related Party Disclosures”, following are details of transactions during the year with the related parties of the Company and its
The Company and its subsidiaries has entered into transactions in ordinary course of business with related parties at arms length as per detalls given below:
Transactions and balances with its own subsidiaries are elimi don lidation

() (A} Joint Venture Company (C) Relatives of Key Managerial Personnel and
Datamatics tnformation Solutions Limited (Formerly known as Cybercom Enterprise owned by Key Managerial Personnel
Datamatics Information Solutions Limited) (upto 06th July, 2021)

Mrs. Asha L. Kanodia
(B) Key Managerial Personnel Mrs. Aneesha Dalmia
Dr. Lalit S. Kanodia, Chairman Mrs, Priyadarshini Kanodia
Mr. Rahul L. Kanodia, Vice Chairman & CEQ Mrs. Anju S, Kanodia
Mr. Sameer L. Kanodia, Director Mr. Vikramaditya R. Kanodia
Ms. Divya Kumat, Company Secretary Mr. Anantveer R. Kanodia
Mr. Sandeep Mantri, Chief Financial Officer Datamatics Business Solutions Limited
Datamatics Infotech Services Private Limited
(i)  Details of transactions with the related parties stated in (i) above :
Sr. Particulars UL UL e
No. 2021-22 2020-21 2021-22 2020-21 2021-22 2020-21
[A) Transactions during the year
¢ |Revenue from operations - - - - 8.52 6.52
Datamatics Business Solutions Limited - - - - 6.34 6.52
Datamatics Infotech Services Private Limited - - - - 218 -
i |Technical Fees - - - - - 2.35
Datamatics Business Solutions Limited - . - - - 235
lii |Reimbursements/ Expenses Incurred by related parties 0.04 1.00 - - - 0.01
Datamatics Information Solutions Limited 0.04 1.00 - - - -
Datamatics Business Solutions Limited - - - - - 0.01
iv  |{Reimbursements/Expenses incurred for related parties 0.04 1.56 - - 1.50 -
Datamatics Information Solutions Limited 0.04 1.56 - - - -
Datamatics Business Solutions Limited - - - - 1.50 -
v Legal and professional fees - - - - 0.54 0.23
D ics Busi Sotutions Limited - - - - 0.54 0.23
vi {Managerial remuneration® - - 39.37 27.50 - -
Dr. Lalit S. Kanodia - - 12.98 9.06 - -
Mr. Rahul L. Kanodia . - 14.29 9.29 - .
Mr. Sameer L. Kanodia . - 12.10 9.14 - .
vil  |Salaries and allowances® - - 17.87 17.37 17.30 5.36
Mrs. Privadarshini R. Kanodia - . . . 3.55 3.41
Mrs. Anju S. Kanodia - - - - 9.51 1.95
Mr. Vikramaditya Kanodia - . . - 294 .
Mr. Anantveer Kanodia . - - - 1.29 -
Ms. Divya Kumat - - 9.50 9.40 . .
Mr. Sandeep Mantri - - 8.37 7.96 -
viii  {Commission - - 23.88 10.96 11.24 0.27
Dr. Lalit S. Kanodia - - 11.94 5.48 - -
Mr. Rahul . Kanodia - . - 11.94 5.48 - -
Mr. Sameer L. Kanodiz . - - - 10.64 -
Mrs, Asha L. Kanodia - - - - 0.60 0.27
ix |Board sitting fees - - - - 0.21 0.18
Mrs, Asha L. Kanodia - - - - 0.21 0.18
® Dividend Paid - - - - 27.60 -
Dr. Lalit S. Kanodia - - - - 11.97 -
Mr. Sameer L. Kanodia - - - - 3.68 -
Mrs. Asha L. Kanodia - - - - 8.26 -
Mrs. Privadarshini Kanodia . - - - 3.68 -
{i) A {8 {i)c
Sr. No. Particulars 31-03-2022 | 31-03-2021 | 31-03-2022 | 31-03-2021 | 31-03-2022 | 31-03-2021
8} Balance as on March 31
i Payables - - 23.88 10.96 0.54 0.44
Dr. Lalit S. Kanodia - - 11.84 5.48 - -
Mr. Rahul L. Kanodia - 11.94 5.48 - -
Mr. Sameer L. Kanodia - - - - - -
Mrs. Asha Kanodi2 - - - - 0.54 0.27
o} ics Busi Soluti Limited - - - - - 0.17

it |Recelvables - 2.18 - - 0.02 2.45

Datamatics Business Solutions Limited - - - - 0.02 1.84
Datamatics Infotech Services Private Limited - - - B - 0.60
Datamatics Information Solutions Limited - 2,18 - - - -

* Above figures does not include gratuity, leave encashment, mediclaim and term life insurance as separate actuariai valuation/premium figure are not
avaitable.
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Note 47: Leases

Operating leases

The Group’s significant leasing arrangements are mainly in respect of residential and office pr'emlsesA The aggregate lease rentals payable on these leasing arrangements are charged

as rent under “Other expenses” in Note 37. These leasing arrangements are for a period not exceeding five years and are in most cases renewable by mutual consent, on mutually
agreeable terms.

Rental expense relating to operating leases {Rs. in millions})

[ March 31, 2022|  March 31, 2021

[Total rental expense relating to operating leases 65.49 94.23
Note 48: Auditor's R ation {Rs. in Millions})

Particulars March 31, 2022 March 31, 2021

For services as auditors, including quarterly audits 8.86 9.58

For tax audit - 0.36

For other services 0.85 1.20

Total 9.72 11.14

Note 49: Contingent Liability and Commitments
Provision is made in the financial statements if it becornes probable that an outflow of resources embodying economic benefits will be required to settle the obligation.

{Rs. in Millions)

Contingent Liabilities to the extent not provided for: March 31, 2022 March 31, 2021
(3) |Claims against the Group not acknowledged as debt:
(i) {Income Tax matters 17.74 17.74
(i) (Value added tax {(VAT) 5.58 -
{b) | Details of guarantees outstanaing as at:
(i} |Guarantees given by banks 520.49 469.90
(c) | Capital 2nd other commitments:
{)) |Estimated amount of contracts on capital account remainirg to be executed and not provided for (net of advances) 19.38 30.06

Note 50: Forward contracts in foreign currencies
The Group in accordance with its risk management policies and procedures, enters into foreign currency forward contracts to manage its exposure in foreign exchange rates. The
counter party is generally a bank. The foreign exchange forward contracts mature within a period of one month and two years.

The Group uses forward exchange contracts to hedge its exposure in foreign currency on highly probable forecast transactions. The information on derivative instruments is given
below. The table below analyzes the derivative financial instruments into relevant maturity groupings based on the remaining period as of the balance sheet date:

(Rs. 1n Millions)

Particulars March 31, 2022 March 31, 2021
Not later than one month 208.90 103.19
* |Later than one month and not later than three 296.73 321.36
Later than three months and not later than one year 1,614.35 1,541.73
Later than one year 1,129.22 1,088.66
Total 3,249.20 3,054.94

The following are outstanding foreign exchange forward contracts, which have been designated as Cash Flow Hedges, as at:

(Rs. in Millions)
March 31, 2022 March 31, 2021
foreign Currency No. of Contracts|Notional amount .of Fair Value| No. of Contracts|Notional amount of fair Value
contracts gain / (loss) contracts gain / {loss)
U.S. Doflar 366 36.61 54.68 303 27.92 {64.88)
Sterling Pound 36 3.11 16.39 100 8.49 23.42
Total 71.07 {41.46

Net Igss on derivative instruments of Rs. 71.07 million {loss in Rs. 41.46 million March 2C21) recognised in Hedging Reserve as of March 31, 2022, is expected to be reclassifizd to the
Statement of Profit and Loss by March 31, 2024.

Note 51: Revenue from contract with major customers
No single custorer represents 10% or more of the Group's total revenue during the year ended March 31, 2022 and March 31, 2021.
While disclosing the agreegate amount of transaction price yet to be recognised as revenue towards unsatisfied (or partially satisfied) performance obligations, along with the broad
time band for the d time to recognise those r the Group has applied the practical expedient in Ind AS 115. Accordingly, the Group has not disclosed the agreegate
transaction price allocated to unsatisfied (or partially satisfied) performance obligations which pertain to contracts where revenue recognise corresponds to the value transferred to
customer typically involving time and material, outcome based and event based contracts. Unsatisfied {or partially satisfied) performance obligations are subject to variability due to
several factors such as terminations, changes in scope of contracts. periodic revalidations of estimates, economic factors (changes in currency rates, tax laws etc).

Changes in contract assets of major customers ate as follows: {Rs. in Millions)
Particulars March 31, 2022 | March 31, 2021

Balance at beginning of the year 253.68 176.04
Revenue recognised during the year 922.14 260.38
Invoices raised during the vear 930.11 182.73
Balance at the end of the year 245.71 253.68
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Note 52: Employee benefits

The disclosure as required by Ind AS 19 on “Employee Benefits” are given below:

The present value of gratuity obligation is determined based on actuarial valuation using the Projected Unit Credit Method, which recognises each period of service
as giving rise to additional unit of employee benefit entitlement and measures each unit separately to build up the final obligation. The obligation of leave benefits

{unfunded) is also recognised using the projected unit credit method.

{Rs. in Mitllons)
March 31, 2022 March 31, 2021
I.  |Defined Contribution Plan
Charge to the Statement of Profit and Loss based on contributions:
Employers contribution to provident fund 220.06 193.24
Employers contribution to other foreign defined contribution plans 150.13 83.79
Employers contribution to employees' state insurance 13.54 11.14
Employers contribution to fabour welfare fund and others 0.28 0.27
Inctuded in contribution to provident fund and other funds (Refer Note 384.02 288.43
No.34)
Il.  Defined benefit plan
i) Movement in Present Value of Obligation (Rs. in Mitlions)
Particulars Gratuity Leave encashment
March 31, 2022 March 31, 2021 March 31, 2022 March 31, 2021
Present Value of Obligation as at the beginning 222.75 194.56 11594 89.95
Current service cost 36.21 28.73 30.03 60.72
Interest expense or cost 13.95 13.24 6.64 6.01
Re-measurement (or Actuarial) (gain) / loss arising from:
- change in demographic assumptions (1.49) 9.41 . (31.58)
- change in financial assumptions (8.56) 11.24 (2.69) 6.46
- experience variance {i.e. actual experience vs assumptions) 30.45 {14.00) 8.86 27.60
Past Service Cost - - (15.10) (17.77)
Benefits Paid {40.61) (20.22) (53.42) (25.45)
Acquisition adjustment - - - -
Present Value of Obligation as at the end 252.70 222.95 90.25 11594
il) Expenses recognised in the income statement and other comprehensive income (Rs. in Millions)
Gratuity Leave encash
Particulars March 31, 2022 March 31, 2021 tMarch 31, 2022 March 31, 2021
Current service cost 36.21 28.73 29.90 47.27
Past service cost - - (15.10) {172.77)
Net interest cost on the net defined benefit liability 13.83 13.13 6.64 4.04
Actuarial (gains) / losses - - 10.03 {1.92)
Expenses recognised in Profit & Loss Account 50.05 41.85 31.46 31.62
Other Comprehensive Income -
Actuarial {gains) / losses
- change in demographic assumptions {1.49) 9.41 - 0.21
- Change in financial assumptions (8.56) 11.24 {0.74) 4.19
- Experience variance 30.45 (14.00) {3.13) 0.05
Expenses recognised in OC! 20.40 6.65 {3.86) 4.45
lii) Financial Assumptions
The principal financial assumptions used in the valuation are shown in the table below
Gratulty Leave encashment
Particulars March 31, 2022 March 31, 2021 March 31, 2022 March 31, 2021
Discount Rate {per annum) 5.90% - 7.00% 5.35% - 6.83% 5.90% - 7.00% 5.40% - 7.60%
Salary growth rate (per annum) 3.50% - 4.50% 3.50% - 4.50% 3.50% - 4.50% 3.50% - 4.50%
Mortality Rate 1ALM 12-14 IALM 12-14 1ALM 12-14 1ALM 12-14
iv) Sensitivity Analysis {Rs. in Millions)
Gratuity
Particulars March 31, 2022 March 31, 2021
Decrease Increase Decrease Increase
Discount rate (- / + 0.5%) 190.02 169.62 162.51 144.90
Discount rate (- / + 1%) - - - -
Salary growth rate (- / + 0.5%) 169.31 180.26 144.13 162.70
Salary growth rate (- / + 1%} - - - -
Attrition rate {1 / + 25%} 180.18 178.33 154.31 151.47
Attrition rate (1 / + 50%) - - - -
Mortality rate (- / + 1%} 178.98 179.31 152.61 152.86
Sensitivity Analysis (Rs. in Mitlions)
Leave encashment
Particulars March 31, 2022 March 31, 2021
Decrease Increase Decrease Increase
Discount rate {- / + 1%) 65.31 54.03 78.92 65.44
Salary growth rate (- / + 1%} 53.86 65.42 65.20 79.06
Attrition rate (1 / + 50%) $5.15 61.89 66.44 74.61
Attrition rate (1/ + 25%) - - - -
Mortality rate (- / + 10%) 59.04 59.12 71.19 71.27
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v} Maturity profite of Defined Benefit obligation (Rs. in Millions)

Gratuity Leave encash

Expected Cash flow over the next {valued on undisc d basis) March 31, 2022 March 31, 2021 March 31, 2022 March 31, 2021
1 Year 45.71 35.18 23.81 32.08
2to 5 years 88.99 72.67 34.88 46.37
610 10 years 75.36 67.89 21.33 24.06
More than 10 years 371.82 329.08 106.91 121.95
LDL RSU PLAN 2016

The Limina Datamatics Limited (“subsidary company”) had granted “Restricted Stock Units” under “LDL RSU PLAN 2016” The plan extended to Senior Executive
employees as identified by the Board/ Nomination and Remuneration Committee, being the p t employ of the subsidary company including its

subsidiaries and its directors. RSU were supposed to vest at the end of 3 years from the date of grant and based upon satisfaction of the performance criteria. The
continuation of employee in the services of the Company was the primary requirement of the vesting. Under the LDL RSU PLAN 2016, 432,000 options were
granted at exercise price of Rs. 10 per option half of the option 216,000 were surrendered in the FY 19-20 and the remaining half 216,000 were surrendered in the
previous year.

Further subsidary company granted “Restricted Stock Units” under “LDL RSU PLAN 2016”.The plan extended to Senior Executive employees as identified by the
Board/ Nomination and Remuneration Committee, being the permanent employees of the subsidary company including its subsidiaries and its directors. RSU were
supposed to vest at the end of 3 years from the date of grant and based upon satisfaction of the performance criteria. The continuation of employee In the services
of the subsidary company was the primary requirement of the vesting. Under the LOL RSU PLAN 2016, 24,000 options were granted at exercise price of Rs. 10 per
option during the previous year and the subsidary company opted for cash settlement during the current year at an amount of Rs. 7.96 million.

LDL PHANTOM STOCK APPRECIATION PLAN 2021

The Limina Datamatics Limited {"subsidary company”) has granted “Phantom Stock Units” under “LDL Phantom Stock Appreciation Plan 2021” The plan shall extend
to certain employees as identified by the Board/ Nomination and Remuneration Committee, being the permanent employees of the subsidary company including
its Subsidiaries and its directors subject to certain vesting conditions. Phantom units shall vest at the end of 3 years from the date of grant and based upon
satisfaction of the performance criteria. The continuation of employee in the services of the subsidary company shall be the primary requirement of the vesting.
Details of the outstanding units as at March 31, 2022 are given below:

2021-22 | 2022-23 2023-24
Particulars
Phantom stock options plan
Total no. of units/shares 62,500 1,30,500 1,52,000
Method of accounting Fair Value as defined Fair Value as defined |Fair Value as defined
below* below* below*
Exercise pertod 3 years from the date of 3 years from the 3 years from the
grant date of grant date of grant
Grant date 01-04-2021 01-04-2021 01-04-2021
Fair Value per unit Rs. 246 per unit Rs. 246 per unit Rs. 246 per unit
Method of settlement Cash Cash Cash

In accordance with above, the amount of provision made during the year is Rs. 15.71 millions

* Fair Market Value per Unit as defined in the plan is as fotlows:

The FMV will be calculated based on a multiplier of 1.00 of Revenue and 7.4 multiple of EBITDA in equal welghtage of Revenue and EBITDA divided by total number
of equity shares on fully difuted basis as per latest available 31st March audited balance sheet.

115



Deita Infosolutions Private Limited

Notes Forming part of the G
Note 53: Additional information, as required to G to 1 to the G les Act, 2013, of P as y/ i / Joint
Ventures for the year ended March 31, 2022
Net Assets i.e. Share in profit or loss Share in Other comprehensive | Share in Total comprehensive
total assets minus total income (0Q) income (TQ1)
liabilitles
Particulars As % of| Rs. In Millions As% of|  Rs. in Millions As % of| Rs. in Millions As % of| Rs. In Millions]
consolidated consolidated consolidated| consolidated
net assets profit or loss, oQ 1Q°
Delta Infosolutions Private Limited 1%, 177.25 4% 80.00 o - % 80.00
tndian
Datamatics Global Services Limited 56%| 6,720.37 61%) 1,111.24 7% 162.43 63% 1,273.57
Lumina Datamtics Limited 26%, 3,071.49 20%) 360.01 0%| (1.05) 18% 358.97
Datamatics Robotics Software Limited 0% {29.30) -4% (65.77) 0% 0.04 -I% {65.73)
LDR eRetail Limited O%| 39.62 1% 15.10 0% 0.01 1% 15.11
Datamatics Staffing Services Limited 0% 27.60 0% 147 (3 (0.31) 0% 1.16
Datamatics Foundation 0% 0.01 0% - 0% . o% -
ODatamatics tnformation Solutions Limited 1% 62.73 0% 0.47 0%| - % 0.47
Foreign
Datamatics Global Services Inc. 5% 630.50 6% 10163 10%)| 20.60 6% 12221
Datamatics Robotics Software Inc. -1% {125.91) -8% (143.49) 5% 10.64 -7% {132.85)
|Datamatics Globa! Services BV 0% 5.41 % 3.59 0% {0.73} 0% 2.86
| Datamatics Infotech Umited % 402.83 3% 49.93 -2% (5.16) 4.77
Datamatics Global Services Pty. Limited o% 3863 0% 2.28 % 0.80 3.08
Datamatics Globa) Technotogies Uimited 0% 50.62 % 22.34 3% 6.76 1% 29.10
Datamatics Global Technologies AG 0% 123 0% 0.35 0% 0.06 0% 0.41
Datamatics Global Services Corp. 1% 60.39 0% 5.14 % 5.01 % 10.15
RJ Globus Inc 0% 0.67 o {0.01} 0% 0.02 % 0.01
Datamatics Globa! Services FZ LLC 1% 132.85 0% (5.38) % 4,97 0% (0.42)
Lumina Datamatics inc. 6% 686.43 10%| 176.66 2% 364 9% 180.30
Lumina Datamatics GmbH 0% 19.86 0% .70 0% (0.02) o% 0.68
Lumina Datematics Assessment and Anaiytics, LLC o% - 6% 100.08 1% 2.01 S% 102.03
Total 100% 11,978.23 100% 1816.21 100% 209.73 100% 2,025.94
A srising out of {7,299.45) (220.43) {260.00) {480.42)
Share of Profit in joint Venture
tndian Joint Venture
Datamatics Information Solutions Limited . {0.34) - (0.34)
Non Controlling interest
tndlan Subsidiaries
Datamatics Global Services Limited 3,903.55 (7117.31) 2.4 {694.90)
Datamatics Staffing Services Limited - 0.03 0.00 0.03
Datamatics Information Solutions Ltd 0.74 0.01 - 0.01
Datamatics Robotics Software Limited (22.69) {6.57) 0.00 {6.57)
Foreign Subsidiaries
Datamatics Robotics Software Inc. (13.91) {14.33) 1.06 {13.27},
Total (3,431.76) (958.95 (236.52) (1,195.47)
Consolidated Net Assets / Profit after tax / 0 / TQl 8,546.47 857.26 {26.79) 830.47
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Deita infosolutions Private Limited

Notes Forming part of the C Financial
Additional information, as required to G to Sch 1l to the C Act, 2013, of pri as v/ / toint forthe
year ended March 31, 2021
Net Assets i.e. Share In profit or loss Share in Other comprehensive | Share in Totat comprehensive
total assets minus total income (0Q1) income (TQl)
liabilities
As % of| Rs. in Millions As % of| Rs. in Millions As % of| Rs. In Miltions’ As % of| Rs. in Millions
consolidated consolidated consolidated consolidated|
net assets) profit or loss| [+,2] Ta
Delta Infosolutions Private Limited 2% 168.95 0% (1.41) 0% - % {1.41)
Indian
Datamatics Global Services Limited 52% 5,594.18 53% 563.09 4% 28.16 53% 591.25
Cignex Datamatics Technologies Umited 0% - 3% 37.06 21%) 12.08 4% 49.14
Lumina Datamtics Umited 26%| 2,772.24 46% 49591 83%| 47.38 48% 543.29
Robotics Software Limited 0% (26.67) ~10% (108.45) +1%| (0.37) -10% {108.82)
LD Pubtishing & eRetaii Limited % . o% 0.03 % - 0% 0.03
LDR eRetail Limited 0% 24,55 T 1% 6.50 0% {0.06) 1% 6.44
Staffing Services Limited 0%, 8.28 % {3.24) 0% 0.18 0% (3.06)
RJ Globus Solutions Private Limited o% 0.09 0% - 0% - 0% -
Foreign
Datamatics Global Services inc. 5% 508.29 -4%; {40.19) -31% (18.03) -5% (58.22)
Datamatics Robotics Software tnc. 0% 4.95 % 0.81 o% 0.01 0% 0.82
{Datamatics Infotech Limited 3% 358.04 8% 83.05 39% 211 9% 105.16
{ Datamatics Globat Services Pty. Limited % 35.55 1% 14.41 ™ 4.00 2% 1841
{Datamatics Global Techaologies Limites 6% 637.14 % 81.68 -65% {37.36) 4% 44,31
Datamatics Global Technologies AG o% 0.83 0% 019 " o% (0.02) % 0.17
 Techjini Inc % - 0% - 0% . % -
RJ Globus Soltutions Inc 0% 50.23 % 50.57 -2%)| (1.04) 4% 49.53
R) Globus Inc 0% 0.66 %) {0.03) 0% (0.02) o% {0.05)
Cignex Datamatics Corporation 0% 0% (0.08) 0% - 0% {0.08)
Cignex Datamatics Inc. % - 9% 93.75 3%, 174 8% 95.48
Cignex Datamatics Pte. Umited 0% - 0% 0.54 0% {0.01) 0% 0.53
Cignex Datamatics UK Limited 0% - o% - % - 0% -
Cignex Datamatics GmbH 0% . 0% (0.54) 0% 0.02 0% {0.52)
Datamatics Global Services FZ LLC 1% 138.27 1%! 13.77 -8%| (4.50) 1% 227
Datamatics Global Services 8V 0% 2.5 0% 0.57 0% 0.03 o 0.61
Datamatics Global Services Corp. 0% 11.00 0% 0.59 0% {0.06) % 0.52
Lumina Datamatics Inc. 5% 488.76 -18% (193.99) 5% 267 -17% {191.32)
Lumina Datamatics GmbH 0% 19.61 0% 0.62 0% {0.01) % 0.61
Lumina Datamatics Assessment and Analytics, LLC ~1%| {98.43) -3%| (28.98) 1% 0.40 -3% {28.58}]
Tota! 100% 10,699.04 100% 1,066.24 100% $7.30 100% 1,123.54
arising out of (6,796.70) {231.92) 186.74 {45.18)
Share of Profit in Joint Venture
Indlan foint Venture
Cybercom Datamatics Information Solutions Limited - 4.36 - 4.36
Non Controlling interest
indisn Subsidiaries
Datamatics Global Services Limited 3,261.00 (363.23) {104.01) {467.24)
Datamatics Staffing Services Limited 4.06 1.59 {0.09) 1.50
Datamatics Robotics Software Limited (11.34) 0.95 0.00 0.96
Foreign Subsidiaries
Lumina Datamatics Assessment and Analyties, LLC - 10.14 - 10.14
Datamatics Robotics Software Inc. 0.35 (0.01) {0.00) {0.01)
RI Globus Solutions tnc - 6.32) 0.13 {6.18)
Cignex Datamatics Corporation - {49.01) {15.73) (64.74)
Total {3,542.63) {633.43) 67.04 {566.39
Consolidated Net Assets / Profit after tax / 01 / TG 7,156.40 432.81 124.34 $57.15
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Delta infosolutions Private Limited
Notes Forming part of the C: d Financial

Note 54: Corporate Social Responsibility (CSR)
As per Section 135 of the Companies Act, 2013, a company, meeting the applicability threshold, needs to spend at teast 2% of its average net pmﬁ for the immediately preceding three

financial years on social il (CSR) ivities. The areas for CSR activities are of hunger and 8 art and culture, healthcare,
care and i d ity, disaster relief, COVID-19 relief and rura! development projects. A CSR committee has been formed by the company as per the
Act. The funds were primarily allocated to a corpus and utilized through the vear on these activities which are fied in Vi of the C Act, 2013
(Rs. in Millions)
Particulars March 31,2022 March 31,2021
{i} Amount required to be spent by the company during the year 14.78 11.96
{ii} Amount of expenditure incurred 17.69 5.52
Shortfall at the end of the year . 6.44
{iv} Totat of previous years shortfalt 3.23 -
(v) Reason for shortfall Pertains to ongoing projects Pemlns to ongoing projects
{vi) Nature of CSR activities ing inct Er of hunger and
P i t e d

[4 Donation for COVID-!
education, tralning,  Skilling|19 and setting up COVID-19
Employment and contribution|helpline and adoption of Slum

for disaster relief

{vii) Details of refated party tr: e.g. C ion to a trust by the in relation to CSR]
expenditure as per relevant Accounting Standard

(viii} Where a provision is made with respect to a fiability incurred by entering into a contractual obligation, the|
movements in the provist ring the year should be shown separately b s

Note 55: Ratios

The following are applicable analytical ratios for the year ended March 31, 2022 and March 31, 2021:

Particulars March 31,2022 March 31,2021 Variance (%)
Refer notes for variance

{i} Current Ratio =(Current Assets/Current Liabilities) (Times} N 4.14 -10.56%

(i) Debt - Equity Ratio =(Total Debt (a)/Shareholder's Equity) 1 0.07| 0.03 162.96%

{Times)

(i) Debt Service Coverage Ratio= (Earnings available for debt 2 15.04 11,06 36.05%|

service(b)/ Debt Service(c}) (Times)

{iv) Return on Equity (ROE} = {Net Profits after taxes/Average 2 19.79% 11,78% 68.00%

Shareholder's Equity) (%)

(v} Trade receivables turnover ratio =(Revenue/Average Trade 5.61 5.04 11.35%

Receivable) {Times)*

{vi) Trade payabies tumover ratio =(Purchases of services and 2.37] 2.56 <7.66%

other ge Trade Pay ) (Times)*

{vii) Net camtal turnover ratio= (Revenue/Working Capital)| 2.05 2.36 +12.95%

(Times)*

{vili) Net profit ratio= (Net Profit/Total Income) (%) 2 12.66%| 7.23% 75.05%|

(ix) Return on capital employed (ROCE) = (Earning before interest 2 22.13% 14.81% 49.40%

and taxes/€Hfective Capital Employed (d)) (%)

(u) Return on mvestment(kon * (Income generated from 3 12.48%! 47.07%) ~73.48%
/Time weighted average i ) (%)

(2) Debt includes lease liabilities

(b} Net Profit after taxes + Non-Cash operating I other adjt tike loss on sale of fixed assets etc.

{c) tease payments for the current year

{d) Total Debts+ Share Holder's Fund

Note:

1. Increase in debt during the current year.

2. Increase in profit during the current year.

3. Decrease in exchange gain on sale of financial assets and increase in interest & profit on sale of investment during the current year.

*The above of ratio previous year includes revenue & purchases of services and other as licable of Cignex ics Inc {Cignex) which was divested w.e.f, 1st January, 2021
(Refer Note No 64). The ratio excluding Cignex would have been as under:

Particulars March 31,2022 March 31,2021 Varlance (%)

(i) Trade receivables turnover ratio =(Revenue/Average Trade 5.61 4.89 14,66%

Receivabie) (Times)

(i} Trade payables turnover ratio =(Purchases of services and 237 2.48 -4,64%)

other / ge Trade Pay ) {Times)

(1ii) Net capital turover ratio= (Revenue/Working Capital) (Times) 2.05 210 -2.22%
Note 56 The Board of Directors have, at their meeting held on March 4, 2022, subject to i the requisit Is/: d the Scheme of Amalgamation under Section 232 read

with Section 230 and other i isi of the C Act, 2013 and the rules made thereunder {"Scheme”) between the Company and Its subsidiary Datamatics Global Services

Umited and their ive sh ders. The i date for the Scheme is 1st April, 2021.

Note 57: Impairment
As per Companies {Accounting Standards) Rules, 2013 issued by the Central Government, in consultation with National Advisory C i on i dards ('NACAS') and the
relevant provisions of the Companies Act, 2013, to the extent applicable, the carrying value of the asset has been reviewed for impairment of assets and impairment in case of investment in
unquoted equity shares of Rs. 15.00 millions {Previous Year: Rs. 365.89 millions with respect to Goodwill and other assets) has been provided during the year.

Note 58: Events occuring after Balance Sheet date
Dividend
Dividends declared by the holding Company are based on the profit available for distribution. On Aprlf 28, 2022, the Board of Directors of the Company have proposed a final dividend of Rs.
1.25 per share in respect of the year ended March 31, 2022 subject to the approval of shareholders at the Annual General Meeting.
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Delta tnfosolutions Private Limited

Notes Forming part of the C: Financial

Note 59; Benam! Property
No proceeding has been initiated or pending against the group for holding any benami property under the Benami Transactions {Prohibition) Act, 1988 {45 of 1988) and rules made
thereunder.

Note 60: Relationship with struck off Companies
The group has no transaction with companies struck off under section 248 of the Companies Act, 2013 or section $60 of the Companies Act, 1956.

Note 61: Borrowings from Banks
The group has borrowings from banks on the basis of security of current assets and quarterly returns or statements of current assets filed by the Company with banks are in agreement with
the books of account.

Note 62: Code on Social Security, 2020
The Indian Parliament has approved the Code on Soclal Security, 2020 which would impact the contributions by the company towards Provident Fund and Gratuity. The Ministry of Labour
and Employment has refeased draft rules for the Code on Social Security, 2020 on November 13, 2020, and has invited suggestions from stakeholders which are under active consideration
by the Ministry. The Company will assess the impact and its evaluation once the subject rules are notified and will give appropriate impact in its financial statements in the period in which,
the Code becomes effective and the related rutes to determine the financial impact are published.

Note 63: Impact of COVID - 19 Pandemic
The Group and its joint venture entity have assessed the possible effects that may result from the COVID-19 pandemic on the carrying of ] unbilted goodwiltl,
intangibles, investments and other assets / liabilities. Based on the current ind} of the Group and its joint venture entity expects to recover the carrying amount
of all its assets. The actual impact of the COVID-19 pandemic may be different from that estimated as at the date of approval of these consofidated financial results and the Group and its
Joint venture entity will continue to closely monitor any material changes to the economic conditions in the future.

Note 64: Previous year's figures
During the previous year, the Group had entered into a stock redemption agreement to dispose off the entire stake in one of the subsidiaries "Cignex Datamatics Inc” (Cignex). As a result,
w.ef. January 01, 2021, Group's control over Cignex and its subsidiaries has shifted end they have ceased to be a subsidiary and step down subsidisries. Hence the figures of the
consolidated result for the year ended March 31, 2022 and figures for the year ended March 31, 2021 are not comparable.

Previnus year figures have been ap| 8t and ged wherever necessarv to conform to the current vear's presentation. Figures in the bracket indicates
previous year figures.

As per our attached report of even date
For Xanu Doshi Assoclates LLP For and on Behalf of the Board
Chartered Accountants

Firm Registration No. 104746W/W100096
’

Dr. Lalit S. Kanodia Rahul L. Kanodia
n Director
DIN 00075801

Partner
Membership No. 148916

Place : Mumbal
Dated : 24th june, A IQ
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M L BHUWANIA AND CO LLP
CHARTERED ACCOUNTANTS

F-11, 3td floor, Manek Mahal, 90, Veer Nariman Road, Churchgate, Mumbai - 400 020, INDIA.
T:4+912261174949 F:+4912261174950 E: info@mlbcain W : www.mlbca.in

INDEPENDENT AUDITOR’S REPORT

To,
The Members of DATAMATICS GLOBAL SERVICES LIMITED

Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying consolidated financial statements of DATAMATICS
GLOBAL SERVICES LIMITED (“Holding Company”) and its subsidiaries (the
Holding Company and its subsidiaries together referred to as “the Group”), and its joint
venture listed in Annexure A, which comprise the Consolidated Balance Sheet as at
March 31, 2022, and the Consolidated Statement of Profit and Loss (including Other
Comprehensive Income), the Consolidated Statement of Changes in Equity and the
Consolidated Statement of Cash Flows for the year then ended and notes to the
consolidated financial statements, including a summaty of significant accounting policies
and other explanatory information (“the consolidated financial statements”).

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid consolidated financial statements give the information required
by the Companies Act, 2013 (“the Act”) in the manner so requited and give a true and
fair view in conformity with the Indian Accounting Standards presctribed under Section
133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended (“Ind AS”) and other accounting principles generally accepted in India, of the
consolidated state of affairs of the Group as at March 31, 2022, their consolidated profit,
their consolidated other comprehensive income, theit consolidated changes in equity and
their consolidated cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the
Standards on Auditing (“SAs”) specified under section 143(10) of the Act. Our
responsibilities under those Standards are further described in the ‘Auditot’s
Responsibilities for the Audit of the Consolidated Financial Statements’ section of our
report. We ate independent of the Group and its joint venture in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”), and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient

and appropriate to provide a basis for our opinion on the consolidated financial
statements.
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the consolidated financial statements of the current period.
These matters were addressed in the context of our audit of the consolidated financial
statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters. We have determined the matters described below to
be the key audit matters to be communicated in our report.

'Key Audit Matter

| Auditor’s Response

| A. Revenue recognition in respect of fixed price contract

“The Group inter alia engages in fixed
price contracts, wherein revenue is
recognized  using the  percentage
completion method based on the Group’s
estimate of contract cost. We identified
revenue recognition of fixed price
contracts as a Key Audit Matter since:

e accuracy and existence of revenues and
onerous obligations, in respect of fixed
price  contracts, critical
estimates.

involves

e these estimates have high inherent
uncertainty as it requires determination
of the progress of the contract, costs
incurred till date and future costs
required to complete the remaining
contract and performance obligations.

® estimate of costs is a critical estimate to
determine the revenues and liability for
a contract and these contracts may

mvolve onerous obligations which
requite critical assessment of future
costs.

e at the year-end significant amount of
unbilled revenue is recognized on the
balance sheet date.

Our audit procedures included discussion
with the management to obtain an
understanding of the systems, processes
and controls implemented by the Group
for recording and computing the costs,
revenue and other estimates associated
with such contracts. Our audit approach
was a combination of test of internal
controls and substantive procedures which
included the following:

e we evaluated the design of internal
controls relating to recording of costs
incurred and estimate of costs required
to  complete the  performance
obligations.

e we tested the access and application
controls pertaining to time recording,
allocation and budgeting systems which
prevents unauthorised changes to
recording of costs incurred.

e we selected a sample of contracts and
tested the operating effectiveness of the
internal relating  to
incurred and estimate of costs, through
the inspection of performance of these
controls.

controls COSts

e we selected a sample of contracts and
performed a retrospective treview of
costs incurred with estimate of costs to
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identify significant variations and verify
whether those wvariations have been
considered in estimating the future
costs required to complete the contract.

e we reviewed a sample of contracts with
unbilled revenue to identify possible
delays in achieving milestones, which
require change in estimated costs to
complete the remaining performance
obligations.

e we performed analytical procedures and
test of details for reasonableness of
incurred and estimated costs.

Key Audit Matter Auditor’s Response
B. Carrying Value of Goodwill
The Group has goodwill of Rs. 732.68 | We evaluated the appropriateness of
million in respect of some of its Cash | management’s identification of Cash
Generating Units. The Group is required | Generating - Units and the continued
to annually test the amount of goodwill | satisfactetyt. operation of the Holding
for impairment. This annual impairment Coml')a%fl'y?ﬁ internal controls over the
testing was significant to our audit | whole process. Our procedures included
because the balance of Rs. 732.68 million | discussion with the management of the
as of March 31, 2022 is material to the | Holding Company on the suitability of the
financial statements. The determination of | impairment model and reasonableness of
recoverable amount requires judgment on | the assumptions. Out review included the
the part of the management with respect | below:

to future revenue, estimated profit,
discount rate and hence the assessment | e evaluating the design and operating
process is highly subjective and is based effectiveness of internal control relating
on assumptions. to review of goodwill impairment
testing performed by the wvaluation
professional engaged by the
Management.

¢ benchmarking the Holding Company’s
key  assumptions  with  industry
comparables, the assumptions made in
the prior years and also comparing the
margin and revenue trend with the
actual results relating to previous
forecasts.
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e reviewing the Holding Company’s
Management’s impairment assessment
and  reviewed  the calculation
methodology and sources for key
assumptions in the valuation reports.

e reviewing the key assumptions, being
the cash flows, growth assumptions and
discount rates.

e performing sensitivity analysis over
significant assumptions used in the
models to ascertain the point at which
impairment would be triggered and
considered the likelihood of such
a change.

e involving our valuation experts to assess
the assumption and methodology used
by the Company to determine the
recoverable amount.

e reviewing the disclosure 1 the
consolidated  financial statements in
respect of the Holding Company’s
Management’s impairment testing to
confirm that these are consistent with
the conclusions of our audit work and
meet the disclosure requirements of the
relevant accounting standards.

Other Information

The Holding Company’s Management and Board of Directors are responsible for the
other information. The other information comprises the information included in the
Company’s Annual Report, but does not include the consolidated financial statements,
the standalone financial statements and our respective Auditors’ Report thereon. Our
opinion on the consolidated financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In conncction with our audit of the consolidated financial statements, our responsibility
is to read the other information, compare with the financial statements of the subsidiaries
audited by the other auditors, to the extent it relates to these entities and, in doing so,
place reliance on the wotk of the other auditors and consider whether the other
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information is materially inconsistent with the consolidated financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be materially
misstated. Other information so far as it relates to the subsidiaties is traced from their
financial statements audited by the other auditors. If, based on the wotk we have
performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibilities for the Consolidated Financial Statements

The Holding Company’s Management and Board of Directors are responsible for the
matters stated in Section 134(5) of the Act with respect to the preparation and
presentation of these consolidated financial statements that give a true and fair view of
the consolidated financial position, consolidated financial performance including other
comprehensive income, consolidated changes in equity and consolidated cash flows of
the Group and its joint venture in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards specified under section 133
of the Act (“Ind AS”). The respective company’s Management and Board of Directors of
the companies included in the Group and of its joint venture are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of each entity and of its joint venture and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and atre free from material misstatement, whether
due to fraud or etrror, which have been used for the purpose of preparation of the
consolidated financial statements by the Management and Board of Directors of the
Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective management and Board
of Directors of the companies included in the Group and its joint venture ate responsible
for assessing the ability of the respective entities and its joint ventute to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the respective management either intends to
liquidate or cease operations, ot has no realistic alternative but to do so.

The respective management and Board of Directors of the companies included in the
Group and its joint venture ate also responsible for overseeing the financial repotting
process of the Group and its joint venture.

Auditor’s Responsibilities for the Audit of (he Consolidated Financial Statements

Our objectives are to obtain treasonable assurance about whether the consolidated
financial statements as a whole are free from material misstatement, whether due to fraud
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or etrrot, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

¢ Obtain an understanding of internal financial control televant to the audit in otder to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether
the Holding Company, its subsidiaties which are incotporated in India, and its joint
venture have adequate internal financial controls system in place and the operating
effectiveness of such controls.

e Lvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of
the Group to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditot’s report to the related
disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

e Lvaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial
statements represent the undetlying transactions and events in a manner that achieves
fair presentation.

e Obtain sufficient approprate audit evidence regarding the financial information of
the entities and business activities within the Group and its joint venture to express an
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opinion on the consolidated financial statements. We are responsible for the
direction, supervision and performance of the audit of the financial statements of
such entities included in the consolidated financial statements of which we are the
independent auditors. For the business activities included in the consolidated financial
statements, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out
by them. We remain solely responsible for our audit opinion.

e We communicate with those charged with governance of the Holding Company and
such other entities included in the consolidated financial statements of which we are
the independent auditors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant cthical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the consolidated financial
statements of the current period and atre therefore the key audit matters. We describe
these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in exttemely rare citcumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing
so would reasonably be expected to outweigh the public interest benefits of such
communication.

Other Matters

(a) We did not audit the financial statements / financial information of ten subsidiaties
(including five step-down subsidiaties), whose financial statements / financial
information reflect, before consolidation adjustments, total assets of Rs. 6188.56
million as at March 31, 2022, total revenues of Rs. 7750.66 million, net profit after tax
of Rs. 540.82 million, total comptehensive income of Rs. 587.22 million and net cash
inflow of Rs. 373.58 million for the year ended on that date, as considered in the
consolidated financial statements. These financial statements / financial information
have been audited by other auditors whose reports have been furnished to us by the
Holding Company’s Management and our opinion on the consolidated financial
statements, in so far as it relates to the amounts and disclosutes included in respect of
these subsidiaties, and our report in terms of sub-sections (3) and (11) of Section 143
of the Act, in so far as it relates to the aforesaid subsidiaties are based solely on the
reports of the other auditors.
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(b) We did not audit the financial statements / financial information of five subsidiaries
(including four step-down subsidiaties), whose financial statements / financial
information reflect, before consolidation adjustments, total assets of Rs. 11.88 million
as at March 31, 2022, total revenues of Rs. 16.61 million, net profit after tax of Rs.
103.65 million, total comprehensive income of Rs. 104.96 million and net cash
outflows amounting to Rs. 2.85 million for the year ended on that date, as considered
in the consolidated financial statements. The consolidated financial statements include
the Group’s share of net profit of Rs. 0.34 million and total comprehensive income of
Rs. 0.34 million in respect of a joint venture, whose financial statements / financial
information have not been audited by us. These financial statements / financial
information are unaudited and have been furnished to us by the Holding Company’s
Management and our opinion on the consolidated financial statements, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries and
the joint venture, and our report in terms of sub-sections (3) and (11) of Section 143
of the Act in so far as it relates to the aforesaid subsidiaries and joint venture, is based
solely on such unaudited financial statements / financial information. In our opinion
and according to the information and explanations given to us by the Holding
Company’s Management, these unaudited financial statements / financial information
are not material to the Group.

Our opinion on the consolidated financial statements, and our report on Other Legal and
Regulatory Requirements below, is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors and the
unaudited financial statements / financial information certified by the Holding
Company’s Management.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit and on the
consideration of report of the other auditors on separate financial statements /
information of subsidiaries, unaudited financial statements / financial information
referred to in the paragraph on ‘Other Mattets’ section above, we tepott, to the
extent applicable, that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief wete necessaty for the purposes of our audit of
the aforesaid consolidated financial statements.

b) In our opinion, propet books of account as requited by law relating to prepatation
of the aforesaid consolidated financial statements have been kept so far as it
appears from out examination of those books, retutns and the reports of the other
auditors.

¢) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss
(including Other Comprehensive Income), the Consolidated Statement of Changes
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d)

g

h)

in Equity and the Consolidated Statement of Cash Flows dealt with by this Report
are in agreement with the relevant books of account maintained for the purpose of
preparation of the consolidated financial statements.

In our opinion, the aforesaid consolidated financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors of the
Holding Company as on 31st March, 2022 taken on trecotd by the Board of
Directors of the Holding Company and the reports of the statutory auditors of its
subsidiary companies incorporated in India, none of the ditrectors of the Group is
disqualified as on March 31, 2022 from being appointed as a director in tetms of
Section 164(2) of the Act.

With respect to the adequacy of internal financial controls over financial repotting
of the Group and the operating effectiveness of such controls, refer to our
separate Report in “Annexure B” which is based on the auditor’s report of the
subsidiaries incorporated in India.

With respect to the matter to be included in the Auditot’s Report under section
197(16) of the Act:

In our opinion and according to the information and explanations given to us, the
remuneration paid by the Holding Company, subsidiaty companies incorporated in
India, wherever applicable, to its ditectors duting the cutrent year is in accordance
with the provisions of section 197 of the Act. The remuneration paid to any
director by the Holding Company, subsidiary companies incotporated in India, is
not in excess of the limit laid down under section 197 of the Act. The Ministty of
Corporate Affairs has not prescribed other details under section 197(16) which atre
required to be commented upon by us.

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditot’s) Rules, 2014 as
amended, in our opinion and to the best of out information and according to the
explanations given to us and based on the consideration of the repott of the other
auditors on the financial statements / information of the subsidiaries, the financial
statements / information certified by the management in the case of some
subsidiaries and its joint venture, as noted in the paragraph on ‘Other Matters”

i The consolidated financial statements disclose the impact of pending
litigations on the consolidated financial position of the Group — Refer Note

No. 49 to the consolidated financial statements;

.  The Group did not have any matetial foreseeable losses on long-term
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contracts including derivatives contracts.

iii.  There has been no delay in transferring amounts, required to be transferred,

to

the Investor Education and Protection Fund by the Holding Company, its

subsidiary companies and its joint ventutre incorporated in India.

wv.  (a) The respective Managements of the Holding Company and its subsidiaries

(b)

©

(@)

(b)

which are companies incorporated in India, whose financial statements
have been audited under the Act, have represented that, to the best of their
knowledge and belief, no funds have been advanced ot loaned or invested
(either from borrowed funds or shate premium or any other soutces or
kind of funds) by the Group to or in any other person ot entity, including
foreign entity (“Intermediaries”), with the understanding, whether recorded
in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any
manncr whatsoever by or on behalf of the Holding Company or any such
subsidiaries (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaties;

The respective Managements of the Holding Company and its subsidiaties
which are companies incorporated in India, whose financial statements
have been audited under the Act, have represented that, to the best of their
knowledge and belief, no funds have been received by the Company or any
such subsidiaries from any person or entity, including foreign entity
(“Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the Group shall, whether, ditectly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by
ot on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

Based on the audit procedures that have been consideted reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

stated in Note No. 41 (b) to the consolidated financial statements

The interim dividend declared and paid by the Holding Company during
the year is in accordance with Section 123 of the Act, as applicable.

The Board of Directors of the Holding Company have proposed final
dividend for the year which is subject to the approval of the members at
the ensuing Annual General Meeting. The amount of dividend proposed is
in accordance with section 123 of the Act, as applicable.
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2. With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies
(Auditor’s Report) Otder, 2020 (the “Otdet” / “CARO”) issued by the Central
Government in terms of Section 143(11) of the Act, to be included in the Auditot’s
Report, according to the information and explanations given to us, and based on the
CARO reports issued for the Holding Company and its subsidiaries included in the
consolidated financial statements of the Holding Company, to which reporting under

CARO is applicable, we report that there are no qualifications or adverse remarks in
these CARO reports.

For ML BHUWANIA AND CO L1LP
Chartered Accou_ntants
FRN: 101484W /W 100197

PR

Ashishkumar Bairagra

Partner

Membership No. 109931

UDIN: 22109931 AHZOCW1891

Place: Mumbai
Date: April 28, 2022

F- 11, 3rd Floor, Manek Mahal, ~
90, Veer Nariman Road, Churchgate,
Mumbai - 400 020, India.
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Annexure A to our report dated April 28, 2022

Sr.

Subsidiary / Step down

No. Name Subsidiary
1 Datamatics Information Solutions Limited * Subsidiary
2 Datamatics Global Services BV Step down Subsidiary
3 Datamatics Global Services FZLLC Subsidiary —
4 Datamatics Global Setvices Inc Subsidiary
5 | Datamatics Global Setvices Pty Limited Subsidiary o ]
6 Datamatics Global Technologies AG Subsidiary
7 Datamatics Global Technolo_g-ies Limited Subsidiary ]
8 Datamatics Infotech Limited Subsidiary
0 Datamatics Robotics Software Inc Step down Subsidiary

10 Datamatics Robotics Software Limited

Step down Subsidiary

11 | Datamatics Staffing Services Limited # Subsidiary
12 | LDR eRetail Limited Step down Subsidiary
13 Lumina Datamatics Assessment & Analytics, Siep BowmSibtidiny

LLC** -

14 Lumina Datamatics GMBH

Step down Subsidiary

15 Lumina Datamatics Inc

Step down Subsidiary

16 | Lumina Datamatics Limited Subsidiary

RJ] Globus Inc. (now known as Datamatics -
i Global Services Corp.) SIS CORRCHDE iy
18 | Datamatics Global Services Corp. ## Step down Subsidiary

19 | RJ Globus Solutions Private Limited ***

Step down Subsidiary

20 Datamatics Foundation #H#

Subsidiary

4 Subsidiary w.e.f. July 07, 2021 and until then it was a Joint Venture.
# Wholly Owned Subsidiaty w.e.f. February 16, 2022.

ok Dissolved w.e.f. February 18, 2022.

##  Merged into R] Globus Inc. w.e.f. December 31, 2021 and name of the merged
entity changed to Datamatics Global Services Corp.

rek - Struck-off by ROC vide letter dated October 29, 2021.

### Wholly Owned Subsidiaty w.e.f. November 23, 2021.
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ANNEXURE B TO THE INDEPENDENT AUDITORS’ REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

Referred to in paragraph 1(f) of the ‘Report on Other Legal and Regulatory
Requirements’ section of the Independent Auditot’s Report on the consolidated
financial statements of the Holding Company for the year ended March 31, 2022.

Opinion

In conjunction with our audit of the consolidated financial  statements  of
DATAMATICS GLOBAL SERVICES LIMITED (“the Holding Company”) as of
and for the year ended March 31, 2022, we have audited the internal financial controls
over financial reporting of the Holding Company and its subsidiary companies and its
joint venture, incorporated in India, wherever applicable, as of that date.

In our opinion to the best of our knowledge and according to the opinion expressed in
the report of other auditors, the Holding Company, its subsidiary companies and its
joint venture incorporated in India, wherever applicable, in all material respects, have an
adequate internal financial controls system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at March 31,
2022, based on the criteria for internal controls over financial reporting established by
the respective companies, wherever applicable, considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India.

Management’s Responsibility for Internal Financial Controls

The respective company’s Management and Boatd of Directors of the Holding
Company, its subsidiary companies and its joint venture incorporated in India, wherever
applicable, are responsible for establishing and maintaining internal financial controls
based on the internal controls over financial reporting criteria established by the
respective companies, considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting
issued by the Institute of Chartered Accountants of India (“ICAI”). These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to the respective company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting recotds, and the timely preparation of
reliable financial information, as required under the Act.

e
MUWEBALI

0

133




M L BHUWANIA AND CO LLP
CHARTERED ACCOUNTANTS

Auditors’ Responsibility

Our responsibility is to express an opinion on the internal financial controls over
financial reporting, based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (“the
Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, and both issued by the ICAIL Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial teporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the
risks of material misstatement of the consolidated financial statements, whethet due to
fraud or etror.

We believe that the audit evidence we have obtained and the audit evidence obtained by
the other auditors in terms of their reports referred to in the paragraph on ‘Other
Matters’, is sufficient and appropriate to provide a basis for our audit opinion on the
internal financial controls system over financial reporting of the Holding Company, its
subsidiary companies and its joint venture incorporated in India, whetever applicable.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessaty to permit pteparation of financial statements in
accordance with generally accepted acconnting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide rcasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition
of the company’s assets that could have a material etfect on the consolidated financial
statcments.
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Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inhetent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
matetial misstatements due to ertor or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future petiods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies ot procedures may deteriorate.

Other Matters

Our aforesaid reports under Section 143(3)(i) of the Act on the adequacy and operating
effectiveness of the internal financial controls with reference to the consolidated financial
statements in so far as it relates to 6 (six) subsidiary companies and 1 (one) joint venture
company, which are companies incorporated in India, is based on the corresponding
reports of the auditors of such companies incorporated in India and the information
provided by the Holding Company’s Management.

For M I. BHUWANIA AND COLLP
Chartered Accountants
FRN: 101484W /W100197

Ashishkumar Bairagra

Partner

Membership No. 109931

UDIN: 22109931AHZOCW1891

Place: Mumbai
Date: April 28, 2022

oy

F- 11, 3rd Floor, Manek Mahal,
90, Veer Nariman Road, Churchgate, {
Mumbai - 400 020, India. i
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Datamatics Global Services Limited
[« fidated Fi lal St as at March 31, 2022

Balance Sheet as at March 31, 2022
{INR In mililons)

Partlculars Note March 31, 2022 March 31, 2021
ASSETS
Non-curfrent assets
Property, Plant and Equipment 3 1,147.21 1,155.00
Capital work-in-progress 3 34.34 -
Goodwilt 4 732,68 724,50
Other Intangible assets 4 78.88 81.63
Right-to-use assets 4 132,23 173.27
Financial assets
I, Investments 5 490.80 106.02
Ii. Loans 6 0.01 0.27
Ili. Other financial assets 7 124,31 13143
Deferred tax assets 8 168.68 153.88
Nan-curfent tax assets 9 154.61 13346
Other non-current assets 10 15.93 6.82
Total non-current assets 3,079.68 2,666.28
Current assets
Financlal assets
l. Investments 11 2,243.69 1,459.25
Il. Trade recelvables 12 2,445.04 1,835.01
lil. Cash and cash eguivalents 13 1,679.83 990.95
Iv. Bank balances other than {lli} above 14 393.63 13431
v, Loans 15 273 4.65
vl. Other financlal assets 16 878.78 1,593.86
Current tax assets 17 64.13 75.32
Other current assets 18 297.56 321.03
Total current assets 8,005.39 G,414.38
Assets held for sale 12.34 -
12.34 -
Total Assets 11‘097.41 9,080.66
EQUITY AND LIABILITIES
Equlity
Equlty share capital 19(a) 294.75 294.75
Other equity 19(b) 8,275.33 6,864.64
Equity attributable to owners of Datamatics
Global Services Limited 500 715939
Non-controlling Interests (35.86) {6.94)
Total equity 8,534.22 7,152.45
LIABILITIES
Non-current llabilitles
Financlal llabilitles
I. Lease Liabllitles 20 64.64 105.00
Ii. Other financlal fiabllities 21 15.84 513
Provislens 22 272,96 27215
Other nan-current labllities 23 50.00 -
Total non-current liabilities 403.44 3R2.28
Current llabliltles
Financial {labllitles
I. Borrowings 24 480.00 -
Il. Lease liabliities 25 85.57 95.68
lil. Trade payables 26
Dues of Micro and small enterprises 15.09 7.88
Dues other than Micro and small enterprises 983.90 887.51
iv. Other financial llablfitles 27 17.27 41.82
Other current ftabllities 28 480.83 394,51
Provislons 29 86.87 90.94
Current tax fiabilities 30 10.22 27.59
Toltal current labilities 2,159.75 1,545.93
Total llabilities 2,563.19 1,928.21
Total Equity and Uabilities 11,097.41 9,080.66
The accompanying notes forming an integral part of the |ldated financial ts
As per our attached report of even date
For M L BHUWANIA AND CO LLP or and on Behalf of the Board
Chartered Accountants
irm Regisiration ?1454W/W100197 p (‘«.
. A
i i g, 23 /(/
tahlamar Balragre Dr. Lalit S. Kanodla Rahul L. Kanodia
Partner Chalrman Vice Chalrman & CEO
Membership No. 109931 DIN 00008050 DIN 00075801
X
m/ /gém,kzﬁf P
Divya Ku ’ * Sandeep Mantri —
Place : Mumbal EVP, Chlef Legal Officer Chlef Financlal Officer

Dated : Aprll 28, 2022 & Company Secretary b




Datamatics Global Services Limited

Consolidated Financlal Statements as at March 31, 2022

Statement of Profit and Loss for the year ended March 31, 2022

(INR in millions)

Particulars Note March 31, 2022 March 31, 2021
Revenue from Operations 31 12,010.47 11,490.53
Other Income 32 263.32 107.53
Total Income 12,273.79 11,598.06
Expenses
Purchase of products and licenses 33 831 105.09
Employee Benefit Expenses 34 7,836.91 7,707.86
Finance Costs 35 28.90 3244
Depreciation and Amortisation Expenses 36 333.00 394,81
Other Expenses 37 2,232.55 2,255.16
Total expenses 10,439.67 10,495.36
Profit before exceptional Iltems and tax 1,834.12 1,102.70
Exceptional Items 38 86.71 (13.43)
Profit before share of net profits of Investments
accounted for using the equity method and tax 1,920.83 1,089.27
Share of net profits of associates and joint ventures (0.34) 4.36
accounted for using the equity method
Profit before tax 1,920.49 1,093.63
Tax expense

- Current tax 8(a) 383.35 313.10

- Deferred tax 8(a) (16.81) (59.58)
Total tax expense 366.54 253.52
Profit for the year 1,553.95 840.11
Share of Non controlling Interest in Profit for the year {20.87) 42.65
Profit for the year 1,574.82 797.46

Statement of other comprehensive Income (OCl) for the year ended March 31, 2022

{INR in millions)

Particulars Note March 31, 2022 March 31, 2021
Items that will not be reclassified to profit or loss
Actuarial gains and losses {20.40) (6.93)
Changes In falr value of FVOCI instruments 20.19 9.30
Tax relating to above 5.33 0.95
5.12 3.32
items that will be reclassified to profit or loss
Cash flow Hedges 29.62 112.32
Foreign currency translation reserve movement (75.42) 156.67
Tax relating to above (7.45) (28.27)
(53.25) 240.72
(48.13) 244,04
Share of Non Controlling interest in Other Comprehensive income 1.07 15.68
OCl for the year (49.20) 228.36
Total comprehensive income for the year 1,525.62 1,025.82
Earnings per Equity Share (of Rs. 5 each) 45
- Basic (In Rs.) 26.71 13.53
- Diluted (In Rs.) 26,71 13.53

The accampanying notes forming an integral part of the consolidated financial statements

As per our attached report of even date
For M L BHUWANIA AND CO LLP
Chartered Accountants

irm Registration Mo, 101484W/W100197

By
Partner
Membership No. 109931

umar Bairagra

Place : Mumbai
Dated : April 28, 2022

F- 11, 3rd Floor, Maneck Mahal,
|90, Veer Nariman Road, Churchgate,
! Mumbai - 400 020, India.

I

e

For and on Behalf of the Board

it

Dr. Lalit 5, Kanodia
Chalrman
DIy 0ODOBOS0

Divya Kumﬂ'/'

EVP, Chief Legal Officer
& Company Secretary

2.

Rahul L. Kanadla
Vice Chairman & CEO
DIN 00075801

; /"SLWM T'L*—;j(: f

Sandeep Mantr! _—
Chlef Financial Officer
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DATAMATICS GLOBAL SERVICES LIMITED

C lidated Cash flow for the year ended March 31, 2022
(Rs. In Millions)

March 31, 2022 March 31, 2021
A.Cash flow from operating activitles
Profit before share of Net Profit of Jolnt Venture and Tay 1,920.83 1,089.27
Adjustments for :
Depreciation and amortlsation expense 333.00 394.81
Provision for bad and doubtful debts, advances 33.46 70.29
Impairment of Investment 15.00 -
Impalrment of Goodwlll and other assets - 365.89
Sundry balance written off / (back) (net) 1.59 (9.69)
Loss/(Profit) on sale fixed assets (net) (1.58) (1.17)
Fixed Assets written off 0.53 E
Interest expense 24.82 26.68
Employer stock option expenses 2.28 .
Share appreciatlon rights expenses 15.51 -
Unreallsed galn on falr value of flnanclal assets (29.89) (6.42)
Exchange galn on sale of investment (76.11) (121.54)
Exchange galn on buy back of shares (25.60) (194.43)
Profit on sale of Investments (51.16) {21.04)
Loss/{Prafit) on sale of subsidiary - (36.50)
Dividend Income (1.32) (0.76)
Unrealised foreign exchange (gain) / loss 51.51 (80.83)
Interest income (75.89) (26.01)
Operating profit before working capltal changes 2,136.98 1,448.54
Adjustments for :
(Increase) / Necrease in trade receivahles (643.48) 545.09
(Ineraase) / Decrease in loans 2.18 1.59
(Increase)/ Decrease In other financlal and non-flnancial assets 533.57 {806.03)
Increase/(Decrease) in trade payables 102,01 184.77
Increase/(Decrease) in other financlal and non-financial labllities 103.35 (1.74)
Cash generated from operatlons 2,234.61 1,372.23
Direct taxes paid (net} {410.70) (256.11)
Net cash flow from operating activitles {A} 1,823.91 1,116.12
B. Cash flow from Investing actlvitles
Purchase of fixed assets / capital work-in-progress (243.93) (164.18)
Sale of fixed assets 4.09 1.69
Payment towards acquisition of subsidlary / non controlling interes' (32.82) {5.71)
Pr ds on disposal of subsidiarles 14.79 538.48
{Purchase}/Sale of investments (net) {1,121.99) (1,224.09)
Dividend received from others 1.32 0.76
Dividend received from jolnt venture - 50.50
Interest recelved 36.61 9.60
Net cash flow used In Investing activitles (B} (1,341.93), (792.95)
C. Cash flow from financing activitles
Proceeds / (Repayment) of short-term borrowlngs 480.00 (964.64)|
Issue of Equity Shares by subsidiary - 4,05
Payment of Lease Liabilities (102.39) (98.37)
Dividend pald (147.37) -
Interest paid {23.24) (29.24)
Net cash flow used In financing actlvitles (C) 207.00 {1.088.20)
Net cash flow during the year (A+B+C) 688.98 (765.03)
Cash and cash equivalents at the beginning of the yeal 990.95 1,948.17
Less: Cash and cash equivalents of disposal on subsidlarle: (0.10)| (192.19)
Net cash and cash eaulvalents at the end of the vear {Refer Note No.13) 1,679.83 990.95

1. Cash flow statement has been prepared under the Indirect method as set out in Indian Accounting Standard (Ind AS 7) statement
of cash flows.

2. Prevlous year figures have been regrouped and rearranged wherever considered necessary to make them comparable with those
of the current year.

As per our attached report of even date

For M L BHUWANIA AND CO LLP For and on behalf of the Board
Chartered Accountants
rm Reglstration No. 101484W/W100197 C
\,a,f.\,r ([J\m ' /Qz. e
AsMshkumar Bairagra Dr. Lalit S. Kanodla Rahul L. Kanodla
Partner DIN 00008050 DIN 00075801
Membership Na. 109931 Chairman Vice Lhalrman & CEV
A

/ Sppedp M-

Sandeep Mantrl
Place : Mumbal EVP, Chief Legal Offlcer Chlef Financlal Officer
Dated : April 28, 2022 & Company Secretary z,
-

{  F-11, 3¢d Floor, Manek Mahal,
{90, Veer Nariman Road, Churchgate
Mumbai - 400 020, India.



Datamatics Global Services Limited
Notes Forming part of the Consolidated FInanclal Statements

Note 1: General Informatlon

Datamatics Global Services Limited (DGSL} having CIN L72200MH1987PLC045205 was incorporated on November 3, 1987 as Interface
Software Resources Private Limited. The name of the Group was changed to Datamatics Technologles Private Limited on December 18,
1992. On December 27, 1999, the Group converted itself from a Private Limited Group into a Public Limited Group and the name of the
Group was changed to Datamatics Technologies Limited on January 13, 2000. The name of the Group was changed from “Datamatics
Technologies Limited" to "Datamatics Global Services Limited" {DGSL} with effect from January 17, 2009. The Group is incorporated in
Maharashtra, India and is listed on Bombay Stock Exchange {BSE) and National Stock Exchange {NSE) in India.

DGSL, a trusted partner to several Fortune 500 Companies is a global provider of Information Technology (IT), Business Process
Management (BPM) and Consulting services. The Group provides business aligned next-generation solutions to a wide range of industry
verticals that help enterprises across the world overcome their business challenges and achieve operational efficiencies. These solutions
leverage Innovations in technology, knowledge of business processes and domain expertise to provide clients a competitive edge.

Note 2: Significant Accounting Policies

a)

b)

Basls of Preparation of FInancial Statements:

Compliance with ind AS

The consolidated financial statements comply in all material aspects with Indian Accounting Standards {IndAS) notifled under Section 133
of the Companies Act, 2013 (the Act) [Companies (Indian Accounting Standards) Rules, 2015] and other relevant provisions of the Act.

The consolidated financial statements were approved by the Group's Board of Directors and authorised for issue on April 28, 2022.

Basls of Consolidatlon:

Subsldiarles

These consolidated financial statements include the financial statements of Datamatics Global Services Limited and its subsidiaries. The
subsidiaries considered in the consolidated financial statements as at March 31, 2022 and as at March 31, 2021 are summarized below:

2021 - 22 2020 - 21

Name of the Subsidlary Country of % of shareholding Country of % of sharehoiding

Incorporation Incorporation
Datamatics Global Services Inc USA 100.00 USA 100.00
Datamatics Infotech Limited UK 100.00 UK 100.00
Datamatics Global Services Pty. Limited Australia 100.00 Australia 100.00
Datamatics Global Technologies Limited Mauritius 100.00 Mauritius 100.00
Datamatics Global Technologies AG Switzerland 100.00| Switzerland 100.00
Datamatics Global Services FZ LLC U.AE 100.00 U.AE 100.00
Datamatics Global Services Corp * Philippines - Philippines 100.00
Datamatics Global Services B.V. Netherlands 100.00 | Netherlands 100.00
LD Publishing & eRetail Limited** India - India -
Datamatics Staffing Services Limited India 100.00 india 51.00
Datamatics Robotics Software Inc USA 90.00 USA 92.97
Datamatics Robotics Software Limited India 90.00 India 92.97
Datamatics Global Services Corp (Formerly known as RJ| Philippines 100.00| Philippines 100.00
Globus Solutlons Inc)*
RJ Globus Inc USA 100.00 USA 100.00
RJ Globus Solutions Private Limited $ India - India 100.00
Datamatics Foundation % India 100.00 India -
Datamatics Information Solutions Limited (Formerly India 98.81 India -
known as Cybercom Datamatics Information Solutiong
Limited) #
Cignex Datamatics Corporation@ BVI - avI =
Cignex Datamatics Inc@ USA - USA -
Cignex Datamatics Technologies Limited@ India - India
Cignex Datamatics Pte. Limited@ Singapore - Singapore -
Cignex Datamatics GmbH@ Germany - Germany -
Cignex Datamatics UK Limited@ - . - *
Lumina Datamitics Limited India 100.00 India 100.00
LDR eRetail Limited India 100.00 India 100.00
Lumina Datamatics Inc USA 100.00 USA 100.00
Lumina Datamatics GmbH Germany 100.00 Germany 100.00
Lumina Datamatics Assessment and Analytics, LLCA USA - USA 65.00

* Merged w.e.f. December 31, 2021

** Strike off w.e.f. March 22, 2021

$ Strike off w.e.f. October 29, 2021

% Incorporated during the year w.e.f. November 23, 2021
# Subsidiary from Joint venture w.e.f. July 07, 2021

@ Divested w.e.f. January 01, 2021

A Strike off w.e.f. February 17, 2022




Datamatics Global Services Limited
Notes Forming part of the Consolidated Financial Statements

ii)

i)

iv)

<)

d)
[}

ii)

The financial statements of the Parent Group and its subsidiaries have been combined on a line-by-line basis by adding together the book
values of like items of assets, liabilities, income and expenses after ellminating Intra-Group balances / transactions and resulting
unrealized profits in full. The amounts shown In respect of accumulated reserves comprises the amount of the relevant reserves as per
the balance sheet of the Parent Group and its share in the post acquisition increase / decrease in the relevant reserves / accumulated
deficit of Its subsidiaries.

Non controlling Interest in the net assets of consolidated subsidiaries consists of the amount of equity attributable to the non controlling
shareholders at the dates on which investments are made by the Parent Group in the subsidlary companies and further movements in
their share in the equity, subsequent to the dates of Investments.

The Parent Group and its Indian subsidiarles maintain their records and prepare their financial statements under the Historical Cost
Convention except certain financial assets and liabilities {including derivative instruments) which is measured at fair value or amortised
cost, in accordance with generally accepted accounting principals in India while the foreign subsidiarles maintain their records and
prepare their financlal statements In conformity with GAAP prevalent in their respective countries of domicile.

Consolidated financial statements have been prepared using uniform accounting policles for like transactions and other events in similar
circumstances except in case of charge of depreciation on fixed assets and other insignificant items for which the accounting treatment is
given on the basis of local laws applicable In the respective country, for which using uniform accounting policies for the purpose of
consolidation is impracticable.

Joint ventures
Interests In joint ventures are accounted for using the Equity methaod, after initially being recognised at cost in the consolidated balance
sheet.

2021-22° 2020 - 21
Name of the Joint venture Country of % of shareholding Country of % of shareholding
Incorporation incorporation
Datamatics Information Solutions Umited (Formerly Indla India
known as Cybercom Datamatics Information Solutions 50.50 50.50
Limited) *

*Datamatics Global Services Limited (DGSL) has acquired additional stake of Datamatlcs Information Solutions Limited (Formerly known
as Cybercom Datamatics Information Solutions Limited). As a result the Company holds 98.81% stake, w.e.f. July, 07, 2021, the
Datamatics information Solutions Limited became a subsldiary from that date and was a Joint Venture till then.

Equity Method :

Under the equity method of accounting, the investments are initially recognised at cost and adjusted thereafter to recognise the Group’s
share of the post-acquisition profits or losses of the Investee in profit and loss, and the Group's share of other comprehensive income of
the investee In other comprehensive income. Dividends recelved or receivable from Jolnt ventures are recognised as a reduction in the
carrying amount of the investment.

Historical cost convention

The consolidated financial statements have been prepared on a historlcal cost basis, except for the following:

* certain financial assets and Habilities (including derivative instruments) which is measured at fair value or amortised cost;
* defined benefit plans ~ plan assets measured at fair value.

Measurement of falr values

A number of Group's accounting policies and disclosures require the measurement of fair values, for both financial and non-financial
assets and liabilities. The Group has establish policies and procedure with respect to measurement of fair values. Fair values are
categorised into different levels in a falr value hierarchy based on the Inputs used in the valuatlon techniques as follows:

Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices. This includes listed equity Instruments, mutual
funds and forward contracts that have quoted price. The fair value of all equity instruments (including bonds) which are traded in the
stock exchanges is valued using the closing price as at the reporting period. The mutual funds are valued using the closing NAV.

Level 2: The fair value of financial instruments that are not traded in an active market (for example, traded bonds, over-thecounter
derivatives) Is determined using valuation techniques which maximise the use of observable market data and rely as little as possible on
entity-specific estimates. If all significant inputs required to fair value an instrument are observable, the instrument is included in level 2.

Level 3: If one or more of the significant inputs Is not based on observable market data, the instrument is included in level 3. This is the
case for unlisted equity securities, contingent consideration.

Use of Estimates

The preparation of consolidated financial statements in conformity with the generally accepted accounting principles require estimates
and assumptions to be made that affect the reported amounts of the assets and liabilities on the date of financial statements and the
reported amounts of revenues and expenses during the reporting period. Differences between actual results and estimates are
recognised in the year In which the results are known / materiallzed.

Forelgn currency translation
Functional and presentatlon currency
The consolidated financlal statements are presented in Indian rupee (INR), which is Group’s functional and presentation currency.

Transactions, balances and translation

Transactions In foreign currency are recorded at the rates of exchange prevailing at the date of the transactions.

Monetary items denominated In foreign currencies at the balance sheet date are translated at the exchange rate prevailing on the
balance sheet date. Non-monetary assets and non-monetary liabilities denominated in a foreign currency and measured at historical cost
are translated at the exchange rate prevalent at the date of transactlon. Any income or expense on account of exchange difference elther
on settlement or on translation at the balance sheet date is recognised in Statement of Profit and Loss in the year in which It arises.

A




Datamatics Global Services Limited
Notes Forming part of the Consolldated Fl lal Stat t

e)

g)

h}

)

The consolidated financial statements are reported In Indian rupees. The translation of the local currency of each foreign subsidiary
within the Group into Indian rupees Is performed In respect of assets and liabilities including fixed assets using the exchange rate in effect
at the balance sheet date and for revenue and expense items, using a monthly simple average exchange rate for the period. Net
exchange difference resulting from the above translation of financial statements of forelgn subsidiaries Is recognised in Foreign Exchange
Fluctuation Reserve. Exchange Difference arising on investment in subsidlarles is recognised in Foreign Exchange Fluctuation Reserve.

Revenue recognitlon

Revenue from services is recognised based on time and material and billed to the clients as per the terms of the contract.

Revenue related to fixed price maintenance and support services contracts where the Group is standing ready to provide services is
recognised based on time elapsed mode and revenue is stralght fined over the perlod of performance.

In respect of other fixed-price contracts, revenue is recognised using percentage-of-completion method ('POC method') of accounting
with contract cost Incurred determining the degrees of completion of the performance obligation.

Revenue from the sale of distinct internally developed software and third party software is recognised upfront at the point in time when
the software is delivered to the customer. In cases where Impementation servises rendered significantly modifies or customise the
software, these services and software are accounted for as a single performance obligation and revenue is recognised over time on a POC
method.

Revenue is measured based on the transaction price, which is the consideration, adjusted for volume discounts, service level credits,
performace bonuses, price concessions and incentives, if any, as specified in the contract with the customer.

Cost and earnings In excess of billings are classifed as unbilled revenue while blllings In excess of cost and earnings are classified as
unearned revenue. Discount is recognised on cash basis in accordance with the contractual term of the agreement with the customers.

income tax
Tax expense comprise of current and deferred tax. Current income tax is measured at the amount expected to be paid to the tax
authorities In aceordance with Uie Indian nwome Tax Acl,

Current Income taxes

The current tax expense include income tax expense payable by the Group. The current tax payable by the Group is income tax payable
on worldwide income.

Current income taxes payable by overseas subsidiaries is computed In accordance with tax laws applicable in the jurisdiction In which the
respective subsidiaries operates.

Advance taxes and provision for current income taxes are presented In the balance sheet after off-setting advance tax paid and income
tax provlision arising in some tax jurisdictions.

Deferred tax

Deferred income taxes reflects the impact of current year timing differences between taxable Income and accounting Income for the
year and reversal of timing differences of earlier years. Deferred tax Is measured based on the tax rates and the tax laws enacted at the
balance sheet date. Deferred tax assets are recognized only to the extent that there is a reasonable certainty that sufficient future
taxable income will be available against which such deferred tax assets can be realized.

At each balance sheet date unrecognized deferred tax assets are re-assessed. It recognizes unrecognized deferred tax assets to the extent
that it has become reasonably certain or virtually certain, as the case may be that sufficlent future taxable income will be available
against which such deferred tax assets can be realized.

Minimum Alternate Tax (MAT) credit is recognized as an asset only when and to the extent there is convincing evidence that normal
income tax will be paid during the specified period. In the year in which the MAT credit becomes eligible to be recognized as an asset in
accordance with the Guidance Note on Accounting for credit available in respect of Minlmum Alternate Tax under the Income Tax Act,
1961.

Leases

Finance Lease

Assets taken on lease by the Group in its capacity as lessee, where the Group has substantially all the risks and rewards of ownership are
classified as finance lease. Such leases are capitalised at the Inception of the lease at lower of the fair value or the present value of the
minlmum lease payments and a liability Is recognised for an equivalent amount. Each lease rental paid Is allocated between the liability
and the Interest cost as to obtain a constant perlodic rate of interest on the outstanding liabllity for each year.

Operating lease

Lease arrangements where the risks and rewards Incidental to ownership of an asset substantially vest with the lessor, are recognised as
operating lease. Operating lease payments are recognised on a straight line basis over the lease term In statement of profit and loss,
unless the lease agreement explicltly states that Increase Is on account of inflation.

Cash and cash equivalents
The Group considers all highly liquid financlal instruments, which are readily convertible Into cash and have original maturities of three
months or less from date of purchase to ba cash equivalents

Cash Flow Statement

Cash flows are reported using the indirect method, whereby net profit before tax Is adjusted for the effects of transactions of a non-cash
nature, any deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses associated with
investing or financing cash flows. The cash flows from opcrating, investing and financing activities of the Group are segregated.

Trade recelvables
Traudu recivables are 1ecognised initially at fair valua and subsequently measured ot amortised cost using the nffactive intarest methad,
less provision for Impalrment.
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k)
i)

ii)

i)

iv)

investments and other financlal assets

Classlfication

The Group classifies its financial assets in the following measurement categorles:

* those to be measured subsequently at fair value {either through other comprehensive income, or through profit or loss), and

* those measured at amortised cost.

The classification depends on the Group’s business model for managing the financial assets and the contractual terms of the cash flows.

For assets measured at fair value, gains and losses will either be recorded in profit or loss or other comprehensive income. For
investments In debt instruments, this will depend on the business model in which the investment is held. For investments in equity
instruments, this will depend on whether the Group has made an irrevocable election at the time of initial recognition to account for the
equity investment at fair value through other comprehensive income.

The Group reclassifies debt investments when and only when its business model for managing those assets changes.

Measurement

At Initial recognition, the Group measures a financial asset at its fair value plus, in the case of a financial asset not at fair value through
profit or loss, transaction costs that are directly attributable to the acquisition of the financial asset. Transaction costs of financial assets
carried at fair value through profit or loss are expensed In profit or loss.

Financial assets with embedded derlvatives are considered in their entirety when determining whether their cash flows are solely
payment of principal and interest.

Debt Instruments

Subsequent measurement of debt Instruments depends on the Group's business madel for managing the asset and the cash flow
characteristics of the asset. There are three measurement categories into which the Group classifies its debt instruments:

* Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of
principal and interest are measured at amortised cost. A galn or loss on a debt Investment that is subsequently measured at amortised
cost and Is not part of a hedging relationship is recognised in profit or loss when the asset Is derecognlised or impaired. Interest income
from these financial assets s Included in finance income using the effective interest rate method.

* Fair value through other comprehenslve Income (FVOCI): Assets that are held for collection of contractual cash flows and for selling
the financial assets, where the assets’ cash flows represent solely payments of principal and interest, are measured at falr value through
other comprehensive income (FVOCI). Movements in the carrying amount are taken through OCI, except for the recognition of
impairment gains or losses, interest revenue and foreign exchange gains and losses which are recognised in profit and loss. When the
financlal asset is derecognised, the cumulative gain or loss previously recognised In OCl is reclassified from equity to profit or loss and
recognlised In other gains/(losses). Interest income from these financial assets is Included in other income using the effective Interest rate
method.

* Fair value through profit or loss: Assets that do not meet the criteria for amortised cost or FVOCI are measured at fair value through
profit or loss. A galn or loss on a debt investment that is subsequently measured at fair value through profit or loss and is not part of a
hedging relationship is recognised in profit or loss and presented net in the statement of profit and loss within other gains/{losses) in the
period in which it arises. Interest income from these financial assets is included in other income.

Equity Instruments

The Group subsequently measures all equity investments, at fair value (except investment in joint venture which is valued at cost less
impairment losses, if any). Where the Group’s management has elected to present falr value galns and losses on equity investments in
other comprehensive income, there is no subsequent reclassification of fair value gains and losses to profit or loss. Dividends from such
investments are recognised in profit or loss as other income when the Group's right to receive payments is established.

Changes in the fair value of financial assets at fair value through profit or loss are recognised in other gain/{losses) in the statement of
profit and loss. Impairment losses (and reversal of impairment losses) on equity investments measured at FVOCI are not reported
separately from other changes in fair value.

impairment of financlal assets

The Group assesses on a forward looking basis the expected credit losses associated with its assets carried at amortised cost and FVOCI
debt instruments. The impairment methodology applied depends on whether there has been a significant increase in credit risk. Note 40
detalls how the Group determines whether there has been a significant increase in credit risk.

For trade receivables only, the Group applies the simplified approach permitted by ind AS 109 Financial Instruments, which requires
expected lifetime losses to be recognised from initial recognition of the receivables.

Derecognition of financial assets

A financial asset is derecognised only when

* The Group has transferred the rights to receive cash flows from the financial asset or

* retalns the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash flows
to one or more recipients.

Where the entity has transferred an asset, the Group evaluates whether it has transferred substantially all risks and rewards of
ownership of the financial asset. In such cases, the financial asset is derecognised. Where the entity has not transferred substantially all
risks and rewards of ownership of the financial asset, the financlal asset is not derecognised.

Where the Group has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the financial
asset, the financial asset is derecognised if the Group has not retained control of the financial asset. Where the Group retains control of
the financlal asset, the asset is continued to be recognised to the extent of continuing Involvement in the financial asset.
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v)

m,
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n)

o}

U}

i)

Income recognitlon

interest Income

Interest income from debt Instruments is recognised using the effective interest rate method. The effective interest rate is the rate that
exactly discounts estimated future cash receipts through the expected life of the financial asset to the gross carrying amount of a
financial asset. When calculating the effective interest rate, the Group estimates the expected cash flows by considering all the
contractual terms of the financial Instrument (for example, prepayment, extension, call and similar options) but does not consider the
expected credit losses.

Dividends
Dividends are recognised in profit or loss only when the right to receive payment is established, It is probable that the economic benefits
associated with the dividend will flow to the Group, and the amount of the dividend can be measured reliably.

Derivatives and hedging activitles

The Group uses forelgn currency forward contracts to hedge It's risks associated with foreign currency fluctuatlons relating to certain
firm commitments and forecasted transactions. Such forward contracts are utilised agalnst the inflow of funds under firm
commitments.The Group does not use the forward contract for speculative purposes. The Group designates these hedging instruments
as cash flow hedge. The use of hedging instruments Is governed by the Group's policies approved by the Board of Directors, which
provide wrltten princlples on the use of such financial derivatives consistent with the Group's risk management strategy.

Hedging instruments are initially measured at fair value and are remeasured at subsequent reporting dates. Changes In the fair value of
these derivatives that are designated and effective as hedges of future cash flows are recognised through other comprehensive income
and the ineffective portion Is recognised immediately in the Statement of Profit and Loss.

Changes in the fair value of derivative financial instruments that do not quallfy for hedge accounting are recognised in the Statement of
Profit and Loss as they arise.

The fair value of derlvative financial instruments is determined based on observable market Inputs including currency spot and forward
rates, yield curves, currency volatility etc.

Hedge accounting is discontinued when the hedging instruinent expires or is sold, terminated or exercised or no longer qualifies for
hedge accounting. At that time for forecasted transactions, any cumulative gain or loss on the hedging instrument recognised in other
comprehensive income Is retained until the forecasted transaction occurs. If a hedged transaction Is no longer expected to occur, the net
cumulative gain or loss recognised in other comprehensive income is transferred to the Statement of Profit and Loss for the year.

Offsetting flnancial instruments

Financlal assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally enforceable right to
offset the recognised amounts and there is an intention to settle on a net basis or realise the asset and settle the liability simultaneously.
The legally enforceable right must not be contingent on future events and must be enforceable in the normal course of business and in
the event of default, insolvency or bankruptcy of the Group or the counterparty.

Property, Plant and Equipment

Property, Plant and Equlpments are valued at cost, except for certain Property, Plany and Equipments which have been stated at
revalued amounts as determined by approved independent valuer, after reducing accumulated depreciation until the date of the balance
sheet. Direct costs are capitalised until the assets are ready to use and include financing costs relating to any specific borrowing
attributable to the acquisition of fixed assets. Capital work-in-progress includes assets not put to use before the year end.

Depreciation methods, estimated useful lives and resldual value

Depreciation on property, plant and equipment is provided on the Stralght Line Method except for leasehold land, leasehold premises
and freehold land as per the useful life and in the manner prescribed in Schedule Il to Companies Act, 2013. Leasehold Premises is
amortized on the Straight Line Method over the period of 30 years and Leasehold Land Is amortized on the Straight Line Method over the
period of 75 years.

intanglble assets

Goodwilll

Goodwill on merger of subsidiaries Is included in intangible assets. Goodwill is not amortised but it is tested for impairment annually, or
more frequently If events or changes In circumstances indicate that it might be impaired, and is carried at cost less accumulated
impairment losses.

Goodwill is allocated to cash-generating units for the purpose of impairment testing. The allocation is made to those cash-generating
units or Groups of cash-generating units that are expected to benefit from the business combination in which the goodwill arose. The
units or Groups of units are identifled at the lowest level at which goodwill s monitored for internal management purposes, which in our
case are the operating segments.

Goodwill on consolidation of subsldiaries is not amortised but it is tested for impairment annually, or more frequently if events or
changes in circumstances indicate that it might be impaired, and Is carrled at cost less accumulated impairment losses.

Trademarks, copyrights and other rights

Separately acquired Trademarks and copyrights are shown at historlcal cost. Trademarks, copyrights and non-compete fees acquired in a
business combination are recognised at fair value at the acquisition date. They have a finite useful life and are subsequently carried at
cost less accumulated amortisation and impairment losses.
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iii)

iv)

v)

)

7

s)

Computer software

The Intangible assets are recorded at cost and are carried at cost less accumulated amortization and accumulated impalrment losses, if
any.

Directly attributable costs that are capitalised as part of the software include employee costs and an appropriate portion of relevant
overheads.

Capitalised development costs are recorded as Intangible assets and amortised from the polnt at which the asset Is available for use.

Other Intanglble assets
Other intangible assets that do not meet the criteria in (i) to (iil} above are recognised as an expense as incurred. Development costs
previously recognlsed as an expense are not recognised as an asset in a subsequent period.

Amortisatlon methods and periods
The Group amortises intangible assets with a finite useful life using the straight-line method as following :

Particulars Useful Life
Patents, Trademarks,|3 - 5 years
Copyrights

Cutomer contracts 3 years
Computer Software 3 years
Other intangible assets 3 years

Trade and other payables

These amounts represent liabilities for goods and services provided to the Group prior to the end of financial year which are unpaid. The
amounts are unsecured. Trade and other payables are presented as current liabilities unless payment is not due within 12 months after
the reporting period. They are recognised initially at their fair value and subsequently measured at amortised cost using the effective
interest method.

Borrowings

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured at amortised
cost. Any difference between the proceeds {net of transaction costs) and the redemption amount is recognised in profit or loss over the
period of the borrowings using the effective interest method. Fees paid on the establishment of loan facllities are recognised as
transaction costs of the loan to the extent that It is probable that some or all of the facility will be drawn down. In this case, the fee is
deferred until the draw down occurs. To the extent there is no evidence that it is probable that some or all of the facility will be drawn
down, the fee is capitalised as a prepayment for liquidity services and amortised over the period of the facility to which it relates.

Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged, cancelled or expired. The
difference between the carrying amount of a financial liability that has been extinguished or transferred to another party and the
consideration paid, Including any non-cash assets transferred or liabilities assumed, is recognised in profit or loss as other gains/{losses).

Where the terms of a financial liability are renegotiated and the entity issues equity instruments to a creditor to extinguish all or part of
the liability (debt for equity swap), a gain or loss Is recognised in profit or loss, which Is measured as the difference between the carrying
amount of the financial liability and the falr value of the equity instruments issued.

Borrowlngs are classified as current liabilities unless the Group has an unconditlonal right to defer settlement of the liability for at least
12 months after the reporting period. Where there is a breach of a material provision of a long-term loan arrangement on or before the
end of the reporting perlod with the effect that the liability becomes payable on demand on the reporting date, the entity does not
classify the liability as current, if the lender agreed, after the reporting period and before the approval of the financlal statements for
issue, not to demand payment as a consequence of the breach.

Borrowing costs
Borrowlng costs, which are directly attributable to the acquisition, construction or production of a qualifying assets are capitalised as a
part of the cost of the assets. Other borrowing costs are recognised as expenses In the year in which they are incurred.

Provislon, Contingent Llabilitles and Contingent Assets

The Group recognises a provision when there Is a present obligation as a result of a past event that probably requires an outflow of
resources and a reliable estimate can be made of the amount of the obligation. A disclosure for contingent liability Is made when there is
possible obllgation or a present obligation that may, but probably will not, require an outflow of resources. Where there is a possible
obligation or a present obligation that the likelihood of outflow of resources Is remote, no provision or disclosure Is made.

Provisions are not discounted to its present value and are determined based on best estimate required to settle the obligation at the
balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect current best estimates.

Contingenl Assels are neither recognised nor disclosed.
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u)

v)

w)

Employee benefits

Liabilities for wages and salaries, Including non-monetary benefits that are expected to be settled wholly within 12 months after the end
of the perlod in which the employees render the related service are recognised in respect of employees' services up to the end of the
reporting period and are measured at the amounts expected to be paid when the liabilities are settled. The liabilities are presented as
current employee benefit obligations in the balance sheet.

In case of Parent Group and its Indian Subsldiaries; (i) Defined Contribution Plan - Contribution to defined contribution plans are
recognised as expense in the Statement of Profit and Loss, as they are incurred. (i) Defined Benefit Plan - Companles' liability towards
gratuity and leave encashment are determined using the projected unit credit method as at Balance Sheet date. Actuarial gains / losses
are recognised immediately in the Statement of Profit and Loss. Long term compensated absences are provided for based on actuarial
valuation.

Foreign subsidiaries maintain a defined contribution retirement plan, which covers substantially all the employees of the foreign
subsidiaries and qualifies as a deferred salary arrangement under laws of respective countries. The Group matches employees’
contributions at the discretion of the Group.

Restricted Stock Units (RSU): Employee Compensation In the form of stock options, granted under LDL RSU Plan 2016 & LDL Phantom
Stock Appreciation Plan have been charged to Profit &Loss Statement, based on falr value method, over the vesting period.

Contributed equity

Equity shares are classified as equity.

Incremental costs directly attributable to the issue of new shares or options are shown in equity as a deduction, net of tax, from the
proceeds.

Earnings per share

In determining Earnings per Share, the Group considers the net profit attributable to Group's owners. The number of shares used in
computing basic Earnings per Share is the weighted average number of shares outstanding during the period. The number of shares used
in computing diluted Earnings per Share comprises the welghted average shares considered for deriving basic Earnings per Share and
also the weighted average number of equity shares that could have been issued on the conversion of all dilutive potential equity shares.

Recent Indlan Accounting Standards (Ind AS)

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under Companies (Indian
Accounting Standards) Rules as issued from time to time. On March 23, 2022, MCA amended the Companies (Indian Accounting
Standards} Amendment Rules, 2022, as below.

ind AS 16 - Property Plant and equlpment — The amendment clarifies that excess of net sale proceeds of items produced over the cost
of testing, If any, shall not be recognised in the profit or loss but deducted from the directly attributable costs considered as part of cost
of an item of property, plant, and equlpment. The effective date for adoption of this amendment Is annual periods beginning on or after
April 1, 2022. The Company has evaluated the amendment and there is no impact on its consolidated financlal statements.

ind AS 37 - Provisions, Contingent Llabllities and Contingent Assets — The amendment specifies that the ‘cost of fulfilling’ a contract
comprises the ‘costs that relate directly to the contract’. Costs that relate directly to a contract can either be incremental costs of
fulfilling that contract (examples would be direct labour, materials) or an allocation of other costs that relate directly to fulfilling
contracts (an example would be the allocation of the depreciation charge for an item of property, plant and equipment used in fulfilling
the contract). The effective date for adoption of this amendment is annual periods beginning on or after April 1, 2022, although early
adoption is permitted. The Company has evaluated the amendment and the Impact s not expected to be material.
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Consolldated Flnanclal Statements as at March 31, 2022

Note 5 - Non-current investments

{INR in millions)

Particulars March 31, 2022 March 31, 2021
Investment In equity Instruments (fully pald-up)

Quoted (FVOCI)

18,234 (P.Y. 18,234) fully paid Equity Shares of Rs. 2 each of Wipro Limited 10.79 7.55
5,000 (P.Y. 5,000) fully paid Equity Shares of Rs. 1 each of Vikas WSP Limited 0.02 0.03
800 (P.Y. BOO) fully paid Equity Shares of Rs. 5 each of Mahindra and Mahindra Limited 0.65 0.64
8,998 (P.Y. 8,998} fully paid Equity Shares of Rs. 10 each of Coal India Limited 1.65 117
38,767 (P.Y. 38,767) fully paid Equity Shares of Rs. 10 each of Powergrid Corporation 11.21 8.36
5,000 (P.Y. 5,000) fully paid Equity Shares of Rs. 2 each of Axis Bank Limited 3.81 3.49
2,017 (P.Y. 1,800) fully pald Equity Shares of Rs. 2 each of Larsen and Toubro Limited 4.52 2,55
35,200 (P.Y. 35,200) fully paid Equity Shares of Rs. 10 each of Global Offshore Services Limited 1.59 0.22
11,000 (P.Y. 11,000) fully paid Equity Shares of Rs. 10 each of Indian Bank Limited 1.69 1.28
3,000 (P.Y. 3,000) fully paid Equity Shares of Rs. 1 each of SBI Bank 1.48 1.09
130 (P.Y. 130) fully paid Equity Shares of Rs. 1 each of HDFC Bank Limited 0.40 0.19
43 (P.Y. 179) fully paid Equity Shares of Rs. 10 each of Schaeffler India Limited 0.08 0.97
3,161 (P.Y. 810) fully paid Equity Shares of Rs. 10 each of SBI Life Insurance Company Limited 3.54 0.71
56 (P.Y. 56) fully paid Equity Share of Dana Holding Corporation 0.83 0.80
1,141 (P.Y. Nil) fully paid Equity Shares of Rs, 5 each of Deepak Fertilisers and Petrochemicals Corp Ltd 0.64 -
604 {P.Y. Nil) Fully Paid Equity Shares of Rs. 10 Each of Coforge Ltd 2.69

101 {P.Y. Nil) Fully Paid Equity Shares of Rs. 10 Each of Ultratech Cement Ltd 0.67

42,997 (P.Y. Nil) Fully Paid Equity Shares of Rs. 10 Each of IDFC First Bank Ltd 171

33 (P.Y. Nil) fully paid Equity Shares of Rs. 10 each of Qil India Ltd 0.01 -
Nil (P.Y. 5,716) fully paid Equity Shares of Rs. 10 each of SBI Card and Payment Services Limited - 5.31
Nil {P.Y. 2,392} fully paid Equity Shares of Rs. 10 each of Tata Communications Limited - 2.54
Nil {P.Y. 6,192} fully paid Equity Shares of Rs. 2 each of Crompton Greaves Consumer Electrical Limited - 2.43
Nil {P.Y. 958) fully paid Equity Shares of Rs. 10 each of Endurance Technologies Limited 1.3%
Nil (P.Y. 25,057) fully paid Equity Shares of Rs. 10 each of IDFC Limited - 1.19
Nil (P.Y. 3,531) fully paid Equity Shares of Rs. 2 each of Birlasoft Limited - 0.89
Nil (P.Y. 6,826) fully paid Equity Shares of Rs. 10 each of Equitas Holdings Limited 0.60
Nil (P.Y. 603) fully paid Equity Shares of Rs. 2 each of Max Financial Services Limited - 0.52
Nil (P.Y. 2,404) fully paid Equity Shares of Rs. 1 each of City Union Bank Limited 0.37
Nil {P.Y. 1,056) fully paid Equity Shares of Rs. 2 each of Sterlite Technologies Limited - 0.21
Investment In debentures - Quoted (at FVTPL)

25 (P.Y. Nil) units of Investment in market linked debentures of Motilal Oswal Financial Services Limited 26.22

{MOFSL)

25 {P.Y. Nil) units of Investment in market linked debentures of MAS Financial Services Limited {“MAS") 25.73 >

In Jolnt venture - Unquoted {at amortized cost )

Nil (P.Y. 428,390) fully paid equity shares of Cybercom Datamatics Information Solutions Limited of Rs. 10 - 31.44
each*

Investment In equity Instruments (fully pald-up)

Unquoted (FVTPL)

4,657 (P.Y. 4,657) fully paid equity shares of HandyTraining Technologies Private Limited of Rs. 10 each - 15.00
Investment In debentures - Unquoted {at amortized cost )

Nil (P.Y. 130) Units of Rs. 100,000 each of 9.2% Non Convertible Redeemable Debentures of Edelweiss Finance

and Investments Limited 15.05
9.0% Non-Convertible Redeemable Debentures, FV: 100,000 each, Qty: 484

Redeemable as on: March 18,2024, of Edelweiss Finance and Investments Ltd 49.94 -
8,25% Non-Convertible Redeemable Debentures, FV: 1,000,000 each, Qty: 75

Redeemable as on: May 15,2023, of Edelweiss Finance and Investments Ltd 75.00 -
7.65% Non-Convertible Redeemable Debentures, FV: 1,000,000 each, Qty: 30

Redeemable as on: September 15,2023, of Muthoot Fincorp Limited 30.56 -
12% Non-Convertible Redeemable Debentures, FV: 1,000,000 each, Qty: 30

Redeemable as on: July 21,2025, of Edelweiss Finance and Investments Ltd 30.87

Investment In fixed deposlts

Unquoted (at amortized cost }

Corporate Fixed Deposits 204.50

Total 490.80 106.02
Aggregate amount of quoted investments 99.92 44,52
Aggregate amount of unquoted investments 390,88 61.50
Aggregate market value of quoted investments 99.92 44,52

*Datamatics Global Services Limited (DGSL) has acquired additional stake of Datamatics Information Solutions Limited (Formerly known as Cybercom
Datamatics Information Solutions Limited). As a result the Company holds 98.81% stake, w.e.f. July, 07, 2021, the Datamatics information Solutions Limited

is became a subsidiary from that date and was a Joint Venture till then.
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Datamatlcs Global Services Limited
Consolldated Financlal Statements as at March 31, 2022

Note 6 - Non-current loans

{INR in millions)

Particulars

March 31, 2022

March 31, 2021

(Unsecured, considered Good, unless specified otherwise)
Others -

Loan to employees 0.01 0.27
Total 0.01 0.27
Note 7 - Other non-current financlal assets (INR in millions)
Particul March 31, 2022 March 31, 2021
Security deposits 97.49 119.27
Less: Provision for doubtful deposits 1.87 1.87
Net security deposits 95.62 117.40
Fixed Deposit with Bank 15.00 -
Fair value of outstanding forward contracts (FVOCI) 13.69 14.03
Total 124.31 131.43

Note 8 - Deferred Tax Assets

{INR in millions}

Particulars March 31, 2022 March 31, 2021
Defarred Tax Assets 168.68 153.88
Total 168.68 153.88

Note 9 - Non-current tax assets

[INR in milllians)

Particulars March 31, 2022 March 31, 2021
Advance Tax & TNS (nef of provision) 154.61 133.46
Total 154.61 133.46
Note 10 - Other non-current assets (INR in millions})
Particulars March 31, 2022 March 31, 2021
Capital advances 10.86 0.10
Other advances -

Prepaid expenses 4.64 6.25
Balance with govt authorities - 0.05
Other assets 0.42 0.43
Total 15.93 6.82
Maote 11 - Current investments (INR in millions)
Partlculars March 31, 2022 March 31, 2021
Investment In mutual funds

Quoted (at FVTPL)

4,619 (P.Y. 5,815) units of Kotak Money Market Fund 16.63 20.16
6,880 (P.Y. 6,880) units of Kotak Corporate Bond Fund Growth 20.87 19.96
28,77,253 (P.Y. 19,44,995} units of Nippon India Floating Rate Fund 108.60 70.00
Nil (P.Y. 8,17,663) units of Adltya Birla SL Liquid Fund - Growth - 269.26
28,07,830 (P.Y. Nil) units of ICICI Equity Arbitrage Fund-Direct — Growth 82,24 -
Nil (P.Y. 3,22,791) units of ABSL Saving Fund - 136.45
14,78,804 (P.Y. Nil) ABSL Money Manager Fund - Direct Plan - Growth 442.03 -
Nil (P.Y. 74,21,214) units of ICICI Ultra Short Term Fund - 160.05
14,95,360 {P.Y. 14,95,360) units of ICIC| Corporate Bond Fund DP Growth 36,77 35.15
3,09,635 (P.Y. 3,09,635) units of ICICI Short Term Fund DP Growth 15.81 15.05
2,57,471 (P.Y. 2,57,471) units of ICIC| All Seasons Bond Fund DP Growth 7.93 7.53
Nil (P.Y. 2,73,042) units of IDFC Dynamic Bond Fund Growth - 7.35
7,48,914 (P.Y. 7,48,914) units of Axis Short Term Direct Plan Growth 19.98 19.02
2,51,041 (P.Y. 2,51,041) unlts of Axis Short Term Regular Growth 6.26 6.00
3,76,734 (P.Y. 1,89,229) units of ABSL Floating Rate Fund - Reg - Growth 104.70 50.30
2,00,490 (P.Y. 1,09,049) units of ICICI Prudential Liquid Fund - Direct Plan - Growth 63.21 33.23
11,148 (P.Y. 3,482) units of Kotak Liquid - Direct Plan- Growth 47.97 14.48
Nil (P.Y. 35,251) units of ICICI Money Market Fund - 10.33
Nil (P.Y. 18,729) units of HDFC Money Market Fund - 82.76
Nil (P.Y. 27,368) units of HDFC Overnight Fund Regular Plan Growth - 83.21
Nil (P.Y. 73,163) units of Kotak Overnight Fund Growth Option - 80.20
8,644 (5,507) units of HDFC LIquid Funds- Daily Dividend 8.82 5.62
Nil (P.Y. 79,218) units of Aditya Birla SL Money Manager Fund -Growth . 22.57
404 (P.Y. 3,465) Units of Nippon India Liquid Fund-Growth Plan - Growth Option 2.11 17.44
38,42,502 (P.Y. 1,44,018) Units of Nippon India Arbitrage Fund-Direct Growth Plan Growth Option 87.72 3.14
46,000 (P.Y. Nil} units of Nippon Nifty Bees 8.69

20,696 (P.Y. Nil) units of Kotak Emerging Equity Fund-Regular-Growth 1.48

126,380 (P.Y. Nil) units of Kotak Floating Rate Fund - Direct - Growth 155.11

19,17,946 (P.Y. Nil) units of Kotak Banking & PSU Debt Fund - Direct - Growth 104.11 -
12,80,149 (P.Y. Nil) units of HDFC Credit Risk Debt Fund - Direct - Growth 26.40

16,71,982 (P.Y. Nil) units of Kotak Equity Arbitrage - Growth 50.51

30,32,466 (P.Y. Nil) units of Edelweiss Arbitrage Fund - Regular Plan Growth 47.65 -




Datamatlcs Global Services Limited
Consolldated Financlal Statements as at March 31, 2022

Unquoted
Investment In debentures {at amortized cost )
130 (P.Y. 130) Units of Rs. 100,000 each of 9.2% Non Convertible Redeemable Debentures of Edelweiss

Finance and Investments Limited 15.05

Investment In fixed deposits (at amortized cost )

Corporate Fixed Deposlts 620.20 290.00
Investment In Others (at FVTPL)

14,28,683 {P.Y. Nil} units of Northern Arc Money Market Alpha Fund - AIF Category IlI 142.87

Total 2,243.69 1,459.25
Aggregate amount of quoted investments 1,465.57 1,169.25
Aggregate amount of unquoted investments 778.12 290.00
Aggregate market value of quoted investments 1,465.57 1,169.25

Note 12 - Trade recelvables*

(INR In milllions)

Particulars

March 31, 2022

March 31, 2021

Unsecured

Considered Good (Refer Note No 40) 2,551.11 1,922.05
Less :- Allowance for expected credit loss 106.07 87.04
2,445.04 1,835.01

Credit impaired 51.97 73.92
Less i- Allowance for expected credit loss (Refer Note No 40) 51.97 73.92
Total 2,445.04 1,835.01
Trade receivable Includes receivable from related parties (Refer Note No. 46).

*Trade recelvable ageing schedule for the year ended as on March 31, 2022

Partlculars Less than 1 year 1-2 years 2-3 years More than 3 years Total

Undisputed Trade Receivable -

Considered Goods 2,551.11 - - 2,551.11

Undisputed Trade Receivable - credit

impaired - 39.85 2.79 9.33 51.97

*Trade recelvable ageing schedule for the year ended as on March 31, 2021

Partlculars Less than 1 year 1-2 years 2-3 years More than 3 years Total

Undisputed Trade Receivable -

:Consldered Goods 1,922.05 - s 1,922.05
'Undisputed Trade Recelvable - credit

impaired 43.05 16.35 14.52 73.92

Note 13 - Cash and cash equival

{INR in miiilions)

Particulars March 31, 2022 March 31, 2021
Balapces with Bank

- In current accounts 1,675.51 907.02
- In deposits accounts - 80.00
Cash on hand 4.32 3.93
Total 1,679.83 990.95

Note 14 - Other bank balances

{INR in millions)

Particulars March 31, 2022 March 31, 2021
Margin money deposits* 54.10 37.79
CSR account** 3.61 -
Balances with bank In deposit accounts 334.30 95.00
Unpaid dividend account*** 1.62 1.52
Total 393.63 134.31

% Of the above Rs. 54.10 million ( As at March 31, 2021: Rs. 37.79 million) are marked as lien for guarantees issued by banks on behalf of the Group.

™ The Group can ulllse baldines vitly luwdids selleinent of the C5R payment.
*** The Group can utilise balances only towards settlement of the unpaid dividend.

Note 15 - Current loans

{INR in millions)

Particulars March 31, 2022 March 31, 2021
{Unsecured, Considered Good, unless specified otherwise)

Others-

| nan to employees 2,73 4,65
Total 273 4.65

i




Datamatics Global Services Limited

C lidated Financlal St; as at March 31, 2022

Note 16 - Other current fl lal assets (INR in millions)

Particulars March 31, 2022 March 31, 2021
Security deposits 27.80 12.34

Less: Provision for doubtful deposlts - current 9.80 9.80

Net Security deposits 18.00 2,54

Advances to related parties 2.24 4.19

Others-

Interest accrued 45.95 6.67

Falr Value of Outstanding Forward Contracts {FVOCI) 57.57 50.94

Unbilled Revenue 751.73 852.22

Other financial assets 3.29 677.30

Total 878.78 1,593.86

Note 17 - Current tax assets {INR in milllons}

Particulars March 31, 2022 March 31, 2021
Advance Tax & TDS (net of provision) 64.13 75.32

Total 64.13 75.32

Note 18 - Other current assets {INR In millions)

Particulars March 31, 2022 March 31, 2021
Advance to Vendors 43.64 37.39

Reimbursable Custom Duty - 1.60

Advance to staff 7.60 6.70

Balance with govt authoritles 91.06 124.68

Prepaid expenses 151.94 147.75

Other assets 3.32 2.90

Total 297.56 321.03
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C lidated FInanclal St: as at March 31, 2022

Note 8 - Taxatlon

:8{a) - Income tax expense

{Amount in INR)

Particulars March 31, 2022 March 31, 2021
Current tax

Current tax on profits for the year 381.99 302.32
Adjustments for current tax of prior periods 136 10,78
Total current tax expense 383.35 313.10
Deferred tax

Decrease/(increase} In deferred tax assets {16.62) (60.68)
Adjustrments for deferred tax of prior periods {0.19) 1.10
Total deferred tax sxpense/(benefit) {16.81) {59.58)
Incomn tax axpense 366.54 253.52

:8(b) - Reconcillation of tax exp and accounting profit

itiplied by statutory tax rates

{Amount in INR)

Partlculars March 31, 2022 March 31, 2021
Profit for the year 1,920.49 1,093.63
Tax expense at applicable tax rate 427.27 295,76
Effects of:
Items not deductible for tax 5.93 1.92
Tax hollday and Exempt Income {32.21) (40.01)
Recognltion of unutillzed tax benefits / Unrecognlzed losses utilized (27.54) 5.90
Change in tax base - (10.65)
Undistributed earnings - {13.43)
Income taxed at higher / {lower) rates (14.29) {11.56}
AdJustments for current tax of prlor perlods 118 11.87
Others, net 6.20 13.72
Income tax expense 366.54 253.52
8(c) - Deferred tax assets
The balance comprlses temporary differences attributable to: (Rs. In Milllons)
Other {Due to
Particulars March 31, 2021 Recoguized In Recognized in OCI  Acquisition, March 31, 2022
Income statement
FCTR, BS etc.)
Deferred Tax Assets
Employee benefits 85.06 {6.19) 498 0.07 83.92
Provislon for doubtful debts 29.98 435 - - 34,33
Net operating losses 55.92 21.62 - - 77.54
Others 113 8.56 - - 9.69
Total Deferred Tax Assets 172.09 28.34 4.98 0.07 205.48
Daoforred Tax Liabilities
Depreciation (4.71) 475 - 0.04
Unreallsed galn on securltles carrled at fair value through profit
or loss / other comprehensive income 235 6.78 (0.35) (0.06) 8.72
Cash flow hedging 9.91 B 7.45 0.01 17.37
Others 10.66 - - - 10.66
Totat Deferred Tax Uabllitles 18.21 11.53 7.10 (0.05) 36.80
Net Deferred Tax 153.88 16.81 {2.12) 0.12 168.68
Recognizad in Other {Due to
Particufars March 31, 2020 cog Recognlzed In OCl  Acquisition, March 31, 2021
Income statement
FCTR, BS etc.)
Deferred Tax Assets
Employee benefits 84.07 15.88 1.73 (16.62) 85.06
Proviston for doubtful debts 44,06 {14.08) - - 29,98
Investment In subsldiaries (18.12) - - 19.12 -
MAT credit 0.49 - - (0.49) -
Net operating losses 21.43 36.36 - (1.87) 55.92
Others 23,23 (22.04) - (0.06) 1.13
Total Deferred Tax Assets 154.16 16.12 173 0.08 172.09
Oeferred Tax Liabliities
Depreclation 34,70 (41.52) 211 (4.71)
Unrealised gain on securitles carrled at falr value through profit
or loss / other comprehensive income 0.78 0.83 0.77 {0.03) 235
Cash flow hedging (19.14) - 28.28 0.78 991
Undlstributed earnings 851 (14.43) - (74.08)
Others - 10.66 - - 10.66
Total Deferved Tax Liabllitles 103.85 (43.46) 29.05 {71.22) 18.21
Net Deferred Tax 50.31 59.58 (27.32) 71.30 153.88




Datamatlcs Global Services Limited

C lidated FInancial

Note 19 - Share capltal and other equity

19(a) - Equity share capital

(I} Authorised share capitai of face value of Rs. 5/- each

as at March 31, 2022

Number of

Particulars [INR in millions)

shares
As at March 31, 2020 105,200,000 526.00
Increase during the year - -
As at March 31, 2021 105,200,000 526.00
Increase during the year N z
As.at March 31, 2022 105,200,000 526.00
Authorisad redesmable preferance share capital of face value of Rs. 18/- each
Partlculars Humbenat {INR In milllons)

shares
As at March 31, 2020 45,550,000 455.50
Increase dufing the yzar - .
As at March 31, 2021 45,550,000 455.50
Increase durlng the year . -
As at March 31, 2022 45,550,000 455.50
Issued, Subscribed and Pald-up equlty share capital of face value of Rs. 5/- each
Partlculars Wumber of {INR [n mlllions)

shares
As at March 31, 2020 58,949,337 284.75
Increase during the year 2 =
As at March 31, 2021 58,949,337 29475
Increase during the year .
As at March 31, 2022 58,949,337 294,75
[ii) Movemants in equity share capital
Particulars Nuntber df {INR In milllans)

shares
As at March 31, 2020 58,945,337 294.75
Issued dutlng the year
As at March 31, 2021 58,949,337 224.75
Issued during the year =
As at March 31, 2022 58,949,337 294.75
{ili} Shares of the company held by holding company {INR In mlllions}

March 31,
Particulars 2022 March 31, 2021
32,098,742 (32,098,742} Equlty shares of Rs. 5/- held by Delta Infosolutions Private Limited 165.00 165.00
{iv) Details of shareholdars holding more than 5% shares in the Cornpany
March 31, 2022 March 31, 2021
Rarticulars Number of shares % Holding Bumberiof % Holding
shares
Belta [nfosolutions Private Limited 32,098,742 54.45% 32,098,742 54.45%
Lalit Surajmal Kanodia 4,237,265 7.19% 4,788,265 8.12%
Asha Lalit Kanodla 3,305,258 5.61% 3,305,258 5.61%
(v] Share held by promaters
March 31, 2022 March 31, 2021
Partlculars Number of % oftotal % Change during the  Number of % of total shares % Change during
shares shares year shares the year

Delta Infosolutions Private Limited 32,098,742 54 455 0.00% 32,098,742 54.45% 000
Lalit Surajmal Kanodia 4,237,265 7.19% -0.93% 4,788,265 8.12% 199%
Asha Lalit Kanodia 3,305,258 5.61% 0.00% 3,305,258 561% 0.00%
Promoter Group
Priyadarshinl Kanodla 249,852 0.42% -2.08% 1,473,852 2.50% 0.00%
Sameer Lalit Kanodla 1,472,858 2.50% 0.00% 1,472,858 2.50% 0.00%
Amrita Vidur Bhogllal 319,143 0.54% 0.00% 319,143 0.54% 0.00%
Aneesha Aditya Dalmia 252,874 0.43% 0.00% 252,874 0.43% -1.87%
Lallt S Kanodla Huf-2 74,264 0.13% 0.00% 74,264 0.13% 0.00%
Yogendra Surajmal Kanodia 5,870 0.01% 0,00% 6,500 0.01% 0,00%
Yogendra Kanodia Huf 1,475 0.00% 0.00% 1,700 0.00% 0.00%
Rahul Lalit Kanodia 209 0.00% 0.00% 209 0.00% 0.00%
Chandravati S Kanodla 36 0.00% 0.00% 36 0.00% 0.00%
subhlakshmi Danl 1,780,000 3.02% 3.02% 0.00% 0.00%

(vi) Terms / rights attached to equity shares

The Company, at present, has one class of equity shares having a par value of Rs, 5 per share. Each shareholder Is eligible for one vote per share held. The voting rights on
Unclalmed Suspense Account shares are frozen till the rightful owner of such shares clalms the shares. The Company declares and pays dividend in Indian Rupees. The
remittance of dividends outside Indla Is governed by Indlan law on foreign exchange and Is subject to applicable distributian taxes. The final dividend proposed by the Board
of Directors is subject to the approval of the shareholders in the ensulng Annual General Meeting. In the event of liquidatlon of the Company, the holders of equity shares
will be entitled to receive remaining assets of the Company, after distribution of preferentlal amounts. The distribution will be in proportion to the number of equity shares

held by the shareholders.
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C lidated Fi lal as at March 31, 2022
19(b) - Other Equity {INR in mlillions)
March 31,
Partlculars 2022 March 31, 2021
Securities premlum reserve Refer Note {l) below 1,086.26 1,084.12
Retalned earnings 6,381.16 4,923.87
ESOP reserve Refer Note (}i) below - 5.68
General reserve Refer Note {lii} below 585.88 585.88
Capltal reserve Refer Note {iv) below (62.07) (62.07)
Capltal redemption reserve Refer Note {v) below 494.28 494,28
oci-
Equity investments Refer Note (vl) below 26.17 5.62
Actuarial gains and losses {73.97) {64.69)
Cash flow hedglng reserve Refer Note (vil) below 57.84 35.67
Torcign curronoy tranglation resorvo Refer Mote {vili) belov {720 19) {143 77)
Total 8,275.33 6,864.64

Nature of reserves
{I) Securitles Premium
Securlties premlum Is used to record the premlum on Issue of shares. The reserve is utllised In accordance with the provision of the Companies Act, 2013.

{I1) ESOP Reserve
ESQP reserve Is created for Issue of share capltal under RSU plan

{Ill) General Reserve

The General reserve is used from time to time to transfer profits from retalned earnings for appropriation purposes. As the General reserve Is created by a transfer from
one component of equlty to another and is not Item of other comprehensive income, Items Included In the General reserve wlll not be reclassifled subsequently to
statement of profit and loss.

{Iv} Capltal Reserve
Capital reserve created on the merger of one of the subsidlarles with the company. Also Goadwill on common control transaction Is adjusted agalnst capital reserve.

(v) Capital Redemption Reserve
As per Companles Act, 2013, capital redemptlon reserve Is created when company purchases Its own shares out of free reserves or securities pramlum. A sum equal to the
nominal value of the shares so purchased Is transferred to capltal redemption reserve.

{v1) OCl - Equity Investments
The company recognlses unrealised and reallsed gain on equity shares in FVOCI - Equity Investments.

{vil) OCI - Cash Flow Hedging Reserve

The cash flow hedging reserve represents the cumulative effective portion of galns or losses arlsing on changes In fair value of designated portlon of hedging instruments
entered Into for cash flow hedges. The cumulative gain or loss arlsing on changes in falr value of the designated portion of the hedging instruments that are recognised and
accumulated under the heading of cash flow hedging reserve. Such galns or losses will be reclassifled to statement of proflt and loss in the period In which the hedged
transaction occurs.

{vlli) OCI - Farelgn currency translation reserve
The exchange differences arising from the translation of fi ial of foreign operations wlth functional currency other than Indian rupees Is recognised In other
comprehensive Income, net of taxes and Is presented within equity In the forelgn currency translation reserve.
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Note 20 - Lease liabilities (Non-current)

(INR in millions)

Particulars March 31, 2022 March 31, 2021
Lease Liabilities 64.64 105.00
Total 64.64 105.00

Note 21 - Other financial liabilities {Non-current)

(INR in millions)

Particulars March 31, 2022 March 31, 2021
Provision for Share appreciation rights (Refer Note No 52) 15.71 -

Fair Value of Outstanding Forward Contracts (FVOCH) 0.13 5.13
Total 15.84 5.13

Note 22 - Provisions {Non-current)

{INR in millions)

Particulars

March 31, 2022

March 31, 2021

Unfunded (Refer Note No 52)
Provisions for employee benefits

Gratuity 207.05 188.39
Leave Encashment 65.91 83.76
Total 272,96 272.15
Note 23 - Other non-current liabilities (INR in milllons)
Particulars March 31, 2022 March 31, 2021
Advance from Others 50.00 -

Total 50.00 -

Note 24 - Current borrowings

{INR in millions}

Particulars

March 31, 2022

March 31, 2021

Waorking caplital loan*

From Banks 480.00 -
Total 480.00 -
*Notes-

Working capital loan from Citibank N.A. is secured by way of first pari passu charge on hypothecation of stock, book debts and
movable property, plant and equipments of the holding Company and subsidiary Company, both, past and present.

Tenure - 1 Year

Rate of interest - Range between 3.60 to 3.80% and 4.25% - 4.43% holding Company and subsidiary Company respectively.

Note 25 - Lease liabilities (Current)

(INR in millions)

Particulars

March 31, 2022

March 31, 2021

Lease Liabilities

85.57

95.68

Total

Note 26 - Trade payables

85.57

95.68

(INR in millions)

Particulars

March 31, 2022

March 31, 2021

Dues of Micro and small enterprises 15.09 7.88
Dues other than Micro and small enterprises 983.90 887.51
Total 998.99 895.39
*Trade payable ageing schedule for the year ended as on March 31, 2022
Particulars Less than 1year  1-2years 2-3years Maore than 3 years Total
MSME 15.09 - - - 15.09
Others 216.74 6.76 7.13 6.70 247.32
‘Add: Accrited Fpenses (including emplnyee liahilities) 746,58
Total 998.99
*Trade payable ageing schedule for the year ended as on March 31, 2021
Partlculnry Less than1year' 1-2years 2-3 years More than 3 years Total
MSME 7.88 - - 7.88
Othare ERR LY LR/ LHIEY 577 249,29
Add: Accrued Expenses (including employer liahilities) 638.22
Total 895.39
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Micro and Small enterprises have been identified by the Group on the basis of the information available with the Group. Total
outstanding dues of Micro and Small enterprises, which are outstanding for more than the stiputlated period and other

disclosures as per Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act) are given below :

Particulars March 31, 2022 March 31, 2021
(a) Dues remaining unpaid
- Principal 3.36 -

- Interest on above*
{b) Interest paid in terms of Section 16 of MSMED Act
- Principal paid beyond the appointed date
- Interest paid in terms of Section 16 of MSMED Act
(c } Amount of interest due and payable for the period of delay on payments
made beyond the appointed day during the year
{d) Amount of interest accured and unpaid
* No interest has been provided.

Note 27 - Other financial liabilities {Current)

{INR in millions)

Particulars

March 31, 2022

March 31, 2021

Creditor for capital expenditure 0.04 0.61
Fair Value of Outstanding Forward Contracts (FVOCI) 0.06 18.38
Interest Accrued but not due 1.58 -

Deposits received 13.97 14.55
Unclaimed Dividend 1.62 1.52
Other payables 6.76
Total 17.27 41.82

Note 28 - Other current liabilities

Particulars March 31, 2022 March 31, 2021
Statutory dues (net) 178.30 142.59
Balance with govt authorities 2.05 2.13
Advance from customers 152.06 181.47
Unearned Revenue 148.42 68.32
Total 480.83 394,51

Note 29 - Provisions {Current)

(INR in millions)

Particulars

March 31, 2022

March 31, 2021

Unfunded (Refer Note No 52)
Provislons for employee benefits

Gratuity 46.17 34.39
Leave Encashment 40.70 56.55
Total 86.87 90.94

Note 30 - Current tax liabilities

Particulars March 31, 2022 March 31, 2021
Advance Tax & TDS (net of provision) 10.22 27.59
Total 10.22 27.59
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Note 31 - Revenue from operations

(INR in millions)

Particulars March 31, 2022 March 31, 2021
Sale of Product 53.32 134.83
Sale of Services 11,957.15 11,355.70
Total 12,010.47 11,490.53
Note 32 - Other income (INR in millions)
Particulars March 31, 2022 March 31, 2021
Interest from Bank 34.09 5.87
Interest Others 41.80 13.44
Interest on income tax - 6.70
Dividend on share investment 1.32 0.76
Profit on sale of investments 51.16 21.04
Profit on sale of assets (Net) 1.58 1.17
Sundy balances written back (Net) - 9.69
Unrealised gain on fair value of financial assets 29.89 6.42
Exchange gain {net} 73.50 21.04
Miscellaneous receipts 29.97 21.41
Total 263.32 107.53
Note 33 - Purchase of products and licenses (INR in millions)
Particulars March 31, 2022 March 31, 2021
Purchase of IT Products and Licenses 8.31 105.09
Total 8.31 105.09
Note 34 - Employee benefit expenses (INR in millions)
Particulars March 31, 2022 March 31, 2021
Basic Salary, Wages & Allowances 7,258.45 7,292.71
Contribution towards provident & Other funds 394.87 298.56
Share based compensation (Refer Note No 52) 2.28 (4.23)
Share appreciation rights expenses (Refer Note No 52) 15.51 -
Staff Welfare 165.80 120.82
Total 7,836.91 7,707.86
Note 35 - Finance costs (INR in millions)
Particulars March 31, 2022 March 31, 2021
Interest on loan from banks 8.45 25.62
Interest on leased assets 16.36 (1.58)
Interest on Income tax 2.87 -
Interest on loan others - 2.63
Other finance charges 1.22 5.76
Total 28.90 32.44
Note 36 - Depreciation and Amortisation Expenses (INR in millions)
Particulars March 31, 2022 March 31, 2021
Depreciation on property plant and equipment 169.39 173.45
Depreciation on leased assets 101.86 119.49
Amortisation on intangible assets 61.75 101.87
Total 333.00 394.81
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Note 37 - Other expenses

(INR in millions)

Particulars March 31, 2022 March 31, 2021
IT Infrastructure & Development Cost 217.30 167.58
Technical fees 489.91 494.32
Qutsourcing cost 409.64 399.79
Vendor charges 65.07 42.73
Travelling expenses 65.25 57.76
Recruitment charges 53.31 42.01
Rent 65.49 94.23
Electricity expenses 82.09 80.85
Communication charges 83.71 120.94
Rates & Taxes 20.80 23.03
Water charges 0.62 0.80
Legal & Professional expenses 120.65 176.47
Payment to statutory auditors (Refer Note No 48) 9.69 11.10
Link Charges 35.00 40.48
Insurance 29.42 29.84
Vehicle expenses 3.65 2,63
Repairs & Maintenance expenses 81.10 90.28
Software Maintenance expenses 96.02 72.06
Hire charges 49.68 62.48
Printing & Stationery 15.34 20.13
Subscription expenses 53.23 30.07
Entertainment Expenses 147 3.21
Bank Charges 12.40 14.50
Board Sitting Fees 141 1.58
Sales Promotion 69.07 51.47
Security Charges 34.77 29.45
Bad Debts Written off 18.84 89.87
Less: Provision for doubtful debts written back (14.33) 4.51 (49.86)
Fixed Asset Written Off 0.53 -
Sundy balances written off (Net) 1.59 -
Provision for Doubtful Debts 28.84 27.28
Provision for doubtful deposit 0.11 3.00
CSR Expenses {Refer Note No 54) 16.03 10.71
Miscellaneous expenses 14.84 14.37
Total 2,232.55 2,255.16

159




Datamatics Global Services Limited
Consolidated Financial Statements as at March 31, 2022

Note 38 - Exceptional items {INR in millions)
Particulars Note March 31, 2022 March 31, 2021
Exchange gain on buy back of financial assets 1 25.60 194.42
Impairment of value of Non Current Investment 2 (15.00) -
Exchange gain on sale of financial assets 3 76.11 121.54
Profit on Sale of Investment 4 - 36.50
Impairment of goodwill and other assets 5 - (365.89)
Total 86.71 (13.43)

Note:

1. The group recorded the exchange gain of Rs. 25.60 million (Rs. 194.42 million) relating to the buy back of
equity shares of Datamatics Global Technologies Limited, a subsidiary in the current year and buyback of shares
of Lumina Datamatics Inc, a subsidiary in the previous year.

2. The group performed the impaired its investments in Handy Training Technologies Private Limited of Rs. 15.00
million (Rs. Nil) due to uncertainty of future cash flows.

3. The group recorded the exchange gain of Rs. 76.11 million {Rs. 121.54 million) relating to the redemption of
preference share of Datamatics Global Technologies Limited, a subsidiary.

4. The group recorded the profit of Rs. Nil (Rs. 36.50 million) relating to sale of investments of Cignex Datamatics
Corporation BVI, a subsidiary to third party.

5. {a) The group performed the impairment assessment of Vista, a business segment of the group, and basis that
goodwill amounting to Rs. Nil {Rs. 99.24 million) was impaired.

(b) As a result of change in makret condition, Lumina Datamatics Inc performed an impairment assessment for
assets forming part of investment in subsidiary i.e. Lumina Datamatics Analytics and Assessment Limited (LDAA)
and Lumina Datamatics GmbH (LDgmbh). The recoverable amount of these assets were estimated to be lower
than their carrying value and this resulted in an impairment of Rs. Nil (Rs. 88.95 million) and Rs. Nil (Rs. 177.70
million) in LDAA and LDgmbbh respectively.

160



Datamatlcs Global Services Limited
Notes f part of the lidated financlal

Motz 35: Fair value measurements

Financlal Instrumentis by category {Rs. in Milllons)
March 31, 2022 March 31, 2021
Amortised Amortised
FVPL FVoCl cost FVPL FVOCI cost
Financlal assets
Investments

- Mutual funds 1,465.57 - - 1,169.25 - -

- Flxed Deposits - - 824.70 - - 290.00

- Debentures 51,95 - 201.43 - = 15.05

- Equlity instruments - 47.97 - 15.00 44,52 -

- Others 142.87 = - - - -
Trads recelvables - - 2,445,084 - - 1,835.01
Cash and cash equivalents - - 1,679.83 - - 990.95
Bank balances other than Cash and cash equlvalents . - 393.63 - - 134,31
Security deposit - - 113.62 - - 119.94
Fair value of outstanding forward contracts - 71.26 - - 64.97 .
Loan to Employees - - 2.74 - - 4,92
Unbillled Revenue - - 751.73 - - 852.22
Other raceivabl - = 66.48 - - 688.16
Yotal financlal assets 1,660.39 | 119.23 6,479.20 | 1,184.25 109.49 4,930.57
Financial liablilties
BorrowlIngs - - 480.00 - - .
Trade payables - - 998,99 - - 895.39
Falr Value of Outstanding Forward Contracts - 0.19 - - 23,52 -
Lease llabilitles - - 150.21 - - 200.68
Other payables - - 32.92 - - 23.43
Total financial labilities - 0.19 1,662.13 - 23.52 1,119.50

1] Falr value hlerarchy
This sectlon explains the Judg: and estl made in determining the falr values of the financlal Instruments that are (a} recognised and measured at falr value and (b}

measured at amortised cost and for which falr values are disclosed in the lidated fi lal

To provide an Indication about the rellabllity of the Inputs used in determining falr value, the Group has classifled Its financlal instrumants Into the three levels prescribed under the
accountlng standard.

(s, In Milllons)
Financlal assets and llabllitles measured at fair value At 31 March 2022 Level 1 Level 2 Level3 | Total
Financlal assets
Financial Investments at FYPL
Mutual funds 1,465.57 - - 1,465.57
Debentures 51.95 - - 51.95
Others 142,87 - - 142.87
Financlal Investments at FVOCI
Fair value of outstanding forward contracts 71.26 - - 71.26
Equlty instruments 47,97 - - 47.97
Total financlal assets 1,779.62 - - 1,779.62
Financlal Liabllities
Fair Value of Outstanding Forward Contracts 0.19 - - 0.19
Total financlal liabllities 0.19 - - 0.19

Datamatics Global Services Limited
Notes fi part of the fi lal
{Rs, in Milllons)
ts and liabilitles measured at falr value At 31 March 2021 Level 1 Level 2 Level 3 | Tatal
assets

Financial Investments at FVPL
Mutual funds 1,169.25 - - 1,169.25
Financlal Investments at FVOCI
Falr value of outstanding forward contracts - - 64.97
Equity Instruments - 15.00 59.52
Total iclal assets - 15.00 1,293.74
Financial Liabllitles
Falr Value of Qutstanding Forward Contracts 23,52 - - 23.52
Total financial liabilities 23.52 - - 23.52

There are no transfers between levels 1 and 2 during the year,
Reconclliation of Level 3 fair value measurement is as follows:

{Rs. In Millions)
|Particulars Amount
Balanca as on March 31, 2020 15.00
Change In the value -
Balanice as on March 31, 2021 15.00
Change In the value (15.00)
Balance as on March 31, 2022 =

i}  Valuation technique used to determine fair value
Speclfic valuatlon techniques used to value financlal instruments inciude:
* the use of quoted markst pricas or dealer quotes for similar instruments
All of the resulting falr value estimates are Included In level 3 except for unlisted equity securitles, contingent conslderation and Indemniflcation asset, where the fair values have been
determined based on present values and the discount rates used were adjusted for counterparty or own credit risk.

i)  Valuation processes
The carrying amounts of trade receivables, trade payables, capital creditors and cash and cash equivalents are consldered to be the same as their falr values, due to thelr short-term
nature.
For financlal assets and liabilities that are measured at falr value, the carrying amounts are aqual to the fair values.
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Note 40: Financlal risk management

A)

B)

9]

The Group’s activities expose It to market risk, liquidity risk and credit risk. In order to minimise any adverse effects on the financial performance of the
Group, derivative financlal Instruments, such as foreign exchange forward contracts are entered to hedge certain forelgn currency risk exposures. Derivatives
are used exclusively for hedging purposes and not as trading or speculative instruments.

This note explains the sources of risk which the Group is exposed to and how the Group manages the risk and the Impact of hedge accounting in the financial
statements.

Risk |E£Ensure arlsing from Measurement Manag

Credlt risk Cash and cash equivalents, trade|Aging analysis Credit ratings Diverslfication of bank deposits,
recelvables and financlal assets credit limits and letters of credit

Liquidity risk Borrowings and Trade payable Maturity analysis, cash flow forecasts |Availability of committed credit

lines and borrowing facilities

Market risk — forelgn exchange Import Payables and Receivables  [Cash flow forecasting Sensitivity|Forward foreign exchange contracts
analysis
Market risk — securlty prices Investments in equity securities Sensitivity analysis Portfolio diversification

The Board provides guiding principles for overall risk management, as well as policies covering specific areas such as credit risk, liquidity risk, and Foreign
Exchange Risk effecting business operations. The company’s risk management is carried out by the management as per guldelines and policies approved by
the Board of Directors.

Credit risk

Credit rlsk Is the risk that counterparty wlll not meet its obligations under a financial instrument or customer contract, leading to a financlal loss. Credit risk
encompasses the direct risk of default, risk of deterioration of creditworthiness as well as concentration risks. The Group is exposed to credit risk from its
operating actlvitles {primarily trade receivables), deposits with banks and loans glven.

Credit risk management

The Group's credit risk mainly from trade receivables as these are typically unsecured. This credit risk has always been managed through credit approvals,
establishing credit limits and continuous monitoring the creditworthiness of customers to whom credit is extended In the normal course of business. The
Group estimates the expected credit loss based on past data, available information on public domain and experience, Expected credit losses of financial
assets receivable are estimated based on historical data of the Group. The Group has provisioning policy for expected credit losses. There is no credit risk in
bank deposits which are demand deposits. The credit risk is minimum In case of entity / person to whom loan has been given.

The maximum exposure to credlt risk as at March 31, 2022 and March 31, 2021 is the carrying value of such trade receivables as shown in note 12 of the
financials.
Reconciliation of loss allowance provislon — Trade receivables

|Particulars Rs. In milllans
Loss allowance on 31 March 2020 205.32
Changas in loss allowance 5.49
Bad debts write off (49.86)
Loss allowance on 31 March 2021 160.95
Changes in loss allowance 1141
Bad debts write off (14.33)
Loss all on 31 March 2022 158.04
Liquidity risk

Prudent liquidity risk management implies maintalning sufficient cash and marketable securities and the avallability of funding through an adequate amount
of committed credit facllities to meet obllgatlons when due and to close out market positions. Due to the dynamic nature of the underlying businesses,
Group treasury malntains flexibility in funding by malintaining avallabllity under committed credit lines.

Management monitors rolling forecasts of the Group's liquidity position and cash and cash equivalents on the basis of expected cash flows. In addition, the
Group's liquidity management policy involves projecting cash flows in major currencies and considering the fevel of liquid assets naecessary to meet these,
monitoring balance sheet liquldity ratios agalnst internal and external regulatory requirements and maintaining debt financing plans.

Market risk

Foreign currency risk

The Group aparates intarnationally and is exposed to forelgn exchange risk arlsing from foreign currency transactlons, primarily with respect to the USD, EUR
and GBP, Forelgn exchange risk arises from future commercial transactions and recognised assets and llabilities denominated In a currency that Is not the
Group's functional currency ({INR). The risk Is measured through a foracast of highly probable foreign currency cash flows. The objective of the hedges is to
minimlse the volatility of the INR cash flows of highly probable forecast transactions.

The Group's risk management policy is to hedge around 70% to 85% of forecasted revenue for the subsequent 24 months. As per the risk management
policy, foreign exchange forward contracts are taken to hedge around 70% to 85% of the forecasted revenue.
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Foreign currency risk exposure:
Detalls of foreign currency exposures not covered by derivative instruments as at March 31, 2022 and March 31, 2021 are glven below
[Amount in Milllons)

Particulars Currency March 31, 2022 March 31, 2021
Forelgn Currency | Rs. In Millions | Foreign Currency | Rs. In Milllons
Receivablas usb 12.57 952.85 9.53 697.12
GBP 1.21 120.50 059 59.66
EUR 0.67 56,33 0.61 52.67
CHF 0.43 34,95 0.21 16.39
AUD 0.12 6.87 0.06 3.26
AED 0.06 121 0.02 0.34
CAD 0.10 6.20 0.13 7.76
SEK - - 0.04 0.34
SGD 0.05 2.58 - -
Payables usD 1.00 7548 043 31.53
EUR 0.17 14.23 0.05 4.62
CHF 011 8.68 0.11 8.18
GBP 0.01 1.05 0.13 12.75
SGD - = 0.00 0.04
Sensitlvity

The Group is mainly exposed to changes In USD, GBP, CHF, AUD and EUR. The sensitlvity analysis demonstrate a reasonably possible change in USD, GBP,
CHF, AUD and EUR exchange rates, with all other veriables held constant, 5% appreciation/depreciation of USD, GBP, EUR, CHF and AUD with respect to

functional currency of the Group will have impact of following (decrease)/Increase In Profit & vice versa.

{Rs. In Millicns)
Partlculars March 31, 2022| March 31, 2021
usD 43.87 33.28
GBP 5.97 2,35
EUR 211 2.40
CHF 131 0.41
AUD 0.34 0,16

* Holding all other varlables constant

Cash flow and fair value intarest rate risk

The Group's maln Interest rate rlsk arises from long-term borrowings with variable rates, which expose the Group to cash flow Interest rate risk. Group policy
Is to maintaln most of its borrowings at fixed rate using Interest rate swaps to achleve this when necessary. During March 31, 2022 and March 31, 2021, the
Group’s borrowings at varlable rate were mainly denominated in INR and USD .

The group's fixed rate borrowIngs are carried at amortised cost. They are therefore not subject to Interest rate risk as defined in ind AS 107, since neither the

carrying amount nor the future cash flows will fluctuate because of a change in market interest rates.

Interest rate risk exposure

The exposure of the company’s borrowing to interest rate changes at the end of the reporting perlod are as follows:

(Rs. in Milllong)
Particulars March 31, 2022 March 31, 2021
Variable rate borrowings 480.00 -
Total borrowlngs 480.00 -
As at the end of the reporting pariad, the Group had the following variable rate borrowings outstanding:
March 31, 2022 March 31, 2021
Welghted Balance % of total Welghted Balance % of total
average| (Rs. In Millions) foans average| [Rs.In Millions) loans|
Interest| interest|
rate %, rate %
Working Capital
Demand Loan 3.68 400.00 . - =
Working Capital
Demand Loan 4.31 80.00 -

Sensitivity
Profit or loss is sensitive to higher/lower interest expense from borrowings as a result of changes in Interest rates. Other components of equity change as a
result of an increase/decrease In the fair value of the cash flow hedges related to borrowings.

(s, in Millions)
Impact on profit after tax
March 31, 2022 [March 31, 2021
Interest rates — increase by 70 basis points (70 bps) * {3.36) -
Interest rates — decrease by 70 basis points (70 bps) * 3.36 -

* Holding all other variables constant

Price risk

Exposure

The group’s exposure to equity securities price risk arises from investments held by the group and classified in the balance sheet either as fair value through
OClI or at falr value through profit or loss.

To manage its price risk arlsing from investments in equity securities, the group diversifies its portfolio. Diversification of the portfolio is done in accordance
with the limits set by the group.

The majority of the group’s equity investments are publicly traded.
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Note 41: Capital management

a)

b)

Risk management
For the purpose of the Group's capital management, capital includes issued equity capital and all other equity reserves attributable to the
equlty holders. The primary objective of the Group capital management is to maximise the shareholder value.

The Group manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the
financial covenants. The Group monitors capital using a debt equity ratio and is measured by borrowings divided by total equity. Borrowings
include current maturities of non current borrowings.

(Rs. in Millions)
March 31,2022 | March 31, 2021
Borrowings 480.00 -
Total equity 8,534.22 7,152.45
Borrowing to equity ratio 0.06 -
Dividends
(Rs. in Millions)
Particulars March 31, 2022 | March 31, 2021
(i) Equity shares
Interim dividend for the year ended 31st March, 2022 of Rs.2.50 (31st March, 2021 of Rs. 147.37

Nil) per fully paid share .

(1) Dividends not recognised at the end of the reporting period
In addition to the above dividends, since year end the directors have recommended the 73.69
payment of a final dividend of Rs. 1.25 per fully paid equity share {(March 31, 2021 Rs. Nil).
This proposed dividend is subject to the approval of shareholders in the ensuing annual
general meeting.

Note 42: Segment information

Description of segments and principal activities

Operating segments are components of an enterprise for which discrete financial information is available that is evaluated regularly by the
chief operating decision maker, in deciding how to allocate resources and assessing performance. The Group's chief operating decision maker
is Vice Chairman and CEOQ.

The Group organised itself into two businesse units, which form the operating segments for segment reporting.

The operating segments are :

a. IT Services

b. Business Process Management (BPM)

(Rs. in Millions)

Particulars March 31, 2022 March 31, 2021
IT BPM Total IT BPM Total

Revenue 5,255.78 6,754.69 12,010.47 5,873.34 5,617.19 11,490.53
Identifiable expenses 4,861.67 5,216.10 10,077.77 5,466.47 4,601.64 10,068.11
Segment results 394,11 1,538.59 1,932.70 406.87 1,015.55 1,422.42
unallocable expenses 361.90 427.25
Share in profit of JV (0.34) 4.36
Exceptional Item 86.71 (13.43)
Other income 263.32 107.53
Profit before taxes 1,920.49 1,093.63
Tax expenses 366.54 253.52
Profit after tax 1,553.95 840.11

Segment Assets and Liabilities

The assets and liabllities used in the Group's business are not identified with any of the operating segments, as these are used interchangeably
between the reportable segments. The management of the Group believes that it is currently not practicable to provide segment disclosures
relating to total assets and total liabilities.

Geographic Segment
Revenue attributable to the location of the customers is as follows :
[Rs. in Milllons)

Geographic Location March 31,2022  March 31, 2021
USA 7,209.49 6,623.77
UK and Europe 1,206.34 1,858.40
Rest of World 3.594.64 3,008.36
Total 12,010.47 11,490.53
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Note 43: Business Combinations

0]

(ii)

During the year ended March 31st, 2022

The holding company acquired 48.31% In Cybercom Datamatics Information Solutions Ltd {Cybercom) on July 7, 2021, with this DGSL’s share in
Cybercom increased to 98.81% and it became subsidiary w.e.f. July 7, 2021, Cybercom was the Joint Venture till then. Also the name of
Cybercom was changed to Datamatics Information Solutions Ltd w.e.f, August 3, 2021. Details are as under:

(Rs, In Millions)
Particulars Amount
Total Assets 68.63
Total Liabilities 6.36
Net fair value of the assets 62.27
Acquired 48.31% 30.09
Less: Consideration paid (30.09)
Goodwill/(Capltal Reserve) -

Durling the year ended March 31st, 2021

The Group has entered into a stock redemption agreement to dispose off the entire stake in one of the subsidiaries "Cignex Datamatics tnc"
(Cignex). As a result, w.e.f. January 01, 2021, Group's control over Clgnex and its subsidiaries has shifted and they have ceased to be a
subsidiary and step down subsidlaries. The sales consideration was Rs. 1,145.13 million and the group recorded the profit of Rs. 36.50 million.

The group had recorded contingent consideration of Rs. 32.55 million with respect to its acquisition of R) Globus Solutions Inc in earlier years.
During the year the transaction was concluded and excess of contingent consideration over amount paid has been adjusted to Goodwlll of Rs.
16.76 million as the same was debited to Goodwill at the time of accounting of contingent consideration.
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Note 44: Interests in Joint Venture

a)

b)

Interests in joint venture

Set out below is the joint venture of the Group which, In the opinion of the directors, are material to the Group. The entity listed below have share capital consisting solely
of equity shares, which are held directly by the Group. The country of incorporation or registration is also their principal place of business, and the proportion of
ownership Interest is the same as the proportion of voting rights held.

{Rs. in Millions)

Place of ownership Relationshlp Accounting Carrying amount
Name of entity business Interest method March 31, 2022| March 31, 2021
Datamatlcs Information Solutions Limited (Formerly known as
Cybercom Datamatlcs Information Solutions Limited) * India 50.50%/Joint venture Equity - 31.44

*Datamatics Global Services Limited {DGSL) has acquired additional stake of Datamatics Information Solutions Limited {Formerly known as Cybercom Datamatics
Information Solutions Limited), As a result the Company holds 98.81% stake, w.e.f. July, 07, 2021, the Datamatics information Solutions Limited became a subsidiary from

that date and was a Joint Venture till then.

Summarised financial information for joint venture

(Rs. in Millions)

Summarised balance sheet March 31, 2022| March 31, 2021
Current assets
Cash and cash equivalents 2.09
Other assets 25.14
Total current assets - 27.23
Property, Plant & equipment 37.66
Other assets - 3.74
Total non-current assets - 41.40
Current liabilities
Financial liabilities - 6.13
Other liabilities 0.23
Total current llabllitles - 6.36
Non-current llabilities
Other liabilities .
Total non-current liabilities * -
Net assets - 62.27
Reconclliation to carrying amounts (Rs. In Millions)

Partlculars July 06, 2021*| March 31, 2021
Opening net assets 62.26 153.61
Profit for the period/year (0.68) 8.49
Other comprehensive income - 0.15
Dividends pald including tax - {100.00)
Closing net assets 61.58 62,26
Group's sharein % 50.50% 50.50%
Group’s share in INR 31,10 31.44
Carrying amount 31.10 31.44
*Closing assets as on July 06, 2021.
Summarised statement of profit and loss [Rs. in Millions}

Particulars July 06, 2021*| March 31, 2021
Revenue - 44.43
Other Income 0.35 5.92
Depreciation and amortisation {0.20) {(1.03)
Other expenses {0.82) (40.82)
Income tax expense - (0.02)
Profit for the year {0.68) 8.49
Other comprehensive income - 0.15
Total comprehensive income {0.68) 8.64
Less: Relating to earlier year - -
Profit attributable {0.68) 8.64
Group's share in % 50.50%| 50.50%
Group's share in INR (0.34) 4.36

Note 45: Earnlngs per Share

Particulars March 31, 2022 | March 31, 2021
{a) | Net Profit after taxation attributable to equity shareholders (Rs. in Millions) 1,574.82 797.46
(b) |Weighted average number of outstanding equity shares considered for Baslc EPS 58,949,337 58,949,337
(c) [Net Profit / (Loss) after taxation attributable to equity shareholders (Rs. in Millions) 1,574.82 797.46
{Nominal value per share Rs. 5 each)
(d) |Earnings per share
Basic earning per share {in Rs.) (a/b) 26.71 13.53
Diluted earning per share {in Rs.) (d/b) 26,71 13.53
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Note 46: Related party transactions

A Asrequired under Ind AS 24 — “Related Party Disclosures”, following are details of transactlons during the year with the related parties of the Company and its subsldlaries
The Campany and its subsidiarles has entered Into transactions In ordInary course of business with related partles at arms length as per detalls given below:
Transactions and balances with its own subsidiarles are elimInated on consolldation
() (A} Jolnt Venture Company {C) Relatlves of Key fal P | and
Datamatics Information Solutlons Limited (Formerly known as Cybercom Datamatics Enterprise owned by Key Managerial Personnel
Informatlon Solutions Limited) {upto 06th July, 2021)
Mrs, Asha L. Kanodla
(B) Key Managerlal Personne! Mrs. Aneesha Dalmla
Dr. Lalit S. Kanodia, Chalrman Mrs. Priyadarshin! Kanodla
Mr. Rahul L. Kanodia, Vice Chairman & CEQ Mrs. Anju S, Kanodia
Mr. Sameer L. Kanodla, Director Mr. Vikramaditya R. Kanodla
Ms. Divya Kumat, Company Secretary Mr. Anantveer R. Kanodia
Mr. Sandeep Mantri, Chief Financlal Officer Datamatics Business Solutions Limited
Datamatics infotech Services Private Limited
{D) HoldIng Company
Delta Infosolutlons Private Limited
(I} Detalls of transactions with the related partles stated In ()} above :
[R5, in M
. Particulars (A (s pe o
No. 2021-22 2020-21 2021-22 2020-21 2021-22 2020-21 2021-22 2020-21
[A] Transactions during the year
1 Revenue from operatlons = - - 8.52 6.52 - -
Datamatics Business Solutions Limited - 6.34 6.52
Datamatics Infotech Services Private Limited = - 218 -
Il |Technical Fees - = - - - 2.35 -
Natamatics Rusiness Solutbons |imited 2.35
lii  |Relmbursements/ Expenses Incurred by related partles 0.04 1.00 - 0.01
Datamatics Information Solutions Limited 0.04 1.00 - -
Datamatics Business Solutlons Limited . - 0.01
iv  |Relmbursements/Expenses Incurred for related partles 0.04 1,56 - - 1.50 - B -
Datamatlcs Informatlon Solutlons Limited 0.04 156 - - - -
Datamnatics Business Solutions Limited 5 1.50
v |Legal and professional fees - - - - 0.51 0.23
Datamatics Business Solutions Limited 0.51 0.23
vl |Manageral remuneration® - 39.37 27.50 - - -
Dr. Lalit S, Kanodia 12,98 9.06
Mr. Rahul L. Kanodia 14.29 9.29 -
Mr. Sameer L. Kanodia - 12.10 9.14
vil  |Salaries and allowances* - - 17.87 17.37 17.30 5.36
Mrs. Privadarshini R. Kanocdia - - 3.55 341
Mrs. Anju S. Kanodia 9.51 1.95
Mr. Vikramad|tya Kanodla - 294
Mr. Anantveer Kanodla . - 1.29
Ms. Divya Kumat - 9.50 9.40 .
Mr. Sandeep Mantri 8.37 7.96
viii  |Commisslon - 23.88 10.96 11.24 0.27 -
Dr. Lalit S. Kanodia 11.94 5.48
Mr. Rahul L. Kanodia 11,94 5.48 . -
Mr. Sameer L. Kanodia - - - 10.64 - -
Mrs. Asha L. Kanodla - 0.60 0.27 -
ix |Board sitting fees - - - - 0.21 0.18 -
Mrs. Asha L. Kanodla 0.21 0.18 -
x  |Dividend Pald - - - - 27.60 20.25 -
Dr. Lallt S. Kanodla - 11.97
Mr. Sameer L. Kanodla - 3.68 - -
Mrs. Asha L. Kanodla B - 8.26 -
Mrs. Priyadarshini Kanodla 3.68 -
Delta Infosolutions Private Limited - - - 80.25
[ iin Milllons)
A mB e D
Sr.No. Particulars "
31-03-2022 | 31-03-2021 | 31-03-2022 | 31-03-2021 | 31-03-2022 | 31-03-2021 | 31-03-2022 | 31-03-2021
{8} Balance a8 an March 31
[} Payables - - 23.88 10.96 0.54 0.44 - -
M Talit S, Kanodia 1191 5.48 -
Mr. Rahul L Kanodia 1194 5.48
Mr. Sameer L. Kanodia - . .
Mrs, Asha Kanadia 0.54 0.27
Untomatics Business Solutions Limltod 0/
il |Recalvables - 2.18 - 0.02 2.45 1.61
Datamatics Business Solutions Limited 0.02 1.84
Datannallcs Infotech Serviras Privata |imitrd - - 060
Relta Infosalutions Private Limited - - Lbl
Datamaties Informatlon Solutions Limited 218 -

* Above flgures doas not lnclude gritully, leavee enuastinient, pediclalin and tenm lite Insurance o3 separate netunria| valuation/premium figune are not availalle.
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Note 47: Leases

Operating leases

The Group’s significant leasing arrangements are mainly In respect of residential and affice premises. The aggregate lease rentals payable on these leasing arrangements are
charged as rent under “Other expenses” in Note 37, These leasing arrangements are for a period not exceedIng five years and are in most cases renewable by mutual consent,
on mutually agreeable terms.

Rental =xf relating to operating leases [Rs. In millions)
| march 31,2022]  March 31, 2021
|Tolal rental expense relating to operating leases | 65.49 | 94,23
Note 48: Auditor's Remuneratlon (Rs. in Milllans)
Partlculars March 31, 2022 March 31, 2021
8.84 9,55
For services as auditors, including quarterly audit
For tax audit - 0.36,
For other services 0.85 1.19
Total 9.69 11.10

Note 49: Contingent Llabllity and Commitments

Provision is made in the financial statements if It becomes probable that an outflow of resources embodying economic benefits will be required to settle the obligation,

(5. in Millions)

Contingent Liabilities to the extent not provided for: March 31, 2022 March 31, 2021
[a) | Claims against the Group not acknowledged as debt:
(i} |Income Tax matters 17.74 17.74
(i} [Value added tax (VAT) 5,58 -
{b) | Detalls of guarantees outstanding as at:
{i) |Guarantees glven by banks 520.49 469.90
(c) |Capltal and other commitments:
(1) |Estimated amount of contracts on capital account ining to be executed and not pravided for (net of advances) 19.38 30,06

Note 50: Forward contracts In forelgn currencles

The Group In accordance with its risk management policies and procedures, enters into foreign currency forward contracts to manage its exposure in foreign exchange rates.
The counter party is generally a bank. The foreign exchange forward contracts mature within a period of one month and two years.

The Group uses forward exchange contracts to hedge Its exposure In foreign currency on highly probable forecast transactlons. The information on derivative instruments is
given below. The table below analyzes the derivative financial instruments into relevant maturity groupings based on the remaining period as of the balance sheet date:

(Rs. in Millions)
Particulars March 31, 2022 March 31, 2021
Not later than one month 208.90! 103.19
Later than one month and not later than three 296.73 321.36
Later than three months and not later than one 1,614.35 1,541.73
year
Later than one vear 1,129.22 1,088.66
Total 3,249.20 3,054.94

The following are outstanding foreign exchange forward contracts, which have been designated as Cash Flow Hedges, as at:
{Rs. in Millions]

March 31, 2022 March 31, 2021
Forelgn Currency No. of Contracts|Notlonal amount of Fair value| No. of Contracts|Notlonal amount of Falr Value
contracts galn / {loss} contracts galn / {loss)
U.S. Dollar 366 36.61 54.68 303 27.92 (64.88)
Sterling Pound 36 3.11 16.39 100 8.49 23.42
Total 71.07 {41.46)

Net loss on derivatlve instruments of Rs. 71.07 million {loss in Rs. 41.46 million March 2021) recognised in Hedging Reserve as of March 31, 2022, is expected to be reclasslfied
to the Statement of Profit and Loss by March 31, 2024.

Note 51: Revenue from contract with major customers

No siigle cuslumier represenils 10% ul inuie uf tie Group's total revenue during the year ended March 31, 2022 and March 31, 2021.

While disclosing the agreegate amount of transactlon price yet to be recognised as revenue towards unsatisfled {or partially satisfied) performance obligations, along with the
broad time band for the expected time to recognise those revenues, the Group has applied the practical expedient in Ind AS 115. Accordingly, the Group has not disclosed the
agreegate transaction price allocated to unsatlsfied (or partlally satisfied) performance obligations which pertain to contracts where revenue recognise corresponds to the
value transferred to customer typically involving time and material, outcome based and event based contracts. Unsatisfled (or partially satisfied) performance obllgations are
subJect to variabllity due to several factors such as terminations, changes in scope of contracts, periodic revalidations of estimates, economic factors {changes in currency
rates, tax laws etc).

Changes in contract assets of major customers are as follows: (A5, In Millions)
Partlculars March 31, 2022 | March 31, 2021
Balance at beginning of the year 253.68 176.04
Revenue recognised during the year 922.14 260.38
Invoices raised during the year 930.11 182.73
Balance at the end of the year 245,71 253.68
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: Employee benefits

The disclosure as required by ind AS 19 on “Employee Benefits” are glven below:
The present value of gratuity obligation Is determined based on actuarlal valuatlon using the Projected Unlt Credit Method, which recognises each period of
service as glving risa to addlitional unlt of employee benefit entitiement and measures each unlt separately to bulld up the final obllgation The obligation of leave
benefits (unfunded) Is also recognised using the projected unlt credlt method.

|

(Rs. In Milllons)
March 31, 2022 March 31, 2021

Defined Contrlbutlon Plan
Charge to the Statement of Profit and Loss based on contributlons:
Employers contribution to provident fund 220.06 193.24
Employers contribution to other forelgn defined contrlbution plans 150,13 83.79
Employers contributlon to employees' state insurance 13.54 11.14
Employers contribution to labour welfare fund and others 0.28 0.27
Included In contributlon to provident fund and other funds (Refer Note 384.02 288.43
No.34}
Defined benefit plan
Movement In Present Value of Obligatlon {Rs. In Mlllions)
Partlculars Seatuity Leava gy

March 31, 2022 March 31, 2021 March 31, 2022 March 31, 2021
Present Value of Obligation as at the beginning 222.75 194.56 11594 B9.95
Current service cost 36.21 28.73 30.03 60.72
Interest expense or cost 13.95 13.24 6.64 6.01
Re-measurement (or Actuarlal) {galn) / loss arising from:
- change In demographlc assumptions (1.43) 9.41 - (31.58)
- change In financlal assumptlons (8.58) 11.24 {2.69) 6.46
- experience varlance (I.e. actual experience vs assumptions) 3045 {14.00) 8.86 27.60
Past Service Cost - - (15.10) 117.77)
Benefits Pald (40.61) (20.22) (53.42) (25.45)
Acguisition adjustment - - - .
Present Value of Chligation as at the end 252,70 222.95 90.25 115.94
Expenses recognised In the Income statement and other comprehensive income {Rs. In Milllons)

Gratulty Leave encashment

Partlculars

March 31, 2022

March 31, 2021

March 31, 2022

March 31, 2021

1ny

=<

)

Current service cost 36.21 28.73 29.90 47.27
Past service cost - - (15.10) (17.77)
Net interest cost on the net defined benefit liability 13.83 13.13 6.64 4.04
Actuarlal {(gains) / losses . - 10.03 {1.92)
Expenses recognlised In Profit & Loss Account 50.05 41.85 31.46 31.62
Other Comprehensive Income -
Actuarlal (galns) / losses
- change in demographic assumptlons {1.49) 9.41 - 0.21
- Change In financial assumptions (8.56) 11.24 (0.74) 419
- Experlence varlance 3045 (14.00) (3.13) 0.05
Expenses recognised in OCI 20.40 6.65 (3.86) 4.45
FInanclal Assumptions
The princlpal financial assumptions used In the valuation are shown in the table below
Gratulty Leave encashment
Partlculars March 31, 2022 March 31, 2021 March 31, 2022 March 31, 2021
|Discount Rate (per annum) 5.90% - 7.00% 5.35% - 6.83% 5.90% - 7.00% 5.40% - 7.60%
Salary growth rate (per annum) 3,50% - 4,50% 3.50% - 4.50% 3.50% - 4.50% 3.50% - 4.50%
Wlortality Rate IALM 12-14 IALM 12-14 |ALM 12-14 IALM 12-14
Senslitivity Analysis (Rs. In Milllons)
Gratuity
Particulars March 31, 2022 March 31, 2021
Decrease Increase Decrease Increase
Discount rate (- / +0.5%) 190.02 169.62 162.51 144.40
Discount rate (- / + 1%) - - - -
Salary growth rate (- / + 0.5%) 169.31 190.26 144.13 162,70
Salary growth rate (- / + 1%) - - - -
Attritlon rate (1/ + 25%) 180.18 178.33 154.31 151.47
Attrition rate (1 / + 50%) - - - -
Mortality rate {- / + 1%} 178.98 179.31 152.61 152.86
Sensitivity Analysls (Rs. In Millions)
Lesve
Partlculars March 31, 2022 March 31, 2021
Decrease Increase Decrease| Increase
Discount rate (- / + 1%) 65.31 54,03 78.92 65.44
Salary growth rate (- / + 1%) 53.86 65.42 65.20 79.06
Attritlon rate (1/ + 50%) 55.15 61.89 66.44 74.61
Attrition rate (1/+ 25%) - . : =
59.04 59.12 71.19 71.27

Mortallty rate -/ + 10%)




v} Maturity proflie of Deflned Benefit obligation (A3, In Millicing)

Gratulty Leave encas}
Expected Cash flow over the next {valued on undiscounted basls] March 31, 2022 March 31, 2021 March 31, 2022 March 31, 2021
1Year 45,71 35.18 23.81 32.08
210 Syears 88.99 72.67 34,88 46.37
6 to 10 years 75.36 67.89 21.33 24,06
Maore than 10 years 371.82 329.08 106.91 121,95

LDL RSU PLAN 2016

The Limina Datamatics Limited {"subsidary company") had granted “Restricted Stock Units” under “LDL RSU PLAN 2016” The plan extended to Senlor Executive
employees as Identifled by the Board/ Nomination and Remuneration Committee, belng the permanent employees of the subsidary company including its
subsidlarles and Its directors. RSU were supposed to vest at the end of 3 years from the date of grant and based upon satisfaction of the performance criteria. The
continuation of employee In the services of the Company was the primary requirement of the vesting. Under the LDL RSU PLAN 2016, 432,000 options were
granted at exerclse price of Rs. 10 per option half of the optlon 216,000 were surrendered In the FY 19-20 and the remaining half 216,000 were surrendered in the
prevlous year,

Further subsidary company granted “Restricted Stock Units” under “LDL RSU PLAN 2016”.The plan extended to Senior Executive employees as Identified by the
Board/ Nomination and Remuneration Committee, being the permanent employees of the subsidary company Including its subsidiaries and its directors, RSU were
supposed to vest at the end of 3 years from the date of grant and based upon satisfaction of the performance criteria. The continuatlon of employee in the
services of the subsidary company was the primary requirement of the vesting. Under the LDL RSU PLAN 2016, 24,000 optlons were granted at exerclse price of Rs.
10 per option during the previous year and the subsidary company opted for cash settlement during the current year at an amount of Rs. 7.96 milllon.

LDL PHANTOM STOCK APPRECIATION PLAN 2021

The Limina Datamatlcs Limited {"subsidary company") has granted “Phantom Stock Units” under “LDL Phantom Stock Appreciation Plan 2021" The plan shall
extend to certaln employees as Identifled by the Board/ Nomination and Remuneration Committee, being the permanent employees of the subsidary company
Including Its Subsidlaries and Its directors subject to certain vesting conditions. Phantom units shall vest at the end of 3 years from the date of grant and based
upon satisfaction of the performance criterla. The continuation of employee In the services of the subsidary company shall be the primary requirement of the
vesting. Detalls of the outstanding units as at March 31, 2022 are given below:

2021-22 I 2022-23 2023-24
Partlculars — -
P stock op plan
Total no. of units/shares 62,500 130,500 152,000
Method of accounting Falr Value as defined Fair Value as defined|Falr Value as defined
below* below* below*
Exercise period 3 years from the date of 3 years from the 3 years from the
|erant date of grant date of grant
Grant date 01-04-21 01-04-21 01-04-21
Fair Value per unlt Rs, 246 per unit Rs. 246 per unit Rs. 246 per unit
Method of settlement Cash Cash Cash

In accordance with above, the amount of provision made during the year is Rs. 15.71 mrilllions

* Fair Market Value per Unit as defined in the plan is as follows:

The EMV will be calculated based on a multiplier of 1.00 of Revenue and 7.4 multiple of EBITDA In equal weightage of Revenue and EBITDA divided by total
number of equity shares on fully diluted basls as per latest available 31st March audlted balance sheet.
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Note 53; Additional informatlon, as required to Consolldated Financlal

Ventures for the year ended March 31, 2022

to

le 1Nl to the C

p Act, 2013, of enterprises

as diary /

lates / Joint

Net Assets l.e.
total assets minus total

Share in profit or loss

Share In Other comprehensive
Income (OCl)

Share in Total comprehensive
income {TCl)

Iabiiitles
Particulars As % of| Rs. in Milllons As%of| Rs. InMillions As% of| Rs. In Milllons As%of| Rs.In Millions
consolidated consolldated| consolidated consolldated
net assets profit or loss ocl TCH|
Datamatics Global Services Limited 57%! 6,720.37 64%! 1,111.14 7% 162.43 65%) 1,273.57
Subsldlarles
Indian
Lumina Datamtics Limited 26% 3,071.49 21% 360.01 0% {1.05) 18%) 358,97
| Datamatics Robotics Software Limited 0% (29.30] A% (65.77, 0%) 0.04 -3% {65.73)
LDR eRetall Limited 0% 39.62 1% 15.10 0% 0.01 1% 15.11
Datamatics Staffing Services Limited 0% 27.60 0% 1.47 0% {0.31) 0%| 1,16
Datamatics Foundation 0% 0.01 0% s 0% . 0%
Datamatlcs information Solutlons Limited 1% 62.73 0% 0.47 0% 0%| 0.47
Forelgn
Datamatics Global Services Inc. 5%| 630.50 6%| 10161 10%| 20.60 6% 122,21
Datamatics Robotics Software Inc. -1%) (125.91] -8%| {143.49; 5% 10.64 -7% (132.85)
Datamatics Global Services BY 0%) 5.41 0% 3.59 0% {0.73] 0%) 2.86
Datamatics Infotech Limited 3% 402.81 3% 49.93 -2% (5.16; 2%| 44.77
Datamatics Global Services Pty. Limlted 0%, 38.63 0%, 2.28 0% 0.80 0%} 3.08
Datamatlcs Global Technologles Limited 0% 50.62 1% 22.34 3%| 6.76 1% 29.10
Datamatlcs Global Technologies AG 0% 1.23 0% 0.35 0% 0.06 0% 041
Datamatics Global Services Corp. 1% 60.39 0%, 5.14 2% 5.01 1% 10.15
RJ Globus Inc 0% 0.67 0% {0.01] 0% 0.02 0% 001
Datamatlcs Global Services FZ LLC 1%, 137.85 0% {5.38] 2% 4.97 0% {0.42)
Lumina Datamatlcs Inc. 6% 686.43 10%| 176.66 2% 3.64 9% 180.30
Lumnina Datamaties GimbH 0% 19.86 0% 0.70 0% {0.02] 0% 0.68
Lumina D: ics A it and Analytles, LLC 0% . 6% 100.08 1% 2.01 5% 102.09
Total 100% 11,800.98 100% 1,736.21 100% 209.73 100% 1,945.94
Ad) arlsing out of c (3,230.91) (140.17) {260.00) (400,17,
Share of Profit n Joint Venture
Indian Jolnt Venture
Datamatics Informatlon Solutlons Limited {0.34 {0.34)
Non Controlling Interest
Indlan Subsidiarles
Datamatlcs Staffing Services Limited - 0.03 0.00 0.03
Datamatlcs Information Solutlons Ltd 0.74 0.01 . 001
Datamatics Robotlcs Software Limited {22.69) {6.57) 0.00 (657
Forelgn Substdlaries
Da {13.91] (14,33 106 {13.27
IToxal {3,266.76) {161.39) (258,93 1420.31))
|Consoli Net Assets / Profit after tax / OCI / TCI 8,534.22 | 1,574.82 149.20) 1,525.62
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Additlonal informatlon, as required to Ct FInanclal to 11l to the C Act, 2013, of entarprises as dlary / Assocl. / loint Ventures for
the year ended March 31, 2021

Net Assets l.e. Share in protit or loss Share in Other comprehensive | Share in Total comprehensive
total assets minus total Income {OCY) Income (TCI)
Partlculars flabliias
As % of| Rs. In Mllllons As % of|  Rs, in Milllons| As % of| Ru, In Mililons As % of| Rs. in Milllons)
' consolidated|
net assets| profit or loss; oo} TC)
Datamatics Global Services Limited 53%| 5,594.18 53% 563.09 49%| 28.16 53%| 591@4
Subsidlarles
Indian
Cignex Datamatlcs Technologies Limited 0% . 3% 37.06 21% 12.08 4%, 49,14
Lumina Datamtics Limited 26%| 2,772.24 46%| 495.91 B3%; 47.38 48% 543.29
Datamatics Robotlcs Software Limited 0% (26.67) -10% {108.45! -1% {0.37) -10% (108.82),
LD Publishing & eRetail Limited 0% = 0% 0.03 0% 0% 0.03
LDR eRetall Limited 0% 24.55 1% 6,50 0% (0.06) 1% 6.44
Datamatics Staffing Services Limited 0% 828 0%, (3.24) 0% 0.18 0% (3.06)
Rl Globus Solutions Private Limited 0% 0.09 0% o 0% - 0% .
Forelgn
Datamatlcs Global Services Inc. 5% 508.29 -4% (40.19; -31%] (18,03} -5% {58.22)
Datamatlcs Robotlcs Software Inc. 0% 4,95 0%) 0.81 0% 0.01 0% 0.82
Datamatics Infotech Limited 3% 358.04 8% 83.05 39% 2211 5% 105.16
Datamatics Global Services Pty. Limlted 0% 35,55 1% 14.41 7% 4.00 2% 1841
Datamatlcs Global Technologies Limited 6% 637.14 B%| 81.68 -65% {37.36) 4% 4431
Datamatlcs Global Technologles AG 0% 0.83 0% 0.19 0%| {0.02] 0% 017
Tech)ini Inc 0% - 0% - 0% . 0% -
Rl Globus Solutions Inc 0% 50.23 5% 50.57 -2%| (1.04] 4% 49,53
RJ Globus Inc 0% 0.66 0% (0.03; 0% (0.02 0% (0.05)
Cignex Datamatlcs Corporation 0% . 0%| (0.08) 0% - 0% {0.08)
Clgnex Datamatlcs Inc, 0% - 9%| 93.75 3%| 1.74 BY% 95.48
Cignex Datamatlcs Pte. Limited 0% - 0% 0.54 0% (0.01] 0% 053
Clgnex Datamatlcs UK Limited 0% - 0% - 0%| - 0%
Clgnex Datamatlcs GmbH 0% . 0% (0.54 0% 0.02 0% {0.52)
Datamatics Global Services FZ LLC 1% 138.27 1% 13.77 -B%)| (4.50] 1% 9.27
Datamatics Global Services BV 0% 255 0% 0.57 0%| 0.03 0% 0.61
Datamatics Global Services Corp. 0% 11.00 0% 0.59 0% {0.06] 0% 0.52
Lumina Datamatlcs inc. 5%| 488.76 -18% (193,99; 5% 2.67 -17% {191.32)
Lumina Datamatics GmbH 0% 19.61 0% 0.62 0%, {0.01] 0% 0.61
Lumina D: I 1t and Analytics, LLC -1% {98.43| -3% {28.98' 1% 0.40 -3% {28.58)
Total 100%| 10,530.09 100% 1,067.65 100%; 57.30 100% 1,124,95
Ad] orising out of d {3,370.70)) {231.91) 155,38 {76.52
Share of Profit In JoInt Venture
Indlan Jolnt Venture
Cybercom Datamatics Informatlon Selutions Limited . 4.36 4.36
Non Controlling Interest
Indlan Subsidiarles
Datamatics Staffing Services Limlted 4.06 159 0,09 168
| Datamatlcs Robotlcs Software Limited {11.34) 095 0.00 0.96
|Forelgn Subsidlarles
Lumina Datamatlcs Assessment and Analytics, LLC 10.14 10.14
| Datamatlcs Robotics Software Inc. 0,35 {0.01 (0.00 (0.01
It Glebus Solutions Inc {6.32 (0.13] (6.45]
Cignex D |cs Corparation . {49.01) 15.72 (33.29
Total 13,377.64) {270.19) 171.06 199.13)
Contolidated Nat Assats / Profit after tax / 0C1 / TOQ 7,152.45 | 797.46 | 228.36 1,025.82 |
| [
| | |I
| 1
A
-
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Note 54: Corporate Soclal Responslibility (CSR)
As per Section 135 of the Companies Act, 2013, a company, meeting the applicabllity threshold, needs to spend at least 2% of its average net profit for the immediately preceding three financial
years on corporate social responsibllity {CSR) activities. The areas for CSR actlvitles are eradication of hunger and malnutrition, promoting educatlon, art and culture, healthcare, destitute care
and rehabllitation, environment sustainabllity, disaster rellef, COVID-19 rellef and rural development projects. A CSR committee has been formed by the company as per the Act. The funds
were primarlly allocated to a corpus and utllized through the year on these actlvities which are specified in Schedule VIl of the Companles Act, 2013:

(Rs. In Milligns)

Particulars March 31,2022 March 31,2021

{il Amount requlred to be spent by the campany turing the year 14.78 11.96

fil) Amount of expenditure incurred 17.69 5.52

{ill] Shortfall at the end of the year . 6.44

(iv) Total of previous years shortfall 3.23 -

{v) Reason for shortfall Mertaing to ongoing projects Pertains to ongoing projects

(W) Nature of CSR activities Pramoting healthcare intluding|Eradication  of  hunger and

preventlve  healthcare iton, ¥
sanitation, promoting #ducation,|education, Donation for COVIL:-
trilning Skilling Employment and |19 and setting up COVID-19]
contribution for disaster relief  |helpline and adoption of Slum

(vil) Detalls of related party transactlons, e.g. Contrlbution to a trust controlled by the company In relatlon to CSA
expenditur as per relevant Accounting Standard

{viil) Where a provision is made with respect to a liability Incurred by entering into a contractual obligatlon, the mavemarits
in the provision during the year should be shown separately =

Naote 55: Ratlos
The following are applicable analytical ratios for the year ended March 31, 2022 and March 31, 2021:

Particulars o March 31,2022 March 31,2021 Varlance (%)

Refer notes for variance
(4] Current Ratio =[Current Assels/Curtent Liabilitles) {Times) 37 4.15 -10.67%
() Delbit — Equity Ratio «{Total Debt fa)/Sharcholder's Equity) 1 0.07 0.03 163.19%
{Thrnus)
(lii] Debt Service Coverage Ratios= (Earmings avallable for debt 2 15.04 11.06 36.05%
service(b)/ Debt Service(c)) (Times)
(Iv) Return on Equity (ROE) = (Net Profits alter tases/Average 2 20,08% 11.21% 79.16%
Shareholders Equity) (1)
v} Trade raceivables o =i ¥ ge Trade 5.61 5.04 11.35%
Receivable) [Times)*
(v} Trade payables turnover ratio =|Purchases of services and other 2.37 2,63 -10.15%
expenses/Average Trade Payables) (Times)*
[vil) Mot capital tirnover ratios (Revenue/Worklng Capital) {Times)* 2.05 2.36 -12.95%
[wiil) Met profit ratlos (Net Profit/Total Income) (%) 2 12.83% 6.88% 86.61%
(i) Return on capital employed (ROCE) = (Earning befare interest 2 21.26% 15.24% 39.53%
and tanes/Effectve Capital Emplayed {d]) ()
(%) RAeturn on  Wvestment{BOl = (income  generated  from 3 12.48% 47.07% -73.48%

Investments/Time welghted averaga invastments) (%)

(a) Debt Includes lease [lahilitles

{b) Net Profit after taxes + Non-Cash operating expenses+interest+ other adjustments like loss on sale of fixed assets etc

(c} Lease payments for the current year

(d) Total Debts+ Share Holder's Fund

Note:

1. Increase In debt during the current year.

2. Increase In proflt during the current year.

3. Decrease in exchange gain on sale of financlal assets and Increase In interest & profit on sale of investment during the current year.

*The above of ratio previous year includes revenue & purchases of services and other exp as applicable of Cignex D: ics Inc (Cignex) which was divested w.e.f. 1st January, 2021
(Refer Note No 64), The ratio excluding Cignex would have been as under:

Partlculars March 31,2022 March 31,2021 Varlance (%)

{i} Trade labl ratio = i dge Trade 5.61 489 14,66%

Recelvabie) (Tines)

(i} Trade payables wrnover ratio ={Purchases of services and other 237 2.48 -4.64%
i {Average Trade Payables) [Times)

(i} Net capital turnover ratio= (Revenue/Warking Capital] {Times) 2,05 2,10 -2.22%

Note 56: Merger of Delta Infosolutlons Private Limited with holding company
The Board of Directors have, at their meeting held on March 4, 2022, subject to obtaining the requisite approvals/consents, approved the Scheme of Amalgamation under Section 232 read with
Section 230 and other applicable provisions of the Companles Act, 2013 and the rules made thereunder (“Scheme”) between Delta Infosolutions Private Limited and Datamatics Global Services
timited and their respective shareholders. The appolnted date for the Scheme is 1st Aprll, 2021.
The holding Company has submitted the Scheme with BSE Limited and National Stock Exchange of India Limited for seeking their observations/no observatlon letter under Regulation 37 of the
SEBI {Listing Obligatlons and Discl e Requir ) lati 2015.

Note 57: Impairment
As per Companles (Accounting Standards) Rules, 2013 issued by the Central Government, in consultation with Natlonal Advisory Committee on Accounling Standards ('NACAS') and the televant
provisions of the Companies Act, 2013, to the extent applicable, the carrying value of the asset has been reviewed for impalrment of assets and impairment in case of investment in unquoted
equilty shares of Rs. 15.00 millions (Previous Year: Rs, 365,89 millions with respect to Goodwill and other assets) has been provided during the year,

Note 58: Events occuring after Balance Sheet date
Dividend
Dividends declared by the holding Company are based on the profit available for distribution. On April 28, 2022, the Board of Directors of the Company have proposed a final dividend of Rs
1,25 per share Iy tespeut uf Uie year ended Maicl 31, 2022 subject to the approval of sharcholders at the Annual Goneral Mooeting.




DATAMATICS GLOBAL SERVICES LIMITED

Notes Forming part of the C | dF lal

Note 59: Benaml| Property
No proceeding has been Initlated or pending agalnst the group for holding any benaml property under the Benaml Transactlons (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder.

Note 60: Relatlonshlp with struck off Companles
The group has no transactlon with companles struck off under section 248 of the Companies Act, 2013 or section 560 of the Companles Act, 1956

Note 61: Borrowlngs from Banks
The group has borrowings from banks on the basis of security of current assets and quarterly returns or statements of current assets flled by the Company with banks are in agreement wlith
the books of account.

Note 62: Code on Soclal Securlty, 2020
The Indlan Parllament has approved the Code on Soclal Security, 2020 which would Impact the contrlbutions by the company towards Provident Fund and Gratuity. The Minlstry of Labour and
Employment has released draft rules for the Code on Soclal Security, 2020 on November 13, 2020, and has Invited suggestlons from stakeholders which are under active conslderation by the
Ministry. The Company will assess the impact and Its evaluation once the subject rules are notifled and will glve appropriate Impact In its financlal statements In the period In which, the Code
becomes effectlve and the related rules to determine the financlal impact are published.

Note 63: iImpact of COVID - 19 Pandamic
The Group and Its jolnt venture entlty have assessed the possible effects that may result from the COVID-19 pandemic on the carrying amounts of recelvables, unbliled revenues, goodwlll,
Intanglbles, Investments and other assets / llabllitles. Based on the current Ind| s of the Group and Its Joint venture entlty expects to recover the carrylng amount of
all its assets. The actual Impact of the COVID-19 pandemic may be different from that estimated as at the date of approval of these consolidated financlal results and the Group and its Joint
venture entity wili continue to closely monitor any materlal changes to the economic conditlons In the future.

1 ditl

Note 64: Previous year's figures
Durlng the previous year, the Group had entered Into a stock redemption agreement to dispose off the entire stake in one of the ies "Clgnex D tics Inc” (Cignex). As a result,
w.e.f. lanuary 01, 2021, Group's control over Clgnex and Its subsldlarles has shifted and they have ceased to be a subslidiary and step down subsldiarles. Hence the flgures of the consolidated
result for the year ended March 31, 2022 and flgures for the year ended March 31, 2021 are not comparable.

held]

Prevlous year figures have been appropriately regrouped/reclassifled and rearranged wherever necessary to conform to the current year's presentatlon. Figures In the bracket indicates
previous year flgures.

As per our attached report of even date

For M L BHUWANIA AND CO LLP For ’nll on behall of the Board

Chartered Accountants

Firm Registration No. 101484W/W100197 /
W q_’!t‘ i Q“ ;‘/'/. L

Ashishkumar Bairagra Dr. Lallt S. Kanodla Rahul L. Kanodla
Partner Chairman Vice Chairman & CEO
Membership No. 109931 DIN 00008050 DIN 00075801
.
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Divya Kumab” * Sandeep Mantri
Place : Mumbai EVP, Chlef Legal Officer Chief FInanclal Offlcer
Dated : April 28, 2022 8 Company Secretary
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ANNEXURE - 5

DELTA INFOSOLUTIONS PVT. LTD.

Regd. Office: Knowledge Centre, Plot No. 58, Street No. 17, MIDC, Andheri (East) Mumbai 400 093
Tel: +91 (22) 61020000/1/2. Fax: +91 (22) 28343669. CIN: U72300MH1992PTC064911

REPORT ADOPTED BY THE BOARD OF DIRECTORS OF DELTA
INFOSOLUTIONS PRIVATE LIMITED (“TRANSFEROR COMPANY”) ON THE
SCHEME OF AMALGAMATION FOR MERGER OF DELTA INFOSOLUTIONS
PRIVATE LIMITED (‘THE TRANSFEROR COMPANY’) WITH AND INTO
DATAMATICS GLOBAL SERVICES LIMITED (“TRANSFEREE COMPANY?”)
AND THEIR RESPECTIVE SHAREHOLDERS (‘THE SCHEME’) PURSUANT TO
THE PROVISIONS OF SECTION 232(2)(C) OF THE COMPANIES ACT, 2013.

1. Background:
i. A Meeting of the Board of Directors (‘Board’) of Delta Infosolutions

Private Limited (‘the Transferor Company’) was held on March 4, 2022
to consider and recommend the proposed Scheme of Amalgamation of the
Delta Infosolutions Private Limited (‘the Transferor Company’) with and
into Datamatics Global Services Limited (“Transferee Company™) Delta
Infosolutions Private Limited (‘the Transferor Company’) and their
respective shareholders (“the Scheme™) to be implemented as per the terms

specified in the scheme.

ii. The provisions of Section 232(2)(c) of Companies Act, 2013 requires the
Board of Directors to adopt a report explaining the effect of the Scheme on
each class of Shareholders, Key Managerial Personnel, Promoters and Non-
promoter Shareholders and the same is required to be appended with the
Notice of the Meeting of Shareholders. This report of the Board is made in
order to comply with the requirements of Section 232(2)(c) of Companies

Act, 2013.

iii. This report is made by the Board after perusing inter alia the following

necessary documents (‘Documents’):
a) Scheme of Amalgamation;

b) Memorandum of Association and Articles of Association of the

o
TV ‘be
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DELTA INFOSOLUTIONS PVT. LTD.

Regd. Office: Knowledge Centre, Plot No. 58, Street No. 17, MIDC, Andheri (East) Mumbai 400 093
Tel: +91 (22) 61020000/1/2. Fax: +91 (22) 28343669. CIN: U72300MH1992PTC064911

Transferor Company and Transferee Company; and

C) Audited accounts of the Transferor Company and Transferee Company

as on March 31, 2022.

BOARD REPORT

Based on review of the Draft Scheme and the above-mentioned documents, the Board

has formed the opinion that:

i Transferor Company is the promoter of Transferee Company, holding
54.45% of the total equity shares in the Transferee Company. As a result of
the amalgamation of the Transferor Company into the Transferee Company,
the shareholders of the Transferor Company, including promoter/ promoter
group of the Transferee Company would directly hold shares in the

Transferee Company.

It is envisaged that the following benefits would, inter alia, accrue to the

Transferee Company:

a. The amalgamation will result in the promoters of the Transferor
Company directly holding shares in the Transferee Company, which
will lead not only to simplification of the shareholding structure and
reduction of shareholding tiers but also demonstrates the promoter
group's direct commitment to and engagement with the Transferee

Company;

b. The amalgamation will enable greater focus of the management on
the business and facilitate in creating enhanced value for Transferee
Company's shareholders and allow a focused strategy in operations,
which would be in the best interest of all its shareholders creditors,

and stakeholders;
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c. The promoter/ promoter group of the Transferee Company is desirous
of streamlining its holding in the Transferee Company. As a step
towards such rationalization, it is proposed to merge the Transferor

Company into the Transferee Company;

d. The promoter/ promoter group (after factoring in the shareholders of
the Transferor Company) would continue to hold the same percentage
of shares in the Transferee Company, pre and post the amalgamation.
There would also be no change in the paid-up share capital and the

financial position of the Transferee Company;

e. Further, the Scheme also provides that the shareholders of the
Transferor Company shall indemnify the Transferee Company and
keep the Transferee Company indemnified for liability, claim,
demand, if any, which may devolve on the Transferee Company on

account of this amalgamation.

ii. The Transferee Company is in compliance with SEBI Circular SEBI Master
Circular No SEB/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023,
the Transferee Company had forwarded copies of the Scheme along with
requisite documents/annexures with the BSE Limited and the National Stock
Exchange of India Limited on 25" March, 2022. Copy of Observation letter /
No-objection letter — DCS/AMAL/TL/IP/2465/2022-23 dated August 26,
2022, from BSE Limited, and copy of the Observation letter/ No-objection
letter - NSE/LIST/30507_I dated August 26, 2022, from National Stock

Exchange of India Limited are received by the Company.

iii. The effect of the proposed Scheme on the stakeholders of the Transferee
Company would be as follows:

Effect of the Scheme on:

(a) |Shareholders Transferor Company is the promoter of
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Transferee Company, holding 54.45% of the
total equity shares in the Transferee Company.
As a result of the amalgamation of the
Transferor Company into the Transferee
Company, the shareholders of the Transferor
Company, including promoter/ promoter group
of the Transferee Company would directly hold
shares in the Transferee Company.

The amalgamation will enable greater focus of
the management on the business and facilitate in
creating enhanced wvalue for Transferee
Company's shareholders and allow a focused
strategy in operations, which would be in the
best interest of all its shareholders creditors, and

stakeholders.

Considering the above, economic interest of all
shareholders of the Company would continue
to remain the same, and there would be no
adverse impact on the shareholders of the

Transferee Company. post implementation of the

Scheme.
(b) |Key managerial No impact.
personnel (KMP)
(c) |Directors No impact
(d) |Promoters No Impact
(e) |Non-promoter members| No impact
(f) |Depositors No impact
(g) |Creditors No impact
(h) [Debenture Holders No impact
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(i) |Deposit Trustee and No impact
Debenture Trustee

(i) |Employees of the No impact
Transferee Company

i. In the opinion of the Board, the said Scheme will be of advantage and beneficial to

the shareholders, Creditors and other Stakeholders and the terms thereof are fair

and reasonable. It is for these reasons that the Board of Directors of the Transferee

Company approved the Scheme at their meeting held on March 4, 2022.

For And Behalf of The Board of Directors of

Delta Ilt:s;iutions Private Limited
KMl (“-‘*4 d N
=

DR. LALIT S. KANODIA

DIRECTOR
Place: Mumbai

Date: 26.06.2023
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DATAMATICS

REPORT ADOPTED BY THE BOARD OF DIRECTORS OF DATAMATICS GLOBAL
SERVICES LIMITED (“TRANSFEREE COMPANY”) ON THE SCHEME OF
AMALGAMATION FOR MERGER OF DELTA INFOSOLUTIONS PRIVATE LIMITED
(‘THE TRANSFEROR COMPANY’) WITH AND INTO DATAMATICS GLOBAL SERVICES
LIMITED (“TRANSFEREE COMPANY”) AND THEIR RESPECTIVE SHAREHOLDERS
(‘THE SCHEME’) PURSUANT TO THE PROVISIONS OF SECTION 232(2)(C) OF THE
COMPANIES ACT, 2013.

1. Background:

iil.

A Meeting of the Board of Directors (*Board’) of Datamatics Global Services Limited
(“the Transferee Company™) was held on March 4, 2022 to consider and recommend the
proposed Scheme of Amalgamation of the Delta Infosolutions Private Limited (‘the
Transferor Company’) with and into the Transferee Company and their respective

shareholders (“the Scheme™) to be implemented as per the terms specified in the scheme.

The provisions of Section 232(2)(c) of Companies Act, 2013 requires the Board of
Directors to adopt a report explaining the effect of the Scheme on each class of
Shareholders, Key Managerial Personnel, Promoters and Non-promoter Shareholders
and the same is required to be appended with the Notice of the Meeting of Shareholders.
This report of the Board is made in order to comply with the requirements of Section

232(2)(c) of Companies Act, 2013.

This report is made by the Board after perusing inter alia the following necessary

documents (*Documents’):

a) Scheme of Amalgamation;

b) Memorandum of Association and Articles of Association of the Transferor

Company and Transferee Company; and

DATAMATICS GLOBAL SERVICES LTD.
Knowledge Centre, Plot 58, Street No. 17, MIDC, Andheri (East), Mumbai - 400 093. INDIA | Tel: +91 (22) 6102 0000/1/2

| Fax: +91 (22) 2834 3669 | CIN: L72200MH1987PLC045205 | businessfjtamatics.com | www.datamatics.com
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O) Audited accounts of the Transferor Company and Transferee Company as on

March 31, 2022.
BOARD REPORT

Based on review of the Draft Scheme and the above-mentioned documents, the Board has formed

the opinion that:

i Transferor Company is the promoter of Transferee Company, holding 54.45% of the
total equity shares in the