
Envair/BSE/31072020-II
31.07.2020

To,
The Stock Exchange,Mumbai
PhirozeJeejeebhoy Towers
25th Floor, Dalal Street
MUMBAI 400 001

Security Code No. : 500246

Sub : Outcome of Board Meeting  held on 31st July 2020 for the approval Audited financial results
for quarter/year ended on 31st March 2020

Dear sir/Madam,

In terms of the provisions of Regulation 30 (read with Part A of Schedule III) and 33 of the securities and Exchange
Board of India (Listing Obligation and Disclosure requirements )Regulation 2015, We enclose the following
statements for the quarter and year ended 31st March 2020 which were approved and taken on records at the
meeting of the Board of Directors held today i.e. 31st July 2020:

1. Statement of Audited standalone Financial Results for the quarter and Financial year ended on 31st March
2020.

2. Statement of assets and Liabilities as at 31st March 2020
3. Auditor’s Report on Audited Financial results for the quarter and the Financial year ended 31st March 2020

and
4. Declaration Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)

Regulation 2015, stating that the report of Auditors with respect to the Audited standalone Financial Results
for the quarter and the Financial year ended 31st March 2020 is issued with unmodified opinion.

5. Annual Compliance report as on 31st March 2020 approved by the Board under Regulation 24 A securities
and Exchange Board of India (Listing Obligation and Disclosure requirements )Regulation 2015.

6. Mr. Jayesh Parmar (Din:00802843 )ceased as Chairperson of the Company. He is no more associated with
the Company.

The meeting of Board of Directors commenced at 10:30 A.M. and concluded at 5:30 PM
We request you to take the above information for your records.

Thanking You,
Your Faithfully,

For ENVAIR ELECTRODYNE LTD.

ANKITA TRIVEDI
COMPANY SECRETARY &
COMPLIANCE OFFICER



C.V.Chitale & Co. 
Chartered Accountants 

 

Auditor's Report on Quarterly Financial Results and  Year to Date Results of 
the Company pursuant to the Regulation 33 of the SE BI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 

To, 
The Board of Directors of 
Envair Electrodyne Limited , 
 

We have audited the accompanying quarterly financial results of Envair 
Electrodyne Limited (the "Company") for the quarter ended 31st March 2020 and 
the year to date results for the period 1st April 2019 to 31st March 2020 ("the 
statement"), being submitted by the Company pursuant to the requirement of 
Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirement) 
Regulations, 2015. 
 
These quarterly financial results as well as the year to date financial results have 
been prepared on the basis of the interim financial statements, which are the 
responsibility of Company's Management. Our responsibility is to express an 
opinion on these financial results based on our audit of such interim financial 
statements, which have been prepared in accordance  with recognition and 
measurement principles laid down in lndian Accounting Standard 34 (lnd AS 34) 
for interim financial reporting, prescribed, under Section 133 of the Companies 
Act, 2013 read with relevant rules issued there under or by the Institute of 
Chartered Accountant of lndia, as applicable and other accounting principles 
generally accepted in lndia. 
 
We conducted our audit in accordance with Standards on Auditing issued by the 
lnstitute of Chartered Accountant of lndia. Those standards require that we plan 
and perform the audit to obtain reasonable assurance about whether the financial 
results are free of material misstatement(s). An audit includes -examining, on a 
test basis, evidence supporting the amounts disclosed as financial results. An 
audit also includes assessing the accounting principles used and significant 
estimates made by management. We believe that our audit provides a 
reasonable basis for our opinion. 

Basis for Qualified Opinion 

We invite attention to the Note 33.17 in financial statements stating that the 
balances of parties and accounts under the head trace receivables, trade 
payables, advances and deposits are subject to confirmation and reconciliation. 
Financial impact of the same has not been ascertained by the management. ln 
view of this, we were unable to determine whether any adjustments are 
necessary in respect of the same. 



ln our opinion and to the best of our information and according to the 
explanations given to us, these quarterly financial results as well as the year to 
date results except for the effect of matters described in the basis for qualified 
opinion in above paragraph; 

1. are presented in accordance with the requirements of Regulation 33 of the 
SEBI 
(Listing Obligations and Disclosure Requirements) regulations, 2015 in this 
regard 
 
and 
 
2. give a true and fair view of net loss and other financial information for quarter 
ended March 31, 2020 as well as the year to date results for the period from 1st 
April 2019 to 31st March 2020. 

The quarterly financial results are derived figures between audited figures in 
respect of the year ended March 31, 2020 and published year-to-date figures 
upto December 31st 2019, being the date of end of the 3rd quarter of current 
financial year, which were subjected to limited review as required under 
regulation 33 of the SEBI (Listing Obligation and Disclosure Requirement) 
regulations, 2015. 

Emphasis of Matter 

1. Material Uncertainty Related to Going Concern - We invite attention to Note 
33.03 in the financial statements explaining the basis for preparation of financial 
statements on going concern assertion as per the management representations. 
This report is not qualified in this matter. 

2. We invite attention to the Note 30.26 in financial statements stating that the 
impact of non-compliance with some of the lndian Accounting Standards (lnd AS) 
is insignificant. The impact of same is not ascertained. This report is not qualified 
in this matter. 

 

 

 

 

Place:  Pune    
Date:  July 31, 2020  

For C.V.CHITALE & CO.  
Chartered Accountants                                                                                                        

FRN: 126338W 

 

Abhay A. Avachat  
Partner  

Membership No. 112265  
UDIN : 20112265AAAAGK2259  
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