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Kindly take the same on your records.

The meeting of Board of Directors of the Company commenced at 1.00 PM. and concluded at
4.40 PM.

This is further informed that the term of Executive Director, Mr. Jeevan Mahaldar expires on 3rd

February, 2019.

Copy of the Unaudited Financial Results along with Limited Review Report from the Company's
Statutory Auditors is enclosed herewith.

1. The Unaudited Financial Results of the Company for the third quarter and Nine Months
ended 3pt December, 2018.

2. Re-appointment of Independent Directors for 5 years and Managing Directors for 3
years.

This is to inform that the Board of Directors of Swaraj Automotives Limited in their meeting
held today the pt February, 2019 have approved;

Dear Sir,

SUB: Outcome of Board Meeting - Unaudited Financial Results for Third Quarter and Nine
months ended 3pt December, 2018

The General Manager
Corp. Relationship Deptt.
BSELtd.
pt Floor, New Trading Ring,
Rotunda Building, PJTowers,
Dalal Street, Fort, Mumbai

pt February, 2019

8
02/SP/Si\L

Works:
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sT^TEIMENT OF uNAUDrrED FIN^Ncl^L  i.EsuLTs  For. THE
QUARTEF` AND NINE MONTHS ENDED 31ST DECEMBER, 2018

(Re.  Lakh8l

Partlciiilars
Quarter Ended Nlno Montl.a Ended Y®a. Ended

31.12.2018 30.0®.2010 31.12.2017 31.12.2018 31.12.2017 31.03.2018

Incomo from Operatione
(llnaudited) (LJnaudlted) (Unaudit®d) (Umaudlted) (Unapdlted) (Audited)

3144 3524 2798 10342 8500 11641Reveniie from Operstons

Other I ncome 22 24 25 62 62 93

Totrl Income 31G6 3548 2823 10404 85®Z 11734

Exp®ns®3

2368 2690 2037 7869 6025 8332a)  Cost of lutatonals Consumed

b) Purchase of Stock-in-Trade

(41)483 (12)470 S415 (56)1422 (23) 17L;) Cr`ange6 In  lnventones ol Finished Goods, Work-in-Progress and  Stock-in-Trade

d)  Excise Duty 265 270

c) Eniployee Benefits Expense 1238 1666

f)  Finance Costs 1C 8 1 26 2 13

g/ Depreclatlon and Amortlsalion ExpensePLotherExpen5e§ 35 34 22 102 61 90
19S 201 201 610 606 850

Total Expenses 3060 3381 2e81 ®973 8174 11238

|±fiHromoperation§befor®Exc®p6onalheltLe 116 157 142 431 388 49e
Exceptional  Items

Profit from Ordinary Activitlo3 before Tax 118 '57 142 431 388 49e

iTaxExpenso       -CuiTent 31 37 26 112 121 146
-  Defemed 6 5 5 10 (27) 9
- Total 37 42 31 122 94 155

N®t Proft from Ordlriary Actlvities after Tax 79 115 111 309 294 341
ExtraordJnarv Items (Net Of Ta>( expense)
Net Profiit for the F.eriod 79 116                 I                   111 309 294 341
Share Of Prom / (Loss) of Associates

I

.MJnorty lm=
1'Ne`ProftafterTaxco,MlnonfylnterestendShareofProft/(Loss)ofAesoclates 79 116 „ 309 294

..__I341

O(her Comprehengive lncomo (Nat of Ta>i)
11

Total Compmli®n8lvo lncorne 79 115                                  111 COO " 352

Other Equfty
240R9.3.31 240Rs.4.81 240P9.4.6C 240R91290 240R81228 240

Earning Per SI.are on not proft eftor tax (Not AAnuallsed) 2866
-  Bas'c

Ft
I    -   Dlluted Rs. 3.31 R§. 4.81 R9. 4.68 Rs.12.90 RS.12.28

s.14.66Rs.t4.66
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BuslNEss SEGMENT REpOF.TING FOR THE OuARTER AND NiNE MONTHs ENDED 31 sT DECEMBER, zoi e
(R8 'n lath8'

Particulars
auarte, I- N'ro NO rfuB Ended voar Ei`ded

31.12.2010 so.oo.2oi e •1 .1 2. 201 7 3112.20t8 3t.12.2017 31.03.2010

(Unaueited) (ucaednd) (Umudou| (umuudrod) (uroudii.a) (Aud'tod)

Soom®nt Rov®nu®
2377 2543 2100 7690 6782 9202- Automanve Parts

- Aancumlro lml)laments 787 981 6sO 2652 1718 2439

Total ®\~ 362, 27®a 1 0342 8sOO 1 I e4'

Lesg  .  Into. soam®nt Ro\/enuo

lncom. .ron Opor.tlon. (Not) 3t„ 3§2, 27ee 103« 8500 1 1 G41

Segment Result (Prom+}/Lce8(-) bctore fln&noo cost , ®xceptloiral tomg and toxe.
04 106 105 314 284 377• AiJton~ Parts

Aanculturo lmolomonl§ 20 35 13 al « 39

TotL' 10, 141 118 305 3Ze ilo
loss - .) Finance Cost

(22\ '24) /25) (62t '62) /93)
•1) Other un allcx>ablo ExpendltLm net off
illl  Un  ®Ilocable  Income

Tctal Profit Before Tax 110 1$7 142 col Sea 496

S_nl Acoct. :
4477 5es9 50as ~`? 5cO5 5031- Automotivo Parco

• Aanculfure lmDiements '753 1227 079 1753 879 1187

Sub Toul 62sO 6796 58e4 e230 5cO4 0210

Seqmort uabllfty :
2sO5 3438 3280 2sO5 32cO 3127Aulomoovo Parts

• Aonculture lmDlements 579 747 197 579 197 592

Sul, Toul 35« 4185 3"3 35„ 3ae3 3719

2.  The above finarraal ®sults `roro rovlowod  by the airdrt commlttee and thercoftor approved dy the Board of Dlrectore in thelr meedng herd at Ghazlabed on 01  Fob.  2019.  The Statutory auditors

have conducted a  I.mlted  rovle`^r of Lho acid frorreial results

3   These fimancial resilIts have been pepand in accutanso with the receynition and measilror,ioni pnnelples falcl dcr\m ln the lnd AS 34  .Intonm  Flrranclal Repc.rtlng" prescnbed  under Sectlon

133 Of the Comparrty Act , 2013 road wlth the relevant rukro I8sued 0.BrChinder a") oll.er aocoumng pnnelp{ce relevanl tr}ereto

4   The Minislry of Corporate Affalrs (MCA), on 28th March, 2018 notified lnd AS  115 -Revenue from Contracts wltti Customers-as part Of tno Compemues (Indlan

Amondmenl  Rules. 2018 and the same ls offochro for the acoountlng penods boglmlng on ar a«or  1 g1 Aprl, 2010   The apelicat}on ol thlg ®tandard dld rk]t have a
results Of the Ccrmpany

5  A8 fpr lnd AS -  108 dceling with -Oporatng Sogmenr. Company has revered folk"ng two 8ogmants a3 Its operating sogmema
a) AutorTrotive S8gront,

b) Agn  lmpiernenl Segment
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apmangla~.com
~ Gurgaon)

The Board of Directors
Swaraj Automotives Limited
S.A.S.Nagar
Mohali -Punjab

Dear Sir,
LnVIITED REvmw REPoRT

We have reviewed the accompanying statement of unaudited financial results of Swaraj
Automotives Limited (``the Company") for the quarter ended 31st December 2018, having submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBl (Listing Obligations and
Disclosure  Requirement) Regulations 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated
5th July 2016. This statement is the responsibility of the Company's Management and has been
approved by the Board of Directors, which have been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 'lnternal  Financial
Reporfing' (lnd AS 34), prescribed under Section 133 of the Companies Act, 2013 read with the
relevant rules issued there under and other accounting principles generally accepted in India. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410
"Review of Interim Financial Information performed by the 'Independent Auditor of the Entity'

issued by the Institute of Chartered Accountants of India. This standard requires that we plan and

perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement.  A review is limited  primarily to inquiries of company personnel and an
analytical procedure applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that Causes uS to
believethattheaccompanylngstatementofunauditedfinancialresultspreparedinaccordancewith
the aforesaid Indian Accounting Standards and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI

i:i:;:nFBD9:#`:/n2Soat:dd:i:C:°5Sthu:::yR£:[u:::Tc:un::|gR:::I:ti°nnns:r2j:1:hal:hm,:::::db:yd:sj::ou:::,No°r.that
it contains any material misstatement.

FOR   MANGLA  ASSOCIATES

Place: Ghaziabad
Dated:   Feb.01, 2019


