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Many mistakes
make a Meesho

The online shopping app discovered its successful

business model the hard way

ANJULI BHARGAVA
New Delhi, 7July

here’s only one aspect in
I hisjourney to date where
he can safely claim he
met or even exceeded his
father’s expectations. That was
when he cleared the Joint
Entrance Examination with a
rank of 182 and made it into the
Indian Institute of Technology
Delhi (IIT Delhi). Almost all
the other decisions that
Meesho’s founder Vidit Aatrey
has taken in his 31 years would
go against the very grain of his
family and how they envisaged
their son’s future, ideally as an
Indian Administrative Service
(IAS) officer.

But IIT Delhi turned out to
be an eye-opener for the young
man who'd grown up in Delhi’s
Rohini, studying at a Sanatan
Dharam trust school. He soon
realised that few engineers

SHOP TALK

The lessons Meesho's
founders learnt

m A hyperlocal model for
fashion limited the
selection for customers

owners couldn't easily
adapt to new tools
and technology

W Replicating their
business in Indonesia
failed because they had
spread themselves

from IIT actually become engi-
neers: most join consultancy,
finance and other “cool” tech

m Customers care more
aboutthe variety than
the pace of delivery

too thin

mBlindly aping others
such as Amazon and

companies that represent what
may be loosely called the
“new” economy.

Although Aatrey had long
abandoned his parent’s dreams

m Tools to facilitate shops
selling on WhatsApp and
Facebook didn't work
because shop

Flipkart by charging
a commission on
sales doesn't
work for small sellers

of joining the IAS, he still chose
something reasonably staid as
his first job: a much coveted

needed, Aatrey got in touch

physically go to them to con-

management traineeship with
ITC at its Chennai packaging
unit. But even as he settled into
hiswork, he could see his batch-
mates and friends leaping
ahead in assignments and com-
panies where product launches,
new discoveries and quick pro-
motions were happening all the
time, instilling in him a kind of
fomo (fear of missing out).

So, when one of his seniors
from IIT quit her job with
InMobi and suggested that
she refer him to fill in, he
jumped at the chance, again
to the dismay of his parents.
Who gives up a steady job with
areliable name like ITC tojoin

with a former IIT batchmate
who was working as acomputer
scientist with Sony in Japan,
Sanjeev Barnwal, convinced
him to quit his job to come and
startabusiness with him. Asthe
two brainstormed, they hit
upon something he feels only
those with their lower middle-
class background and exposure
could have.

Everyone around both of
them had always bought every-
thing from small shops
and kirana stores. Yet
there was no way to
reach these stores

online. You had to & z -

duct business. This to them felt
fundamentally flawed: 80-85
per cent of retail happened
through these small stores, yet
they had no online presence.
That’'swhen the seed of Meesho
was sowed: literally short for
“Meri Shop”.

Although the two batch-
mates started in 2015, it was a
while before they got even the
basics right. Initially, they start-
ed what was like a Swiggy or

Zomato for local fashion, a
hyperlocal model which
they soon saw didn’t work.
They realised that they
were limiting the selec-
tion for customers by

tomers care more about the vari-
ety than the pace of delivery.

Next, they decided tolaunch
some tools to facilitate these
shops selling on WhatsApp and
Facebook but soon realised that
this didn’t work either as this
means these shop owners have
to adapt to using new tools and
technology, which doesn’t come
to them easily.

That’s when they found the
core of what their business is
today: Swathes of housewives
and women selling lifestyle,
beauty and fashion products
through WhatsApp groups
to their peers and relatives
all over the country. Their
focus shifted to native small
online businesses, people who
started their business on
WhatsApp or Facebook.

Another mistake they made
was in the early days when they
decided to replicate their busi-
ness in Indonesia three years
ago on the assumption that all
developing countries are similar
and small-business heavy. They
soon realised they had spread
themselves too thin.

But perhaps the biggest
learning has been not to blindly
ape others. To begin with,
Meesho decided to charge a
commission on every sale on its
platform, as is the practice fol-
lowed by large e-commerce
companies like Amazon and
Flipkart, but this restricted the
number of small sellers who
work on wafer-thin margins.
Few could afford to pay such
commissions. This prevented
many small sellers from coming
onto their platform, so they did
away with the commission.

Learning through a series of
mistakes helped the company
reach where it is today: 1,900
employees and with over
8,000 crore raised over several
rounds of funding. The last
round of funding was raised at
a valuation of $4.9 billion in
September 2021. It has half a
million sellers on its platform
and recently touched its 100
millionth customer.

Meesho is now “contribu-
tion margin positive” but since
it is still investing aggressively
to acquire new sellers and buy-
ers on its platform, it is not
profitable. The plan is to turn
“cash flow positive” by the end
of March 2023 and to stop
burning money from then on.
At some stage the company
will go public to allow its pres-

Pendenciesin
hatespeech
casesontherise

Between 2017 and 2020, the number of
cases filed under Section153A pending
trialin courts doubled; cases pending
for1-3 years saw a 147 per centjump

ISHAAN GERA
New Delhi, 7July

Last week, the government
arrested Mohammed Zubair,
co-founder of Alt News — a
fact-checking portal — under
Section 153A and Section 295
of the Indian Penal Code.
Based on a complaint regis-
tered by an anonymous
Twitter account, the police
filed a case against Zubair for
promoting enmity between
groups (Section 153A) and
offences relating to religion
(Section 295).

This is not the first instance
of police using Section 153A. An
IndiaSpend analysis found that
the filing of cases under Section
153A hasincreased 500 per cent
between 2014 and 2020, as per
data from the national crime
records bureau (NCRB).

Further analysis by
Business Standard shows that
even though cases have

increased, pendency at the
stage of police investigations
and courts has risen. In 2015,
while police filed a chargesheet
in 80.9 per cent of cases under
Section 153A of the IPC, the
pendency was 574 per cent. In
2020, NCRB data showed that
chargesheet was filed in 72.6
per cent of the cases and pen-
dency on the part of the police
had increased to 64.3 per cent.
Chargesheet filing had dipped
in 2016 to 654 per cent, but it
has risen back again.

Pendencies are even high-
er in cases placed before the
courts. In 2015, 914 per cent
of the cases filed under
Section 153A were pending
before courts. In 2020, as per
NCRB data, 93.2 per cent cases
were pending.

While conviction rates rose
from 13.8 per cent in 2015 to
204 per cent in 2020, so have
acquittals. In 2017, for instance,
while 15 people were convicted

TAKE TWO 15

PENDENCY IN POLICE INVESTIGATIONS HAVE

BEEN RISING

=
o
) ﬁ ﬁ

2015 2016 2017

Source: NCRB

(% of total cases filed for investigation)

M (hargesheeting ™ Pendency
ﬁ ﬁ
2018 2019 2020

COURT-RELATED PENDENCIES ARE ALSO ON

THE RISE

«Q T

2 =

[ o [ ]
2015 2016 2017

*(% of cases in which trial was completed); **(% of total cases for trial)

JUDICIAL DELAYS
HAVE INCREASED
2020 ]

Total cases 2,869 | 1,435
pending trial

Pending for 815 | L85
less than a year

Pending for 1,282 | 520
1-3years

Pending for 542 | 330
3-5years

Pending for 193 89
5-10 years

Pending for 37 n
over10years

Source: NCRB

under Section 153A of the IPC,
108 were acquitted. In 2020, 38
were convicted, but acquittals
also rose to 148.

M(onviction rate*

Pendency rate**

j20.9
6.4
Jj 20.4

2018 2019 2020

Source: NCRB

The NCRB data also illus-
trates the slow pace of the judi-
cial process. Between 2017 and
2020, the number of cases filed
under Section 153A pending
trial in courts doubled from
1,435 to 2,869. The number of
cases pending for less than a
year increased 68 per cent dur-
ing this period; there was a 147
per cent jump in cases pending
for one to three years and a 117
per cent jump in cases pending
for 5-10 years. According to
NCRB data, the number of cas-
es pending for over a decade
increased nearly four times
from 11 in 2017 to 37 in 2020.

Cases filed under Section
153A had one of the lowest con-
viction rates among other IPC
crimes and some of the highest
pendency rates.
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NOTICE TO BOND HOLDERS - EXERCISING CALL OPTION

Bank of Baroda: Basel lll Compliant AT-1 Bond Series -
VIII (ISIN: INE028A08109)

This is to notify that Bank of Baroda has decided to exercise
call option for the aforesaid bonds on completion of 5 years
period from the deemed date of allotment i.e. 01t August,
2017 in terms of relevant Information Memorandum (IM),
subject to approval from RBI. The Call option will be
exercised on 015t August, 2022. The Record Date fixed for
this purpose is 16" July, 2022, in terms of the relevant IM. The
Date of Redemption payment along with interest due to
exercise of call option will be 01t August 2022. This is for
information of the concerned Bond Holders.

Place: Mumbai
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some unknown company
somewhere?

Attached to the chief rev-
enue officer, InMobi — ]
which at the time wasone of
the few unicorns in India —
gave
him the chance to
“learn everything
about running a
tech-enabled plat-
form” and make it
asuccess. Withina
year, Aatrey was
ready to launch his
own InMobi-like
start-up.

To fill in the
tech expertise he

UE offering only

products and that cus-

Although Vidit
Aatrey (right) and
Sanjeev Barnwal
started in 2015, it
was a while before
they got even the
basics right.
Initially, they
started what was
like a Swiggy or
Zomato for local

hyperlocal model
which they soon
saw didn't work

ent investors to exit.

Aatrey’s journey is one his
parents are now proud of
because they can see the impact
it is having. At half a million of
the 60-million-odd small shops
and sellers (MSMEs), Meesho
still has a long way to go before
it can say it has got anywhere
with the problem it set out to
solve. As with any route that has
not been navigated before, the
two founders face myriad chal-
lenges on a daily basis. But as
the saying goes: A smooth sea
never made a skilled sailor.

localised

fashion, a

Longerversionon
www.business-standard.com

10 years since the ‘God Particle’:
Whatitrevealed & why it matters

DEVANGSHU DATTA
New Delhi, 7July

In July 2012, the Large Hadron Collider
(LHC) team at CERN, the pan-European
Organisation for Nuclear Research,
announced proof of the existence of the so-
called Higgs boson. This elusive particle had
been theorised back in the 1960s by Peter
Higgs, and several other physicists, working
independently in three different teams.

If it existed, it would explain why most
fundamental particles had mass. Higgs &
co suggested a mechanism, now known
unoriginally as the Higgs Mechanism,
where the particle worked with a field (the
Brout-Englert-Higgs Field) to explain how
itimparted mass.

Did it exist? The Standard Model of
physics did not have answers to the “why
and how” of mass. Yet, mass is an intrinsic
quality — every atom, and most particles,
have mass. Mass is constant for a given
object and measures the inertia of the
object. The more the mass, the more the
force required to move it. Weight is a meas-
ure of the force of gravity acting on a given
mass and differs for the same object on the
Earth, Moon and Jupiter.

The Higgs boson could provide an
explanation if it existed and the physicists
concurred on the characteristics. They
could estimate a range for its size and mass.
It would have no electrical charge, no
“colour” (quantum jargon for a property
with nothing to do with colour as Van Gogh
understood it), and no spin. They could
estimate its life (how long it would last
before decaying into other particles), etc.

Given the predicted values, the particle
was hard to find. It “lived” for very, very
short periods. Particles are discovered in
high-energy experiments by banging
them together at high velocities and
analysing the data for deflections. But the
Higgs' mass was outside the range of
detection by existing particle accelerators.
Hence Leon Lederman (Nobel winner for

Higgs boson allows scientists to
make better guesses about the
universe's structure in the first 10
microseconds after the Big Bang

CERN FOR THE ATLAS AND CMS COLLABORATIONS, CC BY-SA 3.0/
WIKIMEDIA COMMONS

discovering classes of neutrinos) called it
“That Goddamned Particle”, and some
prissy mediaperson turned that into the
“God Particle”.

The LHC is an enormously ambitious
engineering project. It consists of a 27 km
ring-tunnel deep beneath the Alps on the
Swiss-French border near Geneva. It took
10 years to build and involved 10,000 sci-
entists from hundreds of institutions. It
quadrupled the energy used and has since
upped the energy quotient even more.

One of the primary purposes was to seek
the Higgs. A year into operation, the LHC
found a particle that fitted the theoretical
predictions. Higgs and Francois Englert
(co-author of one of the other papers) were
jointly awarded the Nobel for Physics in
2013. Sadly, the others were dead by then.

So, 10 years down the line, what do we
know about the Higgs and how did finding
it change our understanding of the uni-
verse? Also, what does the LHC do now that
the Higgs is nailed down?

The Standard Model offers the mini-
malist, least complex explanation of phys-
ical laws that fits much observed data. It
involves just four fundamental forces and
12 particles. Its predictions can be verified

through more experiments. The Higgs filled
a gap with its explanation for mass.
Knowing the exact characteristics of the
Higgs allows scientists to make better guess-
es of the structure of the universe in the
first 10 microseconds after the Big Bang.

The LHC will continue operating of
course. It started running again on June 6
after an upgrade. It can now create beams
with more density of particles, and higher
energy. In the next decade, it will generate
atleast 50X the current data and may clarify
many grey areas.

Scientists also say given the LHC expe-
rience, they can now design a particle col-
lider, which will be far more precise in its
measurements. This would cost abomb, of
course, and again it would have to be amul-
ti-national, multi-institutional effort.

There are other holes in the Standard
Model. It has no explanation for Dark
Matter, or Dark Energy, although there’s
strong indirect evidence for both.
Supersymmetry also involves some elegant
but unproved hypotheses, which postulate
more undiscovered particles out in the wild.
The LHC and its successors could hunt
those down if they exist.

A key scientific principle is that experi-
ments can disprove hypotheses, but cannot
definitively prove a theory. Newton’s Laws
of Motion explained much of the available
data to decimal-point accuracy. But
Einstein’s Theory of Relativity was even
more accurate and it explained things
Newton’s laws did not. More data out of the
LHC and elsewhere could modify the
Standard Model and update it for a more
complete understanding.

Physics rarely inspires poetry except of
the “There was a young lady named Bright/
Whose speed was far faster than light” vari-
ety. The 10th anniversary of the Higgs dis-
covery inspired Amy Catanzano to com-
pose “Higgs Boson: The Cosmic Glyph”, a
beautifully crafted piece which ends,
“Coupling to the mass of a thing/ the Higgs
Boson is the universe letting a poem sing.”
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CIN: L24232MH2007PLC169354;
Tel: +91-22-2498 1650; Fax: +91-22-2497 0127
E-mail: info@rpglifesciences.com; Web: www.rpglifesciences.com

NOTICE OF THE FIFTEENTH ANNUAL GENERAL MEETING

\\

AND E-VOTING INFORMATION

NOTICE is hereby given that the Fifteenth Annual General Meeting
("AGM") of the Members of RPG Life Sciences Limited ("the Company")
will be held on Friday, July 29, 2022 at 03:00 p.m. through Video
Conferencing ("VC")/ Other Audio-Visual Means ("OAVM") to transact
the business as set out in the Notice convening the AGM, in compliance
with the relevant circulars issued by the Ministry of Corporate Affairs
and by the Securities and Exchange Board of India (“SEBI”), from time
to time and the provisions of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“SEBI Listing Regulations”).

The Company has sent the Annual Report for FY 2021-22 along with the
Notice of AGM on July 7, 2022 through electronic mode (i.e., e-mail) to
those Members whose e-mail addresses were registered with the
Depository Participant(s), the Company or Link Intime India Private
Limited, the Company's Registrar and Share Transfer Agent ("RTA").
The Annual Report of the Company for the FY 2021-22 along with
Notice of AGM which includes e-voting instructions is also available on

(“NSDL”) at www.evoting.nsdl.com.

providing details such as Name,

with their respective DPs.

Place: Mumbai
Date : July 7, 2022

the Company's website at www.rpglifesciences.com, BSE Limited at
www.bseindia.com, National Stock Exchange of India Limited at
www.nseindia.com and National Securities Depository Limited

Pursuant to the provisions of Section 108 of the Companies Act, 2013
read with Rule 20 of the Companies (Management and Administration)
Rules, 2014 and Regulation 44 of the SEBI Listing Regulations, the
Company is pleased to provide the Members with the facility to cast
their votes electronically ("remote e-voting") as well as e-voting at the
AGM using e-voting system of NSDL in respect of all the businesses to
be transacted at the AGM. The procedure to cast vote using e-voting
system of NSDL has been described in the Notice under the caption
“Remote e-voting and Voting at AGM”.
The remote e-voting period commences at 09:00 a.m. (IST) on Tuesday,
July 26, 2022 and ends at 5:00 p.m. (IST) on Thursday, July 28, 2022.
During this period, Members of the Company who hold shares of the
Company (either in physical form or in dematerialized form) as on Friday,
July 22, 2022, may cast their votes electronically on the business set
forth in the Notice. The e-voting module shall be disabled for voting by
NSDL thereafter. Once the vote on a resolution is cast by the Member,
the Member shall not be allowed to change it subsequently. The voting
rights of the Members shall be in proportion to their share in the paid-up
equity share capital of the Company as on the cut-off date Friday, July
22, 2022. Any person, who acquires the share(s) of the Company and
becomes a Member of the Company after the dispatch of Notice of AGM
and holds the share(s) as on the cut-off date, may follow the instructions
givenin the Notice of AGM to cast their vote and attend AGM.
The Members, who have cast their vote by remote e-voting prior to
AGM, may also attend the AGM through VC/OAVM but shall not be
entitled to cast their vote again at the AGM. Members, who are present
at the AGM through VC/OAVM facility and have not already cast their
votes on the resolutions via remote e-voting shall be eligible to vote
through e-voting system during the AGM.
The Members of the Company who have not registered their e-mail
address can register the same as per the following procedure:
1. The Members holding shares in physical form may get their e-mail
addresses registered with RTA, at rnt.helpdesk@linkintime.co.in by

PAN, mobile number and e-mail ID and also upload the image of
share certificate in PDF or JPEG format (upto 1 MB).

2. The Members holding shares in Demat form may also temporarily register
their e-mail addresses with the RTA, at rnt.helpdesk@linkintime.co.in
by providing details such as Name,DPID/Client ID, PAN, mobile
number and e-mail ID. Itis clarified that for permanent registration of
e-mail address, the Members are requested to register the same

In case of any queries, with respect to remote e-voting or e-voting at the
AGM, Members may refer to the Frequently Asked Questions (FAQs)
for shareholders and e-voting User Manual for shareholders available
atthe Download section of www.evoting.nsdl.com or call on Toll free No:
1800-1020-990 or can contact NSDL on evoting@nsdl.com or contact
Ms. Pallavi Mhatre, Manager, NSDL or Ms. Sarita Mote, Assistant
Manager, NSDL at the designated e-

Head - Legal & Company Secretary

Folio Number, Certificate Number,

mail id: evoting@nsdl.co.in.
For RPG Life Sciences Limited
Sd/-
Rajesh Shirambekar

HSR Layout, Bengaluru - 560 102, Karnataka, India.
Corp. Office: Unit No.971, Solitaire Corporate Park, Andheri - Ghatkopar Link Road, Andheri
(East), Mumbai - 400093, Maharashtra, India. Tel: +91 80 67653000; 022 41441100
Email: investors@pdsmultinational.com / Website: www.pdsmultinational.com

NOTICE OF THE 11™ ANNUAL GENERAL MEETING
AND REMOTE E-VOTING INFORMATION

NOTICE is hereby given that the 11" Annual General Meeting ("AGM”) of PDS Limited
(Erstwhile PDS Multinational Fashions Limited) (“the Company”) will be held on Friday,
July 29, 2022 at 2:30 PM. (IST) through Video Conferencing ("VC”)/ Other Audio Visual
Means (“OAVM") to transact the business as set outin the Notice of AGM.

In compliance with all the applicable provisions of the Companies Act, 2013 ("the Act")
and the Rules made thereunder and the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing
Regulations”) read with the Ministry of Corporate Affairs ("MCA") General Circular nos.
14/2020 dated April 8, 2020; 17/2020 dated April 13, 2020; 20/2020 dated May 05,
2020; 02/2021 dated January 13, 2021; 19/2021 dated December 8, 2021; 21/2021
dated December 14, 2021 and General Circular No. 2/2022 dated May 5, 2022and
SEBI Circular No. SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated January 15, 2021 and
SEBI/HO/CFD/CMD 2/CIR/P/2022/62 dated May 13, 2022 alongwith other applicable
Circulars issued by the MCA and SEBI (hereinafter collectively referred to as "the
Circulars"), the AGM of the Company will be held through VC/OAVM.

The Notice convening the 11" AGM and the Annual Report for the Financial Year 2021-

22 has been electronically sent to all the Shareholders whose Email IDs are registered

with the Company or Depository Participant(s).

Instructions for Remote E-Voting and E-Voting during the AGM

1. Pursuantto provisions of Section 108 and other applicable provisions, if any, of the
Companies Act, 2013 read with Rule 20 of the Companies (Management and
Administration) Rules, 2014, Secretarial Standard on General Meetings (SS-2)
issued by the Institute of Company Secretaries of India (“ICSI”) and Regulation 44 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, to
provide its Members the facility to cast their votes either for or against each
resolutions set forth in the Notice of the 11" AGM using electronic voting system
(‘Remote E-Voting’) and E-Voting (during the 11" AGM), provided by Link Intime
India Private Limited (“Link Intime”) and the business may be transacted through
suchvoting.

. The Remote E-Voting period begins on Tuesday, July 26, 2022, 9:00 AM (IST) and
willend on Thursday, July 28, 2022, 5:00 PM (IST). Voting through Remote E-Voting
will not be permitted beyond 5.00 PM (IST) on Thursday, July 28, 2022. E-Voting
shall also be made available atthe 11" AGM and the Members attending the Meeting
who have not cast their vote through Remote E-Voting shall be able to vote atthe 11"
AGM.

. The cut-off date for determining eligibility of Members for voting through Remote E-
Voting and Voting at the 11" AGM is Friday, July 22, 2022. A person whose name is
recorded in the Register of Members or in Register of Beneficial Owners maintained
by Depositories as on the cut-off date, i.e., Friday, July 22, 2022, shall only be
entitled to avail the facility of Remote E-Voting as well as voting atthe AGM.

. Members who have acquired shares after sending the Annual Report through
electronic means and before the cut-off date are requested to refer to the Notice of
AGM for the process to be adopted for obtaining the USER ID and password for
casting the vote.

. The manner of voting remotely or during the AGM for Shareholders holding shares in
dematerialized mode, physical mode and for shareholders who have not registered
their email IDs has been provided in the Notice convening the AGM. Instructions for
attending the AGM through VC/OAVM are also provided in the Notice of the AGM.

. Members who have cast their vote through Remote E-Voting can participate in the
11" AGM but shall not be entitied to cast their vote again.

. In case of any shareholders/ members have any queries regarding login/ e-voting,
they may send an email to instameet@linkintime.co.in or contact on: -
Tel: +912249186175.

The Notice of the 11" AGM and Annual Report for the Financial Year 2021-22 along with

further details are available on the website of the Stock Exchanges, BSE Limited at

www.bseindia.com and the National Stock Exchange of India Limited at
www.nseindia.com and on the website of the Company at www.pdsmultinational.com

and on Link Intime’s website at https://instavote.linkintime.co.in/ .

Shareholders holding shares in physical mode and who have not updated their details
are requested to update the same with the Company's Registrar and Share Transfer
Agent, Link Intime India Private Limited at delhi@linkintime.co.in. Shareholders holding
Shares in dematerialized mode are requested to register their Email Addresses and
Mobile Numbers with their relevant Depositories through their Depository Participants.
Shareholders holding shares in physical form and who have not updated their email or
KYC details are requested to register/update the said details in the prescribed Form ISR-
1 with Registrar and Transfer Agent of the Company. The shareholders can access the
relevant forms on the Company's website at www.pdsmultinational.com.

The relevant documents pertaining to the items of business to be transacted at the 11"
AGM are available for inspection through electronic mode. Members are requested to
write to the Company on investors@pdsmultinational.com for inspection of the said
documents.

The Board of Directors at their Meeting held on Monday, May 16, 2022, have
considered and recommended payment of Final Dividend of Rs. 23.85/- (Rupees
Twenty-Three and Eighty-Five Paise Only) per Equity Share of Face Value of Rs. 10/-
(Ten) each for the Financial Year ended March 31, 2022, subject to approval of
Shareholders inthe ensuing 11" AGM.

The Record Date fixed for determining the eligibility of shareholders for the payment of
Final Dividend is Friday, July 22, 2022. The Final Dividend, if approved would be paid to
the eligible Shareholders on or before August 27, 2022. The manner in which the
shareholders who wish to register their bank mandates for receiving their Dividends are
detailed in the Notice of the AGM.

Members may note that the Income-tax Act, 1961, (“the IT Act”) as amended by the
Finance Act, 2020, mandates that Dividend paid or distributed by a company after April
1, 2020 shall be taxable in the hands of members. The Company shall therefore be
required to deduct Tax at Source ("TDS") at the time of making the payment of Final
Dividend. In order to enable us to determine the appropriate TDS rate as applicable,
members are requested to submit relevant documents, as specified in the below
paragraphs, in accordance with the provisions of the IT Act. Shareholders are also
requested to refer to the Notice of the 11" AGM for more detailed procedure, if any, in
this regard.
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for PDS Limited
(Erstwhile PDS Multinational Fashions Limited)
Sd/-
Abhishekh Kanoi
Head of Legal & Company Secretary

Date: July 7, 2022
Place: Mumbai (India)
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PUBLIC NOTICE
TAKE NOTICE THAT the Vendor Smt.
Jamuna Shankar Chennuri, Vinayak Shanker
Chennuri, daughter Vidya Shanker Chennuri
and mother Smt. Anusaya Gangaram
Chennuri all legal heir and representatives
of Late Shankar Gangaram Chennuri are
intending to sell and our clients Mrs. Manju
Rajendra Jaiswal and Mr. Rajendra
Radheshyam Jaiswal are intending to
purchase the property described in the
Schedule hereto below free from all
encumbrances.

Any person having any claim or right in
respect of the said property by way of
inheritance, share, sale, mortgage, lease, lien,
license, gift, possession or encumbrance
howsoever or otherwise is hereby required
to intimate to the undersigned within 14 days
from the date of publication of this notice of
his such claim, if any, with all supporting
documents failing which the transaction
shall be completed without reference to
such claim and the claims, if any, of such
person shall be treated as waived and not
binding on our clients.
THE SCHEDULE ABOVE REFERRED TO:
Shop No.5, Ground Floor, Om Chintamani
(Prabhadevi) Co-Operative Housing Society
Ltd., Kakasaheb Gadgil Marg, Khedgth
Prabhadew Mumbai-400025
Dated this 08" day of July 2022.

Advocate for the Intending Purchassedrls

Mr. Ravi V Chidurala

Advocate, High Court Bombay
Shop No. 5, Om Sai SRA CHS.
Next to BMC School, Khedgalli,
Sayani Road, Mumbai - 400 025.
Mobile No. 9833770746

Email:advocate.ravichidurala@gmail.com
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Lost & Found

| Vasundhara Suresh Dixit have
lost my Original Agreement paper
of 9/Mukta apt. Vise mala, Nashik.
my property missing Reg. No.
833/2022 Address B/3, Milan
Palace, Gandhi Nagar, P&T
Colony, Dombivali (East) if any one
finds please send to above
mentioned address, Mobile No.
8108163073.

PUBLIC NOTICE

SHRIRAM SITARAM KHORJUVEKAR
was a Member of the "Swami Sparsh
Co - op Housing Society Ltd." having
address Fitwala Road, Opp. Prabhadevi
Railway Station, Elphinstone , Mumbai-
400013 and holding Flat No. 502 in the
building of the society, died on 01.07.2019
without making any nomination. The
society hereby invites claims or objections
from the heir or heirs or other claimants/
objector or objectors to the transfer
of the said shares and interest of the
deceased member in the capital / property
of the society within a period of 15 days
from the publication of this notice, with
copies of such documents and other
proofs in support of his / her / their
claims / objections for transfer of shares
and interest of the deceased member
in the capital / property of the society.
If no claims / objections are received
within the period prescribed above,
the society shall be free to deal with
the shares and interest of the deceased
member in the capital / property of the
society in such manner as is provided
under the bye laws of the society. The
claims / objections, if any, received by
the society for transfer of shares and
interest of the deceased member in the
capital / property of the society shall
be dealt with in the manner provided
under the bye - laws of the society.
A copy of the registered bye - laws of
the society is available for inspection
by the claimants / objectors , in the
office of the society / with the secretary
of the society between 07.00 P.M. to
09.00 P.M. from the date of publication
of the notice till the date of expiry of
its period.

For and on behalf of
Swami Sparsh Co - op . Hsg. Soc. Ltd.
R.K.Hatge Hon - Secretary
Reg . No. MUMWGS HSG /
TC /9052 / 2019-20 / Year - 2018
FORET SPARSH NOTICE WYMS

Place : Mumbai Date : 08.07.2022
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PUBLIC NOTICE

Take Notice that, i am instructed by my
Client, to investigate the Title of,
BORIVALI SAlI HILL CO-OPERATIVE
HOUSING SOCIETY LTD. a society
registered under the Maharashtra Co-
operative Societies Act 1960 under
registration No. BOM/HSG/PR/2429 OF
1981 dated 10.02.81 situated at bearing
Old Survey No. 15, Hissa No.4 ,CTS
No.164/B, Village— Mandpeshwar,
Taluka- Borivali Borivali, lying and being
at Mandpeshwar Road, Borivali (West),
Mumbai — 400 103, in the Registration
District and Sub District of Bombay City
and Bombay Suburban at Marian colony,
Mandpeshwar Road ,Near Mary
Immaculate School for Girls ,Borivali
West, Mumbai—400 103 in respect of their
property described in the Schedule
hereunder written.

If any person or persons is/are having any
claim to or any interest in the said Property
described in the Schedule hereunder
written by way of sale, charge, exchange,
gift, lease, sub-lease, lien, tenancy,
development agreement, joint venture,
inheritance or otherwise whatsoever,
should notify the same in writing to the
undersigned with supporting documents,
if any, within 14 (fourteen) days from the
date of publication hereof, failing which it
shall be presumed that the said Society is
absolutely entitled to the said Property
described in the Schedule hereunder
written and that the said Property is free
from all encumbrances and the matter of
investigation of title and transaction in
respect thereof shall be completed without
having any reference to such claim, if any,
and the same shall be considered as
waived and it shall also be concluded that
any person/s in possession of any
documents relating to the said property is
holding the same unlawfully and without
any rights whatsoever.

The Schedule Property

All the piece or parcel of the land
admeasuring about 443.90 Square
Meters equivalent to 530.90 Square
yards bearing Old Survey No. 15 Hissa
No.4 ,CTS No.164/B, Village—
Mandpeshwar, Taluka-Borivali  Borivali,
lying and being at Mandpeshwar Road,
Borivali (West), Mumbai — 400 103, in the
Registration District and Sub District of
Bombay City and Bombay Suburban at
Marian colony, Mandpeshwar Road, Near
Mary Immaculate School for Girls ,Borivali
West, Mumbai—-400 103

Dated: 08/07/2022
Jay Vakil
( Advocate for the Developer)
Advocate High Court, Bombay
A-602, Shreepal Nagar, Satya Nagar,
Borivali-W, Mumbai- 400 092
Email- adv.jayvakil@gmail.com
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