PROFICIENT FINSTOCK LLP
Regd. Off: Plot Nos. 35 & 36, Rajiv Gandhi Infotech Park, Phase 1,
MIDC, Hinjawadi, Pune-411057, Maharashtra, India
LLP Identified Number :AAA-6945

August 21, 2019
To, To, To,
The Company Secretary, The Manager, The Manager,
KPIT Technologies Limited, Listing Department, Listing Department,
Plot No. 17, Rajiv Gandhi BSE Limited, National Stock Exchange of
Infotech Park, MIDC-SEZ, Phiroze Jeejeebhoy Towers, india Limited,
Phase-Iil, Maan, Taluka- Dalal Street, Exchange Plaza, 5% floor,
Mutshi, Hinjawadi, Mumbai - 400001. Plot No. - C/1, G Block,
Pune-411057. Bandra - Kurla Complex, Bandra
(E),
Mumbai — 400051.
Subject: - Disclosure pursuant to Regulation 31(1) of the SEBI (Substantial Acquisition of Shares

and Takeover) Regulations, 2011.

Dear Sir / Madam,

Proficient Finstock LLP (“LLP”) had filed Public Announcement with Stock Exchanges (BSE Limited and
National Stock Exchange of India Limited) with respect to the open offer pursuant to Regulation 3 (1)
and {4) read with regulations 13{4), 14(3) and 15(2) of SEBI (Substantial Acquisition of Shares and
Takeover) Regulations, 2011 (“SEBI (SAST) Regulations, 2011”} along with Kishor Patil and Persons
Acting in Concert (PAC's) for acquisition of up to 7,12,77,391 fully paid-up equity shares,
representing 26% (twenty six percent) of the fully diluted voting equity share capital of KPIT
Technologies Limited (erstwhile KPIT Engineering Limited)} from the Public Shareholders.

The Open Offer was made to the Public Shareholders in accordance with regulations 3(1) and 4 of the
SEBI {SAST) Regulations pursuant to the substantial acquisition of shares, voting rights and control
over KPIT Technologies Ltd. by Acquirers in accordance with and subject to the terms of the
investment agreement executed by and among the Acquirers, PACs and National Engineering
Industries Limited and Central India Industries Limited on Jlanuary 29, 2018 {“KEL Investment
Agreement”)

LLP had secured lines of credit required for said open offer and had availed a loan of Rs. 50,00,00,000
from Avendus Finance Private Limited for the initial cash deposit into the Open Offer Cash Escrow
Account. LLP had already pledged shares with Avendus as a security for this foan. The total cash
deposit into the Open Offer Cash Escrow Account was Rs. 120,00,00,000 (Rs. 70,00,00,000 own funds
and Rs. 50,00,00,000 loan). The actual tendering in the open offer was only 10,769 shares

to Rs. 7,16,138.50. The balance cash amount in the Open Offer Escrow Account is exp:

released by the end of August 2019 as per SEBI (SAST) Regulations, 2011.
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Further, LLP has secured lines of credit required for purchasing KPiT Technologtes shares as per the
terms of the investment agreement executed by and among the KPIT Promoters and National
Engineering Industries Limited and Central India Industries Limited and has availed additional loan of
Rs. 44,00,00,000 from Avendus Finance Private Ltd.

LLP will fully repay the initial loan of Rs. 50,00,00,000 and partly the additional loan up to Rs.
33,00,00,000 in the first week of September, 2019 (tentatively) on reiease of funds kept in the Open
Offer Cash Escrow Account as per SEBI (SAST} Regulations, 2011.

Pursuant to Regulation 31{1) of the SEBI {Substantial Acquisition of Shares and Takeover) Regulations,

2011, please find enclosed herewith the disclosure in the prescribed format informing you about the
pledge of shares by Proficient Finstock LLP.

Kindly take the same on your records.
Thanking you,

Yours faithfully,

ﬁcij:iiinstock LL
\

ignated Partner

Encl.: - As mentioned above.









