Asian Paints Limited
' Asian Paints House
‘ B4, Shantinagar

l santacruz (E)
. . Mumbai 400 055
asla npalnts T : (022) 62181000

F:(022) 62181111
WWWw.asianpaints.com

APL/SEC/32/2022-23/64

7" January, 2023

BSE Limited National Stock Exchange of India Limited
Corporate Relationship Department Exchange Plaza, Plot No. C/1,

Phiroze Jeejeebhoy Towers, Block G, Bandra - Kurla Complex,

25" Floor, Dalal Street, Bandra (East),

Fort, Mumbai — 400 001 Mumbai — 400 051

Scrip Code: 500820 Symbol: ASIANPAINT

Sir/Madam,

Sub: Intimation under Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Requlations, 2015

This is to inform you that the Board of Directors of the Company at their meeting held on
6" January, 2023 have accorded their approval for setting up a new water-based paint
manufacturing facility with a capacity of 4 lakhs kilolitres per annum at an approximate investment
of Rs. 2,000 crores. The manufacturing at the facility is expected to be commissioned in 3 years,
after acquisition of land.

The Company is exploring the possibility of making this investment and setting up the
manufacturing facility in the state of Madhya Pradesh, subject to grant of requisite incentives by
the Government of Madhya Pradesh and such other approvals and clearances, as may be
required.

The Company would use latest manufacturing technology to produce paints and intermediates in
the proposed manufacturing facility in an environment friendly manner.

The Company will make necessary disclosures on material developments in this regard.
This is for your information and record.

Thanking you,

Yours truly,

For ASIAN PAINTS LIMITED
Digitally signed by
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