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IRON & STEEL LTD.

CIN : L02710CT1989 PLC010052

F-Block, 1st Floor, international Trade Tower, Nehru Place,

New Delhi-110019 INDIA Tel.: +91-11-30451000 Fax: +91-11-23712737
Email : rai_nisl2007@yahoo.com, www.novalronsteel.com

THROUGH ONLINE PORTAL

Ref:NISL/LISTING/2022-23
Dated: 14/08/2022

The Secretary

Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers,

25th Floor, Dalal Street,
Mumbai-400001

Subject: Audited Financial Results for the quarter and year ending 31/03/2022
Dear Sir,

Board of Directors of the Company in its meeting held on 14/08/2022 approved the Audited
Financial Results for the quarter and year ending 31/03/2022.

Pursuant to Regulation 33 and 30 read with Schedule 111 of SEBI {LODR) Regulations, 2015,
please find enclosed herewith copy of Audited Financial Results for the quarter ending and
year ending 31/03/2022 along with Statement of Asset and Liability, Cash Flow Statement,
Audited Report and Statement of Impact of Audit Qualification as per Annexure 1.

Kindly take note of the above and also update your website for the information of our
shareholders and investors.

Yours faithfully,
For Nova Iron & Steel Limi
e

e

Dheeraj Kumar Fall
{(Company Secreta

Encl: as above

Regd. Office : Village Dagori, Tehsil-Betha, Bllaspur {Chhattisgarh)-455224
Tel. : +91-07752-285206 Fax : +91-07752-285213



MNRS & Associates
Chartered Accountants

(ICAI FRN: 018340N)

Auditor’s Report On Quarterly Financial Results and Year to Date Results of the Company Pursuant to
the Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements} Regulations, 2015

TO THE BOARD OF DIRECTORS OF
Nova Iron and $teel Limited

We have audited the gquarterly financial results of Nova Iron and Steel Limited for the quarter ended 31
March 2022 and the year to date results for the period 31 March 2022 attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. These guarterly financial results as well as the year to
date financial results have been prepared on the basis of the interim financial statements, which are the
responsibility of the company’s management. Our responsibility is to express an opinion on these financial
resuits based on our audit of such interim financial statements, which have been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34)
for Interim Financial Reporting, prescribed, under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder; or by the Institute of Chartered Accountants of India, as applicable and
other accounting principles generally accepted in India. We conducted our audit in accordance with the
auditing standards generally accepted in India. Those standards require that we plan and perform the
audit to obtain reasonable assurance about whether the financial results are free of material
misstatement(s}. An audit includes examining, on a test basis, evidence supporting the amounts disclosed
as financial results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for our qualified
opmion.

In our opinion and to the best of our information and according to the explanations given to us these
quarterly financial results as well as the year to date results:

(a) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 in this regard; and

(b) give atrue and fair view of the net loss and other financial information except for the basis of qualified
opinion section of our report (annexure attached herewith) for the aforesaid quarter as well as the
year to date results.

For MINRS and Associates
Chartered Accountants
FRN: 018340N

9»"’“‘%'

Neeraj Kumar Agarwal, FCA
Partner
M.No: 503441

Date: 14-08-2022
Place: New Delhi

win: 99 oAU ACZUT N BRI

I-35B, First Floor, Central Market,
Lajpat Nagar-2, New Delhi-110024
info@mnrsindia.com, +91-11-46502975




NOVA IRON & STEEL LTD

Registered Office : Villzge Dageri, Tehsll - Belha, Distt Bilaspur {Chhattisgarh)
Email: ral_nisl2007@yahoo.com, website: www.novairenstesl.com

(CIN: L0ZT10CT1989PLC010052) Phone: 011-30451000, Fax: 011-23712727)
Staterment of Audited Financlal Results for the Quarter and Yeir Ended As On 31% March, 2022

e _— : i [Rs. In Lakhs)
Sr.ho. Particulars Quearter Ended _‘_{nl Endad
31,08.2022 3142202 31.03.2021 31.03.2022 31.03.2021
{Audiled) | (Un-Audited) | (Audited) {Auditad) {Auditad)
1 |Revenue from operations 17540,52 3240414 14269.71] - 6053995 34481.14
2 Other (ncome: 662,14 70.89 -1406.70 842 71 86941
3 Total Income (1 + f)' 18202.68 32476.02]  12883.01 61382.87 36160.55
4 |Expensas |
(a) |Cost of Materials Consumed 13053.65 26449.80 13841.10 50649.85 3028828
(b} [Changes in inveniories of finished goods & work-in- -208.43 -195.20 442 15 347.74 £53.24
progress
(c} |Employee benefits expense 204.73 420.24 13880 71518 §70.29|
[ (d) |[Financa Cosis 2447.04 2563 1287 2488666 52,76
(e} |Depreciation 245,05 49274 256 19 99301 871.42
(f) |Direct & Qther Expenses 2424 66 4634.54 -582.34 7264.14 3733.14
Total Expensss 18168.80 31827.74| 13227.37| 62458.59 A4832.66
€ |Profit{ Loss (-) before exceptional item,shars of prefit of 33.05 647.28 {364.37) (1073.92) 517.90|
Joint Ventures / Assoclates and tax (3 - 4)
8  |Exceptional ltems 0.00 0.00 0.00 0.00 0.0
T |Profit{ Loss (-} before share af profit of Joint Ventures f 32.05 647,28 {364.37) (1073.82) §17.90
(Assocaites and tax {5 +8)
8 |Add : Share of Profit of Joint Ventures / Associates 0.00 0.00 .00 0.00| 0,00
L] Profit I Loss (-} bafors tax [T + 8) 33.05 647,28 (I84.37) {1073.92) 617.80
10 |Tax expensae )
(&) |Current Tax 0.00 0.00 14727 " o.00| 0.00]
(o) | Deffered Tax (credit)icharge -20.59 -213.01 1204.30 404.28 1704 87
{d) |Eariler Years 0.00 0.00 423 0.00 423
11 |Net Profit/ Loss (-) for the period after tax (2-10) - 53.64 860.28 {1616.64) {1478.18) {1191.21)
12 Oﬂ-fl-u“r‘ifnmprnhunslv- Incoma
Items that wiil not be reclassified to Profit and Loss
I — —
| 1 |Charge in Fair Value of Investment 0.00 0.00 171.77 0.00 1777
ii |Remeasurement of iha net defined benefit Eabjity / asset 5.14 6.94 5.38 5.14 5.38
] |lnnome 1ax effect on above 0.00 0.00 492 0.00 74,92
Total Other Comprahensive Income for the period : 514 5.94 102.23 .14 102.23
I]MHIIII
13 |Other Comprshensive Incame for peried {11 + 12} 68.78 867.73|  (1ataan) (1472.04) {1088,58)
14 [Paid -up eauity shars capital 3613.88| 3813.08| 3813.95 381385 2613 88|
16 |Face Valus of share {In Rs.) 10.00 10.00 10.00 10.00 10.00
16 |Earning per Share
1 [Basic ' 0,16 2.38 (4.18) (4.09) (3.30)
2 |Diluted 0.15 2,38 (&19) 14.09) 13.30)
“[wotes : — I
4 |The above Audited Financial Resuiis for the quarter and year ended as on 31st March, 2022 have baen reviewed by the Audit Commitiee and
|taken on record at the Board Meeting held on 14.08.2022
2 |The figwes of the previcus quarier / year have been regrouped / recizssified , where ever considerad necaasary 10 confim the current year's
ciasasification.
3 |Land under Property Flant & Equipment includes land valued at Rs.194.34 Lakhs boughl by the company in the name of third parties. Transfer|
of the same in the company's name is yst ta be intiated.
4 |The company has not provided for interest expense of Rs 2137 .51 Lakhs (Estimated) for the year ended as on 315t March 2022 related to shorl
tenm borrowing s of Rs 20487.88 Lakhs as on 31.03.2022
tl on behalf of Board of Directors
For Nova Iron & td,
(Hardev Chand Verma)
Flace: Maw Dalhi Whole Tims Direstor|
Dats: Y ~ o B— 202 2— R DIN 00007681




NOVA IRON & STEEL LTD.
Reagistered Office : Village Dagori, Tehsil - Belha, Distt Bilaspur (Chhattisgarh)
Email: rai_nisl2007@yahoo.com, website: www.novaironsteel.com

{CiN: L02710CT1989PLC010052) Phone: 011-30451000, Fax: 011-23712737)

Standalone Cash Flow Stalement for the year ended March 21, 2022 I
{Amount in Rs. Lacs)
For The Year For The Year
Endad 31.03.2022 Ended 31.03.2021
4. |Cash Flow from Oparating Activities
|Met Profit / Loss {-) before Tax as par Statement of Profit & Loss account {1,073.92) 513.66
Adjustments for:
Depreciation and amortisation expenses 993.01 B871.42
Finance Costs 2,486.66 {56.70)
Interest Income (95.52) -
Remeasurement of Aclurial Gain / L.oss - 3,384.15 7.26 821.99
Oqeratlng Profit /! Loss {-) befora Working Capital Changes and othaer 2.310.23 1.335.85
adjustments
Working Capital changes and other adjustments:
Increase (-} / Decrease in inventories (5,067 38} (6,178.03)
Increase (-} / Decrease in Trade Receivables 273.85 (58.69)]
Increase (-} f Decrease in financ.al assets 5119 -
Increase (-} / Decrease in Other Current Assets 11.066.63) (2,801.16)
Increase (-} / Decrease in Other Non Current Assets {67.79) 7.57
Increase / Decraase(-) in Trade Payables (693,73} 4,487.70
Increase ! Decrease(-) in Other Financial Liablities (316.31) 428.73
Increase / Dacrease(-) in Other Liabilitas 490229 4.715.85
Increase / Decrease(-) in Provisions 26.44 (1,948.06) 12.89 514 85
Cash Flow from oparating activities post working capital changes 362.16 1,850.51
Income Taxes paid (net of refund) (19.97) [46.54)
342.19 1,803 97
B. |Cash Flow from Investing Activitias
Acquisitions of property, plant and equipment, capita work-in-progress and cther 1.45 41.78)
intangible assets ) 1,
ROU = =
Purchase of investments and bank deposits {32.24) {3.13)
Interest Received 98.07 65.38 5.21 {39.60)
Nat Cash Flow used in investing actlvities (B) 6538 (39 60)|
C. |Cash Flow from Financing Activites I
Proceeds / (Repayment) of current borrowings (net) 2,039.52 (1,783.72)
Payments of fease liabilities {30.16) -
Interest Paid (2,399.55) 51.39
Increase/Decrease in non-current security deposits - £1.39
Met Cash Flow used in financing activities (C) 5390.13h (1,680.93)
Increase ! decraase tn cash and cash equivalents (A+B+C) 17.39 8343
Cash and Cash equlvalants at the baginning 89.78 6.35
Cash and Cash egulvalants at the and 107.17 89.78

pphall of Board of Directors
Hor Nova Iron & Steel Ltd.

0 ' {Hardav Chand Verma)
Whole Time Director
DIN 00007681

Place : New Delhi
Dated: {4 -~0%- 2023~




NOVA IRON & STEEL LTD
Ragistered Office : Village Dagori, Tehsil - Balha, Distt Bilaspur {Chhattisgarh)
Email: rai_nisl2007@yahoo.com, website: www.novaironsteel.com
(CIN: LO2710CT1989PLCO10052) Phone: 011-30451000, Fax: 011-23712737

Statement of Assets & Liabilities as at 31" March, 2022

{Rs. In Lacs)
Particulars As at 31.03.2022| As at 31.03.2021
(Ind AS) {Ind AS)
{Audited) {Audited)
ASSETS
NON-CURRENT ASSETS
(a) Property, Plant & Equipment 35689.56 37191.82
(b) Right-of-use Assets 402.73 0.00
{c)} Financial Assets:
(i) Investments 315.92 315.82
{ii) Other 0.42 51.64
{d) Other Mon Current Assets 402.68 198.54
TOTAL NON CURRENT ASSETS 36811.31 37758.02
CURRENT ASSETS
{a) Inventories 11924.47 6867.08
(b) Financial Assets
(i) Trade Receivables 62.63 336.48
(i) Cash & Cash Equivalents 107.17 89.78
(i) Bank Balance other than the (i) above 49.10 20.37
(c) Other Cumrent Assets 4770.42 3703.75
(d) Income tax assets (net) 66.51 46.54.
TOTAL CURRENT ASSETS 16980.29 11064.05
TOTAL ASSETS §3791.60 48822.07
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 3613.95 3613.95
(b) Other Equity -8470.81 -6923.25
TOTAL EQUITY -4856.86 -3309.20
LIABILITIES
NON-CURRENT LIABILITIES
{a) Financial Liabilities
{i) Borrowings 16228.74
{ii) Lease liabilities 80.25 0.00
{iiiy Other financial liabilities 631.74 598.99
{b)} Deferred Tax Liabilities (Net) 3019.11 2613.05
(c) Provisions 192.07 184.37
(d) Other non-current liabilities 27.50 55.93
TOTAL NON-CURRENT LIABILITIES 20179.42 3452.34
CURRENT LIABILITIES
(a) Financial Liabilities
(i) Borrowings 16958.79 31148.02
(i) Trade Payables
- Total outstanding dues of micro enterprises and small enterprises Q.00 4.00
- Total outstanding dues of creditors other than micra enterprises 12292 .59 12958.22
and small enterprises
(iii} Other Finacial Liabilities 651.37 949.03
{b) Provisions 60.67 48.88
{c) Other Current Liabilities 8505.61 3574.89
TOTAL CURRENT LIABILITIES 38469.04 43679.04
TOTAL EQUITY & LIABILITIES 53791.60 48822.07

.and on behalf of Board of Directors
For Nova Iron & Steel Ltd.

o

{(Hardev Chand Verma)
Whole Time Director
DIN 00007681

Place : New Delhi
Date : \\.\ Fo8-20272




ANNEXURE |

Statement on Impact of Audit Qualifications (for andit report with modified opinion) submitted

along-with Annual Audited Financial Results

Statement on Impact of Audit

ualifications for the Financiat Year ended March 31, 2022

[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]

Sl Particulars Audited Figures (as Adjusted Figures
No. reported before adjusting (audited fipures after
for qualifications) adjusting for
qualifications)
1. Turnover / Total income 6,138,266,661 6,138,266,661
» | Total Expenditure 6,245,658,755 6,245,658,755
3. | Net Profit/(Loss) -107,392,093 -107,392,093
4, Earnings Per Share -4.00 -4.09
3. | Total Assets 5,379,159,864 5,379,159,864
6. | Total Liabilities 5,864,845,921 5,864,845,921
7. | Net Worth -485,686,057 -485,686,057
Any other financial item(s) (as felt appropriate by
8. | the - -
management)

IL. | Audit Qualification:

a. Details of Audit Qualification: Physical verification and particular of fixed assets register i
b. Type of Audit Qualification : Qualified Opinion a |
— |
c. Frequency of qualification: Repetitive
d. For Audit Qualification(s) where the impact is quantified by the anditor, Management's
Views: NA
e. For Audit Qualification(s) where the impact is not quantified by the auditor:

e

(i) Management's estimation on the impact of audit qualification: Nil

(ii) If management is unable to estimate the impact, reasons for the same: Since,
the qualification relates to particular of fixed assets register and physical verification, quantification is not
| ascertainable.

[

(iii) Auditors’ Comments on (i) or (ii) above: Nil




Il

Audit Qualification:

a. Details of Audit Qualification: Fair valuation of investments

b. Type of Audit Qualification : Qualified Opinion

<. Frequency of qualification: First Time

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management’s
Views: NA

e. For Audit Qualification(s) where the impact is not quantified by the auditor;

(i) Management's estimation on the impact of audit qualification: Nil

(ii) If management is unable to estimate the impact, reasons for the same: In the
absence of valuation exercise, the impact of qualification can not be appropriately quantified.

(iii) Awditors' Comments on (i) or (ii) above: Nil

Audit Qualification:

a, Details of Audit Qualification: Appropriateness of advances to suppliers

b. Type of Audit Qualification : Qualified Opinion

c. Frequency of qualification: First Time

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's
Views: NA

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

{i) Management's estimation on the impact of audit qualification: Nil

(ii) If management is unable to estimate the impact, reasons for the same: NA

{iii) Auditors' Comments on (i) or (ii) above: Nil




IL

Audit Qualification:

a, Details of Audit Qualification: Plysical verification of inventories

b. Type of Audit Qualification : Qualified Opinion

c. Frequency of qualification: First Time

d. For Audit Qualification{s) where the impact is quantified by the auditor, Management's
Views: NA

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification: Nil

(i) If management is unable to estimate the impact, reasons for the same: Since,
the qualification relates to physical verification, quantification is not ascertainable

(iii) Auditors' Comments on (i) or (ii) above: Nil

Audit Qualification:

a. Details of Audit Qualification: Borrowings

b. Type of Audit Qualification ; Qualified Opinion

c. Frequency of qualification: First Time

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's
Views: NA

e. For Audit Qualification(s} where the impact is not quantified by the anditor;

(i) Management's estimation on the impact of audit qualification: Nil

(i) If management is unable to estimate the impact, reasons for the same: NA

(iii) Auditors' Comments on (i) or (ii) above: Nil
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IL

Audit Qualification;

a. Details of Audit Qualification: Appropriateness of advances from customers

b. Type of Audit Qualification : Qualified Opinion

c. Frequency of qualification: First time

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's
Views: NA

€. For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification: Nil

(ii) If management is unable to estimate the impaci, reasons for the same: NA

(iii) Auditors' Comments on (i) or (ii) above: Nil

Audit Qualification:

a Details of Audit Qualification: Appropriateness of trade payable

b. Type of Audit Qualification : Qualified Opinion

c. Frequency_of qualification: First Time
d. For Audit Qualification(s) where the impact is quantified by the aunditor, Ménagement:s

Views: NA

e For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification: Nil

(ii) If management is unable to estimate the impact, reasens for the same: NA

(iii) Auditors' Comments on (i) or (ii) above: Nil




L. T_A.u.dit Qrualification: _ ) )

iIl.

a. Details of Audit Qualification: Contingent liabilities and litigations

b. Type of Audit Qualification : Qualified Opinion

c. Frequency of qualification: First Time

d. For Audit Qualification(s) where the impact is quantified by the nuditor_, Management's
Views: NA

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification: Nj]

(ii) If management is unable to estimate the impact, reasons for the same: NA

(iii) Auditors' Comments on (i) or (ii) above:Nil

Signatories:

CEQY Managing Director

CFO

Audit Committee Chairman

Fﬁ'tamtory Auditor

Place: $Jgid W—

Date: |‘I|°ﬂ‘)01-'1;‘




