VLS FINANCE LTD.

November 25, 2019 2nd Floor, 13, Sant Nagar,

_East of Kailash,

New Delhi - 110 065, india
LISTING DEPARTMENT Tel. - +91-11-46656666
BSE LIMITED Fax : +91-11-46656699
PHIROZE JEEJEEBHOY TOWERS E-mail : JE——
DALAL STREET Web : www.visfinance.com
MUMBAI - 400 001 CIN : L65910DL1986PLC023129

Scrip Code: 511333 \ —

Emal vis@vishinanea ran
Re:_ Outcome of Board Meeting held on 25/11/2019.

Dear Sir/Madam,

We inform you that pursuant to regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements), 2015, the Board at its meeting held today, which commenced
at 2:45 p.m. and concluded 6:25 p.m., inter-alia, considered and approved the Un-Audited
Standalone Financial Results for the quarter/financial year ended 30" September, 2019.

In this connection, we enclose herewith the following:

a. Limited Review Report on the standalone un-audited financial results for the quarter
ended September 30, 2019. It is hereby declared that there are no adverse comments
by the Statutory Auditors in their report.

b. Limited Review Report on the consolidated un-audited financial results for the
quarter ended September 30, 2019. It is hereby declared that there are no adverse
comments by the Statutory Auditors in their report.

c. Standalone un-audited financial results for the quarter ended September 30, 2019

* along with statement of assets and liabilities and cash flow for the half year ended
September 30, 2019 and Consolidated un-audited financial results for the quarter
ended September 30, 2019 along with consolidated statement of assets and liabilities
and cash flow for the half year ended September 30, 2019 ;

d. The aforesaid results are also being published in newspapers as per requirement of
the listing regulations and placed on the website of the Company.

You are requested to take it on record and acknowledge.

Thanking you,
For VLS Finafice Ltd.
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Company Secretafy
M. No. A11183

Copyto: 1) The National Stock Exchange of India Ltd., Exchange  Scrip Code:
Plaza, 5® Floor Plot No. C/1, G-Block, Bandra Kurla VLSFINAﬂL&
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2) The Calcutta Stock Exchange Association. Ltd., 7, 032019
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Independent Auditor’s Review Report on Standalone Unaudited Quarterly
Financial Results of the Company pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

TO THE BOARD OF DIRECTORS OF VLS FINANCE LTD.

We have reviewed the accompanying statement of standalone unaudited financial
results (the statement) of VLS FINANCE LIMITED for the Quarter ended 30"
September, 2019. This statement is the responsibility of the Company's Management
and has been approved by the Board of Directors. Our responsibility is*to issue a
report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity™, issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied
to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable accounting standards and other recognised
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For M. L. Puri & Co.
Chartered Accountants

(FRN f002312N)

M.L. Puri
Place: New Delhi Partner
Date: 25" November, 2019 (M. No.009198)
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cpendent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial

Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

TO

I

THE BOARD OF DIRECTORS OF VLS FINANCE LTD.

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results
(the Statement) of VLS Finance Ltd. (“the Parent™) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group™) for the quarter ended 30™September, 2019,
being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. Attention
1s drawn to the fact that the consolidated figures for the corresponding quarter ended
30"September, 2018, as reported in these financial results have been approved by the
Parent’s Board of Directors, but have not been subjected to review.

This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting”™ (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
A'review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

The Statement includes the results of the following entities:
Subsidiaries:

VLS Securities Ltd.
VLS Asset Management Ltd.
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of other auditors referred to in paragraph 6
below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

6. Emphasis of Matter

The Group's share of net profit/(loss) and comprehensive income /loss in respect of
associates other than VLS Capital Ltd. are not required to be considered in thebe financial
results as the Group does not have significant influence over them and as per Ind AS 28, they
are not covered under the definition of associates for compulsory consolidation of financial
results. Further, the Group’s share of net profit/(loss) and comprehensive income / loss and
other financial figures in respect of VLS Capital Ltd. are also not considered. Our conclusion
is not modified in respect of the above matter.

7. The consolidated unaudited financial results includes the interim financial statements/
financial results of two subsidiaries which have not been reviewed by their auditors, whose
interim financial statements/ financial results reflect total assets of Rs.85220.18 lakh as at
30.09.2019 and total revenue of Rs.187.531akh, and Rs 216.81 lakh, total net profit after tax
of Rs.103.82 lakh Rs105.24 lakh and total comprehensive income of Rs.7842.58 lakh and
Rs.12691.94 lakh for the quarter ended 30™September, 2019, and for the period from
01.04.2019 to 30.09.2019, respectively, and cash flows(net) of Rs.(-)737.43 lakh for the
period from 01.04.2019to 30.09.2019 as considered in the consolidated unaudited financial
results. According to the information and explanations given to us by the Management, these
interim financial results are not material to the Group. Our conclusion on the Statement is not
modified in respect of the above matter.

!

For M. L. Puri & Co.

Chartered Accountants

(FRN -002312N)

M.L. Puri
Place: New Delhi Partner
Date: 25thNovember, 2019 (M. No0.009198)
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VLS FINANCE LTD. . |

Regd. Oltice 2nd Floor, 13, Sant Nugcr East of Kailash, New Delhi- 110065 ) | |

Ph: 9‘!{11) 466566466 Fax: 91{1 1) 46656699 CIN: L659IODL1?86PLC02312? | :

Email: vls@vishnance com: Webs;ie Www. visﬂnance com !

UNAUDlTED Sicndulone FINANCIAL RESULTS FOR THE Qucmer Ended 30!h Sepiember 201‘? N |

I (Rs |"n Lu-khs excepi Ec:rmng per shc:re dula) ) o '[_ -

SI. No Particulars . . Quarter Ended Haif Year Ended
T 0 130092019 [ 30062019 | 30.09.2018 30.09.2019 | 30.09.2018
Unaudited Unavdited
1 2 o S . 3 4 5 3 7
1 |lncome DOV PP SO S SR S| SRS .
|(a) Revenue from Operations  ~ ~ ~ ~ | e |
(i) Interest Income e e b o IANBE o 10T _fos9|l 2825 2056
| (ii) Dividend Income - | 22542 67.03 18387 29215  260.49
|Gy Netgainon fairvaluechanges —  ~ = | 000/ 16269 (3382)j| 0.00| 000
|(iv) Tradmg in Shares!securftes (Net) T R ¢ 10 | . (_402 18) (402.07)) (1 233 98) __ (279.61)
o (v) Other Operatlng Income B e e i 0.00 0.00 0.00 0.00 3.66
~ - i Total (a) (594.60) (156.29) (241.33) (913.58) 5.10
__|(b) Other Income 0.31 0.02 1.00 0.33 1.04
N Total (b) 0.31 0.02 1.00 0.33 1.04
Total Income (a+b) (594.29) (156.27) (240.33) (913.25) 6.14
_2 |Expenses -
| (a) Finance costs 1.61 2.03 0.08 364 0.16
| (b) Net loss on fair vaiue changes - | 211847 000 176.45 1,953.48 ~176.45
| (c) Employee benefits expense e 82.15|  88.43 8281  170.58 160.24
| (d) Depreciation and amortization expense 27.91 27.56|  1497| 55.47| 2954
B (e) Other Expenses T 180.75 157.04 236.86) 33779 38457
Total expenses 2,408.59 275.06 511.17 2,520.96 750.96
3 |Profit /(Loss) before exceptional items and tax (1-2) (3,002.88) (431.33) (751.50) (3,434.21) {744.82)
4 |Exceptional items 0.00 0.00 0.00 0.00 0.00
5 |Profit before tax (3-4) (3,002.88) (431.33) (751.50) (3,434.21) (744.82)
~ 6 [Tax expenses _ N ~ I ﬂ
(@ Currenttax =y 460.69] 6918|8118  520.87| = 19453
(_t_)_)_Deferred tax B 1 (882.04) (315.45) __(487.87) _(1,197.49) (728.89)
____|{c) Tax adjustment of earlier years (net) 9.20 0.00 0.00 9.20 0.00
Total tax expenses (412.14) (246.27) (406.69) (658.41) (534.36)
7 |Profit for the Period (5-6) (2,590.74) (185.06) (344.81) (2,775.80) (210.46)
8 |Other Comprehensive Income (OCI) . N
~|(i)_tems that will not be reclassified to profit or loss i Sy
| Gain/(Logs) arising on Defined Employee Benefits 0.35 0.36 (0.78) 071 (1.56)
| Gain/(Loss) arising on fair valuation of Investments 9,184.02 4,601.77 900.16 13,785.79| 2,378.42
- ‘Income tax on the above (3,209.39)|  (1,608.17) (314.28)]|  (4,817.56)|  (830.57)
(i) Ttems that will be reclassified to profit or loss 0.00 0.00 0.001}, 0.00 0.00
N ‘ Total Other Comprehensive Income 5,974.99 2,993.96 585.10 8,968.95 1,546.29
~ 9 [Total Comprehensive Income for the period (7+8) 3,384.26 2,808.90 240.29 6,193.16 1,335.83
(Comprising Profit/{Loss) and Other Comprehensive income for the period)
10 |Paid up equity share capital (Face value Re.10/- per share) 3,878.42 3,878.42 3,878.42 3,878.42 3,878.42
11 |Earning Per Share (EPS) ]
A Basic EPS (in Rs.) (Not annualised) ) (6.70) (0.48) (0.89) (7.18) (0.54)

Diluted EPS (in Rs.) (Not annualised) (6.70) {0.48) (0.89) (7.18 y(o;_q



VLS FINANCE LTD.

Regd. Office: 2nd Floor, 13, Sant Ncgcr East of Kailash, New Delhi-110065
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UNAUDiTED Consolidcﬂed FINANCIAL RESULTS FOR THE Quurter Ended 301]‘1 Sepfember 20]9

(Rs.In Lakhs excepi Eurning per share data}

Half Year Ended

SI. No Particulars | Quarter Ended
R 30.09.2019 [ 30.06.2019 | 30.09.2018 30.09.2019 | 30.09.2018
- : Unaudited Unaudited
1 2 3 4 5 6 7
S RS S e P S
 |(a) Revenue from Operations
| () Interestincome -~ | = 3438 '_2_'.8_;373 ) ___25;6'9 _ 6273 46.48
| (ii) Dividend Income - B 377.92| 67.03 318.25| 444.95  395.99
_ I{iii) Net gain on fair value changes o B (162.69) _162.69  (33.82) 0.00 0.00
|(iv) Trading in Shares/securites (Net) (831.79) (398.74)]  (400.09) (1,230.53), (274.69)
|(v) Other Operating Income 9.51 13.15 9.09 22.66 21.44
Total (a) (572.66) (127.53) (76.97) (700.19) 189.22
'|(b) Other Income - 3.21 0.56 - 0.94 = Wi i
i - Total (b) 3.21 0.56 0.94 3.77 2.12
o Total Income (a+b) (569.45) (126.97) (76.03) (696.42) 191.34
"2 |Expenses - I
| (a) Finance costs - 1.61 203 008 ~  364| 0.16
| (b) Netloss on fair value changes 2,016.78] 570 21751 2,022.48| 283.05
| (c) Employee benefits expense - 84.26 ~91.97 101.12ff ~  17623|  196.96
| (d) Depreciation and amortization expense ~ 28.06| 2770 1549l B576| = 29.98
| (e) Other Expenses 198.68 175.08 243.55| 37376 395.88
} B Total expenses 2,329.39 302.48 577.45 2,631.87 906.03
3 |Profit /(Loss) before exceptional items and tax (1-2) (2,898.84) (429.45) (653.48) (3,328.29) (714.69)
4 |Exceptional items 0.00 0.00 0.00| 0.00 0.00
5 |Profit before tax (3-4) (2,898.84) (429.45) (653.48) (3,328.29) (714.69)
) 5_ T;X expenses _ _‘ o :; _ j____"_-__j ) _ o o o ) D i e
(@) Currenttax | 4e069| 6918 8118/ = 52987 19453
"|(b) Deferred tax B ~ (882.32)|  (314.49)|  (48460)||  (1,196.81)]  (732.35)
(c) Tax adjustment of earlier years (net) 9.20 0.00| = 10.00 9.20 0.00
) Tota! tax expenses (412.42) (245.31) (403.42) (857.73) (537.82)
7 |Profitaftertax (5-6) o | (2,486.41)]  (184.14) (250.08) (2,670.55)|  (176.87)
8 |Profit attributable to non-contmumg interests | 0.35 *__ 000 032 035 041
9 |Profit for the Period (7-8) - ; Ay | (2,486.76)] . (184.14)]  (250.37)| . (2,670.90) (176.98)
~$/ MmV Page 1 of 2 W V




VLS FINANCE LTD.
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~ UNAUDITED Consolidated FINANCIAL RESULTS FOR THE Quarter Ended 30th September, 2019

'("R;s.ir-inl.dkhs except Earﬁing per share data) i

i

I

Half Year Ended

SiNoy. JONCHON oo e Quarter Ended
e - 30.09.2019 | 30.06.2019 | 30.09.2018 30.09.2019 | 30.09.2018
B B i Unaudited Unaudited
1 2 3 4 5 6 7
10 _|Other Comprehensive Income (OCl) ) i
S R e e e e P i L G T s e S S e e e e o | el ity nd S R PR S SRR e
~|(i) tems that will not be reclassified to profit or loss ) [ o o .
| Gain/(Loss) arising on Defined Employee Benefits . 1.04 1.05 322 209 643
| ___ Gain/(Loss) arising on fair valuation of Investments ~21,078.01 12,052.37 58,831.06|]  33,130.38|  63,728.61
L Income tax on the above (7,365.83) (4,211.02) (1,448.41)(  (11,576.85)| (3,152.84)
(ii)_Items that will be reclassified to profit or loss 1000 0.00 000  0.00f 0.0
Total Other Comprehensive Income 13,713.23 7,842.40 57,385.87 21,555.63 60,582.20
11 |Total Comprehensive income for the period (7+10) | 11,226.82 7,658.26|  57,135.81|  18,885.08|  60,405.33
(Comprising Profit/(Loss) and Other Comprehensive Income for the period)
12 |Net Profit for the period attributable to: - I -
_ |Shareholders of the Company ~103.98 0.92 9444 104.90 33.48
Non-controlling interests 0.35 0.00f 01§g I 0.35 011
13 |Other Comprehensive Income attributable to: - K B e o
Shareholders of the Company _7,712.45 4832.28|  56,611.42|  12,544.72|  58,839.12]
) Non-controllmg interests 25.79 16.16 189.34 41.96 - 196 79
14 |Total Comprehensive Income attributable to: K v
Shareholders of the Company _7,816.43 4,833.20 56,705.86|| = 12,649.62|  58,872.60
Non-controlling interests ] 2614 16.16) 189.66 4231 196.90
15 |Paid up equity share capital (Face value Re.10/- per share) ~3,878.42 3,878.42 3,878.42 3,878.42|  3,878.42|
16 |Earning Per Share (EPS)
___|Basic EPS (in Rs.) (Not annualised) _ (6.43) (0.48) (0.85) (6.91) (0.46)
Diluted EPS (in Rs.) (Not annualised) (6.43) (0.48) (0.65) (6.91) (0.46)
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Notes:

1. The above un-audited financial results for the quarter ended on 30.09.2019 were approved and taken on record in the
Board meeting held on 25.11.2019 after being reviewed and recommended by the Audit Committee on the same date.

2. The limited review for the quarter ended on 30th September, 2019, as required under Regulation 33 of SEBI (Listing
Obligation & Disclosure Requirements) Regulation, 2015 has been carried out by the Statutory Auditors. The Financial results
relating to quarter ended 30th September, 2018 under Ind AS have not been subjected to limited review by the statutory
auditors of the Company. However, the management has exercised due diligence to ensure that the financial results provide
true and fair view of the Company affairs.

3. The Company has adopted Indian accounting standards (‘Ind AS’) with effect from 1 April, 2019 and consequently, these
financial results have been prepared in accordance with the recognition and measurement principles laid down in 'IND AS 34-
interim Financial Reporting’ prescribed under section 133 of the Companies Act, 2013, read with relevant rules issued there
under and other accounting principles generally accepted in India. The date of transition to Ind AS is 1 April, 2018 and the
impact of transition has been accounted for in opening reserves and the comparative period results disclosed here are
restated accordingly. However, the opening balance sheet as at 1 April, 2018 and the results of the subsequent periods would
get finalised alongwith the annual financial statements for the year ended 31 March, 2020.

4. There is possibility that these quarterly financial results alongwith the opening balance sheet as of 1 April, 2018 and
provisional financial statement as of and for the year ended March 31,2019 may require adjustment before constituting the
final Ind AS financial statements as of and for the year ending March 31,2020 due to changes in financial reporting
requirements arising from new or revised standards or interpretations issued by MCA or changes in the use of one or more

optional exemptions from full retrospective application of certain Ind AS as permitted under Ind AS 101
*

5. As per relaxation given in para 2.6.1 (jii) of the SEBI Circular No CIR/CFD/FAC/62/2016 dated 05.07.2016, the Ind AS
compliant financial results for the previous year ended 31st March, 2019 have not been provided. Further, the company has
availed relaxation of time line for submission of subjected quarterly results beyond 45 days of end of quarter.

6. The Ministry of Corporate Affairs (MCA), vide its notification dated October 11, 2018 added Divison lII of Schedule ll, which
provides the format for financial statements of Non-Banking Financial Companies, as defined in the Companies (Indian
Accounting Standards) (Amendments) Rules 2016. These Financial Results have been prepared in accordance with the
same. The previous period figures have also undergone a reclassification to comply with the requirements of the Division Ill.

7. The Company has adopted Ind AS 116 "Leases" with the date of initial application being April 1, 2019. Ind AS 116 replaces
Ind AS 17 - Leases and related interpretation and guidance. The Company has applied Ind AS 116 using the modified
retrospective approach, under which the cumulative effect of initial application is recognised in retained earnings as on April 1,
2019. As a result, the comparative information has not been restated.

8. The consolidated accounts have been prepared as per IND AS 110 on Consclidated Financial Statements and IND AS 28.
The consolidated results as shown include the unaudited results of the subsidiaries viz. VLS Securities Ltd. and VLS Asset
Management Ltd. for the quarter ended 30/09/2019. Further, results of associates as defined under the Companies Act 2013,
are not considered in view of exemption provided in IND AS 28.

9.The financial results from 01.04.2019 are prepared in terms of Ind AS as required under the provisions of law. Because of
this change, the financial results are reflecting a loss Rs.2590.74 lakhs (before other comprehensive income) for the quarter
ended 30.09.2019. If the old system of IGAAP would have been followed by the company, there would have been profit of
Rs.2152.88 lakhs (before other comprehensive income) for this quarter. This difference of Rs.4743.62 lakhs is mainly on
account of change in manner of arriving at profit / loss on sale of investments and effect of taxes thereon in terms of Ind AS.

10.Previous period figures have been regrouped/reclassified wherever necessary to conform to current period classification.

By order of the Board
for VLS Finance Limited

ManagingBirector
DIN:00106763

Place: New Delhi
Date: 25-11-2019 Ug____




VLY THINAIN VL L,
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September, 2018 and half year ended 30th September is as under:

Reconciliation between profit after tax as per Indian GAPP and total comprehensive income as per Ind AS for the quarter ended 30th

( Rs. Lacs)
Quarter ended | Half Year ended | Quarter ended |Half Year ended
Particulars 30-09-2018 30-09-2018 30-09-2018 30-09-2018
)} Standalone Consolidated
Net Profit/(Loss) as per Previous GAPP (after tax) 251.51 615.32 429.02 74414
a) Reclassification of income related to financial assets measured at fair value (1,400.97) (2,091.80) (1,475.82) (2,181.63)
b) Measurement of Financial Assets at amortised cost 0.14 (0.11) (3.86) (8.10)
c) Measurement of Financial Liabilities at amortised cost 0.00 0.00 0.00 0.00
d) Other adjustments 315.00 535.00 315.00 535.00
e) Tax adjustments 48951 730.93 485.60 733.72|
Profit for the Period (344.81) (210.486) (250.06) (176.87)
Other Comprehensive Income
Items that will not be reclassified to profit or loss
f) Gain /(Loss) arising on defined employee benefits (0.78) (1.56) 3.22 6.43
g) Gain or loss on arising on fair valuation of equity instrument 900.16 2,378.42 58,831.06 63,728.61
| _h) Income Tax relating to item that will classified to profit or loss (314.28) (830.57) (1,448.41 (3,152.84)
Total Comprehensive Income for the period 240.29 1,335.83 57,135.81 60,405.33

a) Under previous GAPP, actuarial gains and losses were recognised in the Statement of Profit / Loss. Under Ind AS, the actuarial gains and losses
forming part of reimbursement of net defined liability/asset is recognised in Other Comprehensive Income,

b) Under previous GAAP long term investment were carried at cost less provision for diminution to recognise any decline, other than temporary.

¢) Under Ind AS, investment in securities are recognised and measured at fair value and impact of fair value change (net of tax) as on the date of|
transition has been recognised in reserve and for changes thereafter in Other Comprehensive income.

d) Accounting Standard (AS -108) relating to "Segment Reporting" has been complied with. The gross operating revenue and profit/loss from the other
segment is below the norms prescribed in AS-108, hence separate disclosure has not been made.

Place: New Delhi
Date: 25-11-2019

Ll

By order of the Board
for VLS Finance Limited

S.KAGARWAL
Managing Direc
DIN:00106763

foly —




VLS FINANCE LTD.

Regd. Office: 2nd Floor, 13, Sant Nagar, East of Kailash, New Delhi-110065
Ph: 91{1_1__) 46656666 Fax: 91(11)46856699 CIN L65910DL1986PLC023129
Email: vls@vsnlcom Website: www. visfinance.com

‘Statement of Assets and Liabilities as at 30th September, 2019

Particulars o Standalone Consolidated
30.09.2019 30.09.2019
(UNAUDITED)
1 2 3
ASSETS
Financial Assets
Cash and cash equivalents 18.17 58.74
Bank Balance other then (a) above 164.14 164.14
Receivables
(1) Trade Receivables 205.03 205.03
(1) Other Receivables 22.69 1,053.00
Loans 816.94 816.94
Investments 97,103.30 1,78,112.00
Other Financial assefs (to be specified) 4,555.39 4,697.71
Sub-Total - Financial Assets 102885.66 1,85,107.56
Non-financial Assets
Current tax assets (Net) 58.82 69.51
Investment Property 70.94 70.94
Property, Plant and Equipment 885.64 887.26
Capital work-in-progress 577.08 577.08
Other Intangible assets : 45.49 45.49
Other non-financial assets (to be specified) 583.81 584.11
Sub-Total - Non-Financial Assets 2,221.78 2,234.39
Total Assets (1+2) 1,05,107.44 1,87,341.96
LIABILITIES AND EQUITY
Financial Liabilities
Payables
(I) Trade Payables
(i) total outstanding dues of micro enterprises and small enterprises 0.00 0.00

(ii) total outstanding dues of creditors other than micro enterprises and
small enterprises 26.14 32.32

(Il) Other Payables

(i) total outstanding dues of micro enterprises and small enterprises

0.00 0.00
(ii) total outstanding dues of creditors other than micro enterprises and

small enterprises 42.47 42.47
Borrowings (Other than Debt Securities) 151.68 170.55
Other financial liabilities . 104.00 123.37
Sub-Total - Non-Financial Liabilities 324.29 368.71

Non-financial Liabilities
Current tax I|ab|g|t|es (Net) 0.00 0.00
Provisions 66.43 76.90
Deferred tax liabilities ( Net) 24,289.42 44,211.50
Other non-financial liabilities 3,036.14 3,036.13
Sub-Total - Non-Financial Liabilities 27.391.99 47.324.53

EQUITY

Equity Share capital - 3,878.42 3,878.42
Non Controlling Interests 0.00 10.06
Other Equity - 73,512.74 1,35552.78
Non Controlling Interests 0.00 207.45
Sub-Total - Total Equity 77,391.16 1,39,648.72
Total Liabilities and Equity (1+2+3) 1,05,107.44 1,87,341.96

As per relaxation given in para 2.6.1 (iii) of the SEBI Circular No CIR/CFD/FAC/62/2016 dated 05.07.2016, the Ind
AS compliant corresponding figures both for standalone and consolidated for the previous year ended 31st March,
2019 have not been provided.
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VLS FINANCE LTD.
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Email: vis@vlsfinance.com ; Website: www.visfinance.com

Statement of Cash Flow for the Half Year Ended 30.09.2019
(Amount in Lacs)

Half Year Ended 30.09.2019

Farfieulars Standalone Consolidated
A |CASH FLOW FROM OPERATING ACTIVITIES : (3,434.21) (3,328.29)
Net Profit Before Tax
Adjustments for :
Interest and Finance Charges 3.64 3.64
Depreciation and amortisation 26.37 26.66
(Income)/Loss from Investments activities (4,806.23) (4,776.72)
Net Loss on Fair Value Changes (Net) 6,898.91 6,938.40
Employee Benefits expenses 1.23 2.61
Dividend Income : (292.15) *  (444.95)
QOperating Profit before Working Capital Changes (1,602.44) (1,578.66)
Adjustments for :
Trade & Other Payables 2,928.44 2,178.51
Dividend Distribution including tax paid (466.09) (466.09)
Trade & Other Receivables 64.75 62.85
Other Financial Assets 0.00 (261.23)
Other Non Financial Assets 39.11 114.52
Cash Generated from Operations 963.77 49.90
Less: Taxes Paid (Net of Refunds) 136.61 136.61
Net Cash Flow from Operating Activities (A){ .~ . . 82716] (86.71)
B |CASH FLOW FROM INVESTMENT ACTIVITIES
Net Proceeds from Fixed Assets (1.58) (2.35)
Capital work-in-Progress (173.54) (173.54)
In Shares and Securities (Net) 2,735.16 3,276.58
Other Financial Assets . (3,815.08) (4,332.08)
Dividend Income 292.15 444.95
Net Cash used/generated from Investing Activities (B) L v (962.89) e i 15(786.45)
C [CASH FLOW FROM FINANCING ACTIVITIES
- |Barrowings ofher than Debt securities 137.32 137.32
Interest and Finance charges (3.64) (3.64)
Net Cash Flow from Financing Activities (C)| = = S 3369 ) i e T 33069
Net Increase/ (Decrease) in Cash & Cash Equivalents(A+B+C) (2.04) (739.47)
Cash & Cash Equivalents at the beginning of the period 184.35 962.34
Cash & Cash Equivalents at the end of the period 182.31 : 222.87
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