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tchain start-up

Polygon raises T3.4k cr

Valued at$10 bn in round led by Sequoia, Tiger Global; biggest forWeb3 in India

'DEEPSEKHAR CHOUDHURY
Bengaluru, T February

Inckchain - start-up
Polygon  has  raised
$450 million (around

33,400 crore) at a valuation of
around $10 billion, making it
the biggest tunding round in
{he Web3 (crypto and bluck-
chain) space in India, and
one with the highest val-
uation.

The funding was raised
through a private sale ol its
native MATIC token in a
funding  round led by
Scequoia Capital India with
participation from SoftBank,
“iger Global, and others,

Polygon is an Ethereum
scaling platform that enables
developers to build
DAppS (decentzal
with low ¢

without

rity. Jaynti Kanani. Sandeep

Nailwal and Anurag Ariun
co-founded B

T’ulygnn Fhe current market

(formerly

Matic) in 2017
Lo solve the
problem ol high
fees and slow
transactions on

capitalisation of
Matic, which is the
native uypm token of
Polygen, is 4. s
vittian - dowa
cent from it fifeiime
Bigh of $20.% bijtion,

network  and  reap  the
rewards, Eihereum, scaled by
Polygon, will be the bedrack
ol this next stage in the Web’s
evolution,” said Polygon co-
found ndeep Naiwal,
“Technok 1l disruption
didn’tstart with Web2, nor is
it moing to end there: That's
why we are very
excited o see
some  of  the
same firms that
funded the pre-
vious round ol
innovation now
being our Web3

mainnet.
With Polygon Fdge, proj-
ects are building custom
blockehains from scratch. In
the near luture, Polygon
Avail will deliver the general-
purpose Lo
ability piece of the pu
and ZK solutions will make
network  con-
gestion a thing
ol the past first
and then tackle

The start-up is
buitding @ comptete
swite of sofutions that

Capital India is thrilled to
lead this significant financ-
ing round.”

“With this war chest, the
core  leam  can  secure
Polygon’s lead in paving the
way for mass adoption of :
‘Web3 applications, a race
that we believe will result in
Ethereum prevailing over
alternative blockchalns. The
funds will also allow Polygon
to continue investing in cut-
ting-edge zero knowledge
(ZK) technology that will be
key to onboarding the next
billion users to Web3," the
company said.

“Impressive as that roster
is, Polygon has always been
a4 community-first project
and owes uccess Lo the
ccosystem of carly believers,
developers and stakeholders.
This will not change. The
core leam sees Lhis invest-
ment round as the tide that
lifts all boats and a testament
o the impor-
tance of com-
munity in mak-
ing Webd a

anplicati is similar to what ity i
applications ; . reality, it
around privacy, Smazon Web Services qqeq;

“The  ply- ofers Webz Ethereum’s

form of choice

davelopers - a tool

most  pressing

the Ethereum BIED 0f$20.% visian,”  (he o build on the fOF e¥erypossibi2use g ugion is how
blockchain, ~ Which fthit i Polygon team blockchain @seandsalingata increase the
The current DR¢@miber20n said. today js dHickofabutton network’s

market capitali- The start-up Polygon. capacity to han-

sation of Matic, which is the
native crypto token of
Polygon, is $14.6 billion -
down 28 per cent from its
lifetime high ol $20.4 billion,
which it hit in December
"R

“Weba builds on the carly
Internet’s open-source
ideals, enabling users (o
create the value, control the

is building a complete suite
of solutions thal is similar to
what Amazon Web Services
olfers Weh2 developers — a
ol for every possible use
case and scaling at a click of’
a button. For Web3, Palygon
Pos already offers an execu-
tion layer with low fees and
high transaction throughput
secured by the Ethereum

Thousands of developers
across a range of applications
are choosing Polygon and
their complete set of scaling
solutions for the Ethereum
ecosystem,” said Shailesh
Lakhani, managing dircctor
ol'Sequoia India. “This is an
ambitious and aggressive
team, one that values inno-
vation at its core. Sequoia

dle more Lransactions. The ¢
skyrocketing popularity of
new applications in decen-
tralised finance (DeFi) and
non-fungible tokens (NFTs)
brought with it congestion
and soaring fees. Polygon has
stepped in with a broad range
ot scaling options and Lrans-
action rates that are among
the industry’s lowest.

BARC to resume news channels'
ratings starting mid-March

PRESS TRUST OF (NDIA
Mumbai, 7 el

TV rating;

it will be r
channel
afle

Inas

pending it.
wement, BARC

"RARC Indiais curre
ensuring the seamles
news channel da

statement said
The Broa

body Broadeast Audience
Research Council (BARC) on Monday said
starting issuing data on news.
(rom mid-March, over 17 months

aid the union
ministry ofinformation and broads
P given adireetive o resume the release
of data Tor individual news channels

nuly working Lowards
release ofindividual
1 and intends 1o com-
mence release with effect from our report-
ng Week 10, 2022, As per our reporting
cycle, this data will be released to the mar-
ket on Thursday, 17th March 2022," the

ast Audience Research
Council (BARC) had in October 2020 "tem-

ing

from Republic TV,

porarily suspended” the ratings on the
news genre following a ‘cash for ratings’
scam allegedly involving top executives

‘I'he audience estimates given by BARC
influence ad spends. The total size of the
ad placements was pegged at 32,000 crore
annually by the Mumbai Police, which had
arrested a slew of people in connection
with the case. The police alleged the ral-

and S

ings were being rigged by inducing the
homes where the monitors were placed.
The data will be released as per the
»\ugmude Data Reporting Standard
ws and Special Intere

st genres,

Delhi HC gives interim relief to Google subsidiary

INDIVIAL DHASHANA
New Delhi, 7 February

The Delhi high court (HC)
has given an interim reliel o
a Singapore-based subs
ary of Google in its tax dis
pute with tax authoritics in
India.

The Court has allowed
Google Asia Pacific Pte Lid
to receive payments to the
tune of 10611 crore from
Google Cloud India after

withhalding tax of eight per
cent, inclusive of surcharge
and cess, for the assessment
year 2022-23.

“The (ax department was
asking for ten per cent tax
after the company applied
for a certificate for paying
zero per cent ax.

However, Google Asia
Pacific filed a petition in the
HC stating that there should
not be any withholding tax
onits payments from Google

Cloud India as it has alrcady
subjected itself to a two per

cent equalisation levy.

The HC's ruling is an
interim  measure and it
posted for the matter to be
hard in May.

Sandeep Sehgal, partner
tax al AKM Global, said.
"Such conlusion i
(ill the time equalisation levy
is in place. Google Cloud
Services could be considered
a fit case [or applicability of
EL and may not be subject to
withholding.”
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STANDALONE CONSOLIDATED
Quarterended | Nine months ended |Yearonded|  Quarterended | Nine months ended |Vear ended

PARTICULARS

31.12.2021 | 31.12.2020 | 31.12.2021 | 31.12.2020 | 31.03.2021 | 31.12.2021 | 31.12.2020 | 31.12.2021 | 31.12.2020 | 31.03.2021

(Roviewsd) | (Reviewed) | (Reviewad) | (Roviewsd) | (Audited) | (Reviewed|] | (Reviewed) | (Reviowed) | (Reviewse) | (Auditec)
Tolal Incorme from Operations | 1,845,374 | 2,005,745 | 6005133 | 6,070692 | 8051183 | 2023319 | 2096327 | 6240022 | 6.293678| 8361818
NetProft (Loss)for e period | 254.861|  S471| 667738 |  112383| 200942 252563|  3824| G6.119| 111617| 23278
(belore Tax, Exceplonal andior
Exrsordnary lems)
NP s orPo e | 254061 | 5471 | 667799 2083|9940 | Zeesed|  a| oso| v | Zare
belore ax afer Exceptio
o Bty o,
NelProft (Loss)lor e period | 108,540 72684 | 379250 | 157620| 290507 107740 71g40| 370823| 159422| 286,340
ater ax (aler Exceptional
andlor Extraordinary flems)
TGl Comohershe Teome o
e perio Profit/
(Lot e perd (ahertax) | pn NA NA NA NA NA NA NA NA NA
and Other Comprehensive:
Income (ater tax)]
Paid Up Equiy Share Caplal | 683475 | 610684 | 683,475 | 640684 | 640604 | 683475 6406ed| 683475| 640684| Ga0ed
Resarves (excluding
Revaluation Reserve) as shown
in the Audiled Balance Sheel 5314 5332845
ofthe previous year
Net Worh 374713 | 4204970 | 5274113 | 4200970 | 4350662 | 526200 | 4316362 | 5260044 | 4316382 | i3
Securies Premium 1,834,118 | 1,732,700 | 1,834,118 | 1,732,700 | 1,732,700 | 1830269 | 1,754,519 | 1,839,269 | 1.754519] 1737 851
Deberlure Redempion Resenve - - » -
Paid up Debl Capital/ 3 1
Oulstanding Debl 1,875,500 | 1,775,000 | 1,875,500 | 1,775,000 | 1,765,510 | 1,875,500 | 1,775,000 1,875,500| 1,775000| 1765510
Dbl Eqully Ratio 02 KX 0 [E) Y I ) Y] IR ) 119
Eanings Per Share
Basic 1.5 ‘113 *5.62 246 4.54 *1.55 '1.12 549 249 447
Diluted *1.59 113 *5.62 ‘246 454 *1.55 112 *5.49 ‘249 447

ofthe

i i 5
SEBI {Lising Obigations and Discloture Requremants) Regulations, 2015. Tl foxmal of ihs QuarayNine monins anded Financial Rasulls are avaat on tha

adding that client d stake-

ave been communicated about
the same.

The Au
reporting of
ecial Interest genre channels on
four-week rolling average basis,
would be released regularly every week
along with theestimates for all other chan-
nels. All viewership data will be published

ented Standards entail the
wdience estimates for News

which

onthe same YUMI platforn that all its sub-

scribers use, the statement suid.

".we believe we have a statlstically
sound and effective solution which helps
augment the robustness of the data and
reporting, which we had set out to do," it
added.

Exchang

Tared n Résgditon 521) of o SEBI (Lising ObRgsions il Diadlostre Recdedemerds) Requlam;ns 2015, ihe putinent dsclosures eva baon mads o I Stk
jas (BSH

by 2586.51 crore lor the
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For and on behall of Board of Directers

-50- ! -Sd- i -5¢- ; s0- -S¢-
Place : Mumbai MidtuSoxena | RajpseshKaralok | Nilesh Ranjan | Manas Ranjsnsiswal | Rajkiran Rai G.
Date : 07.02.2022 Execulve Director | Execulive Director | Executive Dicclor | Executive Direcior | Managing Direclor & CEO
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g‘_’: SHIVA TEXYARN LIMITED

Regd. Office : 52, EAST BASHYAKARALU ROAD,
R S PURAM COIMBATORE 641 002
CIN : L85921TZ1980PLCO00945 Website : www.shivatex.co.in
EXTRACT OF THE UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER/NINE MONTHS ENDED 31.12.2021

(Rsin lakhs Excepl earnings per share dala)

LATIM

COLOUR COATED STEEL

s Quarter Ended Nine months Ended
o Particulars 31.12.2021 | 31122020 31.12.2021 | 31.12.2020 Quarter on Quarter Growth LA TiM METAL & INDUSTRIES LIMITED Quarter on Quarter Growth
. {Unaudited) | (Unaudited) | (Unaudited) (FORMERLY KNOWN AS DRILLCO METAL CARBIDES LIMITED)
1| Total Income from operalions 15,027.96 | 9,935.76 | 35,084.55 | 23,440.70 Registered Office: 201 , Navkar Plaza, Bajaj Road,
21 Net Pro_ﬁV(Loss) for the pengd bsfors Tax, Vile Parle (West), Mumbai - 400056
Exceptional and/or Extraordinary items 941.96| 694.88| 2.785.93| 1,079.80 CIN:L99999MH1974PLCO17951
3| Net ProrlI(Loss) for the period before Tax Tel.: 26202299 / 26203434 | Fax: 022 - 26240540
. 'NEf(EI; oo ’an:/or 2o T, ilems) 941.96| 694.88| 2,785.93| 1,079.80 Standzlone Email; com | Website: www.lati com Consolidaled
t Profit(Loss) for the period after Tax . ¢
(afier Excéplion)al andlorpExlvaordinary items) 60138| 55272] 1,908.38 857.67 Statement of Unaudited Results for the quarter and nine months ended 31st December, 2021
takh: i
5 Total Comprehensive Income for the period - . Cc ?-m okt (gt somings por i)
(Comprising Profiv (Loss) for the period (after Tax) ‘Guarior Ended Nine Months Ended f Year Ended Quarter Ended ‘Nine Months Ended | Vear Ended
and other Comprehensive Income (after Tax) 604.55; 567.20; 1.936.94| 885.56 S; Particulars u‘v;,‘;@" - el e S S P ;Iiﬁim" T i
° i P s . 2 i
6 | Equily Share Capital 1,296.27 1 1,296.27{ 1,296.27| 1,296.27 (Unaudited) | (Unsudited) | (Unaudited) | (Unaudiled) | (Unaudited) : (Audited) | (Unaudited) : (Unnucited)  (Unsucited) | (Unsudiled) | (Unaudited) |~ (Audited)
7| Earnings per Share (of Rs. 10 each) (for 1 | Total Income from Operations (net) 349228] 896.72 | 2,650.32 | 6,915.27 | 2,659.55 | 4,550.25 :16,732.38| 14,460.3115,448.28 | 41,189.08| 32.210.21! 39,898.63
continuing and discontinued operations) 2 | Net Profit/ (Loss) for the period ) ) i
i) Basic 4.64 4.26 1472 6.62 (vefore interesl, Deprecialion, Tax, { H |
il Diluled 464 4.26 1472 662 ilems) 7904 | 39054 | 684.201 37380! 720.49) 874.05) 63018 1,191.44! 2671.55' 2254900 2.715.83
47 Nl Profil/ (Loss) for the periad (bsiors, i i
Note: tax ilems) 7007 | 382 65034 | 34552% 694.10: 678.17° 500 5 |
1)The above is an exlract of the detailed format of the Un-Audited Financial Results for the Quarter/Nine 4§ Net Profil/ (Loss) for the period before ] ]
monihs ended 31.12.2021 filed wilh slock Exchanges under Regulalion 33 of SEBI (isting Obligations . :3*|<;"°('5’:f°°";’;‘a’;r‘f"'*> . T007| 38215) 690.54) 34662 60410 67O7. 600291100840 2167011 1,705.59) 187445
" i ; it Profit | (Loss) for the period after
Anq’Dgs‘closurl?‘s Rselqu;:e::ne:ls) Regulagops, 2015. W}')heliul! format of the qu_art_erly financial éesulls al:e \ax (afier Exceptional items) 195141 5320 | 360.38 | 496.89 | 32375 59276 48279, 3I67.81i 1,026.12. 1,703.17, 1,668.64; 1,760.78
available on the Stock Exchanges websites www.bseindia.com,www.nseindia.com and Company's " Total Gomprehensive income for th
websile www.shivatex.co.in perlod (Comprising Profil /(Loss) I'or
ll\a period (afler tax) and Othar
For s“"'ygméﬁg;ggﬁz mprehensive income (aftertax) | 195.14| 5320 | 360.38 | 496.89 | 32375! 50276 367.81 1,026.12] 1,703.17| 1,668.64| 1,760.56
AR 883141 88314 | 683.14 | 88314 88314 88314 863141 883.14| 86314 86314 88314
PLACE: COIMBATORE Managing Direclor T Rs. 107~ each
DATE: 07.02.2022 DIN 00002691 Basic (in Rs.) 221 0.60 4.08 563 3.67 a7 4188 1162 19.29]  1889)  19.94
| Diluted (in Rs.) 221f 050 08| 563 367 671 418 1929 18890 1994
1. The above is an ;xEu;clL vi‘)lﬂlhs gsnausd format of qater and rina monihs ended ﬁnanmal rosuls fod wih he Stock Exdlanges For and on Behalf of The Board of Dkecors
under (Listing

Place : Mumbai

Date :7.2.2022

f Directors, in

¥ 2022.

Rahut Trr\hama

DIN :- 00691457

.
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Auto Retail Remains in Negative Territory in Jan-

Registration of vehicles at RTOs fall 11%, but industry hopefu! the smntlan will improve in the coming months
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‘Steel Industry Can Lead the Way in
Private I_nvestment Revival in India’
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