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Sub: Appointment of Smt. Parminder Chopra, Director (Finance), PFC as a Director
on the Board of REC, in place of Shri Praveen Kumar Singh.

Dear Sir(s),

In compliance with Regulation 30 read with Schedule IIT of SEBI (LODR) Regulations,
2015, this is to inform that in terms of Clause 5.1 of Share Purchase Agreement entered
between President of India, acting through Ministry of Power, Government of India with
Power Finance Corporation Limited (PFC), Ministry of Power vide letter dated February
2, 2022 has conveyed the approval of Competent Authority for appointment of
Smt. Parminder Chopra (DIN 08530587) on the Board of REC with immediate effect, in
place of Shri Praveen Kumar Singh (DIN 03548218). Smt. Chopra is not inter-se related
to any other Director of the Company.

Further, we would also like to inform you that as per declarations given by her,
Smt. Parminder Chopra is not debarred from holding the office of Director by virtue of
any SEBI Order or any other such authority.

The brief profile of Smt. Chopra is as under:-

Smt. Parminder Chopra holds a Bachelor’s degree in Commerce and is a qualified Cost
Accountant and MBA. She took over the charge of Director (Finance), Power Finance
Corporation Ltd. on July 1, 2020. She has more than 32 years of experience in power
sector, serving in key power sector organizations like National Hydroelectric Power
Corporation of India (NHPC) and Power Grid Corporation of India (PGCIL). She joined
PFC in 2005 and was working as an Executive Director (Finance) before assuming charge
as Director (Finance), PFC. She has handled a gamut of finance portfolios such as
resource mobilization from domestic as well as international markets, banking &
treasury, asset liability management, stressed assets resolution etc.

This is for your kind information.

Thanking you,
Yours faithfully,

A
.S. Amitabh)

Executive Director & Company Secretary
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