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MINUTES OF TIIE 90T11A NUAL GF:NF:RAL MEF:TING (AGM) OF IVP LIMITF.O

IIEU) ON HWRSllAY, s'" AUGUST, 2019 AT 11.00 A.M. AT M.C. GHIA HALL,
BIIOGILAL HARGOVINDAS BUILDING, 4m FLOOR, 18/20 KAIKHUSHRU OUBASH

MARG, MUMBAI - ?no 001.

1'11e:fol lowing Di rectors were present:

l\1r. vishul Pandit

vlr. lundur Joshi

Mr. Amin Manekia

I!-.. ina D. Kapadia

vlr. Sajid ?- laz albhoy

Mr. Priya Ranjan

In ucndancc:

- Cha irman

- Whole Time Director & Chief Executive Officer

- Independent Director and Chairman of Audit Committee and

Nomination and Remuneration Committee

- Independent Director and Chairperson. or Siak .holders

Relationship Committee

- Independent Director

- Non- Executive & Non-Independent Director

- Company Secretary and Compliance Officer

.vccoums team ,,r th.: Company.

111\irccs:

Vlr. Shabbir Read) rnadcwala Partner or M/s. 1-3 R & Associates LLP. Chartered

Accountants. Statutory Auditors of the Compan
..

\Ir. 1\. I\. 1u Ila'.
-

,
ecretarial Auditor

2:1 Members in person and 12 authorised representatives of member Companies, ere present.

Mr. Vishal Pandit took the Chair.

Calling the meeting to order, the Chairman informed that the requisite quo?l?mwas present.

I he Chairman welcomed the members to the Ninetieth /\(iM or the Company. He slated that he
!nob li.irn urd to th · act i ,. c panic ipat ion or the Shareholders in the meeting.

Ihe Chairman introduced the Board Members. Company ccreiary and the Partner or the

Statutorv Auditor sitting on the dais.

1'11c Chairman informed that the Company had received 18 Resolutions from companies
appointing representatives under Section 113 or the Companies Act, 2013 representing 58.40%
or the paid up equity capital.



The Chairman drew the attention or the Members that the Statutory Registers. Prox
, Register.

Auditor's Report. ecretarial Audit Report and other documents referred in the notice or the

AGM are available, and are accessible to the members present. during the continuance or the

Meeting.

The Chairman requested the members that he propose to take the Notice convening the J\C:i 11,1:-.

read.

With the unanimous consent or the Shareholder present al the meeting the 011ec con crung
the meeting was taken as read.

He thereafter informed the members that the Auditors or the Company ha, c issued a clean and

unqualified report. hence reading of the report i.;; not mandatory in accordance ,, ith the

provision or the Companies Act. 201.1. 1"11eChairman further announced that there were 11<1

qua Ii fications in the Secretaria I Aud it Report.

Mr. Vishal Pandit then delivered his opening remarks and inter alia mentioned the following:

That the Annual Report already contains the Chairman's Letter to harcholdcrs. I hcrclorc he

dealt with the key highlightsand informed that the ca ting production indu tr} remained stable

during the year. the slowdown in manufacturing intensified in last quarter severely affected

automotive industry,Company witnessed 11 % growth in the volume in foundry chemical
.

the

footwear industry. where the Company supplie PU systems. the volumes were stagnant due to

capacity constraint. Gross Revenue from Operation grew from R
.

275.5<-l ( 'rorc 10 R?. 319.88

Crorc at growth or 16%. EBll1 I'/\ v as Rs. 11.54 Crore and Pl\ l was Rs
.

.:U8 C rorc, I 111.:

Company has continued lo focu on investing in capacity expansion and sustuinabilitv initiatives

at its manufacturing sites. ·1 he Company has identified Adhesives and Insulation a:-. the nc,,

growth application areas for our PU resin- to provide the additional momentum l'nr the growth or

the Company.

The Chairman further informed the members that all major Capcx program have been completed
and the Company is now focu ed on diver ification of it fini hcd good portfolio to ensure that

it stays relevant in the years ahead.

Considering the performance of the Company. the Directors have recommended a di idcnd or

10%.

As indicated in the hairrnari's letter to, hareholder
,

the Company will conunuc to make cflort-,

at enhancing the Shareholders value and returns.

Thereafter the business of the meeting commenced.

The Chairman then mentioned that as per the provisions of the Companies /\ct. 20 U and

Regulation 44 or the Securities and Exchange Board or India (Listing Obi igations and Disclosure

Requirements). Regulations. 2015. ('Listing Regulations') the Company had provided the

facility or remote e-voting tu the members to enable them to cast their , ote clcctronicullv
through the CD L system. The remote e-voting was open from Monday. 51" August. 2019 to

Wednesday. 7'h August, 2019. I le further mentioned that the Com pan) is also providing an

I• • I
• 1



opportunity of voting at the /\GM through ballot for those Shareholders who have not exercised

their votes through remote e-voting. These votes , ill be added to the votes cast through remote

c-voiing. ·1 he results olthc voting will be declared within three days from the conclusion of the
\CiM.

The Chairman inform
....

d that the Board has appointed, Mr. A.A. Mulla, Practising Company
Secretary (F{ 'S o : '2.073. ('P o.: 3237) as crutinizcr for this purpose.

I le advised the crui.niz r to take over charge of the ballot box.

Hclorc taking O\Cr charge and locking the ballot box. the scrutinizer showed to the members the

cmptv ballot box.

I he ( hairruan requested members to cast their vote through Ballot Papers and informed that the

process of voting through Ballot Papers will continue till the conclusion of the /\GM.

I he ( 'h.iinnan advised the members to take up the resolutions and invited member. to propose
the tollo« inµ resolutions: ·

11 Or'dinarv Rc-.,,luti.Jn for adoption of financial statements, report of Board of Directors
arul Auditor .. for the year ended 31'1 March, 2019 (Item no. I of the Notice).

The Resolution 1., as proposed by Mrs. Shobhana Mehta and seconded by Mr. Birnal Agarwal.

"RF.SOI.YEO TIIAT the Audited Financial Statements including Balance Sheet of the

Cnmpan: as ,H 31 '1 March. 2019. the Statement or Profit and Loss and the Cash Flo\\

xtntcmcut for 1h?· year then ended. notes forming pan or the financial statements and other

,•:-..planator?information and the reports of the Directors and the Auditors thereon be and arc

hereby approx cd and· adopted."

2) Ordinary Resolution for declaration of Dividend on Equity Shares {Item no. 2 of the

oticc).

I he Rcsohnior wus proposed by Mr. Pravin Sampat and seconded by Mrs. Mitarani Bhunia,

"HESOLVED TU/\T the payment or 101'1 dividend of Re. 1/- (Rupee One only) per share

on 1.01.26.263 I .quiiy shares or Rs. I 0/- each. in respect of the financial year ended
.11 '1 March. 2019 he and is hereby declared and the above dividend be paid as recommended

by Board of Directors. to those Equity hareholders who e names appear on Register of
Members of the Company a on I'' August. 2019."

J) Ordinary resolution for appointment of a director in place of Mr. Mandar Joshi, who
retires b. rota tion and offers himself for re-appointment. (Item o.3 of the' Notice).

The resolution was proposed by Mr. Bharat Shah and seconded by Mrs. Shobhana Mehta.

4'RF. OLVEO TIIAT Mr. Mandar Joshi (DI : 07526430). a Director who retires by rotation

and being eligible for re-appointment be and is hereby re-appointed as a Director or the

Comp:111)...



4) Ordinary resolution for ratification of the remuneration payable lo M/s. llcmant Shah
& Associates, the Cost Auditors for the financial year ended 31'1 March, 2020 (Item o.

4 of the :\otice).

The resolution was proposed by Mrs. Mitarani Bhunia and seconded b) Mr. Arshad khan.

11RESOLVED TH.AT pursuant to the provisions or ection 148(3) and all other applicable
provisions, if any, of the Companies Act. 2013 and the Companies (Audit and Auditors)
Rules. 2014 (including any statutory modiftcation(s) or re-enactmenus) thereof. for the time

being in force). the Cost Auditors Mis. Hernant Shah & Associates. Cost Accountants.

(Registration o. 000394) appointed by the Board or Directors of the Com par». on the
recommendation of Audit Committee. to conduct the audit ofthe cost records of the Compun ,

for the financial year ending 31?1 March. 2020. be paid the rcrnuncrauon as vet out in the

explanatory statement annexed to the oticc convening this meeting and the same is hereby
rati lied and approved.

RESOLVED FURTHER TIIAT the Board or Directors or the Company be and is hcrchy
authorised lo do ,111 such acts. deeds. matters and things and take all such steps a:- 111:.i: he

necessary. proper or expedient to give effect to this resolution."

5) Special Resolution for re-appointment of Mr. Mandar .Joshi as Whole Time Director
and Chief Executive Officer for further period of 3 years. (Item No. 5 of the Notice)

The resolution was proposed by Mr. Bimal Agarwal and seconded by Mrs. l)ilshad Wadia.

"RESOt.YED THAT pursuant to the provisions of ection 152. 178. i %. 197. I 9R and ?OJ
read with Schedule Vandall other applicable provisions or the Cu111!)a111e-,ct. .201.- ( .. the
Act ..

) and the Companies (Appointment and Remuneration or Managerial Personnel) Rules.
2014 (including any statutory modification(s) or rc-cnactrncnus) thereof. for the time being in

force) and also subject to such other approvals as may be required, the re-appointment or
Mr. Mandar Joshi as a Whole Time Director. liable to retire by rotation. designated as Whole
Time Director and Chier Executive Officer for further period of 3 (three) years from the

expiry or his present term or office. i.e
..

w.e.f I '1
August. 2019 to JI '1 July. 2022 at the

remuneration and on the terms and conditions as et out in the /\12ree111en1entered between the

Company and Mr. Mandar Joshi. placed before this meeting with l1ber1? 10 the Hoard <'I'
Directors (hereinafter referred to a

.. the Board .. which term shall include the ornination and

Remuneration Committee or the Board) to alter and vary the terms and condition or the said
re-appointment and I or remuneration as it may deem fit, be and the same is hereby approved.

RESOLVl?D FURTHER THAT the Board of Directors of the Company be and is hereby
authorised to do all such acts. deeds and things as are incidental thereto or as may he deemed

necessary or desirable or to settle any question or difficulty that may arise in uch manner a? it

ma) deem fit. obtaining necessary approvals as may be necessary and desirable to give effect
to this resolution."



6) Special Resolution for re-appointment of Mr. Amin H. Manekia as an independent
Director of the Company for second term of 5 years. (Item lo. 6 of the Notice)

The resolution wus proposed by Mr. Prasad Dighe and seconded by Mr. Dincsh Cherkar.

··RESOLVED THAT pursuant to the provisions of Sections 149, 150, /52 and 178 read with
Schedule IV arid other applicable provisions, if any, of the Companies Act, 2013 (vthe Act")
and the Rules framed thereunder and the applicable provisions of the Securities and Exchange
Hoard or India (Listing Obligations and Disclosure Requirements). Regulation. 2015
(including an:r statutory modilication(s) or rc-enactrnenus) thereof. for the time being in
lorcc ). approv al of' members or the Company be and is hereby accorded to the re-appointment
u1· vlr. .vmin 11. Munckia (DI : 00053745). as an Independent Director of the Company, not

liable to retire b? rotation and in respect of whom the Company has received a notice in

"ri1ing under Section 160 or the Act from a member proposing his candidature for the office
of Director to hold office tor a second term or 5 ( five) con ccutive years on the Board or the
Company from the expiry of his present term of office, i.e., w.e.f. 12•hAugust. 2019 to

I I
th

\ 101 I .,

, ugust, _ -·t.

7) Special Rcsoluriun for re-appointment of M
.

Nina D. Kapadia as an Independent
Director of the Company for second term of 5 years. (Item o. 7 of'the Notice)

1'11e resolution ,,as proposed by Mrs. hobhana Mehta and seconded bv Mrs. Mitarani
Bhunia.

··RFSOI.VED Tfli\T pur uant to the provision of Sections 149, 150,-152 and 178 read with
Schedule IV and other applicable provisions. if any. or the Companies Act, 2013 (vthc Act")
and the Rules framed thereunder and Regulation 17( I/\) and other applicable provisionsof the
xccurit ics and I· xchangc Board or India (Listing Obligations and Disciosure Requirements)
Rcgulmions. 20: 5 (including any raunory rnodilication(s) or re-enactrnenus) thereof for the
time being in lt)ITCJ.approval or members or the Company be and is hereby accorded to the
re-appointment or' +s. lina D. Kapadia (DI : 069-1870 I). as an Independent Director or the

Company. not liable to retire by rotation and in respect or whom the Companyhas received a

notice in ,, riling under Section 160 of the Act from a member proposing her candidature for
the office or Director to hold office for a econd term of 5 (five) consecutive years on the
Hoard or the Company from the expiry of her present term of office. i.c

..
w.e.f.

25111August. 2U 19 to. 24th August. 2024 as well as to continue to hold the position of
Independent Uirector beyond 75 years of age ."

8) Special Resolution for authority to Board of Directors to sell the undertaking/ property
of the Company situated at Aurangabad for consideration not exceeding Rs. 30 crores

under section 180(t)(a) of the Companies Act, 2013. (Item o. 8 of the otice)

The resolution ,, as proposed by Mr. Prakashchandra Khulbc and seconded by' Mr. Arshad
Khan.

''RESOLVED ruvr pursunru to the provision. ot: ection 180( I )(a) and other applicable
prm ision-; i r anv. ,>I' the Companies Act. 20 I J. and the relevant Rules framed Lhcre under

(including any ?tallltory rnodilication(s) or re-enactment(s) thereof, for the time being in
i'orce). and the enabling provisions in the Memorandum of Association and /\rticles of



Association or the Company. subject to such other approvals as may be nccc: sary. consent or
the members of the Company be and is hereby accorded to the Board or Directors or the

Company for the salt: or land located at Plot no. L-12. MIDC. Chikalthana Industrial Arca.

/\urangabad for such consideration but not exceeding R!). 30 Crorcs (Rupees I hirt) Crorc-,

only) on such terms and condition as the Board or Directors (hereinafter referred to as
.. the

Board") in their discretion consider beneficial to the Company.

RESOLVED FURTHER THAT the Board be and is hereby authori eel and empowered to

finalise and execute necessary document including but not limited to definitive 1\p.rcc111c11t1,.
deeds of as ignment I conveyance and other ancillary documents. \\ ith effect from such date
and in uch mariner as is decided b) the Hoard and to do all such othc: actx. deeds. maucr-,

and things a they may deem necessary and/or expedient to give effect to the above resolution

including without limitation. to settle any questions. di lficuhics or doubts that rm.I) arise in

regard to ale and transfer or the aforesaid land as they may in their ah. elute discretion deem
Ii t.

RESOLVED FURTHER THAT the Board be and is hereby authorized to delegate all or an)
of the powers herein conferred. to any Committee or Directors or an) one or more Directors
or the Company with power to delegate to any Officers or the Com pany. \\ ith authorities as

required. affixing the Common Seal or the Company on agreements/ documents. arranging
delivery and execution of contracts, deeds. agreements and instrument ··

Thereafter the Chairman invited questions from the shareholders. Questions raised b) the
members relating to financial statements. Director's Report and related mailers were <lul:-replied
b) the Chairman.

Before concluding. the Chairman thanked the Shareholders for their presence and their Co

operation. which enabled him to conduct the meeting smoothly. I le also thanked Allana gniup
for giving their continuous support and guidance to the Company.

The Board of Directors joined the Chairman in placing on record their appreciation 10 the

Shareholders for their continued support and confidence.

I he Director appreciated the commitment and dedication displayed by employees at all levels.

The Chairman thanked the Company's customers for having confidence in the Company and tor

extending their co-operation and support.

The meeting was terminated with a vote of thanks to the chair.

I'he meeting was concluded at 12.05 pm.



SummHry of Scrutinj_r.c,· Report:

Result or c-voting and Ballot Papers at the meeting on the items of Ordinary Business and

Special Business ar the 90111Annual General Meeting of the Company held on 8'11Augu t.2019.

On the basi:, or consol idatcd Sc rut in izer 's Report for c-vot ing and Ballot Papers dated
8'111\ug.u?L. ')()19

.

ull the resolutions lor the Ordinary and Special Bu iness as set out at item Nos.
I tu 8 or the oiicc dated 29111Ma).2019 have been duly passed by the Members with requisite
111a_1nrit).I he re-uh or c-voiing and Ballot Papers arc a!, under:
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l?uTars°o(Votes cast
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?Electronic Voting .... Ballet pap.ers
I lnvalid

I Votes

I
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cast in favour Vote cast

rcsol Lil ions against the

resolutions
.. -

% No. %

81 99.9992 62 0.000

- - -

)81 99. 9992 62 0.000

--

981 99.9992 62 0.000

-- ?

-- ._______ -

981 99.9992 62 0.00

- ---

981 99.9992 62 0.00

981 99.9992 62 0.00

981 99.9992 62 0.00

981 99.9992 62 0.00
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7317

7317

7317

7117

5 )1Cclr',.

'pccial Resolution !or Authority to 11oard or

Direl't(;r? to ?L'II tl1c undcrta?ing/ propcrt:, or
till' Compan'.I '>ituatcd at /\urangabad for

rnnsidcrmion not L'\cecding Rs. 30 crores

under 'il'ction 180( I )(a) or the Companies
/\ct. 2013.

I. Special Re ... olution !'or re-appointment of

M?. ina I). K.apndia as an Independent
Director or the (\1111panyfor second t1.:rm or

! Special Business
'

-1 Ordinarv RL''>d1t:tion for ratilica.tion of 7317

rrtuuncrntion ra:- rblc to M/ ·. I lcmant
.

hah
& ,\-..,u1.:intc-.,. tl1l· Cost Auditors for the

financial year ended 3_1''0arch. 20?--
:, Ordin,11·_,Rcsohuion for re-appointment or

Mr. Mandar Joshi as Whole Time Director
and Chief Executive Officer for further

period orJ ear?.
__ _ _ __

Special Resolution for re-appointment or

Mr. Amin 11. l\lanckia as an lndcpcndcnt
I )1rl'l'tor \)r till' (\nnpan'.I tor second term 01·

Vote!>

or the

IResolution os?1? g.vcn in tl;?otic? of the

I
90'h Annual G?11e1 al vleeting

I

.

Ordiuar-, Business No.
I ,

- • -- --·------+---

1. Ordinur; Resolution for adoption of audited 73179

I tinancia] statements. report of the Board of

Directors and Auditors for the financial year
ended 31 '1 March. 2019.

.., C>r,!i,1:11, Rl'-.ol'.111011 for declaration ol' a 7117(

di, i,k11d (llf I ,1ui1:,\hares.

C>rd111:1r_,l?l' ... olution Ior appointment or a 7317
director 111 plarc ,>i".Mr Mandar Joshi. who

rctirc-, t1:, rutauun .t,lLI offers himself for re-



Based on the Report or the Scrutinizer. all Resolutions as set out in the 'oticc of (,(i' 1\1111u.il
General Meetinghave been duly approved b} the Shareholders with requisite majority.

sci/-

NISHA KANTIRAO

COMPANY SECRETARY

MUMBAI

sd/-

VISIIAL PANDIT

CHAIRMAN




