
 

Mastek Limited 
804/805, President House, Opp. C. N. Vidyalaya, Near Ambawadi Circle, Ahmedabad – 380 006 

Tel: +91-79-2656-4337 | Email: info@mastek.com | Web: www.mastek.com | CIN: L74140GJ1982PLC005215 

 

SEC/38/2023-24                                                                                                                      July 19, 2023 

 
Listing Department Listing Department 
BSE Limited The National Stock Exchange of India Limited 
25th Floor, Phiroze Jeejeebhoy Towers Exchange Plaza, C-1, Block G, 
Dalal Street, Fort Bandra Kurla Complex, 
Mumbai - 400 001 Bandra (E), Mumbai - 400 051 
Tel No. 022- 22723121 Tel No.: 022- 26598100 
SCRIP CODE: 523704 SYMBOL: MASTEK 

 
Dear Sir(s)/Ma’am(s), 
 
Sub: Press Release 
 
Ref: Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015. 
 
Please find enclosed herewith a Press Release titled “Mastek to Strengthen Data Cloud and Generative Al 
Capabilities with Acquisition of BizAnalytica”, which is being issued by the Company.  
 
The same is also uploaded on the Company's website at www.mastek.com.  
 
You are requested to take the same on record. 

 
Thanking you,  
Yours faithfully, 
 
For Mastek Limited 

 
 
 
 

Dinesh Kalani 
Vice President – Group Company Secretary 
Encl: AA 

http://www.mastek.com/


 
  

 
Mastek to Strengthen Data Cloud and Generative AI Capabilities with 

Acquisition of BizAnalytica 
Mumbai, India, July 19, 2023: Mastek (MASTEK; BSE: 523704), a Leading Digital Engineering & Cloud 
Transformation Partner, announced today its definitive agreement to acquire BizAnalytica, a premier data 
cloud and modernization solutions provider headquartered in Boston, USA. The strategic acquisition will 
bolster Mastek's global Data Cloud Services & Generative AI capabilities and grant access to a talented 
pool of qualified data architects and scientists. 

Established in 2017, BizAnalytica offers end-to-end data cloud and modernization solutions, including 
architectural design, system integration, data migration, automation, management, warehousing, and 
analytics. The company's expertise empowers enterprises to make intelligent, data-driven decisions that 
drive revenue growth. 

A notable aspect of BizAnalytica's portfolio is its strategic partnerships with leading cloud platforms, such 
as Snowflake, Databricks, and AWS, further solidifying its position in the market.  

Commenting on the acquisition, Mr. Hiral Chandrana, CEO of Mastek Group, said, "As organizations 
increasingly embrace cloud solutions for their data, optimizing data assets throughout the value chain 
becomes critical for making informed decisions. This acquisition marks a pivotal milestone in accelerating 
our presence in data engineering, cloud services, and the rapidly evolving Generative AI domain. 
BizAnalytica's strong data cloud and modernization capabilities, along with its valuable partnerships with 
industry-leading cloud platforms, will enable us to decomplex the cloud transformation journey for our 
clients, delivering trust, value, and velocity." 

Lokesh Khosla, CTO and Co-founder of BizAnalytica, expressed his confidence in the deal, stating, "We 
firmly believe that Mastek is the ideal partner to reinforce our market-specific capabilities in data cloud 
and Generative AI. This transition marks a turning point for BizAnalytica, and we eagerly anticipate 
collaborating with our joint customers in their transformation journey. With shared cultural values and 
vision, BizAnalytica will bring numerous opportunities and contribute significantly to Mastek's growth 
story." 

Arun Agarwal, Global Chief Financial Officer, "We are excited about the strategic acquisition of 
BizAnalytica, as it aligns perfectly with our vision of driving innovation and growth in the digital landscape. 
The addition of their data cloud and modernization expertise will enhance our capabilities and propel 
Mastek to new heights in the realm of Cloud Data and Generative AI services. This move reflects our 
commitment to providing our clients with cutting-edge solutions, leveraging the power of data to make 
informed decisions and stay ahead in the competitive market.” 

 

 

 



 
 

Mastek remains committed to unlocking the power of data, modernizing applications to the cloud, and 
accelerating digital advantage for businesses worldwide. This acquisition marks a pivotal moment in our 
journey as we further solidify our position as a digital engineering and cloud transformation leader.  
 
Mastek (NSE: MASTEK; BSE: 523704), is a trusted digital engineering and Cloud Transformation Partner 
that delivers Innovative Solutions and Business Outcomes for clients in Healthcare & Life Sciences, Retail, 
Manufacturing, Financial Services, Government/Public Sector, and more. The Company empowers 
enterprises to unlock the power of data, modernize applications to the cloud, and accelerate digital 
advantage, ensuring customer success and decomplexing digital initiatives. With a strong pool of 2000+ 
Oracle experts and over 100 industry-specific solutions, Mastek is a preferred Oracle partner. Its 
workforce of  ~6000 operates across 40+ countries in the UK, Americas, Europe, Middle East, and APAC, 
delivering business value with velocity. MST Solutions, a Mastek Company, is a Summit-level salesforce 
consulting partner trusted by several Fortune 1000 enterprise clients. For more details, please visit our 
website www.mastek.com.  
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