
PNC Infratech Limited
An ISO 9001 :2015 Certified Company

Datc:02.11.2020Itef No: PNC/SE l6(t120-21

To,
The Manager
The Department of Corporate Services
BSE Limited
Floor 25. P.J. Towers,
Dalal Street. Mumbai-400 001

Scrip code:539150

Dear Sir.

T'o.
The Manager
The Listing Department
National Stock Exchange of lndia Limited
Exchange Plaza, Bandra Kurla Complex,
Bandra (East), Mumbai-40O 051

Scrip code: PNCINFRA

Quarter/Half Year ended September 30. 2020

Enclosed please find herewith the un-audited Standalone & Consolidated financial results of the

Company for the quarter/half year ended 30rh September, 2020 in terms of Reg. 33 of SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, duly reviewed and recommended by

the Audit Committee and approved by the Board of Directors in their respective meetings held today,

the 02"d 6ay of November, 2020, commenced at I l:00 A.M. and concluded at 12.45 P.M., along with
Lirnited Review Report ofthe Auditors thereon.

We request you to take note of the same.

Thanking you,

Corporate Office : PNC Tower,
3i22-D, Civil Lines, Bypass Road,

Tel. i 9'l-562-4054400 (30 Lines)
91-5624070000 (30 Lines)

Tel. :9111-29574800 (10 Lines)
91 -11 -29566511, 647 24122

Fax:91-5621070011 Email:ho@pncinfratech.com

Fax : +91-1 1-29563844 Email : delhiofiice@pncinfratech.com
Web. : www.pncinfratech.com
CIN :145201D11999P|-C195937

ffi NH-2, Asra-282002

Regd. Office:NBCC Plaza, Tower ll,
4th Floor, Pushp Vihar, Sector-V Saket
New Delhl--1100'17 (lndia)

sub: Res. 33 of SEBI (Listins oblisations and Disclosure R€ouircments) Resulations. 2015 -
un-Audited standalone & consolidated Financial Results of the companv for the

For PNC lnf

4ah a^ .{l'.'
Tap{n Jain
Com'pany Se,

ICSI M. No.:

Encl: a,/a
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PNC lrlfrate.h Limit€d
Standalone Ealance Sheet As at Septernber :lO, 2020

ln lakhs)

Partkulaf5
A5d

Scrtclntc. rO, 2O2O

Ar.t
M.ldr tL 2O2O

Unaudited Audited
ASSETS

1) No.t - cuarent aasets

(al Property, Plant and Equiprhent
(b) Capital work - in - progress
(c) lntangibh Asset
(d) Financialassets

(i) lnvestments
(ii) toans
(iii) Other Financial Assets

(e) Deferred Tax Assets(iEt)
(fl Other non current assets

Sub Total (Non Current Ass€ts)

l(2) Cunent assets

| (a) lnventories

{b} Frnancialassets
(i) lnvestrnents
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Bank Balances other than (iii) Aborre
(v) Loans

(vi) Other Financ'ral Assets

{c) Other current assets

53,758.38

122.98

58,505.85

26,629.N
11,354.71

8,981.rl8

19,956.57

58,649.61

155.04

57,315.85

23,635.00

11,398.01

12,146.M
18,504.02

7,49312.97 L97,4O3.s7

20,521.46

3L,992.77

76,469.4t
37,3@.26
6,690.44

36,364.L9

7,@4.33
19,078.38

26,728.93

6,233.96

80,351.90

68,223.59

5,787.45

36,249.44

9,555.28

7e,@7.37

2,35,561.24 2,4922t.92

Total Assds I 4,25,474.2! 441,O25.49

EQUTTY AND LIAAIUN€S

IQUITY
(a) Equity share capital
(b) Other equity

UAAIUTICS

l,lon - curferlt liabilities
(a) Financial liabilities

(i) Borrowin8s
(ii) Other flnancial liabilities excl. provisions

(b) Provisions
(c) Other non - current liabilities

Sub Total (Equityl

sub Total {t{on Arrre.rt t-iabilityl
(2) Crr.rent liabilities

(a) Financial liabilities
(i) Borrowings
(ii) Trade payable

(a) tota I outstanding dues of micro and small enterprises
(b) tota I outstanding dues ofcreditor oth€rthan micro and small enterprises
(iii) Otherfinancial liabilities excl. provisions

(b) Other current liabilities
(c) Provisions

,ffi,-.. Sub Total (Cur.ent Liability)

5,130.78
2,62,558.93

5,130.78

2,49.524.U
2,67,699-71 2,y,659.62

27,645.95

22,373.73

639.77

12,039.5s

22,38/..4A

20,95633
692.23

43,675.60

56,698.94 87,709.14

574.4L

64,623.73

27,907.27

7,516.18

860.s7

7,210.50

45,539.99

23474.64
24,o42.53

389.07
1,01,475.56 98,656.73

'e-/ \o\ Total Equity & tiabilities 4,25,874.27 4,47,O25.49

L/



PNC lnfratech Limited

Condensed Stand.lon€ Cash flow Staternefit

F h rekhsl

Particulars
M€nded

S€gteiriber 3lr,

2tDO

Period Etd€d
SepternOer ,0,

2019

Unaudited Unaudited
Cash flow frorn Op€ratirg Activiti€. :

Net Profit /(Lo.sl b€fore tex ts per Statcment of profit .nd tors
Adrustment for:
Add,/lLess):

Finance Cost

toss/(Profit) on Sale of Fixed Assets (N€t)

Loss/ (Gain)on fore€n exclEnge fluctuations (N€t)

lnterest lncorne

Loss/ (Profit) on Fair valuation of Units of Mutual Fund (Net)

Loss/(Profit)on Redemption of Units of Mutual Fund (Net)

Provision for Gratuity & tea\re EoclEsernent
lmpairment Allowance (Allowance for doubtful advances)

Depreciation and amortisation expenses

Operati.lg P,ofit / (Loss) beforE ro?ki.g c.pit.l ctaiE6

Adiustment for Olahg6 ia Wortartg C.dtal
(lncrease)/Decrease in lnventori€s
lncrease/(Decrea5€) in Trade Payable

lncrease/(Decrease) in Other Current tiabilities
lncrease/(Decrease) in Non -Cuffent Liabilitbs
lncrease/(De.rease) in Provisions
( lncrease )/Decrease in Trade Receivable
(lncrease)/Decrease in Non Currem Assetj
(lncrease )/Dec.ease in Cunent Ass€ts

Cash c€ne.atcd frEnv(u:cd) fron operetig activitig
Dired Taxes Paid

19,&.76

3,933.01

5.27

44.57
(1,068.9s)

(38s.s7)
(373.24t.

178.74

5,423.51

39,(87-44

3,940.72
(17.04)

(4,491.61)

249.54

20s.00

6,136_89

27,20?-4

6,207.47
18,447.O5

(17,1s5.371

(3O,Oss.73)

396.47

3,442.49
(s74.63)

(1,067.19)

45,120.94

15,105.00

6,729.52

19,472.231
(10,005.63)

l72.Ul
(L6,632.721

(5,207.80)

$,752.791
6,644.q'
17.322.7a1

16.812.(x)

17,6sL.37)
Cash Gener.ted from/(usedl from operating activities (A) (438.78) 9,760.72

Cash flos ftorn l.lv.stirg Activiti=
Purchase of Property, Phnt & Equip.hent CWIP & lntangible Asiets
Sale of Property, Phnt & Equapment

Pu rchase of lft€stments
Purcha5€ of Units of Mutual Fund

lnvestnrent in term d€posit & others bank balance

lnterest lncome

(610_ss)

206.85
(1,190.00)

(25,000.00)

(eo8.s9)

902.01

(7,986.661

72.86
(2,706.0O)

(309.0s)

752.71
Net Cash ( used in)/ from Investing Activities (B) (26,5{r0.68} 1r0,176.74)

Cash Flow from Fin niiig Adavities
Proceeds from LorE term Borrowints
Repayanent of Loog term Eorrowings
Proceeds/ Repayment of Worting Capital Eorrowints from Baoks

lnterest lncorvre on Arbitraticn Chim
Lease Payment including interest
lnterest Exp€nses

2,069.10
(1,7 .ss)

(163.41)
(3.933.01)

1,601.97
(2,381.111

1,130.00

3,555.26

.3.9&.721
Net Cash ( used in)/ from Financing Activities (C) (3,823.87) (34.60)

Net Cash lncrease in cash & Cash equivalents (A+B{}
Cash & Cash equivalents in beginning

(30,863.33)

68,223.59

(1,0s0.52)

25,186.76
Cash & Ca5h equivalents as at the end 373@.26 24,L36.74



Notes:
l. The above standalone results have been reviewed by the Audit Commiftee and approved by the Board of

Directors at its meeting held on November 02, 2020.

2. The results for the quarter ended September 30, 2020 and year to date results for the period from lst April
2020 to September 30,2020 are in compliance with Indian Accounting Standards (lnd-AS) notified by the
Ministry of Corporate Affairs, read with SEBI Circular No CIWCFDIF ACl62l20l6 dated 5Ih July, 2016 as
amended and in terms of amendment made in SEBI (Listing Obligation and Disclosure Requirement)
Regulations, 2015. These results have been reviewed by the statutory auditor ofthe Company.

3. Contract Revenue for quarter ended September 30, 2020 doesn't include any income towards arbitration
awards whereas quarter ended September 30, 2019 (Q2 FY 2019-2020) includes an income Rs.10948.40
Lakhs received towards arbitration award from NHAI. Similarly other Income for quarter ended September
30,2020 doesn't include any amount towards interest on arbitration whereas quarter ended September 30,
2019 (Q2 FY 2019-2020) includes other income of Rs. 3555.00 Lakhs being interest on arbitration award
received-

4. The Company has considered the possible effects of the pandemic COVID-I9, on the carrying amounts of
receivables, unbilled revenues, right of use of assets and intangible assets. The Company has performed
sensitivity analysis on the assumptions made and based on current estimates, expects that the carrying
amount ofthese assets would be recovered. The impact of COVID-I9 on the Company's financial results
may differ from that estimated as at the date of approval of these financial results. In estimating the
possible future uncertainties in the domestic and global economic conditions owing to the pandemic, the
Company, as at the date of approval of these financial results, has used intemal and extemal sources of
information including credit reports and related information, economic forecasts and consensus estimates
from market sources with regard to the expected performance ofthe Company.

5. The Company, along with other partners/promoters had entered into a Share Purchase Agreement (SPA)
with Cube Highways & Infiastructure fte. Ltd. for sale of 35% stake held by the Company along with its
wholly owned subsidiary, PNC Infra Holdings Limited in Ghaziabad Aligarh Expressway Private
Limited(SPV),Concessionaire for 'Four Laning of Ghaziabad - Aligarh Section of NH-91 on BOT (Toll)
in Uttar Pradesh on May 04, 2019. Closure of the deal was subject to receipt of the applicable regulatory
and other approvals and fulfilment of certain conditions precedent by the Parties within an extendable
period of 12 months from the date of agrcement. However, the said SPA stood lapsed, as term ofthe SPA
expired before closure ofthe deal and the Parties have decided not to extend the term further.

The Company along with its' co-promoters had since been in discussions with another prospective investor,
who had evinced interest in the said project asset. Accordingly, process of due diligence has been
undertaken and final offer is expected from the investor shortly.

6. The Company has only single reportable primary segment which is Infrastructure Development and
construction/project activities.

Figures for the previous periods have been regrouped / rearranged, wherever necessary.

The aforesaid un-audited financial results will be uploaded on the Company,s website
www.pncinfratech.com and will also be available on the website of BSE Limited www.bseindia.com and
the National Stock Exchange of India Limited www.nseindia.com for the benefit of the shareholders and
investors.

INFRATECH LIMITED

7.

8.

Place: Agra
Date: November 02, 2020 ,[M*,*

(DIN: 0008681l)
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PNC INFRATECH I-IMITED

Statement ofConsolk ated Ass€ts and tiabilities

ln lakhr)

Particulals AJ.t
Seg. 30, 2020

As.t
rl.dr SL aEO

(1)

ASSEI'
t{oat -crntt aaa.l3
(al Prqerty, dait ,rd eqrip.n€nt5
(bl Capitalwo*jo-lrofes.
(c) lnt.ngilrle tuJett
(d) Fnrancial.lsett

(i, lfi/qtn€nts
(ii) Tr.& r€eivatles
(iii) Oft€r 6n ftid Ass.ts

(e) DcffiT.r^s.rr
(0 Otlr€r taorl - or'tert asi€ts

CtrG a.3att
(a) lmrartdles
(b) fi.E rj.l.s.ctr

(il lrllr6trn ffi
(ii, Trrd..€eir.blct
(i il Ceth.nd 6h €qqiElarti
(tv) 0..t bdrc otftcr tfiart dotl
(vl l-o.rE
(vi, OtlE 6ial( .lAsreis

(cl Ott.c!,letrta$ctr

4

5

6

7

8

9

10

11

Sub Total (Non Current ass€ts)

(2)

t:,
l,o
LI'r
lot,,t

t;
sub rorar (c,,t""m ass.t5l J 

18

TotalAss€ts

(3)

EQUTTY AiID 1IA3T.]flCS

EQUITY

(a) Equity share capital
(b) Other equity
Equity Attribut blcto Ow'rets

I'lon Controlling lnterest

uasuncs
Non - csr'tnt li.tilitira
(a) Financialliabilities

{il Sorro*ings
(ii) Trade Payables

(iii) Other financial liabilities
(bl Provirions

lc) Other non - current liabilities

19

20

Sl,b Total (tquity)

(4)

27

22

21

24

25

(s)
Sub Total (Non Cur.ent Uabilityl

Clrrent liabiliti€s
(a) Financialliabilities

(i) Borrowingj
(ii) Trade payables

(a) Outstanding dues to Micro and small enterprises
(b) Outstanding dues to otherthan Micro and smallenterprises

{iii) Other fina ncial liabilities
(b) Other current liabilities
(c) Provisions

Sub Total (Cr/rrent tiability)

2a

29

30

54,17A.33

177,468.39

3,420.31

353,42L.U

11,060.12

72,797.@

57,272.63

59,108.48

134,701_18

3,638.05

332,462.23

17,9a537

15,&]6.37

44.974.30

629,62.n

)o,52L.46

Tt,7t9.94
57,7sa.2t

45,258.09

6,69o.44

24951.56

5,654.76

510.635.$

26,72a.93

40,801.10

24,4{}5.79

84,630.93

7,48t.45

25,651.81

7,462.17

16,831.81

257,ffi. 234,393.99

887,279.ffi 449,O29.97

5,130.78

267 A97.1A

5,130.78

2s0,295.20

272"627. 255,.425-98

272,627 _

350,538.0s

54,355.10

22,343.O3

26,149.63

2s5,425.9A

324,@t.42

63.428.35

20,955.18

24,579.31

38,641.4S

116,rgJ.77

7,9t7.17

571.47

65,152.11

49,623.42

t7,M.94

472,8.11

1,629.4L

L,21O.50

46,355.54

@,672.O3

29,74L.47

1,738.51

137,870.99 121,397.86

Z-LTEc;\s. Total Equity & Uabiliti6 J aa7,279.66 8/9,o29.97

k"7
g[u

a
t/

26

21

I

,o
l+
I)



3cs.p 20 3GS.p 20

lr*,rr-<-*r*,*
ln*t-a-t-

Td
las: OdE lrt*.d..{.ift.r
add:lr#d.r-m
ll*La.rlj-d-3k

t rr-.

lH.(*a

102,476.@

21,970.4a
,r1,*_a,

,4,*!'

4,503.11

12,@9fi
4at2s7
11,02l'.35

225a24
,2.aor,50

273,1XtA9

68,a54_18

g,tE 6,

15793a2'
156,1124'

arttsLrl

90,s26 !l
18,754.97

1ir92alu

rog.:,l11

9262.97
rl,9arl-62
21.4rr.9t
1L646.!r6

3,028.13
12,taa,6

27r,aa9.86 
]

605,255.67 
|

"r",-t.t, 
I

154,71a.0r I

oszros m I

"r.rrar- |

117,057.58

17,037.O3

L.tp!t.61

1t4.O94.,61

70,669.27

9,1163.89

ilo,13.16
10,414.{4

5,1rL.10

aa.tt2.s

213,242.55

fi9,721_47

d:tp ,l6

L9,8oa99
423,0!r3.39

',2rgaJa

193,4O2.14

41.725.45

2!,r2r59

2],,,127.t9

11,166.09

24,614_@
rr,.to-1,
22.676.37

524631
21r{2'

21r,420t9
61tr5a_74

l'r)r'ats,

151,939.27
156,112t7

altI6LTa

718,661.13

31,882.27

2S511655

24,J.6.55

35,536.53

19,909.38

t5/aa5J1
19,7!524
12,625.55

413,622

24t.282.s5

5@,7?7 37

l13,0ro_t6

749fi.lx)
423,093 39

srr,lst-aa

4a,,$2.69
75,694 67

56,251-,6

56,,25f .4

54,993.74

38,651.17

43,929.41

11,$2_92
7*7t_rE

267125.54
547,604-43

UI,,ll 97

150,7m.90
!42"833.09

rst,.ct.9lt

ritc tihdri.
Eisli oGc re tb.., rar..-al att Ed, nd!' $l|-, Se-t td oCi.uou

a.da*d :6*E dcaFdd. r.r-6
c* tttii'ouuitttalgllr,

Esrci..a*.r.t..!
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Condensed Statement of Cash flows

FTOW TROM OPERATING ACTIVITIES

Net Proftt before tax ar|d exceptbnal items

for:

Depreciation and amortiiation expenses

Finance cost

lnterest lncome

l-oss/(Profit) on Sale of Investments(Net)

toss/(Profit)on Sale of Plant, Property and equipments(Net)

6ain on fair valuation of lnvestments

LosslProfi t) of Associate

Remeasurement of Defined Benefit Obligation

Other non-operating income

Other Non{ash adiustrneots

Profit Before Workint Capital Changes

for changes in Working Capital :

(lncrease)/Decrease in lnventories

(lncrease)/Dec.ease in Trade Receivables

(tncrease)/Decrease in Other Assets

(lncrease)/Decrease in Other Financial Assets

lncrease/{Decrease) in Trade Payables

lncrease/(Decrease) in Other Liabilities

lncrease/(Decrease) in Other Financial l-iabilities

Generated From Op€rating activities

Direct Taxes Paid

Cash Geflelated frofi oper.ting activiti€s Hore exceptbnal items

Exceptional items

Cash Generated from Operating a€tiviti€s

FLOW FROM INVESTING ACTIVITIES

Purchase of Property, plant & equipments
(including Capital work in progress)

Sale of Plant, property & equipments

Sale of lnvestments

Purchase of lnvestments

Bank balances not considered as Cash & cash equivalents

Other non-operating income

Loan (given)/realised

lnterest lncome

t{€t Cash Used in lnvesting Activities

24,t 2-5:,

76,702.72

22,676.32

44,596.62

18,027 -57

19,745.24

59.2rr.69

6,207.47

(60,312.02)

7rA25A9

15,105.01

72,M2.44

30,855.44

?7,136&

(719.71].

206.85

54,907.32

(92,9s0.(M)

791.O1

7,669.97

700.2s

7,340.32

73.tO

950.12

1r,331.O2

s,036.10

7,224.32



":

(c) CISH FLOIA'S FROM FINA'TCIITG ACTIVTTIES

Proceeds from Long Ierm Borrowings

Repayment of Long Term Sorrowings

Proceeds from Working Capital Eorrowings from Banks (Net)

Lease payrnent including interest

Finance cost paid

tlet Cash Used in Fioaming Actaviti€s

44,916.O0

(18,668.00)

(163.41)

122,676.321.

21,509-38

(24,062.88)

1,130.00

(7s,74s.241

3,404.27 t27,L6A.741

Net hcrease/(Decrease) in Cash & Cash Equival€ntl

Opening Cash & Cash EquivabnG

Closing Cash and cash equivalents

(39,362.84) 14,256.09

84,630.93 29,7 40.62

45,264.O9 44,9116.71

t-



Notes:
l. The above consolidated results have been reviewed by the Audit Committee and approved by the Board of

Directors at its meeting held on November 02,2020.

2. Th^e^results for the quarter ended.Septemb€r 30, 2020 and year to date results for the period from lst April
2020 to September 30, 2020 are in compliance with Indian Accounting Standards (lnii-aS) notified by ihe
Ministry_ of Corporate Affairs, read with SEBI Circular No CINCFDIP Acrc2l201b dated'5'hJuly, z0i6 as
amended and in terms of amendmenl made in SEBI (Listing Obligation and Disclosure Requirement)
Regulations, 2015. These results have been reviewed by the statutory aiuditor ofthe Company.

3. During the quarter ended September 30, 2020, one new subsidiary "PNC Meerut Haridwar Highways
Private Limited" has been incorporated.

Contract Revenue for quarter ended September 30, 2020 doesn't include any income towards arbitration
awands whereas quarter ended September 30, 2019 (Q2 FY 2019-2020) includes an income Rs.10948.40
Lakhs received towards arbitration award from NHAI. Similarly other Income for quarter ended September

i9,. ?0.2^1{"glt_ti,"Lqq"-qy amount towards interest on arbitiation whereas quartir ended Septe;ber 30,
2019 (Q.2 FY 2019- 2020) includes other income of Rs. 3555.00 Lakhs being interest on arbitration award
received.

The Company has considered the possible effects ofthe pandemic COVID-19, on the carrying amounts of
receivables, unbilled revenues, right of use of assets and intangible assets. The Company his performed
sensitivity- analysis on the assumptions made and based on current estimates, expecis tlat thi carrying
amount oi these assets would be recovered. The impact of COVID-I9 on the Company's financial reiultl
may..djffe-r from that estimated _as at the date of approval of these financial resrltr. In estimating the
p_ossible future uncertainties in the domestic and global economic conditions owing to the pandemic-, the
Company, as at the date of approval of these financial results, has used intemal aid extemal sources of
information including credit reports and related information, economic forecasts and consensus estimates
from market sources with regard to the expected performance ofthe Company.

The C_ompany,_ along with other partners/promoters had entered into a Share Purchase Agreement (SPA)
with Cube Highways & Infiastructure fte. Ltd. for sale of 35% slake held by the Comoan-v alons with its
y[glly 

-owned 
subsidiary, PNC Infra Holdings Limited, in Ghaziabad Aligarh Expressway ?duati Limited

(SPV),Concessionaire for 'Four Laning of Ghaziabad - Aligarh Section oiNH-9i on BOT (Toll) in Uttar
Pradesh.on M3y- 04,2019. Closure ofthe deal was subject to receipt ofthe applicable regulitory-and other
approvals and fulfilment of certain conditions precedent by the Pirties withiri an extendlable plriod of 12
months fr^om the date ofagreement. However, the said SPA stood lapsed, as term ofthe SPA expired before
closure ofthe deal and the Parties have decided not to extend the term further.

The Company along with its' co-promoters had since been in discussions with another prospective investor,
who had evinced interest in the said project asset. Accordingly, process of due'dililence has been
undertaken and final offer is expected from the investor, shortly. -

Figures for the previous periods have been regrouped / rearranged, wherever necessary.

The aforesaid un-audited financial results will be uploaded on the company's website
www.pncinfratech.com and will also be available on the website of BSE Limited www.bseindia.com and
the National Stock Exchange of India Limited www.nseindia.com for the benefit of the shareholders and
lnvestors.
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8.

For LIMITED

JainPlace: Agra
Date: November 02, 2020

V
Director

I l)


