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BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza,
Dalal Street, Fort, Bandra-Kurla Complex, Bandra (East),
Mumbai 400 001. Mumbai 400 051.
Stock Code :532638 Stock Symbol : SHOPERSTOP

Dear Sir/Madam,

Sub: Monitoring Agency Report for the quarter ended December 31, 2020

Pursuant to Regulation 32 (6) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 and Regulation 82 of the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended, enclosed please find herewith the Monitoring Agency
Report for the quarter ended December 31, 2020, issued by Axis Bank Limited, Monitoring Agency,
appointed to monitor the utilisation of proceeds of the Rights Issue of the Company.

Kindly take the same on records.
Thank you.

Yours faithfully,
For Sheppers Stop Limited

\ Yo

Bharat Sanghavi
Company Secretary

Encl :aa

Shoppers Stop Limited

Registered & Service Office - Umang Tower, 5th Floor, Mindspace, Off. Link Road, Malad (West), Mumbai - 400 064, Maharashtra.
T + 022 42497000, F + 022 28808877.CIN : L51900MH1997PL(108798. E-mail us at customercare@shoppersstop.com

Toll Free No.:T +-800-49-6648 (9 am to 9 pm).



REPORT OF THE MONITORING AGENCY

Name of the [ssuer: Shoppers Stop Limited

For quarter ended; December 31, 2020

Name of the monitoring agency: Axis Bank Limited
(a) Deviation from the objects: No Deviation

Litilization-different from Objects stated-in-the-offer doeument-butin Jine with-change-ofobjests
approvad-hy shareholdemresolutionror

Litilization neither-indine-with-Objects-stated-inhe-siler-document-nor-approved-by sharehaldery
reselution: |

{rremse-ofno deviston-the-fast-would-bestated.
() Range of Deviation*: No Deviation

Indicate the range of percentage deviation from the amount of issue proceeds earinarked for the objects. For
example, up fe 10%, 10- 25%, 25-50%, 50-75%, 75-100%, not ascertainable étc.

* Range of Deviation may be computed by taking weighted average of financial deviation of each object in the
ratio of issue proceeds allocated for it. Non-financial deviation may be indicated separately by way of noies.

Declaration:

Iwe i;ér_eby deciare that this report is based on the format as presiribed by SEBI (ICDR) Regulations,
2009, as amended. I/'Pe further declare that this report provides true and fair view of the utilization of issue
proceeds.

iWe declare that we do not have any direct / indirect interest in or relationship with the
issuer/promoters/directors/management -and also confirm that we do not perceive any conflict of imeresi
" in such relationship / interest while monitoring and reporting the utilization afissue proceeds by the issuer

Signature: ; :

Name of the Authorized Person/Signing Authority: Mr. Jaydeep Bhattacharya
Designation of Authorized person/Signing Authority: Autherised Signatory
Seal of the Ménitoring Agency: '

Date: Jantuary 15,2020 |

Axis Bank Ltd, 2nd floor, The Ruby, 9- Senapati Bapat Marg, Dadar, Mumbai - 400028, o
REGISTERED OFFICE | “Tristwl™ - 3rd Floor Opp. Samartheswar Temple, Near Law Garden, ERisbridge, Ahmedabad - 380006,
Tnlophone Mo, 07926409327 Fax No. - 07830400321 N, 1851 1GGI1993PLC0 20769 Website - www.axisbank.com




I Issuer Detailsy

Nanie of the issuer _ : Shoppers Stop Limited
The names of the promaotors of the issuer : Mr. Ravi Raheja & Mr. Neel Raheja
Industry / sector to which it belongs : Retail

2} Issue Details;

Issuc period : Nov.27, 2020 1o Dec 11, 2020
Type of issue (rights) N Rights Issue

Type of specified security : Equity Shares

CGrading- : Not Applicable

Issue size (T i Lakhs) : 26,917

3y  Details of the arrangement made €6 ensure the monitoring of issue proceeds:

{Give item by item description for all the objects stated in offer document separately in following format)

Particulars Reply

Whether all the utilzation i a5 per Yes/No  [Yes
disclogure in Qffer Document?

Whether Sharcholder approval is obtained in | Yes/No  INot Applicable Nat Applicable
case of material deviations™  from
expenditures disclosed in Offer Document?

. Whether means of finance for disclosed Yes/ No  [Na No
objects of the Issuc has changed?

Any major deviation chscrved over the Yes/ No  [No
earlier monitoriing agency reports? No

Whether ali Government / Statuiory Yesi No  [Not Applicable Not Applicable
approvais refated to- the object(s) obtained?
Whether all  arrangements  pertaining Yes/ No Not Applicable Not Applicable

1e  lechnical assistance/collaborationin
operation?

Any favorable events improving ohject{s) Yes/No  Not Applicable Not Applicable
viabilily

Any wrfavorable events affecting object(s) Yes! No  iNet Applicablc Not Applicabie
viability

Any other relevant information that Yes/ No  {Not Applicable Not Applicable
may materially affect the decision making
of the investors.

"Where material deviation may be defined to mear:
1} Deviation in the-ghjects or purposes for whick the funds have been raised
2) Devintion in the amount of furd dotually utilized by more than 10% of the amount projected in the offer
documents.




4)

Details of object(s) to be monitored:

{11 Cost of Objecis: Nat Applicable

{2) Progress in the abject(s)-
{Give item by item description for al) the objects stated in offer document separately in following

format) _
{Z in Crores)
S. Item Head® |Amount as Amount utilized Total Comments of | Comments of
No proposed As at During Atthe ; unutilized the the Board of
in Offer | heginning the end of amount Monitoring Directors
Document] ofthe | quartcr the Agency
quaiter quarter
i, | Repayment of }125 0.00 125.00 125.00 0.00 None ‘Nl
working capital |
Bomrowing
2. | Funding 100 0.00 0.00 0.00 160.00 None Nil
Working Capital
Requirement
(including issue
Expernses )
2. | General 70.83 0.00 0.0¢ 8.00 70.83 None Nil
Carporate
Pumposes *
Total 295,83 D00 123 125.400 170.83
* Rs. 70.83 Creresunder (General Corporate purpose is invested inte Mutual Funds:
*Provide following deails under Item Head:
(i Name of the object{s).
(b)Brief description of the object(s):
fellocation of the object(s) (if applicable}:
(3} Deplayment of unutilized Issue Proceeds-
{¥ in Crores)
S. Type of Amount Expected Earnings Return on | Market value
No. | instrument where | jovested® | Maturify | (Accrued investment { a5 at the end of
amount invested” date interest s at (ROI %) quarter™
December
31,2020
1. | Fixed Deposit with | 50,00 Janwary 0.03 2.60% 50.03
Axis Bank Lid 05,2021
2. | Fixed Deposit with | 47.66 Fanuary 0.03 2.50% 47.6%
Axis Bank Lid g5, 2021
‘3. | Balance with | 1.50 NA NA NA i.51
Monkoring
Apency Account
4 Axis Liguid Fund* | (0.834 NA 0.001 3.36% 0.835
5,1 SBI Liquid Mutual | 15.00 NA 0.013 337% 15.013
Fund
) ICICT Liguid Fund | 15.00 NA 0.012 3.20% 15012
7 Aditya Birla 15.00 NA 0.013 3.41% 15.013
Suntife Liquid
Fuond '




3 UTI Liquid Fund | 15.00 NA 0013 3.39% 15.013
4 -Axis Liguid Fund | 1083 NA 0.010 3.36% 10.84-

* Axis Liquid Fund Rs. 0,834 Cr is transferzed to Monitory Agency Account on 14.01.2020,

(4} Delay in implementation of the cbject(s)-

Ohject(s)
Nalne

Completion Date

As per Offer
Document

Actual”

Detay (Mo. of
days/months}

Conimentig of the
Monitoring Agency.

Not Applicable, since no timeline has been specified in the Ohject Clause of Letier of Offer,

* In case of continning object(s) please specify latest/revised estimate of completion date.




