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BSE Limited National Stock Exchange of India Limited
Listing Department, 1% Floor, Exchange Plaza, C-1, Block G,

P J Towers, Dalal Streets, Fort, Bandra Kurla Complex,

Mumbai - 400 001 Bandra (E), Mumbai — 400 051

Scrip Code: 541336 Symbol: INDOSTAR

Sub.: Submission of Corrigendum to Detailed Public Statement in relation to the open offer of equity
shares of the Company

Dear Sir/ Madam,

This is in continuation to our letter with reference no. ICFL/LS/00210/2019-20 dated 07 February 2020
whereby we submitted the Detailed Public Statement dated 06 February 2020 for open offer by BCP V
Multiple Holdings Pte. Ltd. (“Acquirer”) together with Brookfield Business Partners L.P. in its capacity as
a person acting in concert with the Acquirer, for acquisition of up to 37,195,411 equity shares from the
public shareholders of the Company, received by the Company from Nomura Financial Advisory and
Securities (India) Private Limited, Manager to the open offer (hereinafter referred to as “DPS”).

Please find enclosed the Corrigendum to the DPS dated 16 May 2020 which was received by the
Company from the Manager to the open offer on 18 May 2020.

We request you to kindly take the above on record and disseminate the same on your website.
Thanking you,
Yours faithfully,

For IndoStar Capital Finance Limited
JITENDRA  Seinion”

BHATI iy

Jitendra Bhati

SVP — Compliance & Secretarial
(Membership No. F8937)

Encl: As Above

IndoStar Capital Finance Limited

Registered Office : One Indiabulls Centre, 20th Floor, Tower 2A, Jupiter Mills Compound, Senapati Bapat Marg, Mumbai -
400013, India . T +91 22 4315 7000 | F+91 022 4315 7010 | contact@indostarcapital.com | www.indostarcapital.com

CIN : L65100MH2009PLC268160
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Nomura Financial Advisory and Securities
(India) Private Limited

Registered Office: Telephone  +91 22 4037 4037
Ceejay House, Level 11, Plot F, Facsimile +91 22 4037 4111
Shivsagar Estate, Dr. Annie Besant Website WWW.nomura.com

Road,Worli, Mumbai — 400 018, India
May 18, 2020

The Board of Directors

Indostar Capital Finance Limited

One Indiabulls Center, 20th Floor, Tower 2A,
Jupiter Mills Compound, Senapati Bapat Marg,
Mumbai 400 013, Maharashtra, India

Kind Attn: Mr. Jitendra Bhati, SVP — Compliance & Secretarial

Re: Open offer for acquisition of up to 37,195,411 (Thirty seven million one hundred ninety five thousand four
hundred and eleven) fully paid up equity shares of face value of INR 10 (Indian Rupees Ten) each (“Equity
Shares”) of IndoStar Capital Finance Limited (“Target Company”), representing 26% (twenty six percent) of
the Expanded Voting Share Capital, from the Public Shareholders of the Target Company, by BCP V Multiple
Holdings Pte. Ltd. (“Acquirer”), together with Brookfield Business Partners L.P. (“PAC”) in its capacity as a
person acting in concert with the Acquirer (“Open Offer” or “Offer”)

Pursuant to and in compliance with Regulations 3(1), 4 and other applicable regulations of the Securities and
Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent
amendments thereto (“SEBI (SAST) Regulations”), the Acquirer together with the PAC is making an open offer for
acquisition of up to 37,195,411 (Thirty seven million one hundred ninety five thousand four hundred and eleven)
fully paid up equity shares of face value of INR 10 (Indian Rupees Ten only) each of the Target Company, constituting
26% (Twenty Six Percent) of the Expanded Voting Share Capital of the Target Company (as of the 10th working day
from the closure of the tendering period for the Offer). Nomura Financial Advisory and Securities (India) Private
Limited is acting as the Manager to the Offer.

In this regard, the Acquirer, together with PAC, had made a Public Announcement for the Offer dated January 31,
2020 (“PA”), which was duly intimated to BSE Limited and National Stock Exchange of India Limited on January
31, 2020, and a copy of the PA was also filed with the SEBI and sent to the Target Company on February 3, 2020.
Further, the Detailed Public Statement for the Offer dated February 6, 2020 (“DPS”) was published on February 7,
2020, in all editions of Financial Express (English), all editions of Jansatta (Hindi), and the Mumbai edition of
Mumbai Lakshadeep (Marathi). Further, the draft letter of offer dated February 14, 2020 (“Draft Letter of Offer” or
“DLoF”) was filed with the SEBI on February 14 and duly intimated to BSE Limited, National Stock Exchange of
India and the Target Company on February 14, 2020.

Further to the above, please find enclosed a copy of the Corrigendum to the Detailed Public Statement dated May 16,
2020 (“DPS Corrigendum”), which was published on May 18, 2020, in all editions of Financial Express (English)
(Pune — online edition), all editions of Jansatta (Hindi), and the Mumbai edition (online) of Mumbai Lakshadeep
(Marathi).

You are requested to take note of the above and the obligations of Board of Directors of Target Company in terms of
Regulation 24 of the SEBI (SAST) Regulations, and the obligations of Target Company in terms of Regulation 26 of
the SEBI (SAST) Regulations.

Thanking you,
Yours sincerely,

For Nomura Financial Advisory and Securities (India) Private Limited

- {:\ NG = ?\
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. NT=
Authorized Signatory
Name: Vishal Kanjani
Designation: Executive Director

Nomura Financial Advisory and Securities (India) Private Limited
Registered in India no. U74140MH2007PTC169116.
A member of the Nomura group of companies
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Govt prescribes push
for health reforms

Upgrading infra
necessary, but
health care centres
need doctors and
nurses as well

ISHAAN GERA
New Delhi, May 17

THE CORONAVIRUS PAN-
DEMIC has exposed India's un-
der-preparedness in terms of
health infrastructure.The gov-
ernment, thus, on Sunday, an-
nounced plans to ramp up
health and wellness centres in
rural and urban areas. It also
said that it would increase in-
vestment in public health. At
present,only one-fourth of In-
dia's health expenditure
comes from states and central
government. As a percentage
of GDP, the central govern-
ment's health expenditureisa
meagre 0.3%, while states
contribute 0.7%.

The government wishes to
correct thiswith a slew of mea-
sures. On Sunday, it an-
nounced that it would be cre-
ating infectious disease
hospital blocks in each district.
It also plans to integrate pub-
lic health labs in all districts &
block level labs and public
health units to manage pan-
demics.

But the more significant
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HIGHLIGHTS

B Public health
expenditure to be
increased

B Implementation of
National Digital Health
Blueprint for creating
electronic health
records

W Integrated public
health labs in all
districts & block level
labs and public health
unit to manage
pandemics

pushis for online services.The
government has conducted
291 consultations for 17
hours since April 13 using its
e-sanjeevani portal. It now
plans to extend its initiatives
to strengthen the National
Digital Health Blueprint,
which will store electronic
health records of the popula-
tion. When Niti Aayog had
launched this service last year,
Kerala was the only state to

have registered 2.58 crore
people.

However, health analysts
believe this may not be
enough, as the government
still lacks plans to tackle a pan-
demic situation.

"The government needs to
seta criterion for public health
standards," says Ali Mehdi,
lead, health policy initiative,
ICRIER."No doubt, India needs
to spend more, but we also
need an action plan, a strategy
to deal with the crisis," he fur-
ther highlighted.

There is also the issue of
personnel. National Health
Profile data for 2018 shows a
shortage of close to 4 lakh doc-
tors and 30 lakh nurses. An
analysis of data highlights that
in rural areas where there is
only one functioning primary
healthcare centre (PHC) for
every 64,800 people and one
PHC doctor for every 38,000
people, the situation is much
worse. Telemedicine may help
cover this shortage. But Mehdi
points out that we need to look
at the issue of lack of auxiliary
nurses, midwives and Asha
workers, as well.

While the CDDEP esti-
mates project country to have
18.99 lakh beds and close to
94,000 ventilators, if infec-
tions double in 10 days, we
may not have adequate infra-
structure to deal with the cri-
sis.India would need 41 lakh
beds by the end of July.

India brings down corona test swab price to one-tenth

PRESS TRUST OF INDIA
New Delhi, May 17

AS COVID-19 CASES spiked in
the country, India faced the
twin challenge of short supply
of testing swabs, and those im-
ported from China at a steep
price of I17 per stick were
proving to be inferior.

A solution was fixed in 10-
days combining the expertise of
Johnson & Johnson of manufac-
turing a similar product in ear-
buds, and Reliance Industries
providing custom-made poly-
ester staple fiber that resulted in
the cost of swabs coming down
tojustX1.7 perunit.

While the earbuds typically
use cotton and the stick is too
small to take throat and nasal
swabs, an extender was used to
increase the length of the stem
and the PSF from Reliance pro-
vided lab-approved material for
testing.

Sandeep Makkar,managing
director, Johnson and Johnson
Medical India said that the en-
tire plan was stitched in matter
of 7 to 10 days, soon after the
ministry of textile contacted the
company for a solution to the
shortage of testing swabs. Vasai-
based Adi Enterprise, which
does third-party manufactur-
ing of earbuds for J&J, has
started manufacturing the test
swabs which are approved by
the National Institute of Virol-
ogy, Pune.

Itisimporting new machin-
ery which will eliminate the
need for manual putting of ex-
tenders and further bring down
the cost to just X1 per swab.

"Manufacturing of the test
swabs in a record seven days
from conceptualisation to pro-
duction under the Make In In-
dia initiative required ingenu-
ityand rapid action.

"In this design, Reliance
provided the raw material and
Johnson & Johnson India pro-
vided probono scientific exper-
tise of research, development,
engineering formanufacturing
of the test swabs. Production
has already started on May 6,
2020, by the manufacturer Adi
Enterprise,an Indian MSME in
Mumbai,"he said.

Officials involved in the pro-
ject said the move started over
a'Zoom'call the ministry of tex-
tile did with J&J and Reliance,
and within 24 hours Adi Enter-
prise was given permission to
produce a prototype that was
sent to the National Institute of
Virology.

The premier institute sug-
gested modifications that were
incorporated and prototype re-
sent. After approval, Adi Enter-
prise was given orders to man-
ufacture.

The company, they said, is
making about one lakh of test
swabs a day, which after ma-
chine automation will increase
to 5-6 lakh in 3 weeks time.

J&J is making sure the gov-
ernment is aware of the pricing
and batches manufactured so
as to prevent mark-ups in price
or swabs being exported.

financ 1“ ep' .in

As capacity scales up, India
may begin to export swabs as
well, they said.

Officials said it all started
about 10 days back when Ravi
Kapoor, secretary, textiles con-
tacted J&J and Reliance to check
whether India can manufac-
ture swab required for testing
purposes. The two companies
readily agreed to take the pro-
ject on a mission mode with no
commercial considerations.

MONDAY, MAY 18, 2020

New PSE policy opens all sectors for private
firms; non-strategic PSUs to be privatised

PRASANTA SAHU
New Delhi, May 17

TAKING FORWARD ITS intent
to exit from businesses, the
Centrewill soon come outwith
anew policy to privatise all cen-
tral public enterprises (CPSEs)
in non-strategic space and
some in strategic sector in or-
dertoopenall theindustries to
private players.

“In strategic sectors, at least
one enterprise will remain in
the public sector but private
sector will also be allowed,” fi-
nance minister Nirmala
Sitharaman said on Sunday.To
minimise wasteful adminis-
trative costs,number of enter-
prises in strategic sectors will
ordinarily be only one to four;
others will be privatized or
merged or brought under
holding companies, she said.

Currently, there is no clear
definition of strategic sector.
Air India, which used to be a
strategic CPSE earlier, is now
being privatized. “List of
strategic sectors requiring
presence of PSEs in public in-
terest will be notified,” Sithara-
man said.

According to department of

The Centre will soon
come out with a new
policy to privatise all
CPSEs in non-strategic
space and some in
strategic sector in order
to open all the industries
to private players

public enterprises document,
strategic areas include arms &
ammunition and the allied
items of defence equipments,
defence aircrafts and warships;
atomic energy (exceptin thear-
eas related to the operation of
nuclear powerand applications
of radiation and radio-isotopes
to agriculture, medicine and
non-strategic industries); and
railway transport.

Currently, there are close to
two dozen companies under
railways, including IRCTC,
IRFC, ConCor, Ircon and RVNL.
Besides, privatizing some of
these companies, the railways
also plans to offer private play-
ers to run 150 trains in 100
routes across the country. Sim-
ilarly, there are over a dozen
companies under ministry of
defence, including HAL, Hin-

Vehicles with non-functional FASTag
to be charged double toll fee

VEHICLES WITH INVALID or
non-functional FASTag will be
charged double the toll fee ap-
plicable on the national high-
ways, the government said on

Sunday.Before thisamendment,

the user of vehicle was to pay
twice on the fee plaza only if the
vehicle didn't carry the FASTag
and entered in dedicated lane for
the tag. The amendment to the
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Head Office - ll, Department of Information Technology
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or the following:

Date:18.05.2020

Deputy General Manager (DIT, BPR & BTD)

National Highways Fee (Deter-
mination of Rates and Collec-
tion) Rules was done in exercise
of the powers conferred on the
Centre. PTI

Whilst care is taken prior to
acceptance of advertising copy,

it is not possible to verify its
contents. The Indian Express (P.)
Limited cannot be held
responsible for such contents,
nor for any loss or damage
incurred as a result of
transactions with companies,
associations or individuals
advertising in its newspapers or
Publications. We therefore
recommend that readers make

necessary inquiries  before
sending any monies or entering
into any agreements with

advertisers or otherwise acting
on an advertisement in any
manner whatsoever.
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dustan Shipyard, Mazagon
Dock Shipbuilder, Bharat Elec-
tronics and Bharat Dynamics.
With the Centre allowing
upto 74% FDI in defence pro-
duction, some of these compa-

nies mayalso go to private play-
ersin due course.Currently, the
government is in the process of
soliciting bids for two big CPSEs
---oil retailer and refiner BPCL
and Air India. The Centre has

also made its intent clear to
bring downits direct holding in
companies such as Indian Oil to
below 51% to mobilise non-tax
revenues to funds plans and
programmes as well exit from
businesses gradually.

Disinvestment of govern-
ment stakes in companies
have become a major source
of non-tax revenue in recent
years with collections of ¥1
lakh crore in FY18,385,000
crore in FY19 and 50,300
crore in FY20. With market
conditions not conducive,
the Centre might nearly
halve the disinvestment rev-
enue target of I2.1 lakh
crore for FY21.

CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT FOR
THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

INDOSTAR GAPITAL FINANGCE LIMITED

CIN: L65100MH2009PLC268160

Registered Office: One Indiabulls Center, 20* Floor, Tower 2A,
Jupiter Mills Compound, Senapati Bapat Marg, Mumbai - 400 013
Telephone Number: +91 22 4315 7000 - Fax: +91 22 4315 7010
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(“Open Offer” or “Offer”).

Open offer for acquisition of up to 37,195,4
five thousand four hundred and eleven) fully paid up equity shares of face value of
INR10 (Indian Rupees Ten) each of IndoStar Capital Finance Limited (“Target Company”)
from the public shareholders of the Target Company (“Public Shareholders”), by
BCP V Multiple Holdings Pte. Ltd. (“Acquirer”), together with Brookfield Business
Partners L.P. (“PAC”) in its capacity as a person acting in concert with the Acquirer

This Corrigendum to Detailed Public Statement (“Corrigendum?”) is being issued by Nomura
Financial Advisory and Securities (India) Private Limited Private Limited (“Manager”) on
behalf of the Acquirer and PAC in respect of the Open Offer to the Public Shareholders
pursuant to and in compliance with Regulations 3(1) & 4 of the Securities and Exchange
Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011
(“Takeover Regulations”). This Corrigendum should be read in conjunction with the Public
Announcement filed on January 31, 2020, the Detailed Public Statement (“DPS”) which was
published in in all editions of Financial Express (English), all editions of Jansatta (Hindi) and
the Mumbai edition of Mumbai Lakshadeep (Marathi) on February 7, 2020. In addition, the
draft letter of offer in relation to the Open Offer was filed with the Securities and Exchange
Board of India (“SEBI”) on February 14, 2020.

The capitalized terms used but not defined in this Corrigendum shall have the same meaning
assigned to them in the DPS.

THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY ARE REQUESTED TO
NOTE THE FOLLOWING REVISIONS WITH RESPECT TO THE DPS:

On May 15, 2020, the Acquirer and Indostar Capital (“ICM”) entered into a letter agreement
(“Letter Agreement”) to record certain revisions in relation to the shareholders’ agreement
dated January 31, 2020 (“SHA”) entered into amongst the Acquirer, the Target Company
and ICM, and approved by the Board on January 31, 2020, which records the terms and
conditions governing the management of the Target Company and the inter se rights and
obligations between the Acquirer and ICM, in relation to the Target Company.

The Letter Agreement should be read together with the SHA. The revisions contained
therein are outlined below. The relevant paragraphs of Paragraph 11(1)(c)(ii) (Background to
the Offer) of the DPS, setting out provisions of the SHA dealing with the MPS Requirement
(as defined in the DPS) and the right of the ICM Group to nominate directors on the board of
the Target Company shall stand amended to the extent set out below.

1. If,atanytime, solong as the ICM Group is classified as a part of the promoter and promoter
group of the Target Company, the Target Company: (a) is in breach of the minimum public
shareholding (“MPS”) requirement under Applicable Law pursuant to the Open Offer; or
(b) requires head room to facilitate conversion of compulsorily convertible preference
shares held by the Acquirer (“CCPS”), then the ICM Group shall be solely responsible
for ensuring such compliance with the MPS requirement under Applicable Law (together
the “MPS Obligation”). Further: (i) if conversion of all the CCPS held by the Acquirer can
be undertaken by the Acquirer in one tranche without triggering a mandatory tender offer
under the SEBI (SAST) Regulations, then the Acquirer shall undertake such conversion
in the 18™ month from the date of issuance of the CCPS in accordance with the terms
of the CCPS, provided that the Acquirer shall be entitled to convert any of the CCPS
held by it prior to the 18" month from the date of issuance as long as such conversion
does not cause the shareholding of the promoter and members of the promoter group of
the Target Company to exceed the MPS requirement under Applicable Law or trigger a
mandatory tender offer under the SEBI (SAST) Regulations; and (ii) the MPS Obligation
shall fall away upon any mandatory tender offer being triggered under the SEBI (SAST)
Regulations by the Acquirer upon conversion of CCPS held by the Acquirer or otherwise
in breach of the valid/ invalid transfers or purchases related provisions of the SHA, and
subject to the ICM Group being in compliance with the valid/ invalid transfers or purchases
related provisions of the SHA.

2. As a result of compliance with the MPS Obligation, if at any point, the ICM Group’s
shareholding in the Target Company is less than or equal to 20% (twenty percent) of the
share capital of the Target Company (on a fully diluted basis) (“X%”), then the right of the
ICM Group (and not the Acquirer) to nominate directors on the board of the Company be
revised as given below and all references to “Revised Threshold Shareholding” shall
be construed to mean the higher of: (i) 12% (twelve percent) of the share capital of the
Target Company (on a fully diluted basis); and (ii) X- 2% of the share capital of the Target
Company (on a fully diluted basis):

Irty seven miliion one nundred

ninety

the Open Offer.

Tel: +91 22 4037 4037

Sd/-
Authorized Signatory

Place : Mumbai
Date : May 16, 2020

Fax: +91 22 4037 4111

Email: indostaropenoffer@nomura.com
Contact Person: Vishal Kanjani / Sandeep Baid
SEBI Registration Number: INM000011419

For and on behalf of the Acquirer and the PAC
BCP V Multiple Holdings Pte. Ltd.

 Sr. Threshold Shareholding Requirement " Number o?
| No. (% of the share capital on a fully diluted basis) Directors
1 | Equal to or more than the Revised Threshold Shareholding 2 |
2 | Equal to or more than 10% but less than the Revised Threshold 1
Shareholding
3 | Less than 10% 0

3. Correspondingly, the Acquirer shall have the right but not the obligation to nominate a total of:

(i) 3 (three) nominee directors, subject to the Acquirer holding at least 25.1% (twenty
five point one percent) of the share capital of the Target Company (on a fully diluted
basis), in the event that the ICM Group ceases to hold the right to nominate 1 (one)
nominee director i.e., the ICM Group ceases to own and hold at least the Revised
Threshold Shareholding; and

(ii) 4 (four) nominee directors in the event that the ICM Group falls below 10% (ten
percent) of the share capital of the Target Company (on a fully diluted basis).

It is clarified that the above amendments will not affect the Acquirer’s right to nominate
a total of 4 (four) nominee directors in case of a change in control of ICM or such of its
affiliates, in the manner contemplated in the SHA.
4. Except as detailed in this Corrigendum, all the other terms of the DPS remain unchanged.
5. The Acquirer and PAC and their respective directors accept full responsibility for the

information contained in this Corrigendum and shall be jointly and severally responsible
for the fulfillment of their obligations laid down in the Takeover Regulations in respect of

6. A copy of this Corrigendum will also be available at SEBI website at http://www.sebi.gov.in.
7. Issued on behalf of the Acquirer and the PAC by the Manager to the Open Offer:

NOAURA

NOMURA FINANCIAL ADVISORY AND SECURITIES (INDIA) PRIVATE LIMITED
Ceejay House, Level-11, Plot F, Shivsagar Estate,
Dr Annie Besant Road, Worli,

Mumbai, 400 018, Maharashtra, India

Sd/-

Authorized Signatory

Brookfield Business Partners L.P.

PRESSMAN
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CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT FOR
THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

INDOSTAR CAPITAL FINANGE LIMITED

L65100MH2009PLC268160

CIN:
Registered Office: One Indiabulls Center, 20t" Floor, Tower 2A,

Jupiter Mills Compound, Senapati Bapat Marg, Mumbai - 400 013
Telephone Number: +91 22 4315 7000 « Fax: +91 22 4315 7010

Open offer for acquisition of up to 37,195,411 (Thirty seven million one hundred ninety
five thousand four hundred and eleven) fully paid up equity shares of face value of
INR 10 (Indian Rupees Ten) each of IndoStar Capital Finance Limited (“Target Company”)
from the public shareholders of the Target Company (“Public Shareholders”), by
BCP V Multiple Holdings Pte. Ltd. (“Acquirer”), together with Brookfield Business
Partners L.P. (“PAC”) in its capacity as a person acting in concert with the Acquirer
(“Open Offer” or “Offer”).

This Corrigendum to Detailed Public Statement (“Corrigendum”) is being issued by Nomura
Financial Advisory and Securities (India) Private Limited Private Limited (“Manager”) on
behalf of the Acquirer and PAC in respect of the Open Offer to the Public Shareholders
pursuant to and in compliance with Regulations 3(1) & 4 of the Securities and Exchange
Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011
(“Takeover Regulations”). This Corrigendum should be read in conjunction with the Public
Announcement filed on January 31, 2020, the Detailed Public Statement (“DPS”) which was
published in in all editions of Financial Express (English), all editions of Jansatta (Hindi) and
the Mumbai edition of Mumbai Lakshadeep (Marathi) on February 7, 2020. In addition, the
draft letter of offer in relation to the Open Offer was filed with the Securities and Exchange
Board of India (“SEBI”) on February 14, 2020.

The capitalized terms used but not defined in this Corrigendum shall have the same meaning
assigned to them in the DPS.

THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY ARE REQUESTED TO
NOTE THE FOLLOWING REVISIONS WITH RESPECT TO THE DPS:

On May 15, 2020, the Acquirer and Indostar Capital (ICM”) entered into a letter agreement
(“Letter Agreement”) to record certain revisions in relation to the shareholders’ agreement
dated January 31, 2020 (“SHA”) entered into amongst the Acquirer, the Target Company
and ICM, and approved by the Board on January 31, 2020, which records the terms and
conditions governing the management of the Target Company and the inter se rights and
obligations between the Acquirer and ICM, in relation to the Target Company.

The Letter Agreement should be read together with the SHA. The revisions contained
therein are outlined below. The relevant paragraphs of Paragraph 11(1)(c)(ii) (Background to
the Offer) of the DPS, setting out provisions of the SHA dealing with the MPS Requirement
(as defined in the DPS) and the right of the ICM Group to nominate directors on the board of
the Target Company shall stand amended to the extent set out below.

1. If,atanytime, solong as the ICM Group is classified as a part of the promoter and promoter
group of the Target Company, the Target Company: (a) is in breach of the minimum public
shareholding (“MPS”) requirement under Applicable Law pursuant to the Open Offer; or
(b) requires head room to facilitate conversion of compulsorily convertible preference
shares held by the Acquirer (“CCPS”), then the ICM Group shall be solely responsible
for ensuring such compliance with the MPS requirement under Applicable Law (together
the “MPS Obligation”). Further: (i) if conversion of all the CCPS held by the Acquirer can
be undertaken by the Acquirer in one tranche without triggering a mandatory tender offer
under the SEBI (SAST) Regulations, then the Acquirer shall undertake such conversion
in the 18" month from the date of issuance of the CCPS in accordance with the terms
of the CCPS, provided that the Acquirer shall be entitled to convert any of the CCPS
held by it prior to the 18" month from the date of issuance as long as such conversion
does not cause the shareholding of the promoter and members of the promoter group of
the Target Company to exceed the MPS requirement under Applicable Law or trigger a
mandatory tender offer under the SEBI (SAST) Regulations; and (ii) the MPS Obligation
shall fall away upon any mandatory tender offer being triggered under the SEBI (SAST)
Regulations by the Acquirer upon conversion of CCPS held by the Acquirer or otherwise
in breach of the valid/ invalid transfers or purchases related provisions of the SHA, and
subject to the ICM Group being in compliance with the valid/ invalid transfers or purchases
related provisions of the SHA.

2. As a result of compliance with the MPS Obligation, if at any point, the ICM Group’s
shareholding in the Target Company is less than or equal to 20% (twenty percent) of the
share capital of the Target Company (on a fully diluted basis) (“X%”"), then the right of the
ICM Group (and not the Acquirer) to nominate directors on the board of the Company be
revised as given below and all references to “Revised Threshold Shareholding” shall
be construed to mean the higher of: (i) 12% (twelve percent) of the share capital of the
Target Company (on a fully diluted basis); and (ii) X- 2% of the share capital of the Target
Company (on a fully diluted basis):

Sr. Threshold Shareholding Requirement Number of
No. (% of the share capital on a fully diluted basis) Directors
1 | Equal to or more than the Revised Threshold Shareholding 2
2 | Equal to or more than 10% but less than the Revised Threshold 1
Shareholding
3 |Less than 10% 0

3. Correspondingly, the Acquirer shall have the right but not the obligation to nominate a total of:

(i) 3 (three) nominee directors, subject to the Acquirer holding at least 25.1% (twenty
five point one percent) of the share capital of the Target Company (on a fully diluted
basis), in the event that the ICM Group ceases to hold the right to nominate 1 (one)
nominee director i.e., the ICM Group ceases to own and hold at least the Revised
Threshold Shareholding; and

(ii) 4 (four) nominee directors in the event that the ICM Group falls below 10% (ten
percent) of the share capital of the Target Company (on a fully diluted basis).

It is clarified that the above amendments will not affect the Acquirer’s right to nominate
a total of 4 (four) nominee directors in case of a change in control of ICM or such of its
affiliates, in the manner contemplated in the SHA.

4. Except as detailed in this Corrigendum, all the other terms of the DPS remain unchanged.

5. The Acquirer and PAC and their respective directors accept full responsibility for the
information contained in this Corrigendum and shall be jointly and severally responsible
for the fulfillment of their obligations laid down in the Takeover Regulations in respect of
the Open Offer.

6. A copy of this Corrigendum will also be available at SEBI website at http://www.sebi.gov.in.
7. Issued on behalf of the Acquirer and the PAC by the Manager to the Open Offer:

NOAURA

NOMURA FINANCIAL ADVISORY AND SECURITIES (INDIA) PRIVATE LIMITED
Ceejay House, Level-11, Plot F, Shivsagar Estate,

Dr Annie Besant Road, Worli,

Mumbai, 400 018, Maharashtra, India

Tel: +91 22 4037 4037

Fax: +91 22 4037 4111

Email: indostaropenoffer@nomura.com

Contact Person: Vishal Kanjani / Sandeep Baid

SEBI Registration Number: INM000011419

For and on behalf of the Acquirer and the PAC

BCP V Multiple Holdings Pte. Ltd.
Sd/-
Authorized Signatory

Brookfield Business Partners L.P.
Sd/-
Authorized Signatory

Place : Mumbai

Date : May 16, 2020
PRESSMAN
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Open offer for acquisition of up to 37,195,4 irty seven million one hundred ninety
five thousand four hundred and eleven) fully paid up equity shares of face value of
INR 10 (Indian Rupees Ten) each of IndoStar Capital Finance Limited (“Target Company”)
from the public shareholders of the Target Company (“Public Shareholders”), by
BCP V Multiple Holdings Pte. Ltd. (“Acquirer”), together with Brookfield Business
Partners L.P. (“PAC”) in its capacity as a person acting in concert with the Acquirer
(“Open Offer” or “Offer”).

This Corrigendum to Detailed Public Statement (“Corrigendum?”) is being issued by Nomura
Financial Advisory and Securities (India) Private Limited Private Limited (“Manager”) on
behalf of the Acquirer and PAC in respect of the Open Offer to the Public Shareholders
pursuant to and in compliance with Regulations 3(1) & 4 of the Securities and Exchange
Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011
(“Takeover Regulations”). This Corrigendum should be read in conjunction with the Public
Announcement filed on January 31, 2020, the Detailed Public Statement (“DPS”) which was
published in in all editions of Financial Express (English), all editions of Jansatta (Hindi) and
the Mumbai edition of Mumbai Lakshadeep (Marathi) on February 7, 2020. In addition, the
draft letter of offer in relation to the Open Offer was filed with the Securities and Exchange
Board of India (“SEBI”) on February 14, 2020.

The capitalized terms used but not defined in this Corrigendum shall have the same meaning
assigned to them in the DPS.

THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY ARE REQUESTED TO
NOTE THE FOLLOWING REVISIONS WITH RESPECT TO THE DPS:

On May 15, 2020, the Acquirer and Indostar Capital (‘ICM”) entered into a letter agreement
(“Letter Agreement”) to record certain revisions in relation to the shareholders’ agreement
dated January 31, 2020 (“SHA”) entered into amongst the Acquirer, the Target Company
and ICM, and approved by the Board on January 31, 2020, which records the terms and
conditions governing the management of the Target Company and the inter se rights and
obligations between the Acquirer and ICM, in relation to the Target Company.

The Letter Agreement should be read together with the SHA. The revisions contained
therein are outlined below. The relevant paragraphs of Paragraph 11(1)(c)(ii) (Background to
the Offer) of the DPS, setting out provisions of the SHA dealing with the MPS Requirement
(as defined in the DPS) and the right of the ICM Group to nominate directors on the board of
the Target Company shall stand amended to the extent set out below.

1. If,atanytime, solong as the ICM Group is classified as a part of the promoter and promoter
group of the Target Company, the Target Company: (a) is in breach of the minimum public
shareholding (“MPS”) requirement under Applicable Law pursuant to the Open Offer; or
(b) requires head room to facilitate conversion of compulsorily convertible preference
shares held by the Acquirer (“CCPS”), then the ICM Group shall be solely responsible
for ensuring such compliance with the MPS requirement under Applicable Law (together
the “MPS Obligation”). Further: (i) if conversion of all the CCPS held by the Acquirer can
be undertaken by the Acquirer in one tranche without triggering a mandatory tender offer

under the SEBI (SAST) Regulations, then the Acquirer shall undertake such conversion
in the 18" month from the date of issuance of the CCPS in accordance with the terms
of the CCPS, provided that the Acquirer shall be entitled to convert any of the CCPS
held by it prior to the 18" month from the date of issuance as long as such conversion
does not cause the shareholding of the promoter and members of the promoter group of
the Target Company to exceed the MPS requirement under Applicable Law or trigger a
mandatory tender offer under the SEBI (SAST) Regulations; and (ii) the MPS Obligation
shall fall away upon any mandatory tender offer being triggered under the SEBI (SAST)
Regulations by the Acquirer upon conversion of CCPS held by the Acquirer or otherwise
in breach of the valid/ invalid transfers or purchases related provisions of the SHA, and
subject to the ICM Group being in compliance with the valid/ invalid transfers or purchases
related provisions of the SHA.

As a result of compliance with the MPS Obligation, if at any point, the ICM Group’s
shareholding in the Target Company is less than or equal to 20% (twenty percent) of the
share capital of the Target Company (on a fully diluted basis) (“X%”), then the right of the
ICM Group (and not the Acquirer) to nominate directors on the board of the Company be

revised as given below and all references to “Revised Threshold Shareholding” shall
be construed to mean the higher of: (i) 12% (twelve percent) of the share capital of the
Target Company (on a fully diluted basis); and (ii) X- 2% of the share capital of the Target
Company (on a fully diluted basis):

Sr. Threshold Shareholding Requirement Number o?
No. (% of the share capital on a fully diluted basis) Directors
-1 | Equal to or more than the Revised Threshold Shareholding ' 2
2 | Equal to or more than 10% but less than the Revised Threshold ' 1
Shareholding
3 | Less than 10% ' 0

3. Corréspondingly, the Acquirer shall have the right but not the obligation to nominate a total of;

(i) 3 (three) nominee directors, subject to the Acquirer holding at least 25.1% (twenty
five point one percent) of the share capital of the Target Company (on a fully diluted
basis), in the event that the ICM Group ceases to hold the right to nominate 1 (one)
nominee director i.e., the ICM Group ceases to own and hold at least the Revised
Threshold Shareholding; and

(i) 4 (four) nominee directors in the event that the ICM Group falls below 10% (ten
percent) of the share capital of the Target Company (on a fully diluted basis).

It is clarified that the above amendments will not affect the Acquirer’s right to nominate
a total of 4 (four) nominee directors in case of a change in control of ICM or such of its
affiliates, in the manner contemplated in the SHA.

4. Except as detailed in this Corrigendum, all the other terms of the DPS remain unchanged.

5. The Acquirer and PAC and their respective directors accept full responsibility for the
information contained in this Corrigendum and shall be jointly and severally responsible
for the fulfillment of their obligations laid down in the Takeover Regulations in respect of
the Open Offer.

6. A copy of this Corrigendum will also be available at SEBI website at http://www.sebi.gov.in.
Issued on behalf of the Acquirer and the PAC by the Manager to the Open Offer:

NOAURA

NOMURA FINANCIAL ADVISORY AND SECURITIES (INDIA) PRIVATE LIMITED
Ceejay House, Level-11, Plot F, Shivsagar Estate,

Dr Annie Besant Road, Worli,

Mumbai, 400 018, Maharashtra, India

~

For and on behalf of the Acquirer and the PAC

BCP V Multiple Holdings Pte. Ltd.
Sd/-
Authorized Signatory

Place : Mumbai
Date

Tel: +91 22 4037 4037

Fax: +91 22 4037 4111

Email: indostaropenoffer@nomura.com
Contact Person: Vishal Kanjani / Sandeep Baid
SEBI Registration Number: INM000011419

Brookfield Business Partners L.P.
Sd/-
Authorized Signatory

: May 16, 2020
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